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Market Strast Mortgage Corporation
2650 McCarmick Dr., Suite 200

Clearwater, FL- 3461
Attn: Loan J@hﬂk’

\

1 .
“WOODFIELD ROAD #250
BURG, IL 60173 \Q )

STATE OF ILLINOIS FHA MORT\GﬁGE

FHA CASE NO.
LOAN NO. 2155752 131:8853525-703

This Mort'?age ("Security Instriimiant*) Is givenon  October 31, 1997 . The Mortgagor Is
_ PEDRO GARCTA, MARRIED TO ROGZLIA GARCIA and ALEJANDRO MEDINA, a single man

". This Security Instrument Is given tu

("Borrower'% / _
Market Street Mortgage Corporation )

which is organized and existing under the laws of Tt State of Michigan , and whose address Is
P.Q. Box 22128, Tampa, FL 33622 : ‘
gLendef'.Eiorrower owes Lender the principal sumof [ ighty One Thousand Nine Hundred Fifty

hree Dollars and no/100
Doliars (U.8.$ 81,953.00 : ). This.debt Is evidznred by Borrower's note dated the same date as this
Security Instrument ("Nota"), which provides for monthly payments with the full debt, if not paid earler, due and -
payable on November 1, 2027 . This Securily Instrument serures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extenslons and mogifications of the Note; (b) the payment of all
other sums, with interest, advanced under Paragraph 7 to protect the security o! this Security-Instrument; and (c) the
performance of Borrower's cavenants and agreements under this Security Instrurient and the Note. For this purpose,
Borrower dces hereby mortgage, grant and convey to the Lender the following cesaribed property located In
COOK. County, Wirots:

LOT 169 IN WILLIAM H. HINTZES SUBDIVISION Of THE WEST 1/2 Of THE NORTH WEST
Im OF THE NORTH EAST 1/4 OF SECTION 3, TOWNSHIP 39 NORTH, RANGE 13, EAST OF
'PI' li: ﬁ’liIRnlgRégcégéLoggRIDIAN’ IN COOK COUKNTY, ILLINOIS.

which has the address of 1534 N, KOLIN @VENUE CHICAGO
[Strest)

_ [City]
Hinols 60651 ('Property Adtress");
{Zip Cadle)
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TCGETHER WITH all the improvements now or hereafler erected on the property, and all easements,
appurtenances and fixtures now or hereafter & pan of the property. Ali replacements and additions shall also be
covered by this Security Instrument. All of the foregolng Is referred to In this Security Instrument as the 'Property.”

i BORROWER COVENANTS that Borrewer is lawfully seized of the astate hareby conveyed and has the right to

4% mortgage, grant and conviey the Proparty and that the Property Is unencumbered, except for encumbrances of record.
s Borrower warrants and will defend generally the title to the Property against all claims and demands, sublect 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
[imited variations by jurisdiction to constitute a uniform securlty Instrurment coverlng real property.

Borrower and Y;ander covenant and agree as follows:
IUNIFORM COVERANTS

1. Payment of Princisa), Interest and Late Charge. Borrower shall pay when due the principal of, and interest
on, the debt evidenced cy4ra:Note and late charges.due under the Note. _

2. Monthiy Payment:oi-12x2s, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and Irie-est as set forth in the Note and any fate charges, a sum for (a) taxes and special
assessments levied or to he levier against the Property, {b) leaseholc payments or ground rents on the Property, and

. (c) premiums for. insurance required v:idiar naragraph 4. In any year in which the Lender must pay a mortgage
Insurance premium to the Secretary oi Housing and Urban Developrrent (*Secratary”), or In any year in which such -
premium would: have been required if Lende: st held the Security Instrument, each monthly payment shall also inciude-
elther: () a sum for the annual mortgage insurance premium to be pald by Lender to the Secretary, or (il) a monthly
charge Instead of a mortgage insurance premium..f this Security instrument is held by the Secretary, in a reasonable
amaunt to ba determined by the Secretary. Exceji fir the monthly charge by the Secretary, these items are called
“Escrow Items" and the sums palid to the Lender are Lniiad "Escrow Funds.”

Lender may, at any time, collect.and hold amounts for £scrow Itams in an aggregate amount not to exceed the
maximum arnount that may be required for Barrower'ss esarow account under the Real Estate Settlament Procedures
Act of 1974, 12.U1.S.C. Section 2601 et seg, and Implementing res,ulations, 24 CFR Part 3500, as they may be amended
from time to time (*RESPA"), except that the cushlon or reserve permitted by RESPA for unanticipated disbursements
or disbursernents before the Borrower's payments are avaliable intne account may not be based on amounts due for
the morngage Insurance premium.

{fthe amounts held by Lender for Escrow ltems exceed the amounts permiited to be held by RESPA, Lender shall
account to the Borrower for the excess funds as required by RESPA. |f the amcunts of funcls held by the Lender at any
time Is not sufficient to pay the Escrow.)tems when due, Lender may notify tha Parrower and require Borrower to make
up the shortage as permitted by RESPA. .

The Escrow Funds are pledged as additional security for all sums securad by this Security Instrument. if Borrower
tenders to Lender the full payment of all such sums, Eorrower’s account shall be cred ted with the balance remaining for
all installment items (a), (b}, and (c) and any mertgage insurance premium installment the! Lender has not become
obligated tc pay to the Secretary, and Lender shall promptly refund any excess funds to Borrswer, Immediately prior to
a foreclosure sale of the Proparty or its acquisition by Lender, Borrower's account shali be ceditad with any balance
remaining for all Installments for items (a), (b), and (c}.

3. Application.of Paymenta. All payments under paragraphs 1 and 2 shall be applied by Lendzras foilows:

First, to-the mortgage insurance premium to be paid by Lender o the Secretary or to the monthiy cliarge by the
Secretary Instead of the monthly mortgage insurance: premium;

Second, toany taxes, special assessments, leasehold payments or ground rents, and fire, fiood and other hazard
insurance premlums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and

Eifth, 16 late charges due under the Nate. , N _

4, Fire, Flood and Cther Hazard Insurance. Borrower shall insure all improvements on the Property, whether -
now in.existence or subsequently eracted;.against any hazards, casualties, and contingencles, including fire, for which
Lender requires insurance. This Insurance shall be maintained In the amounts and for the periods that Lender requires.
Borrower shall also.insure all improvements on the Praperty, whether now in existence or subsequently erected,
against losis by floods to the extent required by the Secretary. All.Insurance shall be carried with companies approved
by Lender. The insurance policles and any renawals shali be heid by Lender and shall Include loss payable clauses in
favor of, and in a form acceptable to, Lender,
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In the event of loss, Barrower shall give Lender immediate notice by mall. Lender may make proof of loss if not
magde promptly by Borrower. Each Insurance company concerned Is hereby autharized and diracted to make paymeant -
for such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the Insurance proceeds
may be applled by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinguent amounts applied in the order In paragraph 3, and then to prepayment of principal, or
(b) to the restoration or repalr of tho damaged Property. Any application of the proceeds to the principal shall not
extend or postpone the due date of the monthiy payments.which:are referred to-in paragraph 2, or change the amount
of such payments. Any excess insurance proceeds over an amount required to pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally entitied thereto.

In tha event of fareclosure of this Security instrument or other transfer of titie to the property that extingulshes the
indebtedness. all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy; Preservation, Maintenance and Protection of the Property; Sorrower's Loan Application;
Leaseholds. . Borrowver shall occupy, establish, anid use the Property as Borrower's principal residence within 60 days
after the execution of (ris Security Instrument {or within sixty days-of a later sale or transfer of the Property}.and shall
continue to occupy the Prorerty as Borrower's principal residence for at least one year after the date of occupancy,
unless Lender determines that "equirement will cause undue hardship for Borrower; or unless extenuating
circumstances exist which are Sevond Borrower's control. Borrower shalt notify Lender of any extenuating
clrcumstances.” Borrower shall r.0f commit waste or destroy, damage or substantially change the Proparty or allow the

. Property to detoriate, reasonable-wear And tear excepted. Lender may inspect the Property if the Property is vacant or
abandoned or the loan Is in default -Lansgr-may take reasonable action to protect and preserve such vacant or
abandoned Property. Borrowat shall alsu be In default If Borrower, during loan application process, gave materlally
false‘or Inaccurate information or statements, to Lender (or failed.to provide Lender with any material information) In
connection with the loan evidenced by the Nuta/inéluding, but not limited to, representations concerning Borrower's
occupancy of the Property as a principal residengeif this Security Instrument is on a leasehold, Borrower shall comply
with the provislons of the lease. if Borrower acquires fze title to the Property, the leasehold and fee title shali not be
merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim fur damages, direct or conseqguential, in connection with
any condemnation or ather taking of any part of the: Property, ¢ for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amct:it-of the indebtedness that remains.unpald under the
Note and this Security-Instrument.. Lender shall apply such proceeds i the reduction of the indebtedness.under the
Note and this Security Instrurrient, first to any delinguent amounts aprtied in the order provided in paragraph 3, and
then to prapayment of principal. Any application of the proceeds to the prineisal shall.not extend or postpone the due
date of the monthly payments, which are referred to in paragraph 2, or charje the amount of such payments. Any
excess proceeds over an amount required to pay &ll outstanding indebtedness urder the Note and this Security
Instrumert shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender’s Rights in the Property. Baurrover shall pay all governmental
ar municigal charges, fines and impositions that are not Included in paragraph 2. Borrowe- shall pay these obligations
ontime directly to the entity whichils owed the payinent. If failure to pay would adversely affect Lander's Interest in the
Property, upan Lender's request Borrower shall pramptly furnish to Lender recelpts evidencing £!ifse bayments.

if Borrower falls to make these payments or the payments required by paragraph 2, or fails to perzim any other
covenants and agresments contained in'this Security Instrument, or there Is a legal proceeding that rnav significantly
affect Lender's rights in the Property (such as a praoceeding in bankruptcy, for condemnation or to enfoice laws or
regulations), then Lender may do'and pay whatever is necessary to protect the value of the Property and Lender's
rights in the Property, including payments of taxes, hazard insurance and other items mentioned In paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These:amounts shall bear Interest from the date of disbursement, at the Note rate,
and at the: option of Lender, shall be immediately dije and payable.

Borrower shall promptly discharge any lien whith has priorty over this Security-Instrument unless Barrower; (a)
agrees in'writing to the payment of the obligation secured by the lien Ina manner acceptable to Lender; (b} contests in
good faith the lien by, or defends agalnst enforcement of the lien in, legal proceedings which In the Lender's opinion
operate to prevent the enforcemeant of the lien; or {¢) secures from the holder of the llen an agreement satisfactory to
Lender subordinating the lien to this Security Instrument.. If Lender determines that any part of the Propenty is.subject tc
a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice Identifying the lien.
Barrower shall satisty the lien or take ane or more of the actions set forth above within 10 days of the giving of notice.

8. Fees. Lendermay collect fees and ch'arge‘é: authorized by the Secretary.

FHA ILLINGHIS MORTGAGE FORM
ISC/FMOTIL//0691/(4/96)-.. PAGE 3 OF 6







O eem

YA B Lt S

PR A e e LT
WL 1R

owvo 2572 [ JNOFFICIAL COPH4s

9. Grounds for Acceieration of Debt.

(a) Default. Lender may, except as limited by regulations Issued by the Secretary, In the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument If:

(i) Borrower defaults by falling to pay In full.any monthly payment required by this Security Instrument

prior.to or on the due date of the next monthly payment, or

{ii Borrower defaults by falling, for a pericd of thirty days, to perform any other obligations contained

in this Security Instrument. :
(b) Siale Without Credit Approval, Lender shall, if permitted by applicable law (including Section 341(d) of the
Gam-St. Germain Depository: Institutions Act of 1982, 12 U.S.C. 1701}-3(d)).and with the prior aporoval of the
Secretary, require immediate.payment In full of all sums secured by this Security Instrument fi:

(i) Ali or part of the Property, or a beneficialinterest in a trust owning all or part of the Property, is sold

or othervise transferred (other than by devise or descent), and

(f} The Proratty. Is not occupled by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so occupy the Property but his or her credit has not been approved in

accordance witi the requirements of the Secretary. ,
(c) No Walver. If ciicirnstances occur that would permit Lender to require immediate payment in full, but lender
does not require such payrants, Lender does not walve its rights with respect to subsequent events.
(d) Regulations of HUD S¢rratary. In many circumstances regulations Issued by the Secretary will limit
Lender’s rights, in the case of:pzyment defaults, to require immediate payment in full and foreclose if not pald.
'Is‘his Securty instrument does ot athorize acceleration or foreclosurg if not permitted by regulations of the:

acretary. _

{e) Mortgage Not Insured. Gorrawer agrees that if this Security Instrument and the Note are not determined to
be eligible for insurance under the National Housing Act within 60 days from the date hereaf, Lender may, at its
optien, require immedlate payment in full of ali's1'ms secured by this Securlty Instrument, A writtan statement-of
any authorized agent of the Secretary dated siicaquent to 60 days from the date hereol, declining to insure this
Security Instrument and.the Note, shall be deened sunclusive proof of such ineligibility. Notwithstanding the
foregioing, this option'may not be exerclsed by Ler.der when the unavailabllity of insurance is solely due to
Lender's fallure ta remit a mortgage insurance premiuni t the Secretary.

10. Reinstatement. Borrower has a right to be rainstated Hf Leirler has required Immediate payment In full because
of Barrower's failure to.pay an amotnt due under the Note or this Security Instrument. This right applies even after-
foreclasure proceedings ave instituted.  To relnstate the Security Instrumant, Borrower shall tender in & lump sum all
amounts required to bring Borrower's account current Including, to the axtent they are obligations of Borrower under
this Security Instrument, foreclosure costs and reasonable and customary g torreys' fees and expenses propery
assoclated with the foreclosure proceeding. Upoen reinstatement by Barrower, $1us Securlty Instrumant and the
obligations that it secures shall remain In effect.as if Lender bad not required Imricaiate paymant infull. However,
Lender Is ncit required to permit reinstatement if: (y Lender has accepted relnstatsrert after the commencement of
foreclosure proceedings within two years immediately preceding the commencement f a current fareclosure
proceeding, {il).reinstatement will preciude:foreclosure on different grounds In the future; ur (If) reinstatement will
adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the time.of .ayment or
modlfication of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release tha liability of the original Borrower or Borrower’s slicaeasor in interest.
Lender shall not be required to commence proceedings against any successar in interest or refuse fo axtend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the-original Borrower or Barrower’s successors in interest. Any forbearance by Lender In exercising any right
or remedy shall not be a walver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bpund; Joint and Several Liability; Co-Signers. The covenants and agreements of
this Security.Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject tothe
provisions of paragraph 9(b). . Borrower's covenants and agreements shall be joint and several, Any Borrower who
co-signs this Security Instrument but does not execute the Note: () Is co-signing this Security Instrument only.to
morgage, grant and convey that Borrower's interest In the Property under the terms of this Security Instrument; (b) is
nat personally. obligated to pay the sums secured by this Security instrument; and (¢} agrees that Lender and any other
Borrower may agree to extend, modity, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent,
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13, Notices. Any notice to Borrower provided far in this Security Instrument shall be given by defivering it or by
mafling it by first class mail untess applicable law requires use of another method. The notice shall be directed to the
Property Acldress ar any other address Borrower designates by notice to Lender, Any notice to Lender shall be given
by first class mall to Lender's address stated herein or any address Lender deslgnates by notice to Barrower, Any
natice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given’

as provided in this paragraph,

14. Governing Law; Severability, This Securlty Instrument shall be govemed by Federal law and the law of the
jurisdiction.in which the Property is located. In the event that:any provision or clause of this Securlty instrument or the
Note conflicts with applicable faw, such confiict shall not affect other provisions. of thls Security Insirument or the Note
which can be given effect without ‘the confiicting provision. Ta this end the provisions of this Security instrument and

the Note ara declared to be severable.
15. Borrowe: s (Jopy. Borrower shall be given ane conformed capy of the Note and of this Security Instrument,

16, Hazardous Suistances.  Borrower shall noL cause or permit the presence; use, dispasal, storage, or release of
any Hazardous Subsizives on ar inthe Property. Borrower shali not do, nor allow anyone else to do, anything
affecting tha Property inzt 1n-in violation of any Environmental Law. The preceding two sentences shall not apply to the
presence, Use, or storaga on (ha Property of small quantities of Hazardous Substances that are generally recognized to
be approprfate to.norma! resideit'al uses and to maintenance of the Property.

Borrowar shall promptly give ender written notice of any investigatlon, clalm, demand, lawsuit or other action by

" any governmental or regulatory ager.Cy or orivate party Involving the Property and any Hazardous Substance or

Environmental Law of which Borrower pus actual knowledge. If Borrower learns, or is notifled by any governmental or
regulatory authority, that any removal or ot'ier remediation of any Mazardous Substances affectingthe Property Is
necessary, Borrower shall promptly take ali-nercssary remedial actions in accordance with Environmental Law.

As used! Inthis- paragraph 16, "Hazardous Suosiances” are those substances defined as toxic or hazardous
substances: by Environmental Law and the following sabstances: gasoline, kerosene, other flammable or toxic
petroleum products toxic-pesticides and herbacldes. Jolaﬂle solvents, materlals containing asbestos or formaldehyde,
and radioactive materials. As:used In this.paragraphi16, '€nv ronmenlal l.aw" means federal laws and laws of the
Jurisdiction where the Property Is ocated that relateto he.:’th. cafety or environmental protection.

NON- UNiFORM' COVENANTS, Borrower and Lender further ccvsiant and agree as follows:

17. Ass.ignmen‘ of Hents.. Borrower uncpnditional!y assigns arda.t ansfers to Lender all the.rents and revenues of
the Properly, Borrower authorizes:Lender or Lender's agents to.collest the rents and revenues and hereby directs each
tenant of the Property to pay the rems to.Lender or Lender's agents. How:ver, prior to Lender's notice to Borrower of
Borrower's breach of any covenant'or agreement injthe Sectirity instrument, Burrower shall collect and receive all rents
and revenues of the Property.as. trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute at ,slgnmant and not an assignment for addlllonal security only.

If Lendiar gives notice of breach:to Borrower: () all rents recelved by Borrower sfalf ha held by Borrower as trustee
for benefit i>f Lender only, to be applied to the sums:secured by the Security Instrumen:: 'b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (c)-sach tenant of the Property shall riay all rents dus and unpald
to Lender or Lender's agent on Lender’s written deriand to tenant.

Borrower has not exacuted any' priar assignmen of the rents and has not and will not perform any act that wouid
prevent Lander from exercising its rights under this paragraph 17.

Lender, shall not be required to enter upon, take control of ar maintain the Property before or after i "ng notice of
breach to Borrowsr. - However, Lender or a judicially appointed recelver may do so at any time'there Is a breach. Any
application: of rents shall nct cure. or waive any defatit or Invalidate any other right or remedy of Lender. This assignment
of rents oflthe Property shalt terminaie when the debit secured by the Security Instrument is paid in full.

18, For eclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrumeit by judicial prozeeding. Lender shall be antitied to collect ail expenses
incurred in:pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

if the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided in
the Single:Family Mortgage Foreclosure Act of 1994 (“Act).(12-0.5.C. 3751 et seq. ) by requesting a foreclosure
commissioner designated under the Act to commence foreclasure and to sell the Property as provided in the
Act. Nothing in the preceeding sentence shall deprive the Secretary of any rights otherwise available to a Lender
under this. Paragraph 18 or applicable law.
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e 19, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
s instrument without charge to Borrower. Borrower shall pay any recardation costs.

=,"a .

.a [}

‘; 20. Waiver of Homestead. Borrower waives all right of hemestead exemption in the Property.

Ty 21. Riders to this Security Instrument. |f one'or morg riders are executed by Borrower and recorded together

ts  with this Security Instrument, the covenants of each such rider shall be Incorporated into and shall amend and
supplement the covenants and agreements of this Securlty Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)].

EJ Condominium Rider DGrowing Equity Rider DOther [specify]
DPlanneV: Unit Develapment Rider [ lGraduated Paymant Rider

BY SIGNING BELGW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any
rider{s) exacuted by Borraw =r and recorded with it,

@M ZZia,_....—,, ) {)% ;—mge«_%—' (Seal)
' PEDRO GARCIA

Botrower
ﬁf/ﬂ = 0. Y fleapnhe 04, (Seal)
< ALEJANDRO ‘MEDI Borrower

—

i BCZAQJ"C‘Q G (Seal)
ROGELIA GARCIA SIGNING FOR THE SOLE owower
PLRTOSE OF WAIVING HER HOMESTEAD RIGHTS

Poore

STAT F ILLINOIS County ss:
/2’ e 7 /’” &‘ﬁ' - Notary Public in and for said rounty and state do hereby certify
that PEDRO GARCIA and ALEJANDRO MEDIMA A\ ) s ROGEL A GARLIA

(Geal)
Borrower

, persosnally known to me 10 be the same person(s) whose name(s)

subscribed to the foregoing Instrument, appeared before me this day in person, and acknowledged that  they
signed and delivered the said instrumentas their iree and voluntary act, for the uses and purposes therein set

] forth.
Givan under my hand and official seal, this %/ 37 day of per?sin , 4387

My Comg?ﬁEW&E AL
} KEVIN J LA RUE

OF (LLINDIE
NOTARY PUBLIC, BTATE
MY COMMISSION | EHPRES: 10810600

y4
Noty/ Publiz 174 4
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