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5 MORTGAGE

THIS MORTGAGE: ("Secanty Instronemt") is given on November 12 —
' 1ED TO CAROL L, DOWNS AND C, ANGELITA

J 1897 _ . The mnngagor is Wi
- HOWA ED_NOT RIVARRLED"Borrower”). This Sccunly Instrument is given to  SUBURBAN
7 ~ EGDERAL GAVINGS, A FEDERAG VAVINGS BANK . which is organized and existing
: under the laws of _the United Stares of America and whose address is 124TH., AT C\
T BROADWAY, HARVEY, TLLINOIS 6032¢ ("Lender").
:3 Borower owes Lender the principal sum of LELFLY _SEVEN THOUSAND FOUR HUNDRED SEVENTY FIVE AND
{n NO/100 - - - - o v Dollary {1038 57,475, 00 ). This debt is evidenced by Borrower's note
-~ dated the same date as this Seeurity tnstrument (a1, which provides for momhly payments, with the full debt, if not
] maid earlicr, duc and payable on _Lecember 1, 4027 . This Sceurity {nstrumen

secures 10 Lender: (&) the repayment of the debt evidenc(d by the Note, with interest, and afl renewals, extensions and
modditications of the Notc: (b) the payment ol all other sums, wititinterest advanced under paragraph 710 proteet the sceurity
of this Security [nstrument; and (¢} the performance of Borrowers sovenants and agreements under this Sceurity Instrument
and the Note. For this purpose, Borrower does hereby mongage, glasi <ad convey 1o Lender the foliowing described proper-
ty located in . COOK X County, Htinois:

r

.—.
o

v

<

LOT 1 IN BLOCK 503 IN LIONCREST SUBDIVISION, PBLiilG A SUBDIVISION OF
PART OF THE SOUTHWEST i/4 OF SECTION 26, TOWNSWIP-35 NORTH, RANGE 13,

1]
|
o
-
L
',' :z_:) EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUATY, ILLINOIS,
= 8 P.I.N. 31-26-317-012-0000,
<L 2
&
< f=
w22z
== which has the address of 2931 BRIGHTON LANE _ _RICHTON PAR% )
[Street) (City]
Winois bpa7L ("Property Address”);
{Zip Codej

TOGETHER WITH alt the improvements now or herealler erceted on the property, and all cascments, appurienances,
and fixtures eow or hercafler a part of the property. Al replacetnenis and additions shall also be covered by this Seeurity
Instrument. Al of the Jorcgoing is referred 1o in this Security instrument as the “Property.”

BORROWIER COVENANTS that Borrower is Tawfully seised of the estate herehy conveyed and has the right o mortgage,
grant and convey the Property and that the Property is unencumbered, except [or encumbrances of record. Borrower warrants
and will defend generafly the title to the Property against all ctaims and demands, sabject 1o any encumbrances of record.

TUIS SECURITY INSTRUMENT combines uniformcoveniats for national use and non-uniform covenants with limited
variations by jurisdiction o constitute a uniform sceurity instnament covering real propeny.

ILLINOIS - ﬁjngie Family « Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:;

I. Payment of Principal and Interest: Prepayment and Late Charges.  Borrawer shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to appiicable law or o a writien waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Nole is paid in full, & sum ("Funds") lor:
(2} vearly taxes and assessments which may attain priority over this Sceurity Instrument as  lien on the Property; (b) yearly
leaschold payments or ground rents on the Property, il any; ic) yearly hazard or property msurance premiums; (d) yearly
flood insurance premiums, il any; (¢) yearly mortgage insurance premiums, if any; and (1) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums, These
items are catled "Escrow ltems.” Lender may, atuny time, collect and hold Funds in an amount not to cxeeed the maximum
amount a lended for a federally related mortgage loan may require Tor Botrower’s escrow account under the federal Real
Lstate Settlement Piocedures Act of 1974 as amended from ume Lo time, 12 US.C. § 2601 of seq. ("RESPA™), unless
another law that apptics 1o the Funds sels a lesser amount. §f so, Lender may, al any time, colleet and hold Funds in an
amount not ta exceed e 'esser amount.  Lender muy estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Ttems or otherwise in accordance with applicable law,

The Funds shalt be eid b an institution whose deposits are insured by a tederal ageney, instrumentality, or entity
(including Lender if Lender astsuch an instituiion) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the cserow items. Lender fray notcharge Borrower for holding and applying the Funds, anoually analyzing the escrow
account, or verilying the Liserow llemz. satass Lender pays Borrower interest an the Funds and applicable law permils Lender
to make such a charge. However, Lender may require Borrower Lo pay a one-time charge for an independent real estate
tax reporting service used by Lender inconne ition with this loan, unless applicable Jaw provides otherwise. Unless an agreement
s made or applicable law requires interest 1o 5 paid, Lender shall not be required to pay Borrower any interest or camings
on the Funds. Borrower and Lender may agree 1n/wiiting, however, that interest shall be paid on the Funds. Lender shall
give o Borrower, without charge, an annual accounting = the Funds, showing credits and debits to the Funds and the purpose
for which cach debit to the Funds was made. The Funds are plcitecd as additional security for the sums secured hy this Security
Instrument.

I the Fumds held by Lender exceed the amounts permitte i to be held by applicable law, Lender shall account 1o Borrower
for the excess Funds ;n accordance with the requirements of applicable law. Tf the amount of the Funds held by Lender at
any ume is not suffic.cnt 1o pay the Escrow llems when due, Lenaed may so notify Borrower in writing, and, in such case
Borrower shall pay 1o Lender the amount necessary to make up the geficrency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender’s sole discretion.

Lipon paymen: in full of all sums sceured by this Security lastrument, Lender shall prompily refund 1o Borrower
any Funds held by Lender. Tf, under paragraph 21, Lender shall acquire or selithe #roperty, Lender, prior (o the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisisin or sale as a credit against the sums
secured by this Security Instrument,

3. Application of Payments. Uniess applicable law provides otherwise, all payments received by Lender under
puragraphs 1 and 2 shall be gpphied: lirst, 1o any prepayment charges due under the Note: seeond, 1o amounts payable under
paragraph 2, third, 1o mterest due; fourth, 10 principal dug; and Jast, to any lawe charges due/dngqr the Note.

4. Charges; Liens. Borcower shall pay all taxes, assessinents, charges, fines and impositens atiributable to the
Property which may attain prionity over this Secunty Instrument, and leaschold payments or ground mas, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or i not paid in that manner, Boriev shall pay them
on time direetly Lo the person owed payment. Borrower shall promptly turnish to Lender all notices of ainduits to be paid
under this paragraph. ["Barrower makes these payments direetly, Borower shall promptly fumish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (1)
agrees in wrting Lo the payment of the obligation sceured by the lien in a manner acceptable 10 Lender: (b) contests in good
faith the lien by, or defends apainst enforeement of the lien in, legal proceedings which in the Lender's opinion operatc to
prevent the enforcement of the Lien; or (¢) sceures from the holder of the lien an agreement satisfactory 1o Lender subor-
dinating the licn to this Security Enstrument. [t Lender determines that any part of Property is subject (o a licn which
may attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the tien, Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

S, Hazard or Property Insurance. Borrower shall keep the impravements now existing or herealler erected on
the Property insured wguinst loss by fire, hazards scluded within the 1erm "extended coverage® and any other hazards
including Nowds or Neoding, Tor which Lender requires insurance, This insurance shall be maimtained in the amounts and
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for the periods that Lender requires, The insurance cartier providing the insurance shall be chosen by Borrower subject 1o
Lender's approval which shall not be unreasonably withheld. 17 Borrower fails to maintain coverage described above, Lender
may. at Lender's option, obtain coverage lo protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be aceeptable o Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. I Lender requires. Borrower shall prompily give to Lender all receipis
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and
Lender. Lender may make prool of loss if not made promptly by Borrower.

Untess Lender and Borrower otherwise agree in writing, insurance proceeds shal! be applicd 10 restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessencd, 1 the
restoration or repair is nol cconomieally feasible or Lender's seeurity would be lessened, the insurance proceeds shall be
applied 10 the sums seeured by this Security Instrument, whether or ol then due, with any excess paid to Borcower, i Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance caericr has offered to
settle a claim, thén Lender may coltect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or 1o pay sums sccered by this Security Instrument, whether or not then due. The 30-day pertod will begin when the notice
is given,
Unless Lenderarid Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend
or postpone the due datestthe monthly payments referred 1o in paragraphs | and 2 or change the amount of the payments.
If under paragraph 21 the Propurty is scquired by Lender, Borrower's right to any insurance policics and proceeds resulting
from damage to the Property prionto the acquisition shall pass to Lender (o the exient of the sums sceured by this Secunty
Instrument immediately prior 1o ¢ acquisition,

6. Occaparcy, Preservatior, Maintenance and Protection of the Property: Borrower’s Loan Application;
Leascholds. Borrower shall veeupy, establish, and use the Propenty as Borrower's principal residence within sixty days
afler the exeeution of this Security Instrumeat and shall continue o occupy the Propenty as Borrower's principal residence
for at least one year after the date of oceupancy, unbess Lender otherwise agrees 1 writing, which consent shall not be
unreasonably withheld, or unless extenuating virceapstances exist which are beyond Borrower's control. Borrower shull not
destroy, damage or impair the Propenty, allow the Propesiy Lo deteriorate, or commil waste on the Property. Borrower shalt
be in default il any forfciwre action or proceeding, whe her ¢ivil or criminal, is begun that in Lender's good faith judgement
could result in forfeilure of the Property or otherwise malerizaly impar the lien created by this Security Instrument or Lender's
securily interest, Borrower may cure such a default and weingtate, s provided in paragraph 18, hy causing the action or
proceeding 10 be dismmssed with a rling that, in Lender’s gocd faith determination, precludes lorfeiture of the Borrower's
intcrest in the Property or other material impairment of the lien'craored by this Sceurity Instrument or Lender’s security
interest. Borrower shail also be in default if Borrower, during the loaw arplication process, gave materiatly false or inaccurale
information or statements to Lender (or failed 1o provide Lender with any raalerial information) in connection with the loan
evidenced by the Nute. incliding, but not limited to, represettations ceneeming Borrower's occupancy of the Property as
a principal residence. 11 this Sceurity Instrument 1s on a leasehold, Borrower skl comply with all the provisions of the lease,
[ Borrower acquires fee title t the Property. the leaschold and the fee tithe Skt nol merge unless Lender agrees lo the
merger in wriling.

7. Protection of Lender's Rights in the Property. [ Borrower fails (o periorza the covenants and agreements
contained in this Security Instrament, or there is a legal proceeding that may significantly alieet Lender’s rights in the Property
{such as a proceeding in bankruptey, probate, for condemnation or forfeiture or 1o enforee lews or regulations), then Lender
may do and pay for whatever is necessary Lo proteet the value ol the Property and Lender’s rightsm the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instimen?, appearing in court,
naying reasonable attomeys' fees and entering on the Property 10 make repairs. Although Lenderanzy tuke action under
this paragraph 7, Leader docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addiionul debt ol Borrower seeured by (his
Sccurity Instrument. Unless Borrower and Lender agree 1o other erms of payzient, these aimounts shall beus mterest from
the date of dishursement at the Note rate and shali be payable, with interest, upon notice {rom Lender to Borrower requesting
paymerl.
8. Mortgage Insurance. |{ Lender required mortgage insurance as a condition of making the loan secured by
this Security Instnament, Borrower shall pay the premiums required to maintain the mongage insurance in clect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases o be in ¢fTect, Borrower shall pay the premiums
required to oblain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent 1o the cost to Bortower of the mortgage insurance previously m cffect, from an aliernate mortgage insurer approved
by Lender. 11 substantially cquivalent morigage iRSUFANCE coveTage is not available, Borrower shafl pay to Lender cach month
a sum cqual 10 one-twelith of the yearly morgage insurance premium being paid Dby Borrower when the isurance coverage
lapsed or ceased to be in cffect. Lemder will aceept, use and retain these payments as o loss reserve in liew of mortgage
insurance. Loss reserve pay ments may no longer be required, at the option of Lender, it mortgage insurunce coverage (in
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the amount and for the penod that Lender requites) provided by an nsurer approved by Lender again becomes avaifable
and 1s obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the reguirgment for mostgage insurance ends in accordance with any written agreement between Burrower
and Lender or applicable law.

9. Iaspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the lime of or prior to an inspection spectfying reasonable cause for the inspection.

0. Condemmation. The proceeds of any award or claim for damages, direet or consequential, in connegtion with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are herehy assigned
and shall be paid to Lerder.

In the event of atotal iaking of'the Property, the proceeds shall be applicd 1o the sums secured by this Sceurity [nstrument,
whether or not then due, with any excess paid 10 Berrower. In the event of a partial taking of the Propenty in which the
tair market value ©f the Property immedialely belore the taking is equal Lo or greater than the amount of the sums secured
by this Sccurity Instrument immediately beiore the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Cevuarity nstrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amour< of the sums sccured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be pad 1o Borrower, o the event of a partial wking of the Property m
which the fair markel aive of the Property immediately before the taking is less than the amount of the sums secured im-
mediately belore the taking, valess Borrower and Lender otherwise agree in writing or unfess applicable faw otherwise pro-
vides, the proceeds shall be 2pplicd 1o the suins secured by this Security Instrument wiether or not the sums are then due.

1t the Propenty is abancored-by Borrower, or il afler notice by Lender 10 Borrower than the condemner offers 10
make an award or settfe a clainy Tor demages. Borrower fails to respond to Lender within 30 days aller the dme the notice
is given, Lender iv authonzed 1o collectasa apply the proceeds, al its option, cither to testoration or repair ol the Property
or to the sums sevured by this Sccunty Insizument, whether or not then due.

Unless Lender and Borrower othervise agree in writing, any application of proceeds Lo principal shall not extend
or postponc the due date of the monthly puymenis teferred (o in parageaphs 1 and 2 or change the amount of such payimnents

[i. Borrower Not Released: Forbearancs 8y Lender Not a Waiver,  Extension of the time for payment o
madilication of amortization of the sums seeured by this-Security Instrument granted by Lender 1o any successor in imlerest
of Borrower shall not operate 1o refease the fability of the siigingd Borrower or Borrower's successors in interest,  Lende
shall noi be required Lo commence procecdings agaimst 4y successor in interest or refuse to extend tine for paviment o
otherwise modify amortization of the sums secured by this Sccunly Instrument by reason ol any demand made by the original
Borrawer or Borrower's successors in inleresy. Any forbearance Oy Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any nght or remedy.

12. Successors and Assigns Bound: Joint and Several Lisbilst;; Co-signers, The covenants and agreements ol
this Security [nstrament shall bind and benefit the successors and assigns o Lender and Borrower, subject to the provisions
ol paragraph 17. Borrower's covenants and agreements shali be join and sevecal. Any Borrawer who co-signs this Security
Instrument hat dous not exseule e Note: () is co-signing this Sceurity Instruinent’only 1o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Sccurty Instrument; (0).05.not personally obligated (o pay the
sums seeured by this Sceurity Instrument; and (c} agrees that Lender and any other Barrawer may agree o extend, modily,
forbear or make any accommadations with regard w the terms of this Sceurity Insteument or the Note without that Borrower's
consent.
13, Loan Charges, 11 the loan secured by his Sccurity Instrument is subject (o a law which sets maximum loan
charges, and that law is linally interpreted so that the interest or other loan charges collected or (e heenilected it comnection
with the {oan exceed the permitted limits, then, (a) any such Joan chitrge shail be reduced by the amaury pecessary to reduce
the charge (o the permitted limit; and (b) any sums already collceted from Borrower which exceeded prrmitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Noteior by making
a direct payment to Borrower. [ a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Noie,

4, Notices, Any notice 10 Borrower provided for in this Sccurity Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method, The notice shall be dirccted o the
Pronerty Address or any other address Borrower designates by notice 10 Lender. Any notiee 10 Lender shall be given by
first ¢lass mail o Lender's address stated herein or any other address Lender designates by notice 10 Borrower, Any notice
provided for in this Secunty Instrument shall be deemed fo have been given ta Borrower or Lender when given as provided
in this paragraph.

15. Governing Luaw; Severahility. This Sceurity Insinument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sceurity Instrument or the Note
conflicts with applicable law, such contlict shall not affeet other provisions of this Secunity Instrument or the Note which
can be given effect without the conflivting provision. To this end the provisions of 1his Sceurnity Instrument and the Note

are declared to be severuble, LOAN #
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16. Borrower's Copy. Borrower shall be given one conformed copy ol the Note and of this Sceurity Instrument,
17. Transfer of the Property or a Beneficial Interest in Borrower, 1 all or any part of the Property or any
imerest in it is sold or transterred (or 1 a benelictal interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender tay, at iy option, requite immediate payment in {ull of all sums
secured by this Sceurity Tastrument. Howcever, this option shall not be excrcised by Lender if excreise is prohibited by federal
law as of the date of ihis Sceurily Instrument.
b If Lender excreises this option, Lender shall give Borrower notéce of aceeleration, The notice shall provide s period
‘e of not tess than 30 days fram the date the notice 1s delivered or mailed within which Borrower must pay al) sums secured
by Lhis Security Instrumient, 1 Borrower {atls tr pay these sums prior (o the expiration ol this period, Lender may invoke
any reimedics pernmticd by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, [ Borrower meets certain conditions, Borrower shall have the right (o heve
enforcement of this Security Instrument discontinued at any time prior o the carlier of: (a) 5 days (or such other period
as applicable farownay specily for reinstiement) before sale of the Property pursuant 1o pny power of sale contained in this
Securily [nstiunieat; or (b) entry of 4 judgment enforcing this Secunty Instrument. Those conditions are that Borrower:
(a) pays Lender 24t sums whneh then would be due under this Security Instrument and the Note as if no aceeleration had
oceurred; (b cures dny dzlault of any other covenants or agreements; () pays afl expenses ineurred in enforeing this Sceurity
Instrument, including, b oot Timited to, reasonable attorneys’ fees: and {d) takes such action as Lender may reasonably
require to assurc that the Ger of (his Secarity [nstrument, Leader’s rights in the Property and Borrower’s obligation Lo pay
the sums sceured by this Security Instrument shall continue unchanged. Upon reinstatemen by Borrower, this Security [n-
strumnent and the obligations seearad hereby shall remain fully effective as if no aceeleration had oceurred. However, this
right 10 reinstate shall not apply in thecase of acceleration under paragraph 17,

19, Sale of Note; Change of Luaz Nervicer, The Note or a pirtial imterest in the Note ftogether with this Seeurity
Enstrument) may be sold one or more timeswithout prior notice to Borrower, A sale may result in n change in the entity
(known as the "Loan Servicer™) that collects monibly payments due under the Note and this Security Instrument.  There
also may be one or more changes of the Loar Servicer unrelated 10 a sale of the Note, I there is a change of the Logn
Servicer, Borrower wall be given wrilten notice 07 the ehange in accordance with paragraph 14 abeve and applicabie law,
The notice will state the name and address of the nes woan Servicer and the address to which payments should be made.
The notice will also contan any other information required sy applicable Jaw,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or refeuse
at any Hazardous Substances on or in the Property. Borrowe! skall not do, nor allow anyone ¢lse 1o do, anything aifecting
the Praperty that is in violation of any Environmental Luw. The preceding two sentences shiall nat apply to the presence,
use, or storage on the Property of small gquantties of Hazardous Subistaens thal are generally recognized 10 be appropriate
to normal residential uses amd to maintenance of the Propeny.

Burrower shall promptly give Lender wntten notice of a1y investigation. claum, dewmand, lawsuit or other action by
any governmental or regulatory ageney or private party involving the “ropenty and any Huzardous Subsiance or
Environmental Law of which Borrower has actual knowledge. 1 Borrower learns. or is notilied by any governmental or
regulatory authority, that any removal or other remediation of any Hazardows Subs e aftecting the Property is necessary,
Borrower shall promptly take all recessary remedial actions in accordance with Envirenmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances define. as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammabice or taxic petroleum produets, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and ragioactive materials, As
used in this paragraph 20, “Environmental Law” means federal laws and jaws ol the jurisdiclion where the Property is located
that refate to kealth, safety or environmental prolection,

NON-UNIFORM COVENANTS. Borrower and Lender further covengnt and agree as loflows;

21. Acceleration; Remedies. Lender shall give notice to Borrower pricr to acceleration folluwhsg Borrower's
breach of any covenant or wgreement in this Security Instrument (but not prior to acceleration under-paragraph 17
unless applicabic law provided atherwise). The notice shall specify: (a) the default; (b) the action required to cure the
defauit; {¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and {d) that failure to curz the default on or before the date specified in the notice nsay result in acceleration
of the sums securcd by this Sccurity Instrument, foreclosure by judicial procecding and sale of the Property, The notice
shall further inform Borrower of the right to reinstate after acceleration ang the right to assert in the foreclosure pro-
ceeding the non-existence of & defuult or any nthey defense of Borrower to acceleration and foreclosure, If the defauit
Is nat cured an or before the date specified in the notice, Lender at its aption may reguire immediate payment in full
of all sums sccured hy this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitied to coffect alf expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited ta, costs of title evidence.

22, Release, Upon payment of all sums secured by this Security Instrument, Leruder shall relcase this Security
Instrament without charge (o Borrower, Borrower shall pay any recordation cost.

23, Waiver of Homestead, Borrower waives all rights of homestead exemption in the Property.
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24. Riders tu this Security lnstrument, If one or more riders are exceuted by Borrower and recorded logether
with this Security [nstrument, the covenants and agreements of each such rider shall be incorparated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es))

[X] Adjustable Rate Rider [ Condominium Rider 7] 1—~4 Family Rider
] Graduated Payment Rider [ Planned Unit Development Rider ] Biweekly Payment Rider
"] Balloon Rider [:] Rate Improvement Rider D Second Home Rider

D Other(s) {specify]
BY SIGNING BELOW, Borcower accepts and agrees (o the terms and covenants contained in this Security Instrument
and in any rider(2) cxecuted by Borrower and recorded with it,

Witnesses:
,

................................................................. il A G oo s
WILLIAM R. DOWNS —Borrower
- y,

’ ) /
R (7 (fh il plocin £
CAROL 1., DOWNS * # ¥ ¢ ANGELATA HOWARD

* % % CAROL L. DOWNS IS STONING. THTS MORTGAGE ~Borrawer

SOLELY FOR THE PURPOSE OF WATVING HER HOMESTEAD

\\——-—umm Puinw This Ling For Acknowladgmen)
(Spavs in, s

Lina For Ackng
1]
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: i ( 24. Riders to this Security Instcument. !f one or more riders are executed by Borrower and recorded together
‘., with this Securily Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
; “ and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Insteument,
“ 5 [Check applicable boxies))
" 1 “ [E Adjustable Rate Rider [} Condominium Rider D 1--4 Family Rider
. {] Graduated Payment Rider [} Planncd Unit Developmem Rider [ Biweekly Payment Rider
{T] Battoon Rider {C] Rate Improvement Rider [ second Home Rider

D Other{s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contained in this Security Instrument
and in any ridei(s) executed by Borrower and recorded with it

Witnesses:
s T

.................................................. o it AT T e

' WILLIAM R, DOWNS ~Borrower

Do, -

f (L‘cﬁ-‘('&-c V..)t’-(zw-./'v“——/ é" M(,{ JAZ%—- L @LUM f/ (sw)
CAROL L. DOWNS * 'k # ¢, ANCELATA HOWARD
* % & CAROL L, DOWNS IS STONTwG, THIS MORTCAGE —Borrower

SOLELY FOR THE PURPOSE OF WAIVIMG HER [HOMESTEAD
RIGHTS {Space Datuv This Line For Avknowledgmant}

RECORD AND RETURN TO:
SUBURBAN FEDERAL SAVINGS,
A TEDYRAL SAVINGS BANK
154TH,, AT BROADWAY

HARVEY, TLLINOIS 60426

STATE OF ... dhidfQda . ...,

COUNTY OF ....... C.o.o# .............

THE UNDERSIGNED

................................

WILLIAM R,. DOWNS, CAROL L. DOWNS AND C, ANGELITA HOWARD . personally appeared

........................................................................

before me and is (are) known or proved 1o me to be the person(s) who, being informed of the contents of the foregoing

instrument, have executed same, and acknowledged said instrument o be.. EEH%'I'Rﬁ ”.,l'rcc and voluntary act
18, Fi¢T, LA

and deed and that ,,,[EWEY.I ..... exccuted said instrument for the purposes and uses therein set forth,
e, she, iliey)

Witness my hand and-official- seat thiscemnndeTil, day of.. NOVEMBER L1997
: “OFFICIAL REAL®

My Commission ExpitBARIANNE ALVARFZ
t  Notary Public, Stats of 8fncie :
. My Cominizsion Explras 3M4/00 k{kaua_f\&w (‘ L proncd (SEAL)

.......................................

B el A R A B

This instrument was prepared by, UARL BAKRER, OUDURLAN, FREEERAL oAV o, BURE .o
[LEoA)

Form 14 990  (page & of & pages)
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RECORD AND RETURN TO:
SUBURBAN FEDERAL SAVINGS,
A FEDERAL SAVINGS BANK
154TH., AT BROADWAY
HARVEY, ILLINOIS 60426

‘ .
" STATE OF ... ILLINOIS ...
. SS.
't COUNTY OF .......... COOK ... }
|.....THE UNDFRSIGNED, ... ....... a Notary Publiz in and (o said county and state, do hereby certify that
C.CARDL L. . DOWNS ... .. e S IR . nersonally appearad
hefore me and is (are) known OF proved to me o be the person(s) who, being informed of the contents of the foregoing
instrument, have exccuted same, and acknowiedged said instrument to be.. h{}'ﬁh‘ SIS .(ree and voluntary aci )
is, her, thelt o !
and deed and that ... .. GHE .. .executed said instrument Tor the purposcs and uses therein set forth, -l
{he. she, they) 1
Witness my hand and official seal this...... 12TH, o oo er e day of..... NOVEMBER «+ o oo , 19.97... lf‘;
‘-II"
AN

My Commission EqpIres:

CAROL V RINCHIUSO
NOTARY PUBLIC STATE OF ILLINCIS
MY COMMISSION EXP. NOV. 3} 1

llllllllllllllllllll

This instzament was prepared by, JARY BARKER, SUBDREA PEDERAL SAVINGS, aFSB . ...

(TPES

Form 3014 W90  (puge 6 of 6 pages)
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FIXED/ADJUSTABLE RATE RIDER

{1 Year Trensury Index - Rate Caps)

~ THIS FEXED/ADIUSTABLE RATE RIDER s made this .. L2L5.... day of . BONRIREL conrecierrrrersiones y W97 00 08
incorporated into and shall be deemed to amend amd supplement the Mortgage, Deed of Trust or Security Deed (the "Sccurity
Instrument”) of the same date given by hoandersigned (the “Berrower”) Lo sceure Borrower's Fixed/Adjustable Rate Note

{the "Note") 10 ... SUBURBAN. EERBAAL. SAVINGE AL EERERALL SANINGE. BANK. ... .., e T
.......................................................................................... ithe "Lender™ of the same date and covering the property describied in

the Sccurity Instrument and focated at,

........................................ 9031 BRIGHTON. LANE . S T HTON  PABK . LA INQIS. &047 L,
[Proparty Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THL MOTE LIMITS THE AMOUNT THE BOR-
ROWER'S ADJUSTABLE INTEREST RATE CANC!ANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. [n addition 1 the covenants and agicements made in the Security Instrumen, Borrower
and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an imual fixed interest rate of ..., 7.442%. The Note alseprovrdes for a change in the initigl fixed
rite 1o an adjustable inlerest rate. as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Datey
__The initial fixed interest rate | will pay will change to an adjustable inierest rate on the first day 05 oo, REEORRET......
#002....... and the adjustable interest rate 1 will pay may change on that day cvery 12th monthaboreafier. The dute on
which my initial fixed intcrest rate changes 10 an adjusiable interest rate, and each date an which iny adjustable interest
rate could change, is called a "Change Date.”

{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an index. The "Index” is the weekly average
ield on United States Treasury sceuritis adjusted to a constant maturity of [ year, as made available by the Federal
eserve Board, The most recént Index ligure available as of the date 45 days before each Change Date is called the

"Current Imilex,”

If the Index i1s no longer avalable, the Note lolder will choose a new index that is based upon comparable

information, The Nate Holder will give me nolice of this choice,

(C) Caleulation of Changey

Before cach Change Date, the Note Holder will calculate my new interest rate by adding ... 580, 308 TRESR .

S10F-3 of =) o OV PEICCNLAgE POINLS (nnv.ye B 220%) 10 the Current Index,  The Note Holder will then round the

result of this addition to the nearcst onc-cighth of one pcrccma!gc point {.125%). Subject 10 the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date,

l.oan #:

MULTISTATE %DI%&IXABLE RATE RIDER - 1YR TREASURY INDEX - Single Family - Fannie Mae Unitorm Instrument  Form 3182 5/94

Inmal(s) Page (ol 3
DCMUST? FIRST DATA §'/STEMS. INC. 1-815:33-8404
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The Nete flolder wilt then determine the amount of the monthly payment (hat wouid be sulficicnt 1o repay (he
unpaid principal that 1 am expected o owe at the Change Date in full on the Matunty Daic al my new interest rate in
substantially cquat payments. The result of this catculation will be the new amount of my manthly payment,

(D)} Limits on *ater2st Rate Changes
The interest rate 1 om ,':L}u‘.rcd to pay at the first Change Datc will not be greater than ........... 9.125....% or less than

e fa Q00 %, Thererdder, my adjustable interest rate will acver be inercased or decreased on anr single Change Date
by more’than two percentzge points (2.0%) from the rale of interest | have been paying for the preceding Iwelve
months, My interest rate will neves He greater thar ... 2.:.500. %,

(E) Effective Date of Changis

My new interest rate will become¢ifective on each Change Date. T will pay the amount of my new monthly payment
beginning on the first monthly paymenl aaic_afier the Change Daic until the amount of my manthly payment changes

again,
{F} Notice of Changes

The Note Hotder will deliver or mail to me a nyace of any change is my initial fiscd interest rafe (0 an adjustable interest
rate and of any changes in my adjustable interest raic beiore the cffective date of any change. The notice will include the
amount of tny monthly paymeni, any infosmation requited-bIaw to be given me and also the telephone number of 8 person who
will answer any guestion [ may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INVEREST IN BORROWER

!, UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, ENIFORM COVENANT 37 OF THE SECURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

‘Transfer of the Property or a Beneficind Interest tn Borrower, <17 afl or any part of the Propertly or any
inlcrest in it is sold or transferred {or il 8 beneficial inferest in Buriower is snrd or transierced and Borrower
is not & natural person) without Lender's prior wrillen cansent, Lender meay, tils option, require immediate payment
in (ull of all sums sccured by this Sceurity Instrument,  However, his optier shall not be exercised by Lender if
excreise is prohibited by federal Jaw as of ihe date of this Sceurity lnstrument,

If Lender excrcises this option, Lender shall give Borrower notice of accelernnon: The notice shall provide
a period of not less than 30 days from the date the notice is delivered or mailed withipwhich Borrower must pay all
sums secured by this Security Instrument. 11 Borrower fails to pay these sums prior (o the 2xpiration of this period,
Lender may invoke any remedics permitted by this Security Instrument without further notice or deimand on Borrower,

2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ALJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 Cf VHE SECURITY
INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE TQ BE IN £7FZCT, AND THE
PRO;lﬂ%%SL Og“}!SNIFORM COVENANT 7 OF THE SECURITY INSTRUMENT SHALL, BE AMENDED TO
READ A L :

Transfer of the Property or a Beacficial Interest in Borrower, [Call or any pant of the Properly or any
inlerest in it is sold o teansferred (og if a beneficiul interest in Borrower is soﬁl or transferred and Borrower
ts nol a natural person) without Lender's prior wrilien consent, Lender may, al its option, require immediate payment
in full of all sums secured by this Security Instrument. Tlowever, this option shall not be exercised by Lender if
exercise 18 prohibited by federal law ay of the dote of this Security Instrument,  Lenider also shall nol excicise
this option 10 {a) Borrower causes to be submitted to Lender information rc?uircd by Lender to evaluate the
intended transferce as il 8 new Joan were heing made to the transferee; and (b) Lender reasonably determines
that Lender's scoutity will not be impaired by tﬁc toan assumplion and that the risk of & breach of any covenant
or agreciment in this Security Instrument is aceeptable (o Lender. .

o the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent 1o the loan assumption.  Lender also may require the iransferce to sign an assumpiion agrcement that is
acceptable to Lender and that obligates the transferee (o keep all the promises and agreemenis made in the Note
and (n this Security Instrument, Borrower will conlinue (o be obiigated under the Nole and this Sccurity lnstru-
ment unless Leader releases Borrower in writing.

Loan k:

f'age 2013 Form 3182 6/94
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I Lender exercises the option to require immediaie payment in full, Lender shall give Borrower notice of
acecleration,  The notice sha?l provide & period of not less than 30 days from the dote the notice is delivered
or mailed within which Borrower must r::y all sumns sccured by this Security Instrument. If Borrower fails 1o pay
these swins.rrior (0 the expiration of this period, Lender may invoke any remedies peemitted by this Security
Instrument witiout further notice or demand on Borruwer.

B‘I:} SIGNING BELCY, Borrower aceepts and agrees to the terms and covenanls contained in this Fixed/Adjustable
Rate Rider,

------------------------------------------------------------------------------

.......................................................................................

C. AUGELTTA HOWARD -Borrower
o0 - ) . ™
(A 2 J\y'fé"’l’i—/ (Seal)

-CAROL iy DOWNS # % *

* % % CARCL-f,, DOWNS IS SIGNING THIS RIDER
SOLELY FOR THIZ PURPOSE OF WAIVING HER
HOMESTEAD RIGHTS.

Paje 3of3 Form 3182 5/84
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