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THIS MORTGAGE "Security LasQunem ™ s given on October Ho,oo1ov? - The mortgagor is

GENTEJEFTRIS aud EARNESTINEUEFERIES HIS WIFE, AS JOINT TENANCY

("Horrower"). This Secunty Instrmnent s 2iven o
AMERIQUEST MORTGAGE COMPANY

which s erganizcd amd exisung umder the laws of the Sue of Datawiire ,and whose
address & HOTTOWN & COUNTRY R, STE. 200
ORANGL, A Y2868 ¢ Lender™). Borrower owes Lender the principal sum o)
Seventy Bight Thousand Seven flundred Tty and 000 1 ccacrsisiresm e snsenencsnesecsnns
Prollars (LLS. & T8.750.00 )
This debt is evidenced by Borrower's note dated the saine dade as thid Secarity Tustrament ("Note™, which provides for
tiwonthly pavments, wath the tall debt, it non pad carlier, due amd pavalide on Sevengber 1, 2027 .

This Sveurity Tnstrament secures W bemder: o the tepavimient of e debd evidenced Dy dbe Note, sith interest, and all renewals,

extenisicus nd aedilieations o the Notes by the pavient of all other suts, with iaerest, advaneed wider pacagraph 7 o

protect the security of tits Securety Insttumient; aml (¢ the pertermanee of Bornowet™s gavenants and agreements wnder this

Security Tistruinent amd the Note. For this purpose, Burrower does hereby morgrige, grancasascanvey W Lender the fultowing

deseribed property bwated in COOK County, hinois:
LEGAL DESCRIPFTTION ATTACHED HERETO AND MADE A PART HEREGH

which has the address of 908 N WATKEFR AVENL CHICAGO IStbeet, U,
Hhinens s [£ap Codej " Property Address™);
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mlellL) LT Amended 1293 _
VALE BACORTGAGE FORKS - 1BO018/ ) !
Puge L ¥ B IDILLALY YINNS lmh L]_..(.

/'— ~
\‘i—oﬂ#




'
UNOFFICIAL COPY




97G497HP
UNOFFICIAL COPY

Lor ¢ IN Block VA oY) THE N
ALVIN SALISBURY‘

Ew SUBDIVISION OF BLoCkg b, a, 8, g, 18, aNp 11 1N

3 SUﬁDiVISiON CF 7hE Ay 172 of THE SOUTHEAST i’4 SECTION

s, TOﬁNSHIP 3% Nog: + RANGE 13, EASY op TRE THIRD PRINCIPAL MERIDZ ¢ IN coox
COUN ILLINOIS.
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TOGETHER WITH al) the matprovements now or hereadter erected o the property, and ol casements, appurtenances, and
fixtures now or herealter o part ol the property AlL replacemients aed additrons stiall athvo be covered by this Seewrity
tstanntent. AN of the Torepomy s referred Lo thes Secarny Instrument as the "Propenty "

HOREOWER COVENANTS that Bortower is Tawtuliy seised ol the estate hereby conveved sud has the right to mongage,
grant and convey the Propenty and that the Property s unencumibered, escept tor ehcambraniees of record. Boyrower warrants
attet will delead gencrally the itle to e Property ezanst all clanns aml demands, subject e any encumbsranees of recond.

FEIS SECURIEY INSTRUMENT comtunes uniform covenants for nationab use and non undlorm covenants with limited
variitions by jurischictson o constitute s aedorin secieity mstotnent covernng il property,

UNIFORM COVENANTS, Hortower and Lender covenant ad agree as lolfows:

1. Puyinent of Prindpul and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal o and auerest on the debt evidenced by the Note and aiy prepayment and fate Ourges due uider the Note,

20 Funds for Taxes wind Insurance, Subject 1o apphcable Taw o tooa written wanver by Lender, Borrower shudl pay to
Lender on the day monthly paymients are due under the Note, unnl tie Note a5 paid tu i, s C'Tands™ fors G vearly tises
anmd assesstcnts which way attinn pooety over this Seciedy bstrirent as o lien on the Propentyy (hi searly leaschold payments
of prongd “ents e Property, af any; (0 vearly izaed or propeaty insuranee premioms; o vearly Nood insurnee premiuns,
P anys e yeardy wneerpage isusnee preninms, o anys wd ob any sums pavable by Borrower to Fender, mi accordatice with
the provisions of pargeen 8, in hea of the pavieend of aorgage wsaranee presyims. These iems are called "Eserow [ems.”
Peader iy, wany e 2oiect and bold Fundy i an amount net e exeeed the maamume amount s bender lor o tederally
related e rtgage Toan may teqaize for Borrower's eserow account under the Jederal Real Este Settfement Procedures Act al
FO74 as anwnded (rom tioe te @ 110N O Sections 2601 ef e ("RESPA™, unless another Law that applies 1o the Fands
sl @ lessar amount, 1 so, Lemder sy, at any tne, callect aid hold Funds inoan amount not o exeeed the lesser amount,
Lender may estimate the st ol Leads due on the basis of current dati and reasenable estimates of expendiseres of fuhye
Excrow Hetsw or otherwise hitaccordance wasirapphable T

The Fumbs shall be hepd o an istitation whose deposits are ansured by federad agency, instrumentality, or entity
(including Letuler, if Teader s such s insttutaeckar in any Federal fonee Toan Bank, Letder stud] apply the Faosds 1o pay e
Escrowy Bems, Dender may not chiage Borrower for palding od applyiog the Funds, anpually analyzng the eserow accomt, o1
veritving he Escrow llems, udess Cender pavs Bocraswer nterest on the Puids and apphicable faw penmsits Lender to make sueh
acharge. However, Lender niay require Horrower to pad o cie-time cliage for anindependens real estale 1ax repariing seevice
tsedt By Lender amoeonpection with s foan, unfess applicible law provides otherwase, Unilless ane agreement s e or
appheable law requares interest b be paed, Teder shall oot begeeaired topay Horrower any intetest or canmgs on the FFunds,
Borrower and Eender may aeree wmownting, however, thid aderese sindd be pid on the Puds, Lender shall tive to Borrower,
w.theut ¢rarge, sl aceounting ol the FPands, showng credie ad debats tocthe Fusids b the parpose for which cach
debat totbe Bunds was made. Thae Fotds e pledped as additional secanty (esall smns seeared by this Secanity fnstrament.

IV the Funds fweld by Lemder exoved the atouants permitied to be el by apohieable faw, Lender shall account o Borrower
for the exeess Tunds inaccardance with the reguirements ot applicable Lowe 265 amount of the Famds held by Tender avany
thine 1 net sulticient to pay the Bserow Ttems when dae, Lender may so notly Joecwer in writing, and, an such case Horrower
shall pay w0 Lemder the aount necessary o make up e debcieney, Borrower shaiinaake up the deficiency in no more than
twelve monthly pavments, e Lender’s sole diseretion,

Uipon paviment in tull of wil stins seewted by this Secunty fnstroment, Letider stallopramptly refund 1o Borrmower any
Fands fie o by Lender. W, wider paragraph 21, Lender stiall aequire o selb the Property, Lewder, srior o the acquisition or sale
of the Property, shall apply any Funds held by Lender w0 the nime ol acquisition or sale as a credicagainst the suims secared by
this Secu-uy lastrument,

A Applicatton of Payments, Vnless apphcable Law provides otherwise, all pavinents received by tender under paragraphs
Uand 2 chall be applied trst, tooany prepavioent charpes due under the Note; second, te amounts pavible under paragraph 2
thrd, o merest dues; founth, o principat dues and Jast, o @iy Fite charges due under the Noje,

4. Charges; Liens, Borrower shall pav all toves, assessioents, charges, fines ai unposions attributable to the Property
which oy attan priority over this Security Instrument, and teaschold payments or ground tents, o any, Borrower shall pay
these abligations in the manner provided B paeageaph 2, or it ot paid in that manner, Borroswer shall pay thon on tinge directly
1o the peeson awed paymient, Borrower shalt prompdy fursish o Lender all notices of anwvnts o be paid under this paragraph,
It Burrower makes these payments direetly, Horower shall promply furmish to Lender receipts evidencing the paytents.

Borrower shall prompily dischiarge any hien which has prionty over this Security Instrument unless Borrower: Gr agrees in
writing to the pavient ol the obligation secured by the hen inamanoer aeeeptable w Lender:; (b contesty in good faith the lien
by, or detemts agmnst enlorcement of the lien m, legal proceedings whivh o the Lendec’s opiinion apreraie o prevem the
efogeemment of the ber or (e secares Trom e holder of the hen an agreenment satisfactory we Lender subordinating the lien 1o
this Security Instrament. B Loider determines that any part of the Property s subject 1o 0 Hen which iy attinn priority over
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this Security Iistrument, Lender may give Borrower o notice identifying the lien, Borrower shiadl satisfy the fien or take one or
mare of the actions set torth above within HEdavs of the gty ing of notice.

5. Hazanrd or Property Insuranee, Borrower shadl keep the improvements now existing or hereafier erected on the
Peoperty irsured against toss by tiee, Dazards included within the term "extendesd coverage” wnd any other hazards, including
Hoods ar Cooding, tor which Lender reguires insurimee. This insurance shalt be maimtained mthe amounts and for the periods
it Lender requires. Phe insurance carier providing the nsuranee shadl be chosen by Borrower subject to Fender™s approval
which shatl not be ynreasonably withhield. 11 Borrower frils o mamtun coverage deseribed above, Lender may, at Lender’s
aption, vhtin coverage to protect Lender's rights wnthe Property in aecordance with paragraph 7

A suranee podicies amd renewads shall be geeeptiable to Lender and sha'l include o standard mortgage clavse. Fender
shall have he right to hold the pohicies and renewals, 1 Leader requires, Borrower shall prompily give to Lender all receipts of
paid premiams and renewad notices. Inthe event o foss, Borrower shall gree proanpt notice to the insuganee carrier and Leder,
Lenduer may make proot of juss i1 not made prompily hy Borrower.

Unless Lender and Borroswer otherwise agree in wnting, instirance proceeds shall be applied (o restoration or repar of the
Propeety danupged 5 the restoratog or repair 15 econosically feasible and Lender's security is not lessened. H the restoration or
repair is not eceonomially Teasible or Lender’s security woyld be lessened, the msurance proceeds shiall be applicd to the sums
securad by this Securay, instrument, whether or non then due, with any exeess pand o Borrower, I Borrower abandons the
Property. or does ot aosaner within 30 davs a notice trom Leader thit the msurance carvier has offered o settle a el then
Lender may colleet the varonee proceeds, Lender may use the proceeds @ooaepair or restore the Property or 1o pay sums
secured by this Secunty Instremend, whether or not then due. The 30-day penod wall begin when e notice 18 given,

Unless Lender and Borrowe mathersise agtee mowetmg, any application of progeeds o principal shall not extend or
postpone the due date ol the monthly-pavments relerred oo paragraphs 1T and 2 or chinge the amount ot the payments. 1
wirder pazagraph 21 e Propeny is acgaeed by Lender, Bortower®s night o gy insuranee policies and proceeds resuliang trom
danmage o the Property prior o te acguisitzon shall pass o Lender to the extent ol the sums seeured by this Security Instrument
tmnedsie!y prior to e acquisition

6. Oviupuney, Preseevation, Maintenaneedma! Protection of the Property: Barrower's Lonn Application; Leasceholdy,
Burrowet shadl vegupy, establish, and use the Propeesas Borroawet's principal residence waithin sixty days alter the execution of
this Security [nstrument amd shiadl continae o oceupy e Propeny as Bortower's principal tesidence for ot Jegst one year after
the date of cecupaney, usless Lender atherwise agrees ie writarg. which consent shall pot be unreasonably withheld, or unless
extenuatingg circumstanees exst which are bevom! Rorrower s contral. Borrower shall not destroy, damiage or ampair the
Property, allow the Property o detenorite, or comnut waste op/the Property, Borrower shall be o detault i any forteiture
action or proceeding, whether civif or conunad, s begun that i Cordia's gomd Goth judgment could result an Torfeitore of the
Property er otherwse matenially impair the ben ereated by s Secuitty” festrument or Fender’s secanity interest. Borrower iy
cure such 1 default and remstate, as provided o paragraph 18, by causing thaaction or procecding to be dismissed with a ruling
that, s Londer's good fah determinanon, precludes fordeture of e Borowde's interest in the Propeety or other: matertal
inpairmert of the Len ceeated by this Secunty Tastrament or Tender’s secunzyinterest. Borrower shall alvo be e defaalt af
Boreower, during the Toan appheaton process, gave niaterally Takse or inaccarate saledamtion os statements o Lender tor Tuled
to provide Lewder with any material intarmation) aincontiection with the loan evadenged oy the Note, inciuding, but not liniied
W, representitions concermng Borrower's oceupaney of the Property as i prncipal sesideace, 10 this Seeurity Insteament 1s on a
Jeasehold. Borrower shall comply wath all the provisions ol the Tease, 10 Horrower acgiares tee title o the Property, the
Jeasehold i the tee ttle shl not menge undess Lender agrees o the menger m wninng.

7. Proteetion of Lender's Rights in the Property, I Horrower Sals to perform thie covenagesand agrecments contained in
this Securaty Instrument, or there i o begal procecdmg that sy sipmBcandy attfect Lender's nightiointhe Property (such as
pogeeding: in bankruptey, probate, for condemnation o fordetture or to entoree liws ot regulations, hen Lender mvay do and
pay for whatever is nueessary 10 protect the value ot the Property and Fender's rights i the Property Leder's actions niy
include prsimg wny samy secured by a0 dien which bas pronty over this Security Instrument, appearing in eourt, paying
reasonable attomeys’ lees and entenng on e Property o make repaies, Although Lender may take aenon under this paragraph
T Lender does not huve fo doso,

Ay wnounts disbursed by Dender under Qus pactgeaph 7 shall become additional debt of Borrower seeured by this
Secutity fnstrument. Undess Horroweer and Tender agree to other terns of pavowent, these anmounts sudl bea imterest from e
date of d sburserent at e Note sate und shall be pavable, withomerest, upon notice from Letder to Burrower reguesting
praynwenl.

B Movtguge Insaennce, 1 Eonder required mortgage msutanee as @ comdition aof making the loan secured by this Security
Tustrutert, Boetower shatl pav the premeens required o nsantan the mostgage insuranee e ctect 18 for any reason, the
wortgage insurance coverage required by Lender Tapses or eeases ta be i effeet, Horrower shadl pay e preminms required to
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obtinn coverage substunially cquivalent w the mortgage wsuranee previeash o edbecr, alb a cost substantially equivalent o the
cost o Bortower of the martgage imsuranee previewsly moelfect, from an aliernite mortgage insurer approved by Lender. 10
anbtantially equavalent merhge msucance coverage w ot available, Horrower shall pay to Fender cach month i sum equal o
ane-twektt of the yearly mortgiee msurmee premium being paid by Borrower when e insurance coverage lapsed or ceased o
he  elfect. Lender will qecept, use awnd retam these pavoients as a loss reserve i icu of mortgage msiinee. Loss reserve
paynents ty no fonger be requived, it the option of Lender, o moetgage wsuranee coverage Gn the amount ad for the period
that Lender requires) pronided by ancinsurer approved by Fepder sea becomes available and 15 obtisined, Borrower shall pay
the prentims cequtred o pnantam mortgage insurance metlect, or o provide wloss reserve, until the requirement for mortgage
msupaee ends i oaccordance with any written agreement between Borrower sand Lender or applicable b,

9, Daspectlon, Lender or its spent miay nake reasonable entries upon aud inspections of the Property. Lender shad) gave
Berrower qotice at the tie of or prior o an spection speeilying reasonable cause for the inspection.

10, Conderontion. The sroceeds of any award or claimy tor dantages, direct or consequential, in connection with any
cotdenmnation or other Gking oy part of the Propeny . o for conveyanee in licu of copdemnation, are herely assipned and
shadl be paid o Vewder.

Inthe event ol total takieg of the Property, tie progecds shiall be apphed o the sums secured by this Security Instrument,
whether or not thewarne, with any escess paid o Borrower, B the event ot o partial tking of the Propeety i which the fair
unirket value ol the veporty mamedinely hefore the ahing s equad tooor greater i the wnonnt of the suns secared by (his
Seeurity Bistryment imnwgavely betore the Gk, anless Borreser and §ender otherswise agree in wriling, the sums secured by
this Security Instrument it e reduced by the amonnt ot the proceeds multiplied by the Tollowing fraction: (4) the total
amoui o the sums secured Buraedhately betore the taking, divided by (b the Sur market value of the Property immediately
hetore the taking. Any balince shal=be paid to Borrower. I the event of a partial taking of the Property in which the tair
agket value of the Propenty mgneasiely betare the taking is less than the wnount of the sums secured immediately betore the
taking, unless Horrower and Leader otheraase apree i writing o wdess apphicable law otherwise provides, the proceeds shall
be applied 1o the sums secured by this Secenty Tnstrunwnt whether or not the sums are then due,

H e Property is abandoned by Borcower oot ofter notice by Leader to Borrower that the condemnor oflers o imake an
award o settie o clinm e Jdanages, Borrower £4040 0 respond o Lender within 30 days afier the date the notice s grven,
Lender is authorized to colleet nd apply the proceeds, atits aption, cither o restoration or repatr of the Property or to the sims
seeured by this Security Tnstrurwent, whether or not ther due,

Unless Lender and Tlocrower atbierswrse agiee e wiiing, any appheation of proceeds o principad shall not estend or
postpone the due dite of the menthly payments referred o parsgraphs 1and 2 or change the amount of such payments.

11, Borrower Not Relesed; Forbearnnee By Lender Not“a MW alver, Extension of the time for payment or moditication
o amortization of the sunw sevured by s Security Tnstrument privieers by Lender o any successor ininferest of Rorrower shaldl
net operite o orelease the Habiliy ol the ongioal Borrower or florreaor's successors i interest, Leader shall pot be required 1o
cammence procecdings muanst any successor 1 interest o refuse o exdeid tepe for payment or otherwise mdily mmottization
of the sums secured by this security Instrument by peason ol iy detaedanade by ihe oviginal Borrower or Horrower's
SUCCeSSOs i imterest. Any Torbearanee by Lender in exercising any right orsepscaly shall not be i waiver of or prechde the
exercise ot any rght or remeds .

12, Suecessors untd Assigns Bound; Joint und Severnl Linbility; Co-signers. The covenants and agreements of this
Secunity Tnstrument shall bina and benetit the successors and assigans of Leader and Borioveer, subjeet 1o the provisions of
paragraph 17, Horrower's coveninss and agreemems shall be qomt and several. Any Doreiear who cosipns tis Security
Mstrurme st bt cddoes ot exect e the Note: () s co seming Sus Seeonty Instroment only todpargage, grant and convey iat
Borrower's nterest in the Propenty under the terms ol this Secutity Insteumient; (b is not personadiy 'obligated to pay the sums
secured by this Security Instment; and (o) agrees that Leader and any other Borrower miay agree o estend, modity, forbear or
make anty accomimodations with regard to the terms o this Security Istoament g the Note without thid Borrower's consenl,

13. Loan Charges. IF the foan sceured by this Secarity Instrinent is subject to a baw which sets maximutn loan charpes,
wnd that faw s fimally interpeeted so that the merest or mber loan charges collected or to be collected in connection with the
loan exceed the permnted Doy, then: fw any sueh loan charge shall be reduced by the amount necessary o reduce the charge
to thie permieted Himt: and ¢y any swns abready collected trom Borrower which exceeded perminted Thns will be refunded to
Borrower, Lender may chioose to ke this refund by reducing the prneipad owed under the Note or by making a direct
payment o Borrower. B a retund reduces principal, the reduction will be preated as o partial prepavinent without any
prepayrwnt charpe under the Note.

1. Natices, Any aotce o Borrower provided for o this Security Instrament shadl be given by delivering it or by mailing
i by tist Class mind unless spphicible s requires use of another methad. The natice shadl De directed w the Property: Address
or any other address Boreower designiates by notiee to Lender. Any notwee (o Lender shadl be given by Tiest class gl to
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L Lender's address stated berein or any other adidress Leoder despnates by nobiee to Borcower. Any notice provided for i this

oot s

" Securaty Instrutnent shall be deened o have been given o Borrower or Lender when given as provided in s praragraph.

i 15, Governing Luw, Severability, This Secunty Tnstriient shadl be poverned by tederal Taw o he Jaw of the
by jerisdhetion in which te Propesty iy focated. Bn e event that any pravision ar claese ol thes Secunsy Instrunent or the Note
| conthets with applicable Taw, such conthict shall nut atfect othier provesiens o this Securily Instrument or the Note which can be

peven eflect without the confhictmg provestot. To tis end the provisions of this Secarity Instrument and the Note are declared
[ 0 e severably,
' fo. Boreower's Copy. Beerower shall be iven one contormed copy ol the Note amd of this Secunity Bstrument.

17, Veansfer of the Property or o Benelicinl Interest in Borrower, i all orany part of the Propecty o any inderest i it
is sold o transterred tor da benehicial interest in Borrower is sold ov transterred wd Borrower is not a natuest persan witus
Lender's prior writen consen , Lender may, ot s option, require: nwmedie payment o Gl of all sums secured by this
Security Instrument. However, this option shadl not be exercised by Leoder o exeecise is prolnbited by Jederal Taw as ot the date
of thix Security Instrument,

It Lendet erereises thus oonon, Tewnder shall give Horrower notiee of accelenition. The notice shall provide a period of not
less thar 30 days teem the date the netiee i delovered or panled widion which Borrower must pay all sums seeured by this
Seeutily instrunwent. M Borrower Farls to pay ihese sums priog o the expiration al this periad, Leader may mvoke any retedies
peratitien] by thas Seeuns Distnent without [urther aotice or detind on Borrower.

18, Borrower's Rignt to Rebastade, IF Hoprower meets certinn conditions, Borrower shall bave the right o have
entorgement of this Security Ansiument discontnied ab any tine prooe o the vinbier of 2 G 5 davs tor sach other period s
applicable Liw ntay speaty By feiastatesient) betore sale of the Property parsiant to oy power of sale contimned i this
Security lastrwment; or (b entry of pgdpmwent enforeme this Security Tnsteement. Those conditions are that Bormower: GO pays
Lemder all sums which then would bertbne anmder thus Secartty histroment asd the Note as it no aceeleration Tud occurred: (b)
cures iy detiult of any olier covenants < spreenieniss (00 pavs ) espenses enrsed in entoraing s Security Instomment,
including, but mot brented by, reasonahle asereeys® feess and tdy takes such actton as Lemder oy rewsosiably require o assure
that the Hen ef Qus Secunty nstusient, Denaes’ssaehis o the Propenty and Borrower's obligation to pay the sais secured by
this: Secority nstrument shedl contnoe unchanga? Upons renstitement by Boreower, this Secarity Instrement and he
obligati s secured hereby shodl renvan tully elfecive it no aceeleration had occurred. However, this right 1o seinstie shall
net app voin the case of aceeleration under paragraph 171

19, Sule of Note; Chenge of Loan Seevicer, Phe (Note or o parial interest e the Note (together with this Security
Instrument) may be sold one or mare times without pror notwe 22 Borower. A sade may result inchange in the entity (known
as e “Loan Servicer”) that collects tonthly payments due unded the Note and this Seeurity fnstriment. There also niy be one
or e changes of e Loan Servicer unrelited 1o sake of the Noted 1 there is a change of the Loan Servicer, Borrower will be
given vritten aotice of the chapge in accordinee with paragraph 14 iGove pad applicable law. The notice will state the garne and
adedress of the new Loan Servicer and the address to which pavinents should Be made, The notee will also contan any other
informtion reguired by appleable law.,

20. Uneardous Substanees, Horrower shall not cause or permie the presedce! ase, disposal, storage, or relese of any
Hazardous Substances on or it the Propeety. Horrower shiall ot de, nor allow Ginyone ¢se to do, anything affecting the
Propery that is e viclattion of any Envirosaientad Law. The preceding two seatences saall nob apply to the presenee, use, or
storage on the Property of smadl quantities of Hazardous Substances thit aive penerally revoginized 1o be appropriate o nongd
residertial uses aud o nraintenance of the Property

Corrower shall peomptly give Lender written notice of any investization, claim, demands tavsuit or othier action by any
goverrmental ar rengdatory agency or private party mvolving te Properts and any Hazardous Sulstioce or Boviroimental Law
of which Borrower bas actual knowledpe. [ Borrower leams, or s notified by any governtental de copabatory authority, that
any removal or other remedianon of any Hazardous Substance affecting the Praperty is neesssary, Borrower shall pronmiptly take
all nevessary remedid achiors 1in secondkanee with Environnwentad L,

As used in s paragraph 20, "Hazardous Substances” are those suhstnees detined s toxic or hazardous substances by
Environmentad Daw omd die tollowing substanees: ginohine, kerosene, other ammatde or toxic petroleun: products, oxic
nestic des and dieehrctdes, volatile sobyvents, nterials contmning asbestos or tormabdehyde, and cadioactive materials. As used in
thes pacapeaph 20, "Emvaroomental Law™ neans Tederal laws and aws ot the jurisdiction where the Property is focated that
relate to health, sately or eavicenmental protection.

NON-TINFFORM COVENANTS. HBorrower and fender further covenant and agree as follows:
2. Acceleration: Remedies, Lender shall give nofice to Borrower prior (o aceclertion following Borrower's breach
of uny covenunt or agreement in this Secarity lnstrwment (hut not prior to acecleration under paragraph 17 unless

'/LT Form 3014 8/80
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b applicalile law provides otherwised, The notice shall specity: ) the defaults (b the action required ta cure the defanit;
o (© st e, not dess than 30 duys From the date the notice Is glven to Borrower, by which the default mast be cured: aml
' (b that Fallure to cure the default on or betfore the date speelficd in the notice may result in aceederadion of the sums
i seerred by thls Security Tnstrument, foreclosure by judicind proceeding and safe of the Property, The natlee shal) Turther
};'*_ taform Borrower of the vight to relostate ufter acceteration and the vight to assert tn the foreclusure proceeding the
~ tar-existenee of n defunlt oe any other defense of Borrower te uccelerntion and foreclosure, 1 the defnalt is aml cured on
v at before the date specified in the notice, Lender, at ity option, may require immedlate pavment In fall oF s} sums
f ' secured Py this Secority Tostrument withont further demand and v foreefose this Seeurity Tnsteament by judichs)
h proceccing. Loender shatl be entitled to cofleet wll expenses incwrred in pursuing the remedies pravided in this paragroph

21, Inclading, bor not imited o, reisonable attorneys' fees and costs of Hide evidence.

22, Redease, Vpon payment of all suins secured by this Secinity Instrament, Lender stall release this Seeurity Instroment
tr Bortower. Borrower shadl pay any recordation costs. Fender iy charge Borrower i fee for releasiog s Seeority
listrwgner t, bat onby Ot the Jee i paad to o tord party tor services rendeted and the charging of the fee v permitted andey
apphicabhe

23 Waiver of Homestend, Borrower winves ol nght of Bomestead exemption i the Property.,

24, Riders to thid Secnrity Instroment. 10 one or more nidets are exeeuted by Botroser aid recorded together with this
Secunty fnstrument, the eosonants and sgreenwnts ol esche sueh rader shall beonvorporated imte and stadl unemd and suppleownt
the coverams amd agreements of s Seeurdy Instrument ws it the iderean were a pang of dhis Secarhiy Jastrament,

FOheek anpiicable bosies))

X Adiustable Rate Rider ] Condonuimnm Rider N Family Rider
Griclnated Pavment Ruder Planied Unie Developowit Rider Hiweehiy Favmen Reder
Ratloon Ruder J e bugovenment Ruder Second Honw Rider
VoA Reuder wd Other(s) Ispeaity]

BY SIGNING BELOW, Horrower aeeepts amd ageees o he tenms sld covenants contanaed a is Secanty Instrument and
meany pderts) executed by Borrower and recorded with it

Withuesss: P l,“ ; ‘ / e
X‘k‘v JLI__‘.____“_,I 411. o2 (Seal)
HE N|| RERIES /0 L Norrowey

! 1 / l ' ]
.4 }..."' Pt “"‘- £t i P &,?L A A 85enl)

LARNESTINE SEFIRIES 7 7 e

(Seahy (Seul)

fHorrowes Hutiowen

i
R ‘.
STAPE OF ILLINOIS, L /” /,{‘)/’,/, Cotittty sy
j. / R i Natary Pabfic inaad tor said cotty i skite do Beseby certity
/‘1”’.({”{{~ /,}”/ t Nty Pubhic o and counh shale do iereby ¢ \

J
/:c"ﬁ):r;'. .‘/f-‘/?/e,,--g_ g LR pPST e ./r /// A

. cpersonally Knosr o ime o be e sanme persones) whose iameds)
suhser bed to the torepomg nstesient, appeated hetore me thas day in person, amd ackrowledged tha f hc,/
signed and delivered the said instrument as Yoo ¢ v Devand \ulmu.m at, for thc wses and purposes therein set forth,

Criven under my hiaud and ut‘liw‘ day vl (.' [P
SFFICIAL 8 f" "’

My Commission Expires: | KULBERSH - f*v-"' L

Ty Comuission Expires m‘mﬂ%ﬂemn TATW&}‘:*?&E‘ S lg']‘af:c;;.&*w.*..é-
34

WY COMMISBION EXPIRE

thin

This [ustrwiment was prepared by,

@D, BHIIL waow Puge 8 1t Form 3014 9190
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ADJUSTABLE RATE RIDER

(LEBOR Index - Rate Caps)

THIS ADIUSTABLE RATE RIDER s muade this  3st day of Octoher .

1997, and iy corporated into and shalt be deemed o oamemd and supplement the Mortgage, Deed of
Trust, or Secusity Deed tthe “Seearity Instrurment™) of the same date given by the undersigned (the “Borrower™) to
secure Borrower's Adjustable Rate Nete ithe "Noe ™) o AMERIQUEST MORTGAGE COMPANY
fbe “Lender™y of the sae date and covering the property deseribed oy the Secunity Instrament and Jocated at;

903 N, WALKER AVENUE
CHICAGO, 1], 606S8]

[Propeiny Address]

THIS NOTE ACONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RAT?Y_AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXMOM RATE THE BORROWER MUNT PAY,

ADDUTFTONAL COVENANTN Cle-additon w the covenants and agreements made in the Security
lnstrmmnent, Horrower, amd Lender turthesgosenast and apree as lollows:

A INTEREST RATE AND MONTHLY PATYMENT CHANGES
The Note prosides ter v imtad nterest rate of §.780 %, The Note provides tor changes in the
wrerest rate and the monthly pasments, as tollows:

4, INTEREST RATE AND MONTHEY PAYMENT CHANGES

tA) Chunge Dotes

The unterest rate [l pay may change on the bist dQiy ol My . 1094 » i on i
day every steth month thereatter. Each date onwhich my interest rate could change is called o "Change Dae.”

(W The Inddea
Begmning with the st Chage Date, my imterest rate will be based onai iidex. The "Index® s the average
of intethank ottered rates tor st month 118, dollor denonunated deposits in the bondon market CLIBOR™), as
published an The Watll Sercer Jowrnal. The most recent Tades tigure available as of the dute 45 diys betore each
Change Date s called the "Carrent Trudex,
I the Tnufex is no longer avinlabie, the Note Holder will choose anesws index that 18 asad upon comparable
intertation  The Note Holder will give mie notiee of thas choree,

() Caleulntion of Changes
Hefore cach Chumge Date, the Note Hobiler wall caleulate my new interese rate by adding— Sixand Three
Fourths Prrcentiiee puuisis 6.750 %)
the Current Tndex. The Note Holder will then tound the resale of this addition to the nearest one eighth of one
pereentage poimt (0012590, Subgeet (o the Timits stated in Sectien - belw, s rounded amount will be my
new interest e untl the neat Change Date.

The Note flolder will then deternmne the amonnt of the monthly pavisent ti would be sulhicient to repay
the unpaidd proawipal that Eam expeated 1o owe a the Change Dae in full on the Maturity Date at my new interest
gace an substantally equal pavimenis,  The result of thes calewdation will be the new wmount of my monthly
peyment,

ADJUSTANLE RATE RIDER . LTROR INDEX Fape Vot 1 b -m;‘;:{____\l____
W (40T TG o ’)
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(3 Lintits oo Tnterest Rate Changes

ii.* The imterest vate Tan regurred te pay at the Fiest Change Date saill not be greater Qun 9750 %

T ar tess than K780 o Thereatter, my interest “ate will never be inereased or decreased on
) any single Chanee Bate by nwie than One percentipe pointis)

. { 1,004 %) frons the rate o1 kerest 1 have been paving lor the preceding sixomonths, My

t: miterest vate wiltl never by grester e 14.780 9 or fess than H.750 .

tE) Effective Date of Changes

My new interest e will becone eflective on cach Chiange Date. [ will pay the amount of my pew monthly
paviment beginning onothe fiest oy pavment date after the Change Date untid the swamount ol my nonthly
pitvinent changes again.

(F) Nnticzwf Changes

The Note Folier will deliver or annl toome o notice of amy changes in oy erest rte atd the smount of my
mienthly paymentoetor the eftective date ot any change. The netice waill miclude infarmanen required by law to
be given me and aliovbe Otle and welephone mber of w0 person who will aaswer any questien | oay have
resarding the notiee

B, TRANSFER OF THE PROEERTY OR A BENEFICIAL INTEREST IN BORROWER
Uhiiform Covenant 17 at the Secusaty Instriment is atnended o tead as follows:

Transfer of the Property or o Bevettsind Interest in Borrower. 1 all or any part of the Property or any
irterest ie it is sold or Gansterred (or i a benelicial iterest 1 Bogrower is sold or transterred and Borrower s not
a atural person) without Lender's prine writtarconsent, Lender may. at its oplion, require inenediate payiment in
full of atl sums secured by this Securiy Instrurmedn, \Hawever, this option shall net be exercised by Lender i
wrercise 15 probibated by federal Taw as ol the date wE s Secarity Instonment. Lender also shall not exercise this
option it G0 Borroveer cises o be submitted o LemdsCzitfermation tequired by Lender to evaluate the intended
te wsteree as if o ness Jean were being made o he transteaeamd by Dender reasonably deternimes thin Lender's
seeurity will net be impaired by the loan assumption and thaeabc zisk ol a breach of any covenant or agreement i
this Secunty lostewmant is aceeptable to Lender.

To the extend permteed by applicable Taw, Lemder nuy charged roasomatle fee as a condition to Lender's
consent to the Toan assumption.  Lender nxay abso requare the transtereeAo_ sign an assumption agreement that is
aveeptable to Lemder i that obligates tie transteree to keep all the painitses and agreements made 1 the Note
and 0 this Securiny Pistrument. Borroswer will continue o be oblipated amder the Nete and this Seeority
Instrument unless Lender releases Borrower in writing,

W Lender exercises e option o equire immediate payment el Lendesshallgive Borrower netice of
acceleration. The notwee shiasll provide apediod ol not less thar 30 davs from the dice e sotice is delivered or
mailed wathin which Borrower must pay adl sums secured by thas Security Instrament. 2 Sloerower Lnls 1o pay
these sumis pror to e expration of this penod, Lender may anveke any remedies periniiedd by this Security
Lnstroment withont Lty notice ar demud on Borrower,

HY SIGNING BULOW, Borrower accepts and agrees to the s and covenants contained in this Adjustable

Ratwe Rider.
(
/ N & " l '“’Jf/' ////?4'J LEg

( /("'L('"Ik/"L/I
EARNESTINE JEFFRIES - Morrower

- s = ‘-—‘-—‘.‘\.L'ﬂli

GENIE JEFFRUES « Tentver

(Sealy theal)
Hormwe fforeower

ADJUSTABLE RATE RIDER « LIBOR INDEX Page 2012 Inmibs (7
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[-4 FAMILY RIDER

Asstgnment of Rents

THIS T3 FPAMILY RIDER is made this st day of Octoher ,

1997 Cand s ineorporited o and shadl bedecmed o amend and supplemient the

Mortgage - Decd of Teust or Security Deed ithe Secarity Tastrumens™) of 1he same date
given hy e undersigned othe S Borrower'™) 1o seeure Borrower's Note (o

AMERIQUEST MORTGAGE COMPANY
. (the “Lender™)
of the same dawe ardacevering the Property deseribed in the Security Instrument and ocated
HiN
M3 N, WALKER AVENUE
CIticAGO, 1L 60651

Tlroperty Addiess)

1-4 FAMILY COVENANTS O addition to the covenants and agreements made i the
Security Instrument, Borrower and Lender further covenant and agree as tollows:

Ao ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT,
In addition to the Property deseribed inmie Security Instrument, the following items are
added o the Property deseription, and st idso constitute the Property covered by ahe
Security Tostrument: building materials, applizdcss and goads of every nature whatsoever
now or hereadter tocated in, on, or used, or mepded o be used i connection with the
Property, including, but not limited to, those for-tie purooses of supplving or distributing
heating, coulivg, electricity, gas, water, air and Jight, fire preventior and extinguishing
apparatus, security and aceess control apparatus, plumbiegc bath wbs, water heaters, water
closets, sinks, tanges, stoves, refrigerators,  dishwashers “disposals, washers,  dryers,
awnings, storm windows, storm doors, screens, blinds, shaded, curtains and curtain rods,
attached) nirrors, cabinets, panelling and attached floor coverings aow or herealter attached
to the Property, all of which, including replacements and additions thereto, shiall be deemed
to be and remam 4 part of the Property covered by the Seeurity inetevnent. All of the

MULTISTATE 1. 4 “AMILY RIDER « Funnie Mae/Froddie Mac Unllorm Instrument , Esrm 3170 3/93
Page 1014 ! "
@ -B7U weos VAP RORTGAGE FOAMS  (BOCIBZY 1091 \":L;.....‘_._.. hyk\ =
;]
1m0 Losn No, 4031621.5878
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forepoing together with the Property desceribed in the Security Instrument (or the feasehold
estate iF the Secusity Instrument is on o teasehold) are referred o in this 144 Family Rider
and the Security Instrument as the **Property

B. USE OF PROPERTY: COMPLIANCE WITH LAW, Borrower shall not seck,
agree foor nce o change inthe use ol thie Property or ity zoaing classification, unless
Lender—pas agreed inowriting o the change. Borrower shall comply with aft laws,
ordinances s rezulitions and requirements of any governnental body  applicable to the
l’rnpt'll\

< SUBGZEDINATE LIENS, Except as permanted by tederal Law, Borrower shatl not
d\lm\ any lien™ “tenior o the Seeurity Tnstrument to he perfected awainst the Property
without Femder’s prios wettten permission.

D. RENT 1.OSN INSURANCE, Borrower shall maintain insurance against rent loss in
addition 1o the othwer hazaras for which insuranee s regquired by Uniforin Coverant §.

K. "BORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18
18 deleted.

F. BORROWER'S OUCUZANCY. Unless Lender and Borrower otherwise agree i
writinig, the it sentence in Upifeed Covenant 6 conzerning Borrower's oceupaney of the
Property is deleted. AN remaimng covepants and agreements set forth in Unitorm Covenant
6 shall remann in et

Gro ASSIGNMENT OF LEASEN. Vipon Lender's request, Borrower shidl assign to
Lender all Im\u of the Property and all securizy deposits made in connection with feases of
the Property, Upon the assignment, Teader sl* ! have the reg_m to modiy, extend or
terminate the existing leases and o execute new 1yses, in Lender's sole discretion. As used
in thus parageaph G,othe word Clease’ shall mews Usublease’™ it the Security Instrument is
ot leasehold

H. ASSIGNMENT OF RENTS; APPOINTMENT Q1 RECEIVER: LENDER IN
POSSESSION. Borrower absolutely and unconditionally assiges and transfers to Lender all
the rents and revenues ¢ Rents™) of the Property, rezardless 51 4o whom the Rents of the
Property are pasable. Borrower anthorizes Lender or Lender’s agents to colleet the Rents,
and agrees that cach tenimt of the Property shatl pay the Rents 2o Lender or Lerder's
agents, However, Borcower shall recerve the Repts until () Lendeedas given Borrower
aotice o detaul: pursuant o paragraph 21 of the Secunty Instroment” zad (1) Lender has
given notice o the wenanttsi that the Rents are to be paid (o Lender or Lendec's agent, This
assigniment ol Rents constitutes an absolute issygnment and not an assignment for additional
seeurity only.

I Tender gives notice of breach w Borrower; ¢y all Rents received by Borrower shall
be held by Borower as trastee for the benetie of Lender only, to be dpplwd to the swms

Fagm 3170 3/83
@D, 57U seon Paged 4 'gﬁ__f— e
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secttred by the Secunity Instrument; (i) Lender shall be entitled o colieet and receive afl of
the Rents of the Property; (i) Borrower agrees that cach tenant of the Property shall pay all
Rents due and unpunl to Lender or Lender's azents vpon Lender's written demand to the
tenant; (iv) mnless applicable Taw provides otherwise, all Rents collected by Lender or
Lenders ngents shatt be applied first to the costs of taking contral of and managing the
Property_and collecting the Rents, including, but not timited to, attorneys’ fees, receiver’s
fees, premues on receiver's bonds, repair and maintenanee Costs, msurce preniuns,
taxes, assesqawnts and other charpes on the Property, and then o the sums secured by the
Security Instruinent; (v) Lender, Lender's agents or any judicially appointed receiver shall
be liabie to aeo. mf 1r only those Rents ac ity received; and (vi) Lender shall be entited
to have @ receiver agpointed to ke possession of and manage the Property and coliect the
Rents and profits dcm ad trom the Property withouat any showing as o the inadeguicy of
the Property as security.

I the Rents of the Propérty'are not sufficient to cover the costs of taking control of and
managing the Property and o Zollecting the Rents any funds expended by Lender for such
pmpn\u ~lmll hummc induh!u esy ol Borrower to Lender secured by the Security

Borrower e ;‘ncu ns .lml \\.ill.m\s BIHA Bnrru\wi las not executed any prior assignmetit
of the Reats and has not and will noteoesform any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or a judiciasdy”aopointed reeeiver, sladt nat be required o
cater upon, take control of or maintain the Prapers hetore or after giving tatice of defanlt
to Borrower. However, Lender, or Lender's agenisar ajudicislty appointed recerver, may
Jo so at any tirw when i delualt oceurs. Any appliczaon of Rents shall rot cure or waive
anv Jetault or invalidate any other right o remedy of besder. This wisignment of Rents of
the Praperty stll terminate when all the sums secured b e Security Tstrument are paid
in full.

I, CROSS DEFAULT PROVISION, Borrower's detaadt orbreach under any note or
agreentent in which Lender has an interest shiadl Pe st breach uneer the, Sceeurity Liistrument
and Lender puey invoke any of the remedies permittted by the Securnity Distument.

L L Foyun 3170 3/93
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BY SIGNING BELOW,
contained in this T4 Fanaly Rider.

//< LR (Seab

v < “f "
ATAN /c

UNOFFICIAL COP Y- izl

Borrower accepts and agrees (o the terms and provisions

GENIESEFFRIFS ¢

;

[ rawer

@ 57U 980

L HRERAH]

.t d / ,

‘. AT '
\]_[w,tii_’_«" / 'f-.‘f.égf&ﬁ./,{_/é;ﬁ_ﬁ_'_ {Seal)
FEARNESTINE JEFFRIFS / Borrower

{Seab) {Scal)
Honuower Tarnsswer
(Scab) (Seal)
Hogtoaer Herd renwere
(Seab (Seab)
Huorrower Horrowen

Pago 4 aof Form 3170 3/93
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