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FHA Caso No.
131:8309221-729
State of Minois MORTGAGE
THIS MORTGACE (*Secwity Instru:nt™) fs given on JUMP 268, 1996, The Mongagor is

PERNANDO HIDALG, AL UNHARRTED B2 AT PAUSTC 0 ALULJAFDRO, AW UWMLARATRD MAN AND
GILBERTO HOEA ALEJPNDRO, AN UNMAQY 23 MAN  AF JUTHT TVEFANTL

(" Borrower'’),
This Security Instrumant is given to MATIORAL HORTGAZE \MD LOAN UBRVICRS, INC, AN ILL140IS
CORPORAT1ON

which is organized and

exising under the laws of THE STATE OF ILLINOIS ¢
and whos: address is 2545 WEST DIVISION STRERT, CHICARGO, *! 60622 _

("'Lender'’).
Torrower owes Lender the princips) sum of ONE RUNDRED TWENTY NIWE TUCUHAND FOUR NUNDRED NINETY**+¢
NMINE AND lQ[lQO'tfittt YT I i sz s e e s A A DA N AR R AR R R 2 22 ]d g Dou.n
U.S. $5129,49%.00 ). This debt is evidenced by Borrower's nete daicd the same date as this Security Instrument
(*‘Note™), which provides for monthly payments, with the full dobt, if nt paid earlier, dee and nayabls on
JuLy 1, 2026. This Sacurity Instrument cocures 1o Lender: (a) thi repyyment of th debtevidenced by
the Nots, with interest, and all renewals, exensions »nd modificativns of the Note, (b) the paymard 42 21 other sums, with interest,
advanced under paragraph 7 to protect the security of 1itis Security Instrumen., and {c) th= porformanse +f Borrower's covenanis and
agroeraeuts under this Security Instrument and the Neite, For this purposc, Botrower does hereby mortage, grant and convey 1o the
Lender the following descrihed property located in - COOK Couaty, Illinois;

LOT 27 IN BLOCK & IN A.M. HILL AND COMPANY'S BOUIEVARD ADDITION 7O IRVIAG PARK, BEING
A BUBDIVISION BY ALOWEZO H. WILL OF THE RAST 1/2 OF TRE WEST 1/2 OF TNE SOUTHEAST 1/4
OF SECTION 14, TOWNSHIP 40 NORTH, RANGE 13} EAST OF THE THEIRD PRINCIPAL MERIDIAN, 1IN

CCOK ZOUNTY, ILLINCIS.

AP §: 13-14-411-022-0000 V 337
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S, LOAN §: 96r-3008
{13 which has the addresy of 6205 NORTN BERNARD AVENUN, CHICAG)

RN :

(1 Winols 60618 | (*'‘Property Addiess’'),
i3 N (Zip Couu] '

b TOGETHER WITH all the iraprovcmenty now or hereafter erocted on th: proporty, and all easamunts, appurienances and fixtures
}':,‘ ") now or harsafter a part of the propernty. All replacements and sdditions shall also be covered by this Security Instrument. All of the
.+ 1) foregaing is referred to in tius Security {nstrumant as ths *‘Property.”

s {  BORROWERCOVENANTS thatBorrowe is lawfully sclzed of the state heroby conveyed an¢ has the right lo morigage, grant
& 7 andconvey the Property and that the Property is unncumbered, except for cncursbrances of record. Borrower warrants and will defend
generally the titlc 1o the Property ayainst all claims and dcmands, subject to iy encumbrances of record.

THIS SECURITY INSTRUMBNT combines uniform covenants for national use and non-uniform covenants with limited
vaciations by jurisdiction fo constitute a uniform security instrument covering real property.

Borrower and Lendor covenant and sgree as follows:

UNTFORM COVENANTS.

1. Payment o’ Dvincipal, Interest and Late Charpe. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Nute and late chargey due under the Note

3. Monthly Payinest of Tases, Insurance und Other Charges. Borrowe: shall include in each monthly paymenl, together with
the principal and intere 7 sqt forth tn the Note and any lato charges, a sum for (u) taxes atd special asssssiments levied or tobe levisd
against the Property. () féas: hald payinents or ground ronts onthe Praperty, and (¢) premiums for insurance required under paragraph
4. In any year in which ths [exd=ar must pay N mortgagy: insurance premiiun to the Secretary of Housing and Urban Development
(*Secretaty’'), ot 1n any year in uiich such premium would have been requircd {f Lendor stll) held the Security Instrument, each
monthly payment shall alsoinclude aizher: (1) a st for the annual mortgage in rurance premium Lo be paid by Lendur to the Secretary,
ot (1) a monthly charge instead of 8 moraege Insurance sremium If this Sesuzity Instrument s held by the Secretary, in u roasonable
amount L be determined by the Secretary <xoept for the monthly charge by the Secretary, these items are called *‘Escrow ltems
and the sums paid to Lender are called *Baczow Funds ™

Lendar may. at any time, collect and hola unounts for Escrow Items in an Aggregate amount not to exceed the maximum amount
that may be required for Borrowst 's cecrow account ander the Real Estate Sottl stnent Procsdures Act of 1974, 12 U.S.C. Rection 2601
¢f seq. and iraplementing regulations, 24 CFR Par 3400, as they may be amended from time to time (‘'RESPA""), except that the
cushlon or reserve permitied by RESPA for unanticiyiiiod disbursements or disbursements before the Borrower's payments are
availahlo in the accoun! may no! be based on smounts uc tui the iortgage insurance pramium.

Tf the amouats hald by Lender for Escrow Jtems excedd the amounts pesmitted to be hald by RESPA, Lender shall sccount to
Borrower for the excess funds as roquired by RESPA. If the aniovats of funds held by Lender at avy time is not sufficient t© pay the
Escrow ltems when duc, Lendir may notify the Borrower and requize Borrower to make up (he shortage as permitted by RESPA,

The !3scrow Funds aze pledged as additional secur:ty for all suzas Jecumd by this Security Irstrumont, If Borrowsr tenders to
l.ender the full payment of all such sums, Rarrower’s account shall be czerited with the balance remaining for all installment items
{8), (b), a7d (c) and any mortgage insurance premium installment that Lezdier has not become obligated to pay to the Secretary, and
Lender shall promptly refund any excess funds to Boriower, Immediatcly prici to i foreclogure aals of the Property or ils acquisition
by L.ender, Borrowcr's acoount shall be credited with any balance remairinjf <=r 44 installments for items (), (b), and (c).

3, Application of Payments. All payments under parsgraphs 1 and 2 shall Le epnlied by Lender as follows:

Flat . to the mortgage ingurance premium (o be pak! by Lender to the Secrotary or (o Yiae montbly charge by the Secretary lustead
of the menthly morigage insurance premium;

Second . to any taxes, spccial asscssmonts, leasehold payments or groind rents, and five, flood and other hazard insurince
promiums, as required;

Third . to interest dus under the Note;

Fourth , to amortization of the principal af the Note, and

FIfAL . to late charges duc under the Note,

4. Five, Flood and Other Hazard Insurance. Borrower thall insure all inprovemeats on the Froperiy, “virether now in existence
of subscqucnlly crected, against any hazards casualties, and contingnucier, ircluding fire, for which Lende: requires ingurance. This
insuranc: shall be maintained {n the amounts and for the periods that Lender requires. Borrower shall also insure all improvements
on the Property, whether now in existence or subsequantly erected, against lcs: by floods to the extent required by the Secretary. All
insurapce shall be carricd with companies approved by Lander. The insurunce policies and any renewals shal! be held by Lender and
shall include loss payable clauses in favor of, and in a form acceptable t, Leader.

In the event of loss, Borvower shall give Lendor immediate notice by mail, Lendar may make proof of loss if aot made promptly
by Borrower, Each insurance corapany concerned is hereby authorized and directed to make payment for such Joss directly to Lender,
insiead of to Barrower and to Lender jointly All or any part of the insurance proceeds may be applied by Lender, at its option, sither
(x) to the reduction of the indebtedness under the Note and this Security Ins:nument, first to any delinqueat amounts applied in the
order in paragraph 3, and then to prepayment of principal, or (b) tothe restoration or repair of the damuged Property. Any application
of the pruceeds to thv pringipal shail not extend ot postpone the due date of the monthly payments which are referred (o Lo paragraph
2, orchange Ihe amount of such payments. Any exocss ingurance proceeds over an amount required 10 pay all outstanding indebtedness
unler the Note and this Security Instrument shall be paid to the entity legally entitled thersto,

[Stram, City] ,
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LOAN #: 967-3008
not suthorize acccleration o foreclosurs if not permitted by regulaticns of the

(¢) Mortgage Not Insured. Borrower Agreou that if this Security Instrunent and the Note &r¢ aol determined to be aligible
- Tor ingurance undes ths Natic pal Housing Act within 60 days from the date horeof, Lendermay, et fts option., require immediate
) payment in full of all sums :cured by this Security lnsuument. A writien natement of any authorizod ageat of the Secretary

') dated subscquent to 60 days from the date hereof, declining to insyre thiy Security Instruraent and the Note, shail be deemed
)

§

conclusive proof of such ineligibiliry. Notwithstanding the foregoing, this option may aot be exercivod by Laader when the
unsvallability of insurance is solely due 10 Loader's failure (o remit i1 miortgage insurance premium to the Sccretary.

10. Reingtatemnent. Borrower)iag A right to be reinstated ifLender has required immediate payment in fill because of Borrower's
failure 1o pay an amount duc unde: the Note or this Security Instrumcnt This right applies cven after foreclopure proceedings arc
instituted. To reinstate the Security lustrument, Borrower shall tender in a lump sum allamouniy requiredio bring Borrower's accouar
current including, to the extent they” are obligations of Borrower under thig Security Instrument, foreciosure costs and reasonable and
customary altorneys’ feos and cxpenses properly associated with the foreclosure proceeding. Upon reinstatement by Borrower, this
Security [nitrument and the obligattons that it sacures shal) remain in effect ns it Lender had not required immediaic payment in ful).
However, Lender is not required .3 permit reinstatement ift (1) Lander g accepted reinsiatement after the tommencement of
forecosure procectings within vy yours imunediately preceding the commencement of & curreat foreciosuse procoeding, (Li)
sinstatonysnt ¥l 2 eoclude foreel mure on differsnt ounds in the future, or (iii) reinstatement wil) adversaly affect the priority of
tie tisn created by (82 Security nstrument.

11, Borrower Not Palensed; Forbearance By Lender Not & Waiver, Rxtension of the time
amortization of the surix »¢mured by this Secyri ty {nstrument granted by Lender any successor i1
operate to release the liability of shu orlginal Borrowes ot Borrower's succestor in interest. Lander sh
proceedingsagainst Any successor 1ninterest or refuse toextand time for paymeat orotherwise modify umortization of the sums secured
by this Security lastrument by reson of any demand made by the original 3orrower or Botrower's successors in interest. Any
forbearane by Lender In exercining 24ty right or remedy shall not be a waiver of or preclude the exercise of any remedy

12. Succensors and Assigns Bouria: sulnt and Several Liability; Co-Signers. The covenants and dgrecments of this Security
Instrument shali bind and benefit the succeraors and assigns of Lender nad Borrower, subject to the provisions
Bo \ o

oxecute the Note: (a) is co-signing this Socurityhz«r;v::\entnniyro mortg

under the rerms of this Security Instrument; {) is Lat rsonally obligated 10 pay the suins secured 3y this Security Instrument; and
(c) agrees that Lender aud any other Borrower may agee o extend, modily, forbear or make any accorsraodations with regard to
the terrus of this Securlty Instrument or the Note withowt ‘nat Sorrowar's consent,

13. Naticea, Any notice to Be rrower provided for kn thi= $zourity lnstrument shal be givenby delivering it or by mailing it by
firs class matl unless spplicahle law roquires usc of anothar mek . The notico shall be directed to the Property Address or any othar
addrass Borrower designates by notice to Lendor. Any notico 1o Lezd<: shail be given by first clags mall to Lender’s addrass stated
herein or nny addreys Lender desi;pnatcs By notice to Borrower. Any neure prevaded for in this Security Instrument shall be desmed
t have been given 10 Borrower ¢ Lender when Riven as provided in this raragraph.

14. Governing Law; Seversbility, This Security Instrument shall be go'cried by Federal law and the law of the Jjurisdiction

in which the Property is located. In the evert that any provision or clause of Lhis Security Instrumaat or the Nots conflicts with

applicable law, such conflict shall not affect other provistons of this Security Insuuranyor the Note which can be givencfieot without
the conflizung provision. To this cod the provisions of this Sccurity Instrumant and *is ote arc declared 1o be soverable,

15. Borrower's Copy. Borruwer shall be given one conforred copy of the Note ¢zd o7 this licturity Instrument.

16. Buaardons Substances . Borrower mﬁ Tt CAuse or permit the preseics, use, disposy, $lomage. or releass of any Hazardous
Substances on or in the Property. Borrower shall not do, nor allkw anyons cliwe 1o do, anything atfecsing the Property that s in violation
of any Bavironmental Law, The pnceding two sentences shall not apply to the presence, use, or stormye 04129 Proparty of smali (g:nﬂﬁu
of Hasardous Substances that are lteneraily recognized (o be appropriate to normul residential uscs ar ¢ (¢ daintenance of the perty.

Borrower shall promptly gic Lender written notice of any investigation, cluim, demand, lav ¢ or other actian by any
fovernmontal or regulatory agen.ry or private panty Lnvolving the Property and any Haxardous Substance o Environnieatal Law of
seiich Borrower bay sctisl knowl:dge If Borrower learns, or ts notifled by any jrovernmental or regulatory auchority, that any removal
or ather remediation of any Haz rdous Subatnces alfecting the Property is necessary, Borrower :half promptly take all ecessary
remedial actiony in socordauce vith Environmenia Law

As used in this paragraph ¢, ''Harahious Substances’ are those substances defined as toxic or bazardous substances
Eavironmental Law snd the following

Ribstances. gaso)ine, kerosens, other famnmable or toxic petroleum products, toxic posticides
and harbicides, volatile solvents, ‘natorials containing asbertos of formaldshyrls. and radionctive maierials. As used in this
16, “Em ironmental Law'* niears Axtoral laws and laws of the jurisdiction whese the Property It located that relate to health, nafsty
of environmontal proteciion,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant agd agree a3 follows:

17. Asslgment of Rents, Borrower unconditionally sysigns and transters to Lender all the rnts and revenues of the Proparty.
Borzower suthorizes Lendsr or { cader's agents to collect the renty and revenies and hereby directs each wenant of the Property 1o
puy the runts to Lender or Lende's agenus. However, prior to Lender's notice to Borrower of Borrowser's breach of any covenant or

:?mmmt in the Sccurity (nstrument, Bortower shall cofioct and recstve all rents and revenues of Property as trustes thr the benefit -
Lander and Borrower. This asei gnment of Tenty constitutos an sbsolute asaignment and net W weigament for additional security ouly. %

YHA Iincle Mertgage - 494 Inttsade: /- A/
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l.) LOAN §: 96r-3008
‘v IfLencer gives notice of breack to Borrower. (a) all rents recoived by Borvawer shall be held by Borrower as trustee for benefit
‘of Lendsr cnly, to be applied to the suins secured by the Security Instrument; (b Lender shall be entitlad to collect and receive ail

, of the rents of the Property; and (c) each tanant of the Property shall pay all zunts duc and unpaid "o Leadsr or Lender’s ageat on

Lender's wrirten demand (0 the tenant.
Porrower hag not executed any prior assignment of the rents and has notand will not perform any act thar would prevent Lender

| 1rom exercising its ; ﬂ s under this parsgraph 17.
4§ Lender shall not

required 10 entcr upon, take control of or maintain the Property befors or after giving notice of breach to
Borrower. However, Lendes or a judicially appolnted receiver may do 30 at any time there is a breach. Any application of rents shall
not cure or waive any default or invilidate uny other right or remedy of Lender. This assignment of rentr of the Property shall terminate
whan the debt securcd by the Security Instrument is paid in full.

18. Foreclomre Procedure. If Lender requites immediate payment la 'ull under paragraphk 9, Lender may forscloss this
Security Instrument by judicial rrocudlnl Leader shall be entitled to collect all expenses incy rred in pursuing the remedios

provided ia this paragraph 18, including, but not limited to, reasonable attorneys’ foos and costs of title evidence.

I the Lender's {utersstin this Security Instrumenat is held by the Secretury and the Secretary requires immediate payment
in il under Pacay=uph 9, the Secrctary may invoke the nonjudicial powar of sale provided ln the Singie Family Mortgage
Foreclosure Act of 1294 (**Act’’) (123 U.S5.C, 3751 ¢ saq. ) by requesting a foreclosure commingioner dosignated upder the Act
to commerice foreciostr. zad to sell the Property as provided in the Act. Nothing in the prececiing sentence shall deprive the
Secretary of any rights itb.:rwire available to a Lender under this Paragraph 18 or applicable law.

19, Release. Upon paym:nrof'all sums secured by this Security Instrument, Lender shall release this Scourity Instrument without
charge to Sorrower. Borrower £anil pay any recordation costs.

30, Waiver of Homestesd. So/rower waives all right of homestead excrnption in the Proparty.

21. Riders to this Security Instrum2ut. [f one or more riders are executed bry Borrower and recorded together with this Security
Instnument, the covenants of sach suchridze 2 aiuboinoorpontldinmmd shall unendmdwpplmntthomumdmumu
of this Security Instrument as if the rider(s) wz:2 a part of Lhis Security [nstninient.

ICheck applicable box(es)| TUEREL
Condominium Rider Growing Equity Rider I Flanned Unit Development Rider /4 J31
Graduated Payment Rider Other(s) (srecify]  ADJUSTARLE RATE RIDNER; RNIEANIOATARRMNNG AR

MIDEK X

BY SIGNING BELOW, Borrowcer accepts and agrees ‘o the terms contiued in this Security Instrument and in any rider(s)
executed by Borrower aad recorded with it.

Witnesses:
A A Na
FERNANUS RIDALGO . Viliaro . ALESRNDRO
STATE OF ILLINOIS, ' G~+< County 1s:
L Gttt A . Macdicary g Notary Publicin and for sid county and #taus'do boseby oartify that
Fa,u—»q,-._ﬂr HJ-‘L?‘- F-“ﬁ:s- 4. r‘lla.g'g,.-(—y Co
LAe T
personally known to me to bo the same person(s) whose namexs) tubu:ribed to tho foregoing i mi‘t—ra.mgnl. appoarcd before me this day

{n parson, and acknowlodged that -+ signed und dellvered the said lmmmont M 7 s
froe and voluntary act, for the uses and purposes in s¢1 forth. "
Given under my hand and oflicial senl, this 8 day ~ T Lenma V" /! - h\?

My Commission Expires:
“OFFICIAL SEAL”

¥ Sl , Noury Publ
Guiliermo F. Martlsez
Notary Public, State of Illinols

My Commizsion Explres Juhi 13, 1996
AP PP PP P m P g

o

T a8t

THA [Macia Mortguge « 496

VMP SR(IL) (9604) Page Sof § ILLFHADE "

i
h

e
o
4
'R,
(o
@
S
(N




VI
a
@
O
1
<
O
LL
2
—U




]

'..“‘:'2‘9!-1996 WawUrRulaGur_gﬁICIAL CbF.{ 13126215862 P15

e
va
B
1)
b Kl

LOAN #. PEF.-3008

™
L, ZHR

4 1-4 FAMILY RIDER
Assignment of Rents

THIS ’-4 FAMILY NDER is made this 20TR  dayof JUNE, 1996 and s
noorporr.vd i nto and shall bo desmied 1o amand snd supplement the Mortgage, Deed of Trustor Ssourity Dosd (the
* Security [nriaument’’) of the samo dste given by the undersigned (the **Borrower'') t secure Borrower's Note
W NATICHAL MORTGACOE AND LOAN SERVICES, INC, AN ILLINOIS CORPORATION

(*he *'Lender'") of the sz daic awd covenng the Property described un the Security Insirument and located at.

4208 NORTK AEANARD AVa'UN
CHICAGO, IL 40418

1-4 FAMILY COVENANTS. inacdliion to the covenants and agreemants made in the Security Instrument,
Hormower and Lender fusther covenant and agres as follows:

A. ADDITIONAL PROPERTY SURJSLCT TO TBE SECURITY INSTRUMUKNT. In addition to the
I'roperty described in the Security [nstrunent, the {ilov ing (tems &r added to the Property desaription, and sball
also constitute tho Property covered by the Securily wtiument: buliding materials, applisnoss mxt goods of cvery
1alure whatsoever naw or hareafter located in, on, or useZ. o1 inicnded to be 1sed {n connection with the Property,
including, but nat tsnited (o, those thr the puposes of sup7ly e or distributing heating, cooling, electricity. gas.
water, air and light, fire prevention and extinguishing apparstv;, scurity and acoess coLtr sl apparatuy, plumbing.
bath (ubs, warter heators, water closety, sinks, taugeds, soves, rafy gvrators, dishwashors, disposals, washers, dryers,
swnings, storm windows, storm doors, acreens, blinds, shades, cuiaings= curtain rods, attached mirrors, cabinets,
pandimg and attached floor covarings now or harsafisr attached to the Property, il of which, including
replacements and additions thereto, shall be deamaed to be and remain a yar. of the Property coversd by the Sceurily
Instrument. All of the foregoing together with the Property described in the S acurity Instrument (or the lvasehold
catate if the Security [nstrument (5 on & leasehold) arc refecred to in this 2- 4 Family Rider and the Security
lostrument ag the ' Proparty, '’

D. USKE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shali not sook, agres to or make a
change In the use of the Property ar ite zoning classification, uniess Lender hau agreec in yriting (o the changs.
Borrowsr shall comply with all laws, ordinances, regulsuons and requirements of uny p.vemmenwl body
npplicable 10 the Propeny.

0602596

C. SUBORDINATE LIENS, Excepl as pormitted by federal law, Borrower shall not allow (ny lion iaferlor
te the Security Insurument io be perfectod agsinst the Property without Lender's prior written permission.

MULTISTATE i 4 FAMILY RIDRR FNMA/PELMC
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or & judicially appoiniod receiver, may doso uvany Umes whan a default occurs. Any ap'pumﬁon of ﬁéﬁu shatl not
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(C) Celculation of Interest Rate Changes
Before each Changn Date, Lender will calculats a new interest muc by adding a margin of TWO AND
TERERE- FOURTRSA perceniage point(s) ¢ 2,750% ) to the Current Index
and rounding the sum to the nearcet oneseighth of one percontage polnt (0.125%), Subject to the limits stuted In
paragraph /1) of this Pider, this rounded amount will be the new intsrest rate unti] the next Change Date,

(D) Lizdrz an lsterest Rate Chanpges
The oxisury 'aterest rate will never increase or decrease by mors than ONB

percentage polnt(r) { 1,000% )oaanysingle Change
Date. The interest rate vl never be more than  PIVE percentage
point(s){ 5.Q00% ' highcr or lower than the inital inlercst rate, as stated in Parsgraph 2 of the Notc.

(E) Calculation of Paymwer. Change
Ifthe interest rate changes on'a Ch=2ge Date, Lendor will culculate the amount of monthly peyment of principal
and interest which would be necessat v Lo 1epay the unpaid principal balance in full at the Maturity Daze at the new
interest ratathrough substantiully equal jay aents. In making such calculstion, Lender wili use the unpald princips!
balance which would (e owed on the Changs e if there had been no default in paymont on the Note, rediced
by the amount of any prepayments to principal. 7 he result of this calculation will by the amount of the new monthly
payaient of principal and interest.

{F) Notice of Changes
Lender witl give notice to Borrower of any chuange in the 17:1e7est rate and monthly payment araount. The notice
must be given at lesst 25 deys before the new monthly paymen’ anount is due, and must ¢t forth (i) the date of
the notice, (1) the Change Dats, (ili) the old Interest rate, (iv) the Gew Interest rate, (v) the new inonthly paymont
amount, {vi) the Current Index and the date it was published, (vii) the (nethd of calculating the change in monthly (&)
peymant amount, and (viil) any other information which may be requiied v law from time to tme,

(G) Effectivg Date of Changes

A new interest rate calculated in accordance with paragraphs (C) and (D) of th's Ricer will becoms effective =
on the Change Date. Borrowsr shall make a payment (n the new monthly amount byginr =g on the first paymont 2
date which occurs at least 25 days after Lander has given Borrower the notice of chanyes rioired by paragraph 8

(F) of this Rider. Borrowsr shall have no obligation (0 pay any increase in the monthly paym 40’ s count calculated
{n accordnnce with parsgraph (E) of this Rider for any payment date occurring levs than 23 dzy7 a%er Lender has
glventhe requlred notice fthe nionthly pryment amount caiculated in accordance with paragrapi; () nf Lhis Rider
decreased. butLendcrikiled o give imely notice of the decrease and Borrowor madeany monthly payment amounts
exceeding the puyment amount which should have been stated in a timely notice, then Berrower has the option to
alther (i) demand the return to Borrower of any excess paymaent, with Litercet thereon at the Note rate {a rate equal
10 the Interest ratc which should have besn steted in a timaly notice). or (1i) request that ury excess paymoant, with
interest thereon at the Noto rats, be appliod as payraent of principal. Lander's obligation to return any excess
payment with intorest on demand is not assignable even if the Note is otherwise assigned before the demand for
return is inadc.

FHA Multhinie ARM Rider 1094 M
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4 LOAN #: 96F-3008
cure orwaive any default or invalidate any other right of rernedy of Lender. Thisassignment sfRents of the Property
shall torminate whan all the sums secured by the Security [ngtrument are paid in full,

L CPOSS-DIFAULTPROVISION, Borrower's defiult or breach under any nots or agresment in which
Lander b7s W interest shailbe a breach under the Security Instrument and Lender may invoke any ¢f the retedios

parmitted by ‘o Security [nstrumeat.

BY SIGNING LELOW, Borrower accepts and agrees tothe terms and provisions contained in this 1-4 Family
Rider.

34 RS
/ ; --,”f; N ij/k'. /‘I.Jz’t”;‘f
FERRANDO HIDALGO

/ﬁjJ /=AZ44'

TAUSTO A. ALBJANDRO

./ [V IRV /
(/_t.,. "'/‘. 4 e, =z

GILBLATO S0SA ALEJANDHO -

£06DNYCI6

' MULTISTATE 14 FAMILY RIDKR FNMA/FHLMC
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ADIUSTABLE RATE RIDER

THIS ADJUSTASLE RATE RIDER s nade this 24 TH day et JUNE 1996
and s incorporated imtad shall be deemed o amend and suppiement the Mortpagre, Decd of Prastor Securiy
Dieed (' Securty lnsttumend ™) of the sinme date prven by the undeisigned (" Borrower™ ) to secure Bonower's Note
{"Note™ RATIOuAL MORTGAGE AND LOAN SERVICES, INC, AN
ILLINQIS CCRPORATION.

(the “Lender 'y ef the same Jare and covering e property described i the Security Instrumend and lovated at

4205 NORTH BERNAPD AVENUE
CHICAGO, TL. 60618

THENOVE CONTAINSPROVISIONS ALLOWING 2POR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT THE NOTE/LITMUTS THE AMOUNT THE
HORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TTME AND THE
MANIMUEM RATE THE BORKOWER MUST PAY.

ADDIIIONAL COVENAN IS Inaddiionto the covenants and agreements iade fnthe Seouiity lnstiunent,
Borrawer and Lender further coverant and agree as Lollows:

INTERESTRATE AND MONTHEY PAYMENT CHANGES
{A) Cinnee Date
The interest tie pan change on the fitst dy of - OCTORER 1997 atul on that Jay ol

cach suceceding yaar Change Date’ means cach date vn which the interest rate could change.

(1) The lades

Brepinning with the first Change Date, the interest rate will be based onan Index. * Index™ means the weekly i
average yield on United States Treasury Securities adjusted toa constant maturity of one year, as made available -_!
by the Federal Reserve Board *Current lndex”” means the most recent Index figute available 30 ¢iys before the L
Change Date. 11 the Tndex (as Jefined above) is no lulu,u available, Lender will use as a new Tadex any index I‘
prescribed by the Secretiry. As used in this Rider, ' Secretuy means the Seerctary of Housing and Utban ::'
Development or his on her designee ™ Lender will give Borrower notice of the new Indes. -

w

FELA Multitate ARM Ridee - 10.95
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(03 Cafeulationt of Tnterest Kate Clamges
Before cach Change Date, ender will caloulate o new wterest rate by addimg vmantit of - TWO AND
THREE-FOQURTILS PRESCIARE pOontis) 2,.750% o the Cuteent Index
and rovdeding the su to the nearestene-erehith of oree percentape pornt t 128%) Salyect t the lintts stated i
paragraph Dy of this Rider, tHas rounded amonnt sull be the ness interest rate unt! the neat Change Datee,

(D Lswieson Daterest Rate Chanpes
The extstrgrantorest rate will naver myrease or decrease by more than ONE
pereentase pontisi{ 1,000% Jronanysingle Change
Thate The interest tade wodl niever be e than FIVE perecnlape
pomts) (5, 000% ) lueher o Tovwer than the matial asterest rate, s stated i Faragaaph 2 ol the Note,

(F) Calvwlatine of Payment < Range

Ithe meerest rteclungesan o Change Date, Leder wall calonlate theamonntof monthly payinentot pringipal
amd nterest which wontd be necessie e emay the unpand principat balance w fudiacche Matueses R at the new
mterestrate tronghaabstartial iy equal pasascnts nmakg suchcatvulation, | ender willuse the urpaid prncipal
balanee which wenb i be owed on the Changee Dt i there bad Feen no detanlt o pas ment on tie Note, reduced
by theamountofany prepasmentstaprnaapal 7 he resultofthis calenlation witl be the imount of the ness monthiy
pavment of pnncipal and interes

{F) Notice of Changes

Lenderwill geve notce to Borrower of ans ¢hange i the sotdrest vt and imonthly pas et amount T he notive
s begtven st fee t 29 davs before the new monthly pas cat aneewst s due, and must set Torth () the date ol
the notice, () the Change Pate, (o the ohd miterest eate, (v) the dew interest rate, (v) the rew monthls paynient
amoant, virthe Cartent Index and the date t s publshed, (o the svtiiod ef calenlanng the chaspe inmonthly
pay et anount, el oo any other infornsation which may b cequiredosZaw from e to e

(GY Fltective Date af Changes

A e anterest 2ate calenlated maceordanee with paragraplis (Chand (D) o thid ader il become ellective
ot the Clange Date Horrower shall make apasment oy the iew monthiy sononnt begsaiseon the first pawment
date which oevurs o beast 28 dass atter Lender las given Borower the notice ol ehanges tequited by paragraph
(Fyofthis fQder Ho-rower shall Ty e no obligatton tapus ans egresse i the maathly paymont momad calenlated
maccerdinnee wth panaeraph (o of thas Rider for any pavuient date ogenrnng less than 25 dass aaer Lender has
pnenthe requared netice 10the onthly pas mentamount cilealated v accordance with parag raph (1°) ot this Rider
decreased, butLeder Baled o give trmely nobice of the decrease and Berawer made any monthly paviment amounts
eacecding the payientmnount which should hive been stated i atimely notice, then Borrewer has the option to
cither Oy demiand the return W Burrower ol iy excess pasment, with micrest theteon at the Note rale G rate equal
o the interest rate wihich should huve been stated v tunely notved, o (i) request il any excess payment, with
interest thereon at the Note tve, be applied as pavment of procepal Lendec's obfipution (o return any excess
pasment with interest on depiind s not assipnable even tf the Note 1s otherwise assigned belore the demand lor
return s fnude

FHA Multistate ARNM Rider - 1008
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BY SIGNING BELOW, Borrowerasceptsand agrees (o the tetms and covenants contiined in this Adjustable
Rate Rider

r )/ )y,

AR IIRPY U_Qfg££“g¢1* e
FERNANDO HITLDALGO Date

]

. Z‘Luut "‘/'L_‘-*"J $ Jualal L3 e
FAUSTO A. ALEJANDRO Date

o . ’ I3 .
PN R L.Q'_._'_?./.‘_J Vool llagtaad it L
SILBERTO S0S5A ALWTANDROD Date
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