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LEGAL FORMS
MORTGAGE {ILLINCIS) AO264 (G 001 1977-11 10 1639144

l ) For Use With Note Form No. 1447 Conk County kororaer 2750
subordinage to SU omorbyase Tren LUINCOLN PARK, SAVING
EAUTION: Consuit b lawysr batire” sing or acfing under this form.
Neither tho publisher nor the seller of this form makes any warranty
with respect thereto, including any warranty of merchantability or
fitness lor a particular purpose.

THIS AGREEMENT, made Aytober 31, 1997 , between
Grepory Schreck & Debra Schreck, [USBAND & WIFE

Chicags, 11 RECD v L1957

{No, and Street) (City) {State)
herein referred to as “Motigagoes,” and HiLliam D, Mloter &
Valarie A, Merzler, R, DL 1, HBox 99, Womfbury,

Pennsylvanla
~ {No. and Streer) {City) {State)
herein referred to as “*Morrg:gess” witnesseth:

THAT WHEREAS the Morgagors are justly indebted to the U
W

Morrgagee vpon the installment note o even date herewith, in the principal

X

wm of lwenty~Five thousand :t.nlf—‘,i:—l DOLLARS

($ 25,000.00 ~— ), payable-to-the order of and delivered
to> the Martgagee, in and by which note the Moscagors promise 1o pay the
said principal sum and interest at the rate and in loriliments as provided in Above Space for Recorder's Use Only

L]
siid note, with a final pavment of the balance due on <ne lut

day of October , 1988 2., and all of said principal and interest are made payable at such
plave as che holders of the note may, from time to time, in weitiag appoint, and in absence of such appointment, then at the office of

the Morrgagee at B Dulo Box 99, Soodbury, Peonnss dvzid —

. NOW, THEREFORE, the Mortgagors to secure the paymaen. of the said principal sum of money and said interest in
accordance with the terms, prosisions and limitations of this mortgage, ant the performance of the covenants and agteements herein
contained, by the Mortgagors to be perfomed, and also in consideration of e sum of One Doltar in hand paid, the receipt whereof
is Yereby acknowledged, do by these presents CONVEY AND WARRANT unto tir Mortgagee, and the Morrgagee's successon and
astigns, the following described Real Estate and all of theit estate, cight, title aid interest cherein, situate, lying and being in the

Lley,of Chifcago | COUNTY OF Luuk 4 IN STATE OF ILLINOIS, ro wit:

LOY 2™ IN GOODE"S SUBDIVISION OF THE FAST ', OF RLOUK 4 IN SELLER'S SUBDIY A0 OF §11E

SOLTHEAST L4 OF THE NORTHWEST 14 OF SECTION 19, FOWNSHIP 45 NORTHL RANGE 24 FAST OF THE

PHIRD PRINCIPAL MERIBIAN. IN COOK COUNTY. 111 INOLS TR AN Or THE
/‘/72//:§

G ’ T L s¢..13/,/,)W@;%

which, with the property hereinafter described, 15 referted to heren as the “premises,”

Perrnanent Real Estate Index Mumberiyy: Laali=104-011

Addeessient of Real Estate: 2104 v, Addison, Chleagn, 11 60618

TOGETHER with all improvementts, tenements, casements, fixtures, and appurtenances thereto belonging, and all rents, iswe
and profirs theeeaf for 1o ‘ong 1nd during all such times ¢ Mourtgagors may be entiled thereto {which are pledged primarily and on
panty with sad real evtate and not secondarily) and all apparatus, equipment ot articles now or hereafter therein or thereon used td
supply heat, gas, ae conditioning, water, light, power, refrigeration (whether tingle units or centrally controlled), and ventilation
including {wethout cestracting the furegoing), sereens, window shades, storm doors and windows, tloor coverings, inador beds
awnings, stoves and water heaters. All of the foregoing are declared to be 1 part of said real estate whether physically attached theretd
ot ot and it s agreed that all wmilae appacatus, equipment or arnicles hereafter placed in the premises by Mortgagors or thei
suceessoey ur assagny shall be considered a1 constituting pare of the real estate.




f
? TO HAVE AND TO L N‘:;’F;F* ﬁm tb@o@‘Pi¥mrs and assigns, (orever, foc the
9 purposes, and upon the uses heraill et forth, Tree tra all #i under’a irtue &f che Homestead Exemption Laws ¢
of the State of Hlinois, which said rights and benefirs the Morrgagors do hereby expremly release and waive. _ s

The name of & record owner is: _Dabra-Schreck
; This mortgage consists of four pages. The covenants, conditions snd provisioms appearing on pages 3 and 4 are incorporated
] hercin by reference and are a pary hereof and sl) be binding on Mortgagors, their beirs, saccessors and assigns. .

i
'i‘ Witness the hand | . /:y seal ., . i&mmon the day and year first above written. 1
- A gyt D AL~ (SEAL) ﬂw‘z& Ay Jﬁf—_”._ (SEAL.

PLEASE GreucﬁgSChreck Debra Scbhreck
PRINT OR
TYPE NAME(S) .
BELOW {SEAL) {"EAL)
SIGNATURE(S)

Seaze of Mlinois, Councy.of — COGY- 5.

I, the undersigned, s Notary Public_in and for said County, in the State aforesaid, DO HF,REB.Y
CERTIFY that — _BRE aak. SOARGC e A, elef DO hPEo'(I %

IMPRESS persorily known to me tn be che same perton 2. whose nsme N subscribed
SEAL to the foresning instrument, appeared before me this day in person, and acknowledged that
HERE

2 h&@Y_ sigied, sealed and delivered the said instrument as +he,q
tar” act, for the uses and purposes therein set forth, including the release and waivet of

T T IC AL g ol hemeicar
Given YWF: Cf;‘\ ['g Fl'#t_oéﬁtmd& 2Pk ds Qo alER i
Commimidd et Mr,ux(,l(;rq' [jPle} L1,‘4‘81’2000 9 \ .&f)“"‘ (_ld&m’g E -)(‘W.ﬂ-bk)i T |
o - NOTARY PUBLIC O

AROS2 M 2B L, #f'/d{’ 5 PEas

t" This instrument was prepared by STEV‘E"/

! {MName and Addrey) 4\:
| Mail chis instrument to T M SR 4 ¢4 L VAN -

- {Name and 4 ddress) T T, ) .
o \"" ; ~ " . i
R T R VRV, (IO R v , L_:E';ﬁft—ﬁ-‘)ﬁ"f 1LY
4 {City) (State) A} = - (Zip Code)
| OR RECORDER'S OFFICE BOX NO. SIS .
% A T

T 1 _"\
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« THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 2.
A, Moctgagaes shall (1) promptly repair, testore vr rebuild any buildings or improvements now ot hereafrer on the premises

' . . 1 N
which may become damaged o be destroyed; (2) keep said premises in good condicon and repair, withour waste, and free from

mehanie's ac othe: hens or claims for hen not exprewly subordinated to the lien thereof; {3) pay when due any indebtedness which

.y beosecured by 4 lien ur charge on the premises superioe 10 the lien hereof, and upon request exhibit satisfactory evidence of the
. dischiarge of such prior lien qn che Mortgagee; (4) complete within a ceasonable tne any building or buildings now or a1 any time in

process af erectina ypon sad preniises; (9 comply with all requirements o law ot municipal ordinances with respece to the premises

| 2 the use therenk, (6) make no material alterations e said premises except ws cequired by law or municipal ordinance.

3 Mortgaors shall pay before any penalty attaches afl general taxes, amd shall pay special taxes, special assevsments, water
chargey, sewer sernce charges, and other charges againse the premises when due, and shall, upon written requese, furnish 1o the
Mortgapee Jupheate receipts theretse, To prevent default hereunder Mortgagors shall pay in (ull undet protest, in the manmner
providad by ststate, any 1x or asssessment which Mortgagors may dewite 1o contest.

3. I the event of the enscament atter this date of any law of Wlinois deducting from the value of land for the purpuse of
tasanon any lien thereon, ur impoang upun the Mortgagee the payment of the whale or any parr of the taxes or assessments or
chatges ur Liens hetemn tequired o be pard by Mortgagoes, ue changing in any way the laws relating to the taxation of mortgages or
debus secured by mottgages ot the mortgagee's interest in the praperty, or the mannet of collection of taxes, so av to affect this
mortgage or the debr socured hereby or the huldet thereof, then and in any such event, the Mortgagorn, upon dentand by the
Muactgagee, shall poisich tuxes ur ssexsnients, or reimburse the Mongagee therefor; provided, however, that if in the opinion of
vounsel fur the Mortagez (1) 1t mght be unlawful to require Muttgagors to make such payment or (b) the making ot such payment
mightsresult i ths impodtimn of mierest beyond the maximuam amount permitted by law, then and in such event, ttc Morigagee may
elect, by notive 1 writng wiven to Mocgagors, to declsre all of the indebtedness secured hereby to be and become due and payable
sixey (60} days Hrom the/goang of such notice.

+ 4, I, by the Laws ofsheUnited States of Ametica or of any state haviog jurisdiceion in che premises, any tax is due ar
bevomes due in cespect of the tsupacs of the note hereby secured, the Morgagars covenant and agree to pay such tax in the manner
tequited by any such law. The Mdrcgagors further covenant to hold harmless and agree to indemnify the Mortgagee, and the
Murtgagee's sucerssors vt dssigns, agaried sny lability incugred by reasun of the smposition of any tax on the issuance of the note
secured hereby,

5. At suh tune @ the Mortgagors aez a6t in defaulbr either under the terms of the note secured hereby or under the terins ol
this mortgage, the Murtgagoes shall Tave such privilege of making prepayuients on the principal of said pote {in addition to the
requited payments) as ay be provided in said (nove.

6. Modgagors shall keep 1 buildings and Amprsvements naw or hereafter situated on said premises insured against loss or
damage by fire, lightang and windstornt under policier providmg for payment by the insurance companies of moneys sufficient cither
to pay the vost of replaceny or 1epairing the same or to pi” i full the indebredness secured heteby, all in companies satisfactory 10
the Moerigdgee, « der insurance puiictes payable, in case ot s or dainage, to Mortgayee, such rights ta be evidenced by the standard
muttgage cane o be attached 1 each pohicy, and shall ddivee all policies, including addinenal and renewal policies, to the
Martgagee, and 1 case of wsurance sbout o expire, shall deliverrepewal pohioes not less thian ten days prior to the respective dates
b exprration.

7. In cise of default chervin, Mortgagee may, but =-ed not, wak: any payment or perform any act hereinbefore requited of
Mortgagars in day form and maneer deemed expedient, and may, but oeeldnot, make Full or partial payments of principal or interest
on prios encumt tances, if any, and purchase, discharge, compromuse or settle 4ty tax lien or other prior lien or title or claim thereof,
or redeers from any tax sale or Fotferture affecting said premises o cortest any #ax ur assessment. All moneys paid for any of the
putposes herein duthorized and all expeases paid or incurred in connection therewidn, including attorney's fees, and any other moneys
advanced by Murtgagee to protect the mortgaged premises and the lien heceof, <hail be so much additional indebtedness secured
heteby and yhal become immediacely due and payable without notice and with interess thesean at the highest rate now permitted by
Minois law. Tnsction of Mortgagee shall never be consdered ay a waiver of any right acerang 1o the Movgagee on account of any
default hereundsr on the part of the Mortgagors.

3. The Mortgagee making any payment hereby authorized selating to taxes or assesstients, may do so according to any biil,
statement or estimate peocured from the appropriate public office without mquiry into theacruracy of such bil, statement or
estrtate or e s the validity of any tax, assessment, sale, forfeiture, tax hien or utle or claim rliereat.

9. Mortgagors ~hall pay cach item of indebeedness herein mentioned, both principal and intedest, when due according to the
terms heceof. At the option of the Mortagagee and withuut notice to Mortgagors, all unpaid indebredriess secured by this mortgage
shall, norwiths.anding anything 1 the note or in this mortgage to the contrary, become due ind payable (a) immediately in the case
uf deta ilt 1 making payment of sny installment of principal or interest on the note, or (b) when default shall occur and continue for
three days in the performance of any vther agreement of the Mortgagors herein contained.

1 When the indebtedness hereby shall become due whethet by acceleration or utherwise, Mortgagee shall have the right to
foesclose the T hereot. In any stit to toreclose the lien hereof, there shalf be allowed and included as additional indebtedness in the
Jecree for sale all expenditures and expenses which may be paid or incurred by or on behalt of Mortgagee for attorneys’ fees,
appratter's feen, owdays for documentary and expert evidence, stenographers” charges, publication costs and costs twhich may be
estimated a3 to 1tems tw he expended after entry of the decree) of procunng bl such abstraces of title, title searches, and examinarions,
title ansueance pohicees, Torrens cerbhicates, amd simitae data and assurances with respect to tidde 21 Mortgagee may deem to be
reason thly necessaiy either to prosecute such st or w evidenve to brdders at any sale which may be had pursuant to such dccrqc the
tee conditton of the tizle ta e the value of the premises. Al expeaditores and expenses of the nature in this paragraph mentioned
Jhall become ~0 much addinnng sdebeedness secured hereby ind immediately due and payable, with interest thereon at the highens
ate now peanisceed by Hlimoas Jaw, when pad or mcutred by Morgagee in connection with (4} any pruceeding, including probate anld
hankraptey proveedings, to which the Maongagee shall be a1 party, anther as plaintitf, claimant or Jefendant, by reason of chis
mortgage of any indebtedness hereby secured; or (b preparanons far che commencement ol any suit for the foreclosure hereof afte
acertial o such right o foreclose whether o not actaally commenved; ot () pirpatations for the defense of any actual or threaren
sutt ur procecdiog which aughe adfect the premises or the secunty hereat
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11.  The proceeds of any foreclosure sale of the premises shall
First, on account of all zoss and expenses incident to the foreclonure proceeding., wcluding all such items as are uncmionid in the
preceeding paragraph hercof; second, all other irems which under the rerms hercof constitute secured indebredness additional o that
evidenced by the note, with interest thereon as herein provided; third, all principal and interest remaining uripaid on the note; fourth,
any overplus to Mortgagers, their heirs, legal representatives or assigns, as cheir rights may appear.

12. Upon or any time after the filing of & complaint 1o foreclose this mortgage the court in which such zamplaint i filed
maey appoint receiver of vaid premises. Such appointment may be made cither before or after che ssle, without notice, without regard
to the solvency or insolvency of Mortgagars at the time of application for such receiver and without regard to the then value of the
premises of wLethcr the same shal! be t:en occupied a3 2 homestead or not, and the Mortgagee may be appointed as sucl receiver,
Such ceceiver shall have power to collect the cents, issues and profits of said premises during the pendency of such foreclasure sait and,
In case of & sale and a deficiency, during the full ststutory period of redemption, whether there be redemption or nct, us well &
during any further times when Mortgagors, except for the intervention of such receiver, would be entitled to collect such rents, issurs
and profits. and all other powers which may be necessary or are ususl in such cases for the protection, possession, contral,
management and operatich of the premises during the whole of said period. The Court from time to rime may suthorize the receiver
to apply the net income in his hands in payment in whole or in part of: (1) The indebtedness secured hereby, or by any decree
forecloaing this morrgage, or any tax, special assessment oc octher lien which may be or become superiot to the lien hereof or of such
decree, provided such application is made prior to foreclosure sale; (2) the deficiency in case of a sale and deficiency.

13, No action for the enforcement aof the lien or of eny provision hereof shall be subject 10 any defense which would not be
good and available tohv.arty interposing same in an action at law upon the note hereby secured.

i4. The Mortge;ee shall have the right to insprct the premises at all reasonable times and access theicto shall be peymirted
for that purpose,

15. The Mortgsyors thr.) oeriodically deporit with the Mortgagee such su'ns as the Morigagee may ressonably require for
payment of taxes and asscaiments OnLbe premises. No such deposit shall bear any intenst, :

16, if the payment of said inscistedness or any part thereof be extended or varied or if any part of the cecurity be released,
all persons now or st anr time hereafrir liable therefor, or interested in said iscs, shall be held ro assent (o such extension,
variation oc celease, and their liability and th= lien and oll provisions hereof lhumntiuuc in full force, the right of recourse againg
all such persons being expressly reserved by the > ir(1gagee, norwithstanding such extension, varistion or release.

17, Mm”m shall release this morigar: cad lien thereof by proper instrument upon psyment and discharge of all
indebtedness secured hereby and payment of a reasor able fee to Mortgagee for the execurion of such realesse.

18. This mortgage and al) provisions herenf, ha'l extend to and be binding upca Morigagors and ali persons claiming under
or through Mortgagors, and the word "*Mortgagors” when wad herein shall include all such ns and all persons fisble for che
payment of the indebtedness or any part thereof, whether oc :i2: such persons shall have executed she note or this morgage. The word
“Mortgagee” when wied herein shall include the successors und ~igns of the Mongagee named herein and the holdes or holders,
from time to time, of the nute secured hereby, .

mr=— .
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