e

LE INSUREMNCE

1

HCCR

UNOFFICIAL COPYarzaaziT,

402570277 30 001 1997-11-10 1425188
Cook County Recorder T

Frepaged by Al )"MH\ '5’
TINA CASTULLAND
PIRECT MORTGAUL PARTNERS
D8O VILLAGY ILVD, 1120,
WES YRl BEACH, I 33409

- [Space Absve T1on Line For Bacotdeg Data) ({

LOAN ANO Glsoinaoo I\l()l{'l‘(; f\(;l{ 5 f\:

TIS MORTOAGE Checunty instrument™ s piven on - OUTORER 6, 1997 . The mortgagar
o DEANE ROGERS INBHENNX OO OAEY HQERIRE Y WD e

whose addrese 1is 8T8 S CARVENTER

CHIC NGO, T ool " Borrower™)
Thus Security Tustrutmiert is given 1o PO CT MORTGAGE PARTNERS

A DELAWARE CORPORNTION

which s orgamzed and evstine ander the laws b THE STATE OF HLLINOIS , atud whose
address is S8V AULE BEVD, A 2D,
WEST PPALAN BE ACHL,, T 2gne {"Lender™).

Borrawer owes Tender the poncipal sum ol
SEVENTY THOUSAND FOUR HUNTHRED AND Q07100

Duollars (U8 % T A00.00 Vo Vs dehtas evidgenced by Hormower™s note daed the same date as
tiis Seeunity Instrument (USote™h which provides tor mombly gasanents,  with the full debe, af not pad
varlier, due and pavanle on - NOVENMIBER 1017 ¢ This Secunty Instrument sevures 1o

Lender: (i the repavtiient of the debt evideneed by the Note, w thapeeiest, and ail renewals, extensions and
machfivitions of the Notes thh the pavinent of afl other sws, with imtedes] advanced under paragraph 7 to
protect the secunty of thic Secunity Instruments and (0 the pertornigee of Borrower's covenants amd
nereements  wder s Security fasteament urd the Noteo Foroges plrpose,  Bormower dloes hereby
mortgaee, gt oand cunvey o the Lender, the dollowing deseribid property locwed  in
O County, Hiwnais:
LOT 1IN BIOCK D ININIAMES U, BORDEN'S SUBDIVISION OF THE EAYCA12

OF THE SOUTHINWEST T3 0F THE NORTHWEST 4 OF SECTION 17, TOWNSIP AR

NORTHIL RANGE VEUAST OV THE THIRD PRISCEPAL MERIDIAN, IN COOK COUNTY,
HLTANOIS,

e 76
TICOR TITLE fos3
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which has the wddress of - 87N CARPENTER CHICAGO
150 {City)
Wi iH) CPropety Address™y;

12y Cohip

TOGLEFHER WEETE all the nnprovenents new or hereatter erected on the property, and atl casemnents,
appurteniices, i xiuies now or hereatier o part of the propetty. AH replacements and additions shal! alsa
e covered by dus Secerity Dosteuntent. Aol the forepoing s relerred weom this Secarity Instroment as the
“Property”,

HORROAWER COVENANTS that Borrower is Lawtully seized ol the estate hereby conveyed and has the
right o wartgage, gt and convey the Property and that the Property is unencumbered,  exeept lor
encunbrances ol teeord  Bartower warcints atid will defend peseradly the tithe (o the Property against all
Chiinm aidennds, sabicct to any encumbrinees ot record.

PIESSSUCURTEY CINSTRUMENT combines uniform covenants {or mtional use and non-uniform
Covenants avitk imed vanatons by qurisdiction o constitute @ unitonm security instrugient covering real
property.

PNHORNM EOSENANTS, Berrowet and Lender covenant and agree as follows:

Lo Payment ofiiucipal wid Inteeests Prepayment and Late Chorges,  Borrower shall promptiy pay
whett due the princpai S and mterest on te debe evidenced by the Note and any prepaytent and faue charges
due umler the Note,

2o Fundds Yor Thaves i) tsaranee, Subjeet to appheable iw or o written winver by Lender,
Borrower shadl pay o L endeesedihe day monthly ey arents are due under the Note, antil the Note s paid in
fuid, s Clunds™ e Goovpany Goes and assessients which may attain priority over fhis Seeurity
Bstrupmwent s lier on the Propecys Gy vearly keasehobd payments ot ground rents on the Property, if any;
e vearly Tuvard or property surage prenamusy (b vewrly ffoad insuriice pretiinms, ioany: (@) yearly
motage nsurnce prominms, i any s ad 2 teasy sums pavable by Borrower o Leder, inaccordanee with
the provisions of parazraph 8, bou ot thegasment ol mortgage nsurance premiums. These items are cabled
"Bacrow hems™. Fondormay atany e, colleceand Bold Fumds in s amount not o exeeed the maximum
arowent @ lender tor o tederally relaved ot Toan may require Tor Borrower's escrose account giker the
federal Real Bstate Settfement Pregedures Act ot 1070 @ amended from e 1o law, 12 18,0, § 2601 ¢
e CRESPA™ unfessaretha L that apphes to e Fends setsacesser wnount, 1 so, Lender may, ot any
nene, cotlect and Told Funds e an atound not o eseec g lesser amoont. Lender niay estimate the amount
of Famds due on the basis ol canrent data and resonable eabaeies of expenditires of Kidure Escrow lBems or
otherwise i accordanee with s ppheable faw,

The Paads shiall be tield e an istitation whose deposits are waured by federad ageney, instrumentality,
ar ety dnclnbng Lemder, o Cevder is such s insttation or i any Edderal Home Loan Bank. Lender shail
apply e Funds e opay the Eserow Dems, Tewder may nat charge Paisower for holding and applying the
Funds, annually analy g the escrow account, or veedsing e Escrow fans, unless Lender pays Borrower
interest on the Bunds aod wppsicable Taw perants Lender o ke suchacchmrge. However, Lender may
reqrare Boreower s pay i one-ine clarge tor an independent real estate e repoating service used by Lemder
i connecton with this leans uniess applicable Taw provides otherwise, Unicss aeagreement is oude or
apphicalle Faw requires nter st (o be paad, Lender shall not be required to pay Borrower any interest oy
carnings o the Funds. Borrewer amd Leider iy agree i weinng, bowever, that inreacshadl be paid on the
Putwls. Lender stadl give o Borroswer, waithout charpe, i annugd aceounting of the faels. showing credits
amd detnts e Funds amd e puspose Tor which eawch debin o the Funds wis nude. Theunds are pledgped
as additional secunsty for adl sims seenrad by this Secunty fustrument,

The Batds el by ender esceed the ameants peraptied o be held by applicable Taw, Cender shidl
acconnt o Borrower b e exeess Fumds on sccondanee witly the requirements of applivable law. 1 e
amwatd o e Fusds Beld by Tender atany tme s pot suthcient o pay tie Bserow Ttems when due, Tender
nay sa notily Borrower i st sod, i such case Borrower shal pay o Lender the amount necessary 1o
ke up the dehewney. Boreawer shadl miake ap the deticiency i se more than twelve monthly payients, it
Lendet’s sole diseretion,

Fpon payment i fghl ot ] sams secored by this Secaney Istrument, Lender shadl promply refund 1o
Borroser any Funds held by Fenders B under paragraphe 21, Fender shall acquire o sell thie Property,
Lender, prior to the aegqasitnm or sabe of the Property, stiall apply any Fuads hebd by Lender ot ihe time of
aoystLon or side s eredit aestnst e siens secared by s Seeunty Instiment.

Lo vppheation of Pavients, Unless applicable Taw provides othersise, all paviments reeeived by Lender
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ander paraeraphs Toamd D shall be applicd: st Cany prepayvaest charges due under the Note; second, to
anevints payable under paragraph 20 thnd, tooimerest due; tourth, W ponapal dues and Tast, woany late
charges due under the Note,

40 Chargest Liens, Rorrawer shall pay all taxes, assessients, charges, iines and impasitions atiribitable
W the Property which s attan priority over tns Security nstnament, and leasebold payments or ground
s, il any. Borrowser shall pay these obligations ay the tunner provuded snopacageaph 2, or 1 not paid in
that manner, Horrower shalt pav them on time direaly o the person owed pavient. Borrower shall pronptly
Foenish to Lender all sotices of wmogis to be paid under this paragraph. 11 Borrower makes these payments
dorectly, Bosrower shall prompely furnish ta Lender receipts evidencing the paymems,

Horrower shall prongely dusclaree any lien which has priority over this Seeurity Instrutmemt unless
Rorrower: GO agrees i writing to the payment ol the obligation secured by the lien in a manner acoeptable 1o
Lender; (b contests in pood Ganth the ien by, or daends against enforeament of the ien in, legal proceedings
which iche Lender's opriien operate to prevent e enforeement of the hien; or (©) secures Trom the holder of
the Jheda agreemene satastactory e Lender subondinanng the Tren o this Security Instrument, If Lender
determmnesaiat any part of e Property s subject oo hens which may atiain priorsy over tlis Security
festenrnent, @etader nay pive Borrower @ uotice identidving the lien, Borrower skall satisty the lien or take
G o pore oL A actions set ot aboye wathin 10 dayvs of the giving ol notice,

S Twawrd vectyoperty Insuranee, Borrower shall keep the inorovements now existing or hereaiter
erected on the Propecs nsured weanst loss by fire: havards included wathin the term “extended coveripe” and
any other Tavands, incindine Noods or fooding, for which Lender requires insuranee. This insurance shall be
aenptained n the ameans and tor the periods thar Lender requires. The ansuranee carrier praviding the
wsungiee shall be chosen by Burrsser subject (o Lewder's appraval wineh shiall not be wireasonably withheld.
I Borrower fads to maintain eaerae deseribed shove, Lender nuy, ot Lender's option, oMain coverage to
protect Lender™s nights i the Propany jo accoerdinee wath parapraph 7.

A msurance poiicies and rencealsshall be acceptable o Lender and shall include & stndard mortgage
e, Lewder shall hase the nghe o twdd the policees amd renewals, [ Lender reguires, Borrower shiall
promptly give o Lender all receipts of ard gremums and renewal totices, I the event of toss, HBorrower
sldl geve prompt netee o the insuranee Smer and Lemder. Lender iy ntake proot of loss i not made
prompily by Borrow er,

Unless Lender amd Borrower otherwise agrecan wriing, ainsurapee procecds stedl be applied o restoration
or repair of the Property damaged, (f the resterationiorpepair is ecconmnically teasible and Lender's seeurnity is
mot lessened, B the restoration or repatr s not econoruesdly feasible or Lemder™s secunity would b lessened,
the tsaratee procecds shall be applied o the suns seearcd Dy thes Seconsty Instruent, whether or not then
due, withy any excess paid o Borrower, 1 Borrower abandons the Property, or does not answer within 30
davs o notice Tronn Fetwder that the msurance carner has offere?<o settle a clam, then Lender may collect the
sucate procecds, Tender may wse the proceeds to repatr o restore the Property or to pay suims secured by
s Securay Testrivent, whether o not then dues The 30 day pensdowal begm when the notice is given.

Unless Lender and Borrower otaerwise agree b wntng, any applicawn of proceeds to prineipal shall not
estemd or postpone the due date o the monthly payments reterred o Aparagraphs | oand 2 or change the
mnount ol the pavinents, under parageaph 20 e Property s aequited by Lender, Borrower's right ta any
fristirance palicies dd procecds resnitng lrom dopuge 1o 1he Property privr s the scguisinon shall pass o
Fender to the extent of the sums secured by s Secunty Bnstrument jasnediately prive=ia the sequisition.

6. Ocenpaney, FProeservation, Maintenanee and Protection of the Progerty, Borrower's Loan
Application; 1 easclioldy, Borrower stiall occupy, establish, amd use the Propeny s secower’s principal
rosidenee wetli sevey diys alter e execution ol this Seeurny Instrument and shal) ceatiane 1 oceupy the
Froperty as Borrower’s prineipal tesidenee tor at deast one year after the dite of oceupanty, aless Lender
erhierwise agrees o wriing, which consent shall not be unteasonably withhield, or unléss extenuating
clrcumistanees exist which are beyend Borrowee's contral. Borrower shall not destroy, damage or impair the
Property, allosw the Praperty 1o deteriorate, ar coramt waste on the Property, Borrower shal! be in default of
any torteiture action or proceeding, whether avil or criminal, is begun that in Lender's good fath judgment
cothd result in tortatme of e Property or otherswise materially wipair the lien created by this Security
instrament or Lender's security nterest. Horroseer may cure such o detadt and reinstate, as provided in
paragraph 18, by coustg e wction or proceeding o be dismissed with @ ruling that, i Lender's good faith
detenmnsiion, preclades forleture ot e Borrower's anterest i the Property or ather material impairment of
the Tien created by thus Seearity Instrament or Lender's seeurity merest. Horrower shall also be in default it
Borrower, durisg the loan application process, gave matersdly talse of inaceurate information or statements 1o
Lender (or taded o prisvide Leader with any nisterral mtormation) ar contection with the loan evidenced by
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e Note, anchudhing, bun sat hinnted oo representations concersing Borrower’s oceepaney of the Property as o
privepal residenge. 0 thiey Secaray dostrmnene v on g deasehold, Borrower shadl comply with all e
provastons s e fease. 10 Borrower acquires tee ttde o the Tropenty, the Teasehold and the fee tide shall not
merve wnbess bemder serees o e mereer in sy,

7o Protection of Tender’s Rights in the Property. 1 Borower Tatls o perform the covenants and
Adreenents contimed m oy Seaw it fnstramens o there s fepal proceeding thag may significantdy aftect
Fender's nghts in the Property csuche as o procecding in banbruptey, probate, lor condenwution or torfeitge
ar o entoree Taws o reeufations), then Lerder weay do and pay 1 whitever s necessary to protegt the vajue
ot the Property and ender™s rghts e Propeste Dender’s actions may include paving any sums secured by
Clien winch fas prioety over e Secunity Insteuinens, appeating i coutt, paving reasonable atlurmeys® fees
ud enteng o the Propenty tomake ceparry, Although ender sy take sction under this paragraph 7,
Leneder does ol i 1o o se

Any sy disbursad by Lender sader dus parsgeapd 7 shall become addivonal debt of Borrower secured
by thi Secanty fnstnoment. Taless Borrower amd Lewder agree to ather werms of payinent, these amoumts
shall bearmterest trom the date of disbusement at the Note rte s shiall be payable, with siterest, upon
nobee trom @ emder o Hotrower rogueshing payiment,

S0 Morteie Sosiranee, 1 Eender reguired morteage insuncee as s condition of making e foan seeured
by ins Seeurdy Jestiment, Bonower shall pay abe premiums required woamamtain the mortgage insurance in
clieet L for any tessont, the mortgee imsatanee soverige requited by Lender Lpses or geises to by in efteed,
Bornwer shall pay e oeemiaens required to bk coverape substmtially cquivalent o the mortgage
sueinee previousdy saoeiect g cost sulstantally equisalent o the cost o Borrower of the morlgage
insurinee previowsly o eteet, domoan alterate mottgate neurer appesved by Lender. ) substantially
cguivalent mortgae siranveseeserage sonob avaiable, Bortower shall pay (o Letder cach month a sum
il o onetweltth of the yeasly morzaee ansunmee pemmm being paid by Beerower when the insarimce
coverige Tapsed o ceased o beoacetbes Lendor wall sceept, use and retiin these payinents as o luss reserve
i dicu of mertgage msavinwee. Loss senesse pavinents may no longer be reguired, at the oprion of Lender,
BIOHRUEE TSI eoverage T the aniovatind tor the persod that Lender requires) provided by an insurer
approved By Tender aan becomes avalaibe and is obtamed. florrower shiall pay the preminms required (o
waint ortgade aitanee i ctects o o popde a loss reserve, unti) the requirement for mongage
suranee ends iaceerdanee with any wotten ageeenent between Bocrower and Lender or applicable Taw,

o hspection. enider o it sgeat iy mnd ¢esonable eatnies apon and mspections of the Property,
Lender shadl give Botrower notes it the hime of or e aan snspection specitying reasonable cause for the
Hispeeiion,

I Condemmation. The proceeds of ans award o clim for damages, direct or consequential, in
connection with iy cotdemuation or other kg ot any o of the Property, or for conveyigtee o liet of
condemnation, are hereby assegoed and shall be paad 1o Lemder.

fn the event ol a ot Gking ol the Property, the proceeds sistboe applicd to the suns seeared by this
Nevirtty bnstreenent, whether o pot then due, with oy exeess paid o Borrower. T the event of o partial
ki ob the Properts e whieh the Lae market Velue ol the Property mvearately betore the wking is equal to
or wreater Qi dre gmotnt of the st seenred by this Seconty Instrame it finmediately betore the taking,
unless Botrower and Fender othersise agree snownnmg, the suos seeured by s Security Tnstrument shall be
reduced by the sinount ob the proveesds ndtiphicd by the telloseag Traction® Gz teswelal amount of tie sums
secured immmeditely betore the ke, divided By () the fe nucket vidue of the Frope st immedimely betore
the Gk, Any bakance shail be paid e Borrower. fothe event ot pactad taking of e Propenty in which
the e marhet satue of the Property timmedrately: betore the taiking 15 1ess than the amornvol the sains seeured
munediaely betore the takimg, widess Borrower and Tender otherwise agree in writing or dndees applicable law
ofierwise provides, e proceeds shall be applive tothe sums seeared by this Securily Instrement whether or
ot the sums ave ten duy.

14 the Propertsy 45 abardoned by Hocower, or b s notioe: by Fender to Borrower that the condemnor
alters temake anawind o seitle s el ot damages, Borrower Lals oo respond o Lender within 30 days
arer the date the monee s given Dender s aathoarieed ta callect and apply the proceeds, al ds aption, either to
restoration or repanr o1 e Propary o o the sums seeured by this Secanity lnstrument, whether o not then
due.

Unless ender and Botower atherwase agree in wnting, sy application of proceeds to principal shall not
extetd or postpone the due date of the monthly pasments reterred 1o in pargraphs 1 and 2 or change the
amonnt of such pasments

PE Boreosver Sot Releasers Forbearance By Lender Nota Walver, Extension of the tite for payment
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or modiicition oF amotiization of the sums secured by ahis Seeanity Instrument granted by Lender 10 any
sueeessor i fterest of Horrawer shall not opesate toorelease the Jability: of the original Barrower or
Bortower's suceessors e merest, Lender shiadl not by requned o comnignee procecdings agnst any
SULLESIOE L eterest o refuse s estend time for pavineit or etherwse aodity amortization o the sums
seeured by this Security Instrument by reason of any denand e by the orginal Borrower or Borrower's
suveessors i ster st Any forbearanee by Lender i exercising ay right or cemiedy shall nod be a waiver of
or prechinde the exercise abany neht or remedy.

120 Suceessors and Assigns Bounds Foint aned Severad Linbility: Cosslgners,  The covenmms and
agreninenis ot s Secwnies nstrument shakl ind and benetit the successors and assipns of Lender and
Horrower, subject to the provisions of paragraph 370 Borrower's covenants and agreements shadl be joint and
several. Aay Borrower who cossians s Securiy Instrasnent but does not exeeute the Nole: (i) is co signing
this Secunity Tnstrunment onby o wrorteage. grant sl convey st Borrower's interest in the Property under the
terms otadus Seatrny Tnstroment, (v s oot percenally obhgated o pay the sums secured by this Seeurity
Tistrueienns and (0 arees tiat Tender and any eter Borrower nay agree to exiend, modity, forbear or make
amy acconriandatons with regiad 1o e germs of tis Secanty Tistrumend or the Nete wahour that Borrower's
NSRRI

LU ToaiChares. 18 the Toan secured by otlins Secunty Bstrumient s subject o a0 law which sets
e boan Vhanges, s it Lo Gadly interpreied sothiat the interest or other loan charges cobiected or
tor B wollected i comaicann with the Toan exeeed the peramtted Tnmits, then: Go any such loan charpe shail be
tediced by the mnewat mecessiary o reduce the chinpe o the permitted Limits and (b any sums alrewdy
callected trom Borrowswiueh exeecded pernntied Bimits will be relunded o Bortower. Lender niay choose
tomwake s refumd by rgluiee e poncrpal owed weder the Notwe or by making s diredt payient to
Borrower 1 retumd reduces prineipal, the recuction wall be teeated s o partial prepayient without any
prepavinent charge under the Nong

T Notices. Amy aotiee o Bewosser proviced for o this Seeunity Instrisent shall be given by delivering
o by vk an by fust cliss maid aodess applicable T requites use of another miethad. e potice shall be
direeted 1o the Propenty Address o any Dtliesfad dress Borrower designates by notice to Lender. Any melice to
Fender shall begiven by hiest class s 100 Fender's address stted ieren or any other address [ender
designates by notive o Borrower. Any gotice proviled foe i thes Secunty Tnstrument shall be deemed to have
beet wiven o Horrower or Temder when given woprovided i tiis pasagraph.

ES. Gsermiag awy Severahility, his SeonGty Instsment shall be governed by federnl Taw and the Jaw
ctabe mrsdicnon i swhich the Tropeny s lovaed. Mg event that any provision or ¢lause of this Security
Tstrinent ov the Note eontlicts side applicatie Law, sl conthict shall aot affeer other provisums ol this
Seennty istrument or the Nate such G be piven elfecCaithout the conllicting provision, Fo this end the
provispns e this Seeariy listratent and the Note are dechinsd o be severahe,

B Borvaswer™s Capy. Botrower shall be gven one vontined copy ot the Note and o tis Seeurity
Listrinment,

Pro Pramstor s e Properts ora Benefie al Interest in Boredwees 10ald or any part ol the Property or
anyoanterest ot s seld o gransierned or b benetivid isterest e Bertower s sokd or transtereed amd
Botrower v tot i matutal persony withont ) encer's prny wntten consenty” T ctder piay, al its option, require
tenediate pavinent in ull o sl sums secured by tis Secanty Distement. However, this option shall nol be
exercisud by Demder sl exercise is prodisheted By dodeead Lo as o) the date of D08 Seesaity Instrument.

I Lemder exercises thes options, Fender shadl grve Borrower notice of aceeleration. T notice shall provide
& perwnd oF not fess than 30 days Trom the date the netiee s delsered o aided witiios shich Borrower must
by ) s secured by this Seeurdy Tistrument B Borrower fuls o pay tiese sumsprioe 1o the expiration
of this penod, Fender iy invose any temedics pernitted by i Security fostpoment without further notice
er demamd on Horrower

I Borrowes™s Wight to Reinstie. 1 Bonrower meets certin conditions, Borrower shall have the night
to fuve catoreentent of ths Seconty Instiumend discontnued at any time prioe o the carlier of: 6o § days (or
such vther perod sy appheabile Tas nsay specity for emsttenienty betore sale ol the Property pursuant to any
power of safe conGurawad o e Seciecdy Instennents or (b entey of g judgment enforaing s Security
Instiwment Those condittons are that Borroseer: G pave Lender all sums which then would be due under
Hiis Secuniey Tistrament angd the Note s o seeelesation ind occereed thr cares any defaalt of any other
COVCIN 0F prreenients e paes all evpenses incurred 1 enforeing this Seeority Instrument, including, but
ol Timted n,easomable sttoress” teessamd oD akes sueh action as Lender iy reasonabily iegquire to issure
Hiat 3l Lien ot 1y Secunty Insteament, Lendee’s nghts i tdwe Property and Borrower's obdipation to pay the
s seeired by thes Secatiny fnstreent shadi contimne unclimged. Upon reinstatement by forrower, this
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Seeurtty Insteament suid the obliganions secured herehy shalf rennen fully effective as if no aceeleration had
oveurred. However, this nght o reanstare shall not apply iy ihe case of aceeleration under paragraph 17,

4. Sade of Nated Clange of Loan Servicer. The Note or apactial interest in the Note dogether with this
Security Instrurnets may be sold one or more nnes wihout prior nolice to Borrower, A sale may result in a
change i the entits chaoswn as e "o Servicer”s that collects momhly pavments due under the Note and
this Seeurity bistrienent. There also may be one or more dianges of the Loan Servieer wrelated 1o a sale of
de Nates 1 there s acchange of the Loan Seevieer, Borrower will be piven written notice ol the change in
aweardimee witl paragrapht 1above il applicable taw. The potice will st the name and address of the
tew Loan Servicer imnd the address o which payeions shonld bemade. The notice will also contain any other
mntarmation regquired by apphivable Law,

20 Hazardons Sabstances. Bortower shall not cause or permit the presence, use, disposil, storage, or
release o any Hazardous Substances oot m the Property, Botrower shall not do, nor allow anyone else to
o, anvinng adlecting the Propeny thin o8 moviolaton of any Enviconmental Law. The preceding two
setenees st apply o the presence, use, o storage on the Property of smadl quantities of Hazardous
Substanees thatare eenesilly recopnized o be approprie t noreal esidential uses and to naistenance of the
Propenty,

Horrower shadl peodptly give Lender westten notice of any investigation, ¢lim, demand, lawsuit or other
acion by any covernnntil or regulatory ageney or private party snvelving the Property and any Hazardous
Substinee or Fovironmenad aw of which Borower has actual knosledge. 1P Borrower learns, or is notificd
by any governmentad o repulatay authority, that any removal ue other remediation of any Hazardous
Substatiee atfecting the Property is seessary, Borrower shall prompily take all necessary remedinl actions in
accordiniee with Foavirormemal Lav,

Avused ety paragraph 20, "HdGirdous: Substanees” are those sabstances defined as toxic or hazardous
sulstances by Favirommental [aw aand e fobawing substances: gasohine, herosene, other Tammable or foxie
petrolewm products, toxic pesticides and bicides, sable solvents, nutenials contaiming asbestos or
formildehyde, s rdioactive marerees, s usdd inndns paragraph 20, "Environmental Law™ means federal
Laws and Bows ob the yuresdiction where the Propeas iy tocated that retine o heaith, satety or environmentil
[rrotechion.

NONUNIFORM COVENANTS, Borrower wwd Lend yurther covenant and agree as tollows:

U vececleration; Remedies. Lender shall give notiez” to Boreower prior to ueecleration following
Borrower's breach ol any cosenant or agreement in<4iis Seeurity - Tnstrument (but not prior to
dcecleration under pacagraph 17 onless applicable Taw providey othepwisel, The notice shall specify: ()
ihe defauales () the action required to eure the defualt; (©) o date, zosess than 30 days from the date the
nutice is given to Boreower, by which the default must be cored; andd GO that Tuiluee to cure the defuult
on o before the date specified in the netice muy vesult in seeeteration el the sums secured by chis
Seeurdy hastrwment, foreclosure by judicial proceeding and sale of the, Property, The notice shall
turther inform Borvewer of the vight o veinstite alter aceeleration and ey vight (o assert in the
forectusure proveeding the nonevistenve of a dufuult or any other defense of BorraswsZrgo accelerntion and
foreclosure, 1 Hes debndt is oot cured on or before the dute specifled in the notiee, Bender ot its option
iy veguive dnmediate passeat i full of all sums secured by this Seeurilty Instrument vithout further
denrand and mas Toreclose this Seeurity Instrument by judicinl proceeding.  Lender shalt be entitled to
collect Wl expenses imeuvred ing pursuing the remedies provided in this paeagraph 21, including, but not
imited ta, reasonable attoraes s’ Tees wne costs of ttle evidenee,

230 Reteases Upon pasinent of all swns scenred by this Secunity Instnonent, Lender shadl release this
Seeunity Instrumwent without chirpe 1o Berrower. Bortower shadl pay any recordatum costs.

b Waivar of Homestend. Bortower waives all right of homestead exemption - the Property.
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Riters to this Securits Iostrument, It one or more nders are exeeuted by Borrower and recorded
topether with this Security nstrument. the covenants amd agreements of ¢ach such nder shall be meerporated
into and shall amend and supplement the covenams and agreements of this Securiy fnstruneat as it the
fider(s) were apart of this Secunsty Istrument. [Check applicable boaes))

A Adigstuble Rate Rider Condommen Rider 1L Pamily Rider
C1 Gradupsest Payment Rader IManned Unis Development Ride Hiweekly Pavinent Rider
Halloon & oter Rate Iinprovemen Ruler Second Home Ridet

Otheris) Jspueinty]

HY SIGNING BYOOS Borrower geeepts and agrees o the tenms and covenants contiinesd i this Seeunty
Instrament pnd moany fidess) executed by Borrower and recorded withat,

Witnesses:

\/L_ Lr(\. v ’3 l{} A «JJ (Seal)

|)| ANT R(Nl' R‘l Batiowe:

- tSead)

R

{Seal

Bottower

- ew amm

{Seal)

-Borowat

[Space fsinw 7 his Line For Arbonew imbpmnct)

R OIS - N/
STATE OF HLLINOINS, C_,(') O+ County ss

-t .-'f\"xx(,v'\ ,-dt( . K} ifp.l
. f ﬂik‘ “ () i Nty Public i wnd tor md mmm and state,
¢ovcertfy that - DIANE ROGERS WARRTEDONO LARRY ROSE G ¥ 3 et

persenaily Known 1o me w be the same persen(s) whose nanwis) 1IN subscribedtocihe furegoing
iastrument, appeared betore me this day in persen, and acknowledged that - SHE  signed-and debvered
(e said instrument as free and volunwary act, for the uses and purposes therein set forth.

Given under my hand and official seal, tis 6010 dav of - OCTORER, l‘)‘)7

SR | o St

SULLIVAN

A QTATE oF LN pik] ety Pubie
N EAPIRES 4302000
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‘i THIS ADIUSTARLE [T RIO0 R s made tns 6 TH day of OCTUOBFR v 97  and

is nworporated ity asd shall be decmed o amend st supplemient the Mosgpee, Deed of Tiust o Seennity Deed (he

j':‘ "Seeturity Insttament) o) dhe g date paven by the undersiened (be “Borcoswer™) o secnre Bottower's Adjustuble Rate
e Note tthe "Notwe™y o DIRECT MORTGAGE PARITNERY

i ahe "Lender™)
N ot the same date and covering the propenty descebed o e Secunly Tnstoument amd Tocated at:

v 5738 8. CARPENTER

. CHICAGO, TIL 60621

topimety Addrens|

PHE S NOTE CONEAINS PROVISIONS ALLOWING FOR CHANGESN IN THE INTEREST
RALE AND VUF SMONTHEY  PAYMENT, THE NOTE LIMETS THYE AMOM NT THE
BORROWEFICS INFERENT RATE CAN CHANGE AT ANY ONF TIME AND CTHE MAXINUM
RATE THE BORROM PR NMNMUST 'AY,

ARDETONAD COMVENANTS I addition o the covenants and apreemients owde i the Scaurity Instrument,
Horrower amd 1 esder Turther covenant and agree as folloaws:

ACENTEREST AL AND MIONTEIIEY PAYMENT CHANGES

The Note proviawes % an mntal intetent rale of - 8.7 50 K. The Note provides for chinges in the interest radoe
and the monthily pavpcar as tollows;

SOOINTEREST WAVEE AN AMONTLIEY PAYMENT CHIHANGES
EAY Chanpe Dates

The interest cate [l pas oy ciosgee on the fiest day ol NOVEMBER .
199% | and on that dav evory 6 month thereatter. Fach dite o which my interest rate coudd
change s cadled o " Change Doee.™

(15 The Tndes

Boepmmmg, souh the boast Clange [hae, s imtgrestsate will be based oo oan hidex. The “Iodey” s the avetape of
rterbink ottcred vates Tor Boanoenth VS doelbar deaony nadd depaosyes i the Domdon narket based on quadations of paar
haaka, s published by the Federal National Morgape Assaciation, The most recent bidex Bpare availabde as of the date
45 days betore cach Chanpe Drate is called the “Carrent Tnaes

it he dndes s o touper avadabte, e Note Heodder Qedih chaase o new dndex that is based upon vennprrabie
idonmation. The Note Hodder will give e notice of ths choioe!

(O Cutealation of Changes

Hetire cach Chaape Thte, the Note Hetder wall ealeulate my new imterest cae by adding,
SIX AND ONE QUARTER DOILCNLEC Puintis) ( 6.250 %
to ahe Carrent Tndes. fhe Note Hebder will then ronnd the result o tissad@uan o the nearest one-cighth of one
prreentinge pomt A0 18Ty Subject o the dimits staied an Section 900 below s rounded upount will be iy new
interest eate undd the noxe Chanee [ rate.

The Nete Holder will then detenmne the amount of the wonthly pavment dut saluid be sutficient to repay the unpaid
principal thar Tam expeveed to owe at the Clange Date in fall o the Matarity Date at my Acwyinterest rate in subistantiadly
cgual dayments e resalt ol Uns caleolation will be the new amount ot iy monthily payneent

(I Finds an Dinterest 1ate Chuinges

The interest pate T weguired to pay at the tst Change Date will not be greater than 100,750 % or teas

than H,75% < Thereatter. iy anterest rate wall pever beinereased o decreased on any single Change Date by
tiore “han - ONE AND ONE HALF  poreentage pontisy (- 1.500 W troan ther riae ot interest [ have been
paving for the precedeng 6 months. My interest rate will never be greater than 15,750 % .

Y rhoe interest rate will never be less than 8,75
(F FFectiy ¢ Dade of Chaopes

Mynew dnterest rate swall frecome eHeetive va each Cliange Ve, Dwall pay the amount of my new wionthly payment
beginning an the Lirst o menthly payesen date atter ihe Change Date untd the smount of my montlity pavinent changes
agan,

(lr Notice of Changes

Tle Note Holder will detiver or naml o me s notice of any changes inomy inlerest ride and (he amount af my monthly
pavment before the ottective date of any change. The notice wi 1 mclude infonmation required by law o be given me and
olso the title and tetephone monber af o person who will answer any queston | may have reganding the notice.

. titint {,:(I“_}_;___ _— (110 a:/;_.
‘ /}q S'/ N feniteanl ’\‘J—-——-——g /L Intial 0‘12 Ifé

N‘IJUl II\I!}H Al lU‘wH\llll IJIH\II RIDE - Libor 6 Month indoex - Singin Family - Fanole Mae Unlform Instrtument Form 3136 8/92
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Uitntoron Covenant 17 o the Seounity Inreoment s ssnended to reid s bollows:

Pranster o ahe Poaports or o Beaeficial Teterest T Berrower, 15 all or any pant of the Property or any
mierest i 0 8 sotd or goansderred for Ea bepeheind imerest in Bortower s sold or translerred and Borrower s
et a mturl perssay withont Lendes’s prior saovten consent. Lemder may, ot its option, require imawdite
v nent e Il ot all sues sectired Dy this Secunty Tistewsnent. flowever, s option shall not be exercised by
Dender ol exercse 15 prolabuted by tederal Taw as o1 the dide of s Seeutiey hnstrumend. Leader also shall not
eaereise this opton il () Borrower canswes (o be submitted (o ender fedonntion required by 1 ender to evaluinte
the mrended transferee s f aorew toan were being made 1o the tansteree; and (b Lemder reisonably detergines
e Fender's securits wall o be nmpaared by the lowy assumpiion and that the visk of o breach ot any covenant
of apteement i this Secotiny Instooment s accepdile to Lender.

To the extent perantted by appheable Taw, T ender may chirge o reasonablie fee as a condition (o Lender's
coenseid to the loan asmmpnon, Lender iy alsa reguiie the transtesed o soen o assurtplion aprecment Mt s
aceeptable o Lender s that obigates the tomcderee to keep all the promises am! agieemsents nude in the Note
amd s Secunty hstearaen. Hhecrover wall contimne by be oblipgated ander the Note and this Secutity Instnament
i ess b oemder sefeases Bossower inwniting:

L emder excrcses the option to requiie imnnediate pastient in tall, L ender shall give Borrower notice of
ascceieratior T e notice <hall provide @ pericd o1 not Tess than M3 dass from che dace e notice is delivered or
e ted wdilies which Bovvosver must pay all sums secured by s Secutiny histrament. 1 Borrower tails Lo pay
these suins panr o the vspreeatran of this pectod, Leader may anvoke any remedies penmitted by ihis Seearity
Inntewenent swafior ! faather notive or demand o Botrower.

(:\( \J.L{tf%_ U C}‘{—“ A Sea B — -
DIANE ROTERS Moo 155 RV NESENNES 15 (20 "
——— e . (Seal)
LTI ™

oSG

BY STGNING SR LGNS 100 ower aceopts ansd apeees to the terms and vovenants contained i this Adjustidsle Rate Rider,

(Sealh)

MW

(Sealy

RO




