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‘ THIS MORTGAGE (*Security lzatrurant™) is given on April 29, 1997 . \
P The Murtgagor isCARRIE J. CONNOLLY, unmarried, JAMES D. CONNOLLY and JANET E.
CONNOLLY, Husband and Wife
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(*Botrower™), This Security Instrumens is givenmrtgage tdge «ernoration

i
1 which is organizeg and existing under the 1aws of the State of Deléware . and
l whose address is” 1355 Beverly Rd. Ste. 330, McLean, VA 22101

("Lender"), Borrower owes Lendet Vi principal sum of
Eighty One Thousand Six Hundred and no/100 :
i Doliars (U.5. §  B1,600.0¢ ).
This debt is evidenced by Bomower's mote dated the Same daie a5 this Security Instrmment ("Morc™), witich
. provides for monthly paymencs, with the full debx, {f not paid earlier, duc and payable on May 1, 2027
K . ‘This Security Instrumeat secures to Lender: (a) the repayment of the debt evidenced by the
" Mote, with interest, and all renewals, exiensions amx! modifications of the Note; (b) the paymznt of all other sums, CfJ
with hiterest, advinced under paragraph 7 to prolect the security of this Security Instrument; snd (c) the performance ™
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THIS MORTGAGE ("Security Instrum=z¢"} is given on April 29, 1997 CoN
The Mortgagor isCARRTE J. CONNOLLY, unmarried, JAMES D. CONNOLLY and JANET E.
CONNOLLY, Husband and Wife
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("Borrower"). This Security Instrament is givm(mrtgage Edge “a'poration

which is organized and existing under the laws of the State of Delawre , and
whose address is” 1355 Beverly Rd. Ste. 330, McLean, VA 22101
{"Lender™). Borrowes owes Leader thz principal sum of
£1ghty One Thousand Six Hundred and no/100
Dollars (U.S.§  B1,600.47 )

This debt is evideaced by Bosrower's powe dated the same date as this Secwity Instrument ("Nnwe™), which
provides for monthly payments, with the full debt, if not paid earlier, due and paysble on May 1, 2027
. This Security Instrument secures to Lender: (a) the repaymens of the debt evidence:d by the

Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of al} other sums, ‘-Q,
with interest, advanced under pasagraph 7 to protect the secority of this Security [ustrument; and (c) the performance 'CJ
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W7 of Bommower's covenanss and agreements uoder this Secutity Instroment and she Note. For this purpose, Borrower
S does hereby morigage, grant end comvey to the Lemder the following described propenty located in
jj COOK COUNTY County, Itingis:
57 SEE ATTACHED LEGAL OESCRIPTION
i
17

Parcel (D #:
which bas the address o1 7/ KINGS MILL COURT #2B, SCHAUMBURG {Strect, City],
Tlinois 0193 (Zip Code] ("Propenty Address™);

TOGETHER WITH all ¢ improvements now or hersafter erecied on the property, and all easements,
uppurtenances and fixtures now or cizafier a part of the property, All replacements awl additions shall also be
covered by this Security fostrament, Al of the foregoing is referred to in this Security Instrument 85 the “Property.”

BORROWER COVENANTS that Boitower is lawfully seized of the estate hereby conveyed and bas the right to
morigage, grant and convey the Property and faat the Property is unsacumbesed, cxcept for encumbrances of record.
Rorrower warrants and will defend generally the (itle to-the Property against ail claims and demande, subject to avy
encumbrances of record.

THIS SECURITY INSTRUMENT combines ygiforn covepants for pational uss and pon-uniform covenants
. with limited variations by jurisdiction to constinure 2 uniforms s2cutily instrument covering real propety.

Borrower and Lender covepant and agres as follows;
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Bomrowe: shall n2y when due the principal of, and
interest on, the debt evidepced by the Note and lare charpes due under the Note

2. Monthly Payment of Taxes, Insurance and Other Charges. Sormoviz shall inchade in each monthly
payment, togethes with the principal and interest as set forth in the Note and any latc cuszges, a sum for (2) taxes and
special assessments levied or to be levied agalogt the Property, (b} leaschold peymri's o7 ground repts oo the
Propety, and(c)pmmnms for {nsurance required under pamgraph 4, [n any year in which i Lender must Py 2
mortpage insurance premium (o the Secretary of Housing apd Urban Development ("Secreaiy™), oz in any year in
which such premium would have been required if Lender still held the Secunty [astrument, eacy meathly payment
shall also include cither: (i) a swrt for the anmual nortgage insurance premium to be paid by Lender tr th. Secretary,
or (i} a monthly ¢harge istead of a mortgage insurance preraium if this Security lostrament is held by . Sioretary,
in ¥ reaspnable amoynt to be determined by the Secremry. Except for the monthly charge by the Secrewry: thtse
items sre called “Escrow Ietns” and the sums paid to Lender are called "Escrow Punds.”

Leoder may, at any time, collect and! hold amounts for Escrow licms in an aggregate amount oot to exceed the
maximizg amoont thyt may be required for Borrower's escrow accaunt under (he Real Estate Sertlement Procedures )
Act of 1974, 12 U.5,C. Section 2601 et seq. and implementing regulaions, 24 CFR Part 3500, as they may be -
amendixl from time to time ("RESPA"), except that the cushion or reseyve peamitted by RESPA for unanticipated ¢
disharsezoents or dizsbursements before the Borrower's paymeals are availabje in the account may pot be based on i“'
zmounts due for the mortgage insyrance premivm, G
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& " 1f the smounts Beld by Lender for Bscrow Ntems exceed the amousts pesmitied (0 be beld by RESPA, Lender
; shal] accouss to Borrowe for the excess funds 89 fequired by RESPA. 1f the amonnts of funs heid by Leader ut any
A time are ngt sufficient to pay the Bscrow Items when due, Lender may potify the Borrower and require Borrower to

2 make up the shortage as purmitted by RESPA.

I_J;:ﬁ The Estxow Funds are pledged as additional security for all sums secured by this Secunty Instrument, If
iy Borrower tenders to Lender the fall payment of all such sums, Borrower's acconst shall be credited with the balance
i remaining for el instaliment iwens (a), (b), and (c) and any mortgage lasutance premium jnstallment that Lender has

not become obligated to pay (0 the Secretary, and Lender shall promptly refund any excess funds lo Borrower,
Immediately prior to & foreclosure sale of the Property or its acquisition by Lender, Borrower's account shell br:
credited with any bulance remalning for all installments for items (2), {b), and (c).

3. Application of Payments. All payments under paragraphs | ani 2 shall bz applied by Lender as follows:

First, to the mortgage insarance pretaium (0 be paid by Lender to the Secretary or fo the monthly charge by the
Secretary invwea! of the monthly mortgage insurance preminm:

Segond, W 2oy taxes, special assessments, heasehold paymews or ground rents, and fire, flood and other hazad
jnsurance premiuras, as requised;

Thixd, to inteiet. e under the Note:

Fourth, to amolicivn of the principal of the Note: and

Fifth, to late charges das »nder the Note,

4. Fire, Flood and Otter darard lasutance, Borrower shall insare all improvements oa the Propeny, whether
now in existence or sulsoqueiiy erected, sgainst any hazards, casualties, and contingencies, including firs., for whith
Leoder requires insurance. This [wutwe shall be maintsined in the amounts and for the periods that Lender
reyuires. Borrower shall also imsure 4l improvements on the Property, wherher sow in cxstence or subsequently
crected, against loss by toods to the exte st foyuized by the Sexreiary, All insurance shall be carried with companies
approved by Lender. The insurance policies ral wty renewals shall be held by Lender and shatl include loss payable
clauses n favor of, and in a form accepiable to, Jenver.

In the event of loss, Borrower shall give Lenger Sumediate actice by mai), Lender may make proof of loss if not
made promptly by Barrower, Fach inserance compeny cozaximed is hereby authorized and directed to make payment
for such loss dirsctly w Lender, insiead of to Borrowes and to Lender joindy, All or any pant of the insurance

-proceeds may be applied by Lewder, at its option, either () v %i» 7eduction of the indebledness under the Note 2od

this Security Instrumens, first to any delinquent amounts applied ir bz order in paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repuir of the damaged Irorery, Any application of the proceeds (o the
principal shall not xtend or postpone the due dawe of the monthly pay.avds which arc referreq (o in paragraph 2, or
change the atount of such payments, Any excess insurance proceeds Grer ann »=unt reguired to pay all outstanding
indebredness under the Note and this Security Instrament shall be pald to the ¢ wity l7gally entitied thereto.

st the cvens of foreclosure of this Sccurity Instrument or othes transfer of tiur id the Property that exdinguishes

o the indebtedness, all right, title and interest of Botrower in and o insurace policies i force shall pass to the
: purchaser.

5. Ocoupancy, Preservition, Maintenznce and Protection of the Property; Borrown’s Loan Application;
Leaseholds. Borrower shall occupy, sswblish, and wse the Property ss Borrower's principas resiZonce withip sixty
days after the executica of this Security Lostrument (or within sixty days of a later sale of tranfer 7.f the Propesty)
and shall contimc jo occupy the Property as Bosrower's principel residence for at least one year saes the date of
ocupancy, vnless Lender Geternines that requirement will cause undue hardship for Borrower, or unlees ratemuting
circumswnces exist which are beyond Bomrower's control. Bomrower shall potify Lender of apy =atawting
circumstances. Bortower shall not commit waste of destrog, dumage or substantizlly change the Property or allow the
Property 10 deteriotate, reasorable wear und tear excepted. Leader may inspect the Property if the Property is vacant D
ur abandoned or the loan is in default. Lender mey take reasomable action 0 protect and preserve such vacant or
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abanidoped Property. Bomrower shall also be in defmlt if Botrower, during the loan application process, guve
materially falscormammtcinfomatxonormmmwundu(mﬁﬂcdwmmdclmdummmymm
information) in contection with the loan evidenced by the Note, including, but wot limited (o, represeatations
comerning Bomower's occupancy of the Property as a principal residence. If this Stcurity Instrument is on a
leasebold, Borzower shall comply with the provisions of the Jease. If Borrower acquires fee title to the Property, the
ieasebold and fee title shall ot be merged unless Lender agrees to the merger in writing.

6. Condemnation, The proceeds of any award or claim for dumages, direst or cousequential, in cosnection with
any condemoation or qther wking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the exvent of the full amount of the indebtedness that remains unpaid
under the Noje and this Security Instrument, Lender shall apply such procesds to the reduction of the indebtedness
under the Note und this Security Instrument, first 10 apy delinguent armounss gpplied in the order provided in
parageaph 3, and then to prepayuacnt of principal. Any application of the proceeds to the principal shall not extend or
postpone the Fue dare of the monthly payments, which are referred o in pamgraph 2, or chagge the amount of such
payments. ARy cr5ess proceeds over an amount required to pay all cutstanding indebtedness under the Note and his
Security Instruner: sihall be pid to the entity legaliy entitled thereto.

7. Charges iv %wrrower and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or mumipsi charges, fines and impositions that ace not included in paragraph 2. Borrower shell pay
thees pbligations on Gme dir.ily to the entity which is owed the payment, 1f faiture 10 pay would adversely affect
Lender's interest i the Progery, upon Lender’s request Borrower shall promptly fomish to Lender receipts
evidencing these payments,

If Borrower fails ro make these pa; troats or the payments required by paragraph 2, o1 Siils to perform asy other
covenants and agreements contained iacals S=cugity Instrament, or these is 8 legal proceeding that may significantly
affect Lemiler's rights in the Property (suc) as u proceeding in bankrupicy, for condemsation or 4o enforce laws or
regulations), then Lender may do and pay wairever is necessary to protect the value of the Property and Lender's
rights in the Property, inciuding payment of taxes, a8 ar insurance and other iteme mentigned in paragraph 2.

Any amounts disbursed by Lendar under this poozraph shall become an additonal debt of Bormower and he
secured by this Security Instooment, These amounts saall %cur interest from the date of disbursement, at the Note
raw. wnd at the option of Lendes, shall be immediately dus and payable,

Borrower shall promptly discharge any fien which has piforitv over this Secarity Instrument 'mless Botrower:
{4) agrees in writing to the payment of the obligation secared iy the lien in 2 manner acceplable to Lender; (h)
coptests in good faith the Lien by, or defends agrinst enforcement of e lien in, legal proceedings which in the
Lender's oplnien operate 10 prevent the enforcement of the lien; or ¢} secures from the holder of the Lien an
agreement satisfactory to Lender subordinating the fien to this Security Izsumment. )f Lender determines that any part
of the Property is Subject to a litn whick may atiain priority over this Sxcur.y Instrament, Lender may give
Borrower & totice identitying e lien. Borrower shall satisfy the fien or take ors or more of the actiony set forth
shove within 10 days of the giving of natice,

. Fees. Lender may collsct fees and charpes authorized by the Secretary.

9. Grounds for Accelerution of Debt.

{a) Defanit. Lender may, except as limited by regulations issued by the Secretary, iu the case of payment
defanits, require immediate payment in full of al) sums secured by this Security Instrumey; if:
(i) Borrower defaults by fajling to pay in full any monthly payment required by ks Scowrdl; Tnstrament
prios 0 6r on the due date of the next monthly payment, or
(ii) Borrower defaulis by failing, for « pesiod of thirty days, o perform uny other obligations contjned
in this Security Instrmment,
(b) Sale Without Credit Approval. Lender shall, if permitred by applicable law (including Section 341(d)
of the Gar-St. Genmain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3()) and with the prior
approval of tbe Secretary, Sequire immediate payment in full of al) sums secured by this Security lastrument
if:
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?«ff (i) A1l or part of the Property, or a bepeficia) interest in & trust owming all of part of the Propetty, 15 sold
A or otherwise grunsferred (other than by device or descent), and

i3 (i) The Property is 10t occupied by the purchiaser or grantee as his or her principal residence, or the
3 purchaser or grantee does s0 occupy the Property but his or her credit has not been approved in
;J accordance with the requirements of the Secretary,
{jgjz {c} No Waiver, If circumsignces oceur thet would pemmit Lender to reguirs immediate payment in foll, but
1

Lender do¢s a0t require such payments, Lender does not walve its rights with respect to subsequeat events,
(d} Regulations of HUD Secrelary. In many circumstapces regulations issued by the Secretary wall liit
Lender's rights, in the vase of paynient defaults, to require immediate payment in full and foreclose if ot
patd. This Security Insnumesnt dogs ot suthorize acceleration or foreclosure if not pevmitted by regulations
of the Secretary.

{e) Mrrigage Not Insured, Borrower agrees that if this Security Instroment and the Noie are 5ot dstermined
to ¥« el gible for msucance under the National Housing Act within 60 days from the date hereof, Lender
may, 3' 13 option, require jmmediate payment in full of all sums secured by this Security Instrument, A
written s afrnent of any authorized agent of the Secreary dated subsequent to 60 days from the date hereof,
deglining #2 jranre this Security Instrwment aod the Noto, shall be deemed conclusive proof of such
inelipibility. Nowirusianding the foregoing, this option may not be egervised by Lender wien che
unavailability of igwrance is solely due to Lender's faiturs to remit & mortguge insurance premivm o the
Secrtary,

10, Reinstalement, Borrower iias a right 1o be reinstated if Lender has required immediate payment o full
because of Burrower's fuilure to pay 97 amounst due under the Note or this Security Instrument, This right applies
tven after foreclosure proceedings are invutwxd. To reinswte the Security Instrment, Borrower shall teader in &
jump sum ali amounts reguired to bring borrgerar's account current incinding, to the extent they re obligations of
Borrower under this Security Instrurpent, foreclosors costs and reasonabie and customary sttomeys' fees and expinses
propefy associared with the foreclosure proceedine: 3 pon reinstatement by Borrower, this Secunity nstrument and
the obligations that it wecures shall remyin in effec, as if Lender had oot required immediaie paymeat in full,
However, Lendet is not reyuired to permit reinstateriept ifi (i) Lender bas accepted reinstatewent after the
commencement of forclosure peoceedings within two yeais funediately preceding the commencement of a current
foreclosure proceeding, (ii) reinstaterent will preciude forcicoure on diffsrent grounds in the futare, or (i)
reinstatemens will adversely affect the poiority of the lien created v 175 Secuxity Instrument.

11, Borvower Not Releaged; Forbearance By Lender Not a "Aaver, Extension of the time of payment or
modnﬁcabunofamomzauonofthewmsmmdbythilsmmyw‘mmwunduwmmmmrm
interest of Borrower shall not operate to release the labllity of the origibel Sorower or Borrowes's successor in
interest, Lender shall pot be required to commence procecdings against my succesiar in inferest or refosz to extend
time for payment or otherwise modify amortization of the sums secured by this Secusy Instrumant by reason of any
demand made by the ongioal Borrower or Bosrower's successors in inmezest. Any forbearyact by Lender in exercising
amy Tight or resaeqy shall oot br « watver of or preclude the exercise of any fght or remedy.

12. Successors and Assigns Bound; Joint and Several Liabilkty; Co-Signers. The o enants and agreements
of this Security Instrument shall biod and bemefit the successors and asmznsofludn'andBomwm subject o the
provmums of paragraph 9(b). Bommowex's covenants xod Agreements shall be joing and several, Any Porower who

co-signs this Secuity Instrument but does 20! sxecute the Note: (3) 5 co-signing this Security msmo'm only io
mortgage, grant and cosvey that Borrower's interest in the Property under the temms of this Security Inst ament; (b)
is oot personally obligated & pay the sums secured by this Security Iestrument; and (c) agrees that Lender «. any
other BorTower may agree to extand, modify, forbear or make any ascomnydations with regard to the terms of this
Secuzity Instrument or e Note without that Borrower’s copsent,
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gz 13, Notiees, Any notice to Borrower provided for ia tis Security Instrument shal] be given by deliveriag it oc ,
;g{;‘tm by mailing it by first class mail uniess applicable law requires usz of another method, The notice shall be directed /-
}5 the Propesty Address or any other address Borrower designates by notice 10 Lunder. Any notice 1o Lender shall be s
e given by first class mail o Leader's address stated hevein or any wddress Lender designates by notice v Borrower. |
bk Acy notice provided for in this Security Instrument shall be devmmed to have been given to Borrower or Lendar when B
LAY given w5 provided in diis paragraph, } _

14. Governing Law; Severability, This Security Insmmment shall be govemed by Federal law and the law of .
the jurisdiction in which the Property is located. Iu the avent that azy proviaion ot clause of this Secuity Instrumeny 3
or the Note conflicts with applicable law, such conflics shall not affect piber provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Jostrument and the Note ere devlared to be severable,

15, Botrwer's Copy. Borruwer shall be given one conformed copy of cie Note aod of this Security
instrument,

16. Hazardiows Substances, Borrower shall pot cause or permit the presence, use, dispasal, stovuge, or release
of uny Hazardous Sristances on or in the Property. Horrower shall oot do, nor allow anyone else to do, apything
affecting the Property thit is in violation of any Bavironmentsl Law, The preceding rwo sentences shall not apply o
the presence, use, or stowigs on the Property of small ypantities of Mazardous Substances that are generally
tecogaized to be approprialé to cirmal residential uses and o maintenance of the Praperty.

Borrower siud] promptly g v Lender written notice of any investigation, claim, demand, lawsuit or other action
by any govermmental or regulatory igeacy or private party involving the Pronerty ard any Hazardous Substance or
Environmentsl Luw of which Borrower has attnal knowledge, If Borrower lears, ur is notified by any govermnenral
or regulatory suthority, that any semoval 0. otuer remediation of azy Hazardous Substances uffecting the Property is
neeessary, Borrowet shall promptly take all necaceary remedial zctions in sceordance with Environmental Law.

As used in this paragraph 16, “Hazarduns Snbstances” are those substances defined a5 togic or hazardous
substaoces by Epvironmental Law and the folluwipr substances: gasoline, kerosene, other Sammable or tonic
petralcum products, toxic pesticides and Besbicides, veistile eolvents, materials containing asoestos or formaldehyde,
und mdiouctive materials. As used in this pavagraph 16, “Fovivonmenta) Law" means federal taws aod laws of the
jurisdiction where the Property is Jocated that relate 1o healty; raiity or enviroumental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fusther coveran and agree as follows:

17, Assignroent of Rents. Bomrower unconditionally assigns and travsfers to Lunder al} the rents and revennes
of the Property. Borrower authorizes Lender or Lender's agents ta coliee! i reats and revemies and hereby directs
¢ach tenant of the Property to pay i renis to Leader or Lender's agents. 4owiver, prior o Lender’s pofice to
Rorrower of Borrower's breach of any covepant or agresment in the Secusity luszvisent, Bartower shall collect snd
receive all rents and revenues of the Property as trastee for the bencfit of Lender ax dnmower. This 2ssignment of
Tents COMStirutes an sbsolute ssignment and not an assignment for additional secuity outy

[f Lender gives notice of breach 10 Bostowes: (#) &ll rents reccived by Borower shull b held by Borrower as
trustes Jor benehit uf Lender only, to be applied to the sums secured by the Secariry Instrumi=rt; (b) Lender shalf be
eatitled to collect and receive all of the rents of the Property; and (c) each tenant of the Property sha)! pay all wents
due s0d umpiid to Lender or Lenter's agent on Lender's written demand 1o the tenant.,

Bomw:rmsmtnecnhdanypdo:migmmmim:rcntsandhasnntandwillnntpcsfonnanymmwa
prevent Lender from exercising its righes under this paragraph 17,

Lendes stull not be required to enier upon, take conirol of or maintain the Property before or after givinj' Lotice
of breach to Borrower, However, Leader or 8 judicielly appointed receiver may do 50 at any time: there is a bresch.
Any application of rents. shall 1ot cure or waive any defanlt or invalidate any other Hight or remedy of Lender. This
assigmment of rents of the Property shall temimale when the debt secured by the Security Instrament is paid in full,
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'3 18. Foreclomure Procedure. If Leader requires immediate paywent in full under parasgraph 9, Leader may
"4 forecipse thiy Security Instrument by judicinl proceeding. Lender shall be entitled to collect gll cxpenses
£ incurred in pursuing the remedies provided In this paragraph 18, includiog, but sot limited to, reasonable
b attorneys’ fees and costs of title evidence.

(e IF the Lender’s interest in this Security Instroment is held by the Secretary and the Setrotary requires
hs immediate piyment in foll under Parsgraph 9, the Secretary may invake the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Adt") (12 U.5.C. 3751 & seq.) hy requesting
3 forsclosure commissioner designated under the Act to contmencs foreclosure and tu sell the Property as
provided in the Act. Nothing lu the preceding seotence skull deprive the Secretary of any rights otherwise
avaliable to x Lender under this Paragraph 16 or applicable law.

19, Redeas». Upan payment of all sums secursd by this Security Instrament, Lender shall release this Security
Tnstrument wiwen'; charge to Borrowes, Borrower shall pay any recondation costs.

20, Waiver of Rumestead. Borrower waives all right of homestead exemption m the Property.

21. Riders to this Secsich; Instrument. If ore or more riders are eaecuted by Borrower and secorded wgether
with this Securify Instrument, t'»-covenants of each such rider shall be incarporated inio and shall amend and
mpplm'mswvmmandagw,auofmis&mﬁtyInmummasifthczidcr(s)mapmofthis Security

! . {Check applicable box(es)):
Condominium Rider ™ Growing Equity Rider (] Qther [specify)
) Plansed Unit Development Rider 1) Graduatext Payment Rider SDIUSTABLE RATE RIDER

muu asont Page Tot b Inttigl: )
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ﬁﬁ' " BY SIGNING BELOW, Bortower accepts and agrees o the terms contsined in this Security lostrument sad in
53 any rides(s) executed by Borrower amd recorded with it
L Witnesses:

(Seal)

$ cﬁé%ﬁ%%ﬁﬁ”tﬁﬁ%d[f%éﬂl f %% S

%ﬂoﬂa (Q d-rmc’%/ (Seal)

D. CONNOLLY “Boprower

(Sea) %M £, é’%‘ﬂ% (Seal)
T E. CONNOLLY

-Borrow=r Jarrower
{Sesl) (Seal)
-Botrower Barowet
2 —(Seal) (Seal)
~Hormower +Borrower
STATE OF ILLINOIS, AAAe Cowsty ss:
L. Ame Arlfioms a Nob-4y rblic iu and for said county and state do bereby certify

that éARRIE 7, CORNOLLY. JAMES D. CONNOLL! and JANET E. CONNOLLY

, persenally known to me to be it same person(s) whose: name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and skiowiedged . they
signed and delivered the said instroment as their  free and volumary act, for o e tozs and puposes therein

set forth,
Given under my bund apd official seal, this 0? ‘i# tay of W / ? '5;

N

My Cummission Expires:

;AAN‘NW\'\N m Public
OFFICIAL SEAL
ANNE WILLIAMS i)
NOTARY PUBLIC, STATE OF ILLINDIS ‘g
MY COMMISSION EXPIRES: 11/14)00 ? k{'\‘
A i
0

@;wlu iveont Pogn ot 8
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EXHIBIT "A"

UNIT 113LB-2 IN LEXINGTON VILLAGE CCACH HOUSE CONDOMINIUM, AS
DELINEATED ON A SURVEY OF A PARCEL OF LAND BEING A PART OF THE
EAST 1/2. OF THE SOUTHEAST 1/4 OF SECTION 22, TOWNSHIP 41 NORTH,
RANGE 10 EAST OF THE PRINCIPAL MERIDIAN IN COOK COUNTY,
ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO
DECLARATION OF CONDOMINIUM MADE BY CENTRAL NATIONAL BANK IN
CHICAGO, AS TKUSTEE UNDER TRUST AGREEMENT DATED JUNE 1, 1977
AND KNOWN AS TwUST NUMBER 22502, RECORDED IN THE OFFICE (T THE
RECORDER OF DEED3 OF COOK COUNTY, ILLINOIS, AS DOCUMENT NUVYBER
24383272 TOGETHER WITH ITS UNDIVIDED PERCENTAGE IN THE CCMMON
ELEMENTS.

PERMANENT INDEX NUMBEk: N7-22-402-045-1012
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FORLTITE
ADJUSTABLE RATE RIDER

THIS ADJUSTARCE RATE RIDER Is made this  29th day of April , 1997
and is Incorporated intc'and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed ("Secuity Instrument) of the same date given by the undersigned {'Borrower") to
secura Borrower's Note {'+ote") to  Mortgage Edge Corporaticn

(the "Lender'} of the same date anc” covering the Proparty described in the Security Instrument and
located at;

270 KINGS MILL CouRT #2B,SCHAUMBURG,IL 60193

|Prapar y Aduress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMCNT. THE NOTE LIMITS THE
#MOUNT THE BORROWER'S INTEREST RATE CAMN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST Ay,

ADDITIONAL COVENANTS. In additlon fo the covenants and agreements made In the Security
Instrument, Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may changa on the first day of July , 1883 , and on
that day of each succeeding year. "Change Date"' means each date on which the intersst iate could
change:

(B) The Index

Beginning with the first Change Date, the Interest rate will be based an an Index. "Index’ means
the weekly average yleld on United States Treasury Securities adjusted to a constant maturity of one
year, as made avallable by the Federal Reserve Board. “Current Index" means the most racent jndex
figure avallable 30 days before the Change Date. If the Index (as defined above) Is no longer
avaflable, Lender will use.as a new Index any index prescribed by the Secretary. As used in this Rider,
“Security means the Secretary of Housing and Urban Development or his or her designee.” Lender
will give Borrower notice of the new Index.

Page 10/2 FHA Multistate ARM Rlder - 10/95
ELF-591 80y MWol/ee ELECTRONIC LASER FORMS, INC. - (800} 5270545 Initlaly
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(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new Intarest rate by adding a margin of Two
and Three / Quarters percentage point(s) 2.7500 %) to
the Curreri index and rounding the sum to the nearest one-gighth of one percentage point (0.125%).
Subject to thie limits stated in paragraph (D) of this Rider, this rounded amount will be the new Interest
rate until the nzi Change Date.

{D) Limits onirierest Rate Changes

The exlsting Interssi -ate will never increase or decrease by more than one percentage point
{1.0%) on any single Ckange Date. The interest rate will never be more than five percentage points
(5.0%) higher or lower thaiithe initial interest rate, as stated in Paragraph 2 of the Nole.

{E) Calculation of Payment Chrnze

If the interest rate changes o a Change Date, Lender will calculate the arncunt of monthly
payment of principal and interest whick wauld be necessary to repay the unpald principal balance In
full at the Maturity. Date at the new Interest rat2 through substantlally equal payments. [n making such
calculation, Lender will use the unpaid princira! balance which would be owed on thie Change Date if
there had been no default in payment on the Notz,-reduced by the amount of any prepayments to
principal. The result of this calculation will be the anount of the new monthly payment of principal
and interest.

(F) Notice of Changes

Lendar will give notice to Borrower of any change in inr interest rate and monthly payment
amount. “he notice must be given at ieast 25 days before the'iiew manthly payment amount is due,
and must set forth {|) the date of the notice, (i) the Change Date, (i) thu nld Interest rate, (iv) the new
Interast rate, (v) the new monthly payment amount, (vi) the Cuivari Index and the date it was
published, (vii) the method of calculating the change in monthly paymeat<mount, and (vill) any other
informatien which may be required by law from time to time.

(G} EHective Date of Changes

A naw interest rate calculated in accordance with paragraphs (C) and (D) (of this Rider wil
become affective an the Change Date. Borrower shall make a payment in the new wariaiy amount
beginnig on the first payment date which occurs at least 25 days after Lender has given Egrower the
notice of changes required by paragraph. (F) of this Rider. Borrower shall have no obligation to pay
any increase in the monthly payment amount calculated in accordance with paragraph (k) cf this
Rider for any payment date occurring less than 25 days after Lender has given the required notice. [f <)
the monthly payment amount calculated in accordance with paragraph (E) of this Rider decreased, ~J
but Lerder falled to give timely notice of the decrease and Borrower made any monthly payment 0
amounts exceeding the payment amount which shauld have been stated in a timely notice, then B
Borrower has the option to either (i) demand the return to Borrower of any excess payment, with [,})
Interest thereon at the Note rate (a rate equal to the Interest rate which should have been stated In a @
timely rotice), or () raquest that any excess payment, with Interest thereon at the Note rate, be &
applied as payment of principal. Lender's cbligation to return any excess payment with interest on C’)
demand is not assignable even if the Note is otherwise assigned before the demand for return Is
made. '

ELF-591 guot) Page 2 0l 3 {nitlata: 2
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BY SIGNING BELOW, Barrower accepts and agreas to the terms and covenants contained in this
Adjustabie Rate Rider.

L (Seal) : (Seal)
-Borrower CARRIE J. CONNOLLY -Borrower

e {Seal) %a @ aw-ef o (Seal)
-Borrowet  J S D. CONNOLLY V -Borrower

). (Seal) £ M4 ~ __ (Seal)

-Borrower ,{J{KNET E. CONNOLLY -Borrower

__ (Seal) (Seal)

-Brirwer -Botrower

ELF-581 aon Fagedof3
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5 FHA CONDOMINIUM RIDER ST NS
i - e
- THIS CONDOMINIUM MIDER & made this 291k dayal Aprdl, 1597 .k

it insorporated INg ond shatl be deemeat!.n amend and sugplcmnnt the Mongugy, Deed of Trusl or Gecurity

05 Ueod ("Security instedment? of the same dato given by the urwlm <uwd CBomower) (o scours Borrowsr'y

E'g Niils (Mote® 10 Mortusve (dgs CorparsTing

i .

I3?;” ("Lender*) ok the same data and toyerion the prapery deacdbed n the Seeurity ittt and locatad at:

A3 210 KINCS MILL CUURT 424, SCUAUNDURG, JL AGHYZ

| R Y ADGRESY)

Tha Fropytly Addiess includes.a unit in, fogether will w inrividad Interegt In tho common alemarts il, i
rondominilm projuct known as:
LEATHGTIN ViILLAne €0aAlh ROUST LOKDOMLALUN

TMAME (OF CONCEMINIUM RROJCST]

Coanriinilim Froject). 1t he ownars associullun ar athar antity which acte tor tha Condaminfum Frgwet
Ovmnera Ascoctation’} holds ikt paperty for the Benari: or Usa of s wmbers ar shareholdara, the
Araper.w 2 Includms Dosrawer's inferset in the Qumers Assciution and the u=ea, proceeds and benwfily

ff Barrowir'y  Alorest

CONDOILUR UM COVEMANTS.  In adedihin 1y the covenanta ang agrooinenis mady in W Sernriy
Ingrrument, Borroas Gl | ander further covenant ane agree 45 rollows:

A 50 lang es tha-Twnes Association maintaing, with & genorally accepbed instiranes carrler a
“mvastar o “hlanke policy meusing & propeny snbjet to the condominium dosumants,
incitiding all Impow.neats rew axiating:or hercotter orocted on the Pmpsrly, ahd such
iz Is satisfactary ' Lender ang provides iwuranca caveraga In the amaumte, tor the
perode, and agaings the birauls Laner raguives, incitiolng dre and ather hasards Inclnred
withinn e term "meend(d ooserage,” ard 19ss by flood, In Hk extant redtired by the
Secretary, then: (i Longerstaheas Wi provision in Paragraph 2 of this Secu:ity Instrument fiar
the moiithly peayrimik to Lendar £, ans-twilfth of 118 yearly pramiuir instalimants for hazarg

. insiennce on the Proparty, ana (1 Borowsrs iddigasion undar Maragraph 4 of this Sacurfty
INSUUMOM 1o midntuin hazard inntiance coversas on tre Frogeny ls degrwed sulislied to
i wxivnt that the: raguired coveiaoe ie provided by the Ownars Assoclation poligy,
Borrowor enall give Lendw pennas notics ¢ any 1npsc In required hasurd lsurancs
voverngi and af any loss ocourring trom (s hazard. in the evenl uf » distribution of hazars
insurance prococds In llsu of resiwiation v ==pis following o less to tha Proporty, wnether
10 the condturinu it oF to the common clerncrie. any procesds puyuhie ta Rormmvar are
harshy gasigned and snall be pald 1o Lender Ik uppication to the sume sccurcd oy tils
Sootirty insiruirmend, with any azarss pald 1o the eniy 1p22lly sntitied therslo,

8. Borowor plomises 10 pay Ronower's allocated shar o) the common exporses
wisenstiends and charpes Impotod BY the Ownars Asunzintkn, as proviged in the

candominium decumetis.,

C. if Rarrewer doas not pay condominlum diles And assessnwnts wish drue, than Lender may
POy thery, Any amounis disburser) by Landar under this Vargear: S shall becoms
acelilirm! clubl of Dorrower ssoured by the Sacurlty Insirumwnl. Uslasa Tarawer and
Landor ogred 1o OlRer 1grms of paymarn, |Luse annaints shall bear Inters. trova the date of
disbuniunwist b tha Nedn matn and shall ke payable, Wit intarsst, upon Aot fnsa Lendsy
to Qorrawer reguesting payment,

Ay SIGNING BELOW. Borrower acsents and agress 10 the s aind provisions containsd i thiz

Gondanmium Ridor.
! 4 {SE7
d 1 L BLIAHOWE?R
-
dyrl s [ ~ 18EAY
w_i'q 0 rKhANgLLY BLIRHIAVER
) (8EAL} '
AENT L. CONARLLY BOAROWIER 1
SeALf =
BURROWER LLt
o,
X
FHAGASENG, 131-4§3d4p-y 0
ISUPUUNDORID® ¢ o/ (0aR o)l a/me L -
Fad
L
-
i
u
m
o
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