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§  When Recorded Mail To
NATIONAL LENDING CENTER. INC.
s 700 W MILLEBOAG 8LVD, BY #204
DEERFIELD BEACK, FL 33441
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Prepared Ry: '\ ﬂi\
NANC! CURITIS o
NATIONAL LENDING CENTERR
700 W HiLLSSORS BLVD, 81 #.294,
DEERFIELD BEACH, 7| 33441

{Spaca Above Thy Ling For Recording Catai

MORTGAGE f
THIS MORTGAGE (" Secur'ry instrument’) is given on  NOVEMBER 6 , 1997 .
The roonigagor s ELLJAH MCHDY, JR. AND BELINDA MONDY, AS JOINT TENANTS

hopnbes B 87

LOAN NO. 9752597

{"Borrower").
This Security Instrument is given to NATIONAL LENDING CENTEF,, INC. D/B/A NLCI
which is organized and existing under the laws of ([PESTATE OF FLORIDA , and whos;.
address 18 700 W HIL),SBORO BLVD, Bi #204
DEERFIELD BEACH, FL 33441 (“Lender).

Borrower owes Lender tie principal sum of  TWENTY-E{CHT THOUSAND ONE HUNDRED AND 00/100

Dollers (U.S. §  28,100.00 ), This debt is evidenced by Borrerver's pote dsted the same date as this Secusity Instrumnent
(*Note*), which provides for monthly payments, with the full debi, if not pid earlier, due and payably on NOVEMBER 11,
2012 . This Security fnstrument secures 1o Lender: (a) the repeyment <f<iie debt evidenced by the Note, with interest, and
all renewals, extensions and miodifications of the Note; (b) the payment of all othe suns, with interest, advanced under paragraph
7 ta protect the security of this Security Instrumegt; and (c) the performence of Bororver's covenants and agreements under this
Security Instrument and the Not. For this purpose, Borrower does hereby mortgage, grnt and convey fo Lender the following
described property locared in  COOK County, lllinois:
SEE ATTACHED SCHEDULE A

Kations Tite Agency of IMinols, i66.
a6 € Janate Bivd. Ste. 300

amnard. 1L 60148
L‘jﬂ:{.«_ a1- Wlﬂ

which has the address of 4200 W, 177TE STREET COUNTRYCLUB HILLS

[Streat] (Chty]
Hiinois 50478 ("Property Address”):
12:p Cedel
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f ,': LOT 20 IN J E. MERRION'S COUNTRY CLUB HILLS UNIT NUMBER 13, A SUBDIVISION OF PART OF
", THE NGRTM 3/4 OF THE NORTHEAST 1/4 OF SECTION 34, TOWNSHIP 36 NORTH, RANGE 13, EAST OF
. {7 THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF REGISTERED IN THE
o " QFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS ON SEPTEMBER 21, 1971 AS
I ! DOCUMENT NUMBER 24826 16, IN COOK COUNTY, ILLINOIS.
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TOGETHER WITH ail the improveraents sow or hereafier erected on the property, and all easements, appurtenances, and
fixvures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is refecred 1o in this Security lnstrument as the "Property".

BORROWER COVENANTS that Borrower is lawfutly seised of the estate hereby conveyed and has \he right to mongage,
grant and convey the Property and wbat the Property i¢ unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property apainst all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the principal
of and interest oa the debt evidenced by the Note and any prepayment and laic charges due under the Note.

2. Funus for Taxes and Insurapce. Subject to applicable law or to a writlvn walver by Lender, Borrower shall pay 1o
Lender oo the day monthly payments are due under the Note, until the Note is pald in full, a sum ("Funds") for; {a) yearly taxes
and asscssments »7iic), may suiain priority over this Security Instrument 8s a lien on the Property; (b) yesrly Jeasehold payments
or ground rents on the Fraperty, if any: (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premivrns,
if any; (e) yearly morizage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrasa P, in lieu of the payment of morgage insurance premiums. These ftems are called "Escrow Mems”,
Lender may, at aoy time, collociarnd hold Funds in an amount not 10 exceed the meximum amount a lender for a federally related
montgage loan may require for Bororver's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time 10 vime, 12 U.SC0§ 2601 et seq. ("RESPA"), unless another 1aw that applies to the Funds sets 4 lesser
smount, If so, Lender tay, at any time, collect and hold Funds in an amount not 10 exceed the Jesser amount, Lender may
estimate the amount of Furds duc on the b22is of current daia and reasonsble estimates of expenditures of furure Escrow ltems
or otherwise in accordance with applicable law

The Funds shall be held in an instinution whose fepasits are insured by 1 federal agency, instrumentality, or entity (including
Lender, if Lender is such en institution) or in any Feariel Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow
Items. Lender may aot charge Borrower for bolding andwp;-ving the Funds, annually analyzing the escrow aceount, or verifying
the Escrow ltems, unless Lender pays Borrower interest on (ke Funds and applicable taw permits Leader o make such a charge.
However, Lender may r*quire Borrower 1o pay n one-time chirge tor an independent real estate tax reporting service used by
Lender in connection with this loan, unless applivable Jaw provide: otserwise, Unless an agreement is made or applicable law
requires interest 1o de peid, Lender shall not be required to pay Berrower-any intercst or earnings on We Funds. Borrower and
Lender may agree in writing, bowever, that imerest shall be paid on the Funs, - Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showing credits &ad debits to the Fundsanu the purpose for which each debit (o the Funds
was rmade, The Funds are pledped as additional security for all surs secured by thiz-Security tnstrument,

If the Punds held by Lender exceed the amounts permitted to be held by applicable I2w, Leader shall account to Borrower
for the excess Funds in accordance with the requirements of applicable Jaw. If the amovar of the Funds held by Lender a1 any
time is not sufficient 1o pay the Escrow [tems when due, Lender may so notify Borrower iz writiag, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficienty in no more than
twelve monthly payments, at Leader's sole discration,

Upou payment in full of all sums secured by this Security Instrument, Lender shall promptly refuar to Sorrower any Funds
held by Lender, If, under paragraph 21, Lendor shall adquire or selt the Propeny, Lender, prior to the senuisiiion or sale of the
Property, shall apply any Funds held by Lender a! the time of scquisition or sele as a credit against the suris secured by is
Securiry Instrument.

3. Application of Payments. Unless applicable law providus otherwise, 2)) payments received by Lender und:v raragraphs
) and 2 shall be appliec: first, to any prepayment charges due under the Note; second. to amounts payable under parapsaph 2;
third, to interest due; fourth, to principal due; and last, to any late charges dne under the Note,

4. Charges; Liens. Borrower shall pay all taxes, dssessroents, charges, fines and impositions attributable to the Property
which may attain priotity over this Security Instrument, and leasehold paymests or ground rents, if any. Borrower shall pay these
obligations in the mannr provided io pamgraph 2, or if not pafd in (hat manner, Borrower shal) pay them on time directly 1o the
pecson owed paymens. Borrower shall promptly furnish to Lender ail notices of amounts 1o be paid under this paragraph. If
Borrower makes thesc payments directly. Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security tnstrument unless Borrower: (8) agrees in
writing o the paymeat of the obligation secured by the lien in a manner acceptable 10 Lender; (b) cantests in good faith the liea
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by, or defeads against enforcement of the lien in, legal proceedings which iz the Lender's opinion operate to prevent the
enforcement of the lien: or (¢} secures from the holder of the tien an agreement satisfactory to Lender subordinating the lien o
thig Security Instrument, If Leader determines that any part of the Property is subject to a lien which may anain priority over
this Secuziry Instrement, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien oy take one or
more of the sctions set forth above within 10 days of the giving of notice.

5, Hezard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including Noods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Londer
requires. The insurance carrier providing the inswrance shall be chesen by Borrower subject 1o Lender's approval which shall not
be unceasonably withheld. [f Borrower fails to maistain coverage described shove, Lender may, at Lender's option, obtain
coverape to protect Lender's rights (n the Property in accordante with paragraph 7.

Al] insurance poiicies and renewals shall be acceptable to Leader and ¢hall include a standard mortgage clause. Lender shall
mave the right to hold th: policies and renewals. 1f Lender requires, Borrower shall promptly give 1o Lender )l receipts of paid
premiums and repswal notices, I the event of loss, Bartower shall give prompt notice to the insuraace cartier and Lepder.
Lender may mex2 n oot of loss if not made prompily by Borrower.

Unless Lender <nd Dorrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, il th. restoration or repair is economically feasible and Lender's security js not lessened. 1f the restoration
o repair is not econom;.ally feasible or Lender’s securiry would be lessened, the insurance proceeds shall be applied 10 the sums
secured by this Security lnsttumsnt, whether or not then due, with any excess paid to Borrower, If Borrower abendons the
Property, or does not saswer Wit 30 days a notice from Lender that the insurance camier has offered 10 scttle a claim, then
Lender may collect the insurance p/zceeds, Lender may use the proceeds to repair or restore the Property or (0 pay sums secured
by this Security Instrument, whether o/ nict then due. The 30-day period will begin when e potice is given.

Uniess Lender and Bosrower otherwisy agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred .0 1 paragraphs 1 and 2 or change the amount of the payments. If under paragraph
71 the Property is eequired by Lender, Borrower’s vight to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lencer @@ the extent of the sums secured by this Security Instrument immediately
prior 10 the acquisilion.

6. Occupancy, Preservation, Maintesance nnd Prolectiza of the Property: Borrower's Loan Application; Leasebolds.
Bacrower shall pecupy, esablish, and use the Property as Boirower's principal residence within sixty days after the execution of
this Secutity lastrument and shall continue 1o occupy the Property as 3nmmower's principal residence (or at Jeast one year ufier the
date of occupancy, uniess Lender otherwise agrees in writing, which consent sball nor be unreasonably withheld, or unless
sxtenuating circumstances exist which are beyond Borrower's contro), Burrewer shall not destray, damage or impais the Property,
allow the Property to deteriorste, or comumit waste on the Property. Boirgiver shall be in default if any forfriture action or
proceeding, whether civil or critival, is begun that in Lezder's good faith juagmers-could result in forfeiture of the Properry o
otherwise materially impair the lien created by this Security Instrument or Lende.’s Security interest. Borrower may cure such
4 default and reinstate, as provided in paragraph 18, by causing the action or proceedi:€ fo be dismissed with & ruling that. in
Leader's pood faith detenmination, precludes forfeinare of the Borrower's inferest in the Pioprary or other material impairment
of the Jien created by this Security lostrument or Lender's security interest. Borrower shall aisy be'in default if Borrower, during

. the loan application provess, gave materially faise ot inaccurate in{ormation or statements (o Lerdor (or failed to provide Lender
with any material inforoation) in connection with the leas evidenced by the Note, including, but not{imited 1o, representations
concerning Borrower’s nccupancy of the Property 45 a principal revidence. 1f this Security Instrument ix ox s leaschold, Borrower
shall comply with all the provisions of the lease. If Borfower acquires fee title to the Propeny, the leaschoid ad che fee Live shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property, If Borrower fails to perform the covenants and agreericn.s conlained
in this Security Lnsturvent, or there is 2 legal proceoding that may significautly affect Leoder's rights in the Property (such as 2
proceeding in hankrupicy, probate, for condernation or furfeiture or to eoforce laws or regulations), then Lender may do and
pay for whatever is necessary (o protect the value of the Property and Lender's rights in the Propeny. Lender’s sctions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys’ fees and eutcring on the Properly to make repairs, Although Lender may take action under this paragraps 7, Lender
dots not have 1o do s0.

Any amounts disbursed by Lender under this paragraph 7 shal! become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
disbursernent at the Note rate and shall be payable, with interest, upon notice from Lender to Borrawer requesting payment.

ILLINOIS . Singis Fumily - Fannin Mas/Freddle Mac UNIFDAM INSTRUMENT

Form 3014 9/5Q
Lonar Forma lnc. 1300 448358 i“f\ Q
UFT PENMAJDIA 11704 Page 30l 8 Initisls; =

talalalol Nulelad e I ]




UNOFFICIAL COPY




3 LSO | SIS LIRS N SRR L S D

UNOFFICIAL COPY

8. Mortgage Insurance, If Lender required morfgage insurance as 8 condition of making the Joan secured by this Security
[nstrument, Borrower shall pay the premiums required 10 maintain the mongage insurance in effect. If, for any reason, the
roottgage ipsurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to
obtain coverage substantiafly cquivaleat to the morigage insurance previously in effect, &t 4 cost substantially equivalent 1o the
cost 1o Borrower of the mortgage insurance previously in effect, from an alternate morgage insurer approved by Lender. If
substantially equivalent rnortgage insurance coverage is bot available, Borrower shal) pay to Lender each month 2 Sum equal 0
one-twelfth of the yearly mortgage insurance premiutn being paid by Borrower when the insurance coverage lapsed or ceated to
be in effect. Lender will accept, use and retain these payments as a 1oss reserve in liew of mortgage insurance. Loss reserve
payments may Do longer be required, at the optioa of Leader, if morigage insurance coverage (io the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required ter maintain mortgage insurance in effect, or 1o provide a loss reserve, unti) the requirement for morntgage
insuraice ends in accordance with any written agrement berween Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and laspections of the Property, Lender shall give
Borrower natice at the troe of or prior to an inspection specifying reasonable cause for the inspection.

10. Conde.metion. The proceeds of any award or claim for damages, direct or consequeatial, in connection with any
condemnnation or othci taking of any part of the Property, or for conveyence in licu of condemnation, are bereby assigned and
shall be paid to Lencer.

In the event of a 1074 t'king of the Property. the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, Wit any excess paid to Borrower. In the event of a partial teking of the Property in which the fair
market value of the Property immediately belore the taking is equal 1o or preater than the amount of the sums sécured by this
Sceurity Instrument immediately bafyre the rakiog, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the (ollowing fraction: (a) the total
amount of the sums secured immediately belore the taking, divided by (b) the fair market value of the Property immediately before
the taking. Any balasce: shali be paid to Borrewer. In lhe event of & partial taking of the Property in which the fair marke: value
of ae Property immediately befare the taking is loss than the arnount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agres in wriling o1-uriess spplicable law otherwise provides, the proceeds shal] be applied to the
sums secured by this Seeurity Insurwment whether of ot tha sums are then due.

If the Property is abandoned by Borrower, or if, after noucs by Lender to Bomower that the condemnor offers to make ap
award or settle a claim 'or damages, Borrower fails to respony to Lander within 30 days afler the date the notice is given, Lender
is authorized to cotlect amel apply the procoeds, at its option, either to restoration or rapair of the Property or to the sumy secured
by Lhis Security nstrurnent, whether or not then due,

Unless Lender and Borrower otherwise agree itt writing, any spplicatiza +f proceeds to principal shall not extend or postpone
the due date of the monthly payments referred (o in paragraphs | and 2 o- cliarge the amount of such payments.

11. Borrawer Not Released; Forbearance By Lender Not 8 Waiver, Extensian of the time for payment or modification
of amonization of the tuns secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
Dot operate to release Lie Liability of the original Borrower or Borrower's successors ‘e inserest, Lender shall ot be required 10
coramence procesdings against any successor in interest or refuse to extend rime for puyrict!or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Boitower or Borrower's successors
in interest, Any forbairance by Leader in exercising any right or remedy shall not be a waiver a1 or preclude the exercise of any
right or remedy.

12. Successors and Asslgis Bound; Taint and Several Liability; Co-signers, The covenunts ana-eg,omaients of this Seecurity
Instrutnent shall bind nod bepefit the successors and assigas of Lender and Barrower, subject 1o the provirions of paragraph 17,
Bomower's covenants anid agreements shall be joint and seversl, Any Borrower who co-signs this Sccurity "nst.ument but does
not execuie the Note: (a) is co-signing this Security Instrument only to mortgage, prant and convey that Borrewe.'s interest in
the Peoperty under the terms of this Security Instrument; (b) is not personatly obligated 10 pay the sums secured by this Security
Instrument; and (c) agrves that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terns of (s Security Instrument or the Note without that Borrower's consent.

13. Loan Charpes. If the loan secured by chis Security Instrument is subjeet to & law which sets maximurn loan charges,
end thar {aw is finally interpreted so that the interest or other joan charges collected or 1o be colletted in connection with the loan
exceed the permitted Jimits, then: (2) any such loan charpe shall be reduced by the amount necessary 1o reduce the charge 1o the
pennitted limit; and (b) any sums already collected from Borrower which excveded permitted Emits will be refunded to Bortower,
Lender roay choosc to make this refund by reducing the principal owed under the Note or by making a direct psyment 1o
Rorrower. If a refund reduces principal, the reduction will be treated 3 a partial prepaymest without any prepayment charge
under the Note
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. 14. Natices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing

* jtby first class mai) unless applicable law requires use of another method. The netice shall be directed (o the Property Address
or any other address Borrower desigunates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated hersin or any other address Lender designates by notice 1o Borrower. Any notice provided for in tbis Security
Instrument shall be déemed to have been given 10 Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument sball be governed by federal law and the law of the jurisdiction
in which the Property is located. In the cvent that any provision or clause of this Security lostrument or e Note conflicts with
2pplicable law, such conflict shall not affect other provisions of this Security Instrumen! or the Note which can be given effect
without the conflicting provition. To this ecd the provisions of this Security Instrurpent end the Note are declared 10 be severable,
Ey 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Insuument,

i 17. Trenster of the Property or a Beneficial Interest In Borrower. [f all or any part of the Property or any inlerest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Leader may, &t its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal {aw as of the date of this
Security Instrument.
If Lender exsicises this option, Lender shalt pive Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days {rom the cnte the notice is delivered or mailed withio which Borrawer must pay all sums secured by this Security
Instrument. I{ Borzow:s fails to pay these sums prior 1o the expiration of this period, Lender may jnvoke any ramedies permitted
by this Security Instramei without further notice or demand on Borrower,
18. Borrower's Rigat r Reinstate. 1f Borrowcer meets certain conditions, Borrower shall have the right 10 have enforceent
of this Security Instrument cistursinued af any time prior {o the earlicr of: (a) 5 days {or such other period as applicable law may
specify for reinstatement) defoie sate of the Property pursuant 1o any power of sale contained in this Securily [ostrument; or (b)
entry of a judgment enforcing this Szcurity [astrument. Those conditions are that Borrower: (a) pays Lender all sums which
would be due under this Security [nstromcnt and the Note a5 if no aceeleration had occurred; (b) cures any default of any other
covenants or agreements; (¢) pays all ewpenies incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees; and (d) takes such acdion as Lender may reasonably require to assure that the lien of this Security
Instrument shall continue wnchunged. Upon reinsuatement by Borrower, this Security Instrument and the cbligations secured
hereby shall remain fully effective as if po accelerwcion had occurred. However, this right 10 reinstate shall not apply in the case
ol acceleration under paragraph 17,
19. Bale of Note; Change of Loan Servicer. 1%~ Note or a pantial isterest in the Noie (together with this Security
[nstrument) may be sold oae or more times without prior rotices2 Borrower. A sale may reswt in a change in the entity (known
gs the "Loan Servicer”) thar collects monthly payments due ur der tae Note and this Security Instrument. There aiso may be one
or more changes of tae Loaa Servicer unrelated to & sale of the Mate,  If there is 2 change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with paragraps-i# above and applicable law. The potice will state the name
and address of the new Loar, Servicer and the utkdress to which paymes Zaould be made. The sotice will also contain any other
‘ information required by applicable law.
. 20. Hazardous Substaneces. Borrower shall not cause or permit the p.eesnce, use, disposal, slorage, or reiease of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyesicelse to do, anything affecting the Property
that is in violation of any Enviroamenral Law. The preceding two sentences shall not arply to the presence, use, or storage on
the Praperty of small quantities of Hazardous Substances that are generally recognized o e appropriste to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice ef any investigation, claim, deinaz?,-l2wsuit or other action by any
governmental or regutaiury agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borcower has uctual knowledge. If Borrower leams, or is notified by any governmenia. or reeulatory autherity, that
any removal or other remediation of azy Hazardous Substance affecting the Property is necessary, Bo rowir shall prompily take
2] necessary remedial actions in accordance with Environmental Law,

A5 used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazazdris substances by
Environmental Law and the following subsiances; gasoline, kerosene, other flammable or toxic petroleum produc's, 1oxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioacive matetials, /45 sed in this
paragraph 20, "Environmenta, Law” means federal laws and faws of the jurisdiction where the Property is located that relate to
health, safety or environmental protection,

NON-UNIFORM COVENANTS. Berrower and Lender further covenant and agree as follows:

21, Acceleration; Reroedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (hut not prior to accolevation under parayrapb 17 unlese
applicable law provides otherwise). The notice shall specify: (a) the defoult; (b) the action required to cure the default;
{c) & date, not less than 30 days from the date the notice is piven to Borrower, by which the defnult must be cured; and
() that fallure to curc the default on or before the date specified In the notice may result in acceleration of the sums
secured by this Security Instrwment, foreciosure by judicin] procceding and sale of the Property. The notice shall further
inform Barrower of the right to reinstate after acceleration and the right to assert in the loreclosure proceeding the non-

m .
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existence of a default or any other defense of Barrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without Aurther demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collec. all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

itmited to, reasonable attorneys' fees and costs of title evideace.
22, Release. Upon payment of Al sums secured by this Security Instrument, Lender shall elease thig Security Lostrument

to Borrower, Borrower saal] pay any recordation costs.

23, Waiver of Homestead. Borrower waives ali tight of homesiead exemption in the Property.

24, Riders to this S»urity Instrument, If onc or more riders are excculed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreersents of this Security Instrument as if the rider(s) were a part of this Security Instrument. {Cheek

applicable box(es))
E:( Adjustable Rate Rider D Condominjum Rider D 1.4 Family Ridet

D Graduater Payment Rider D Planged Unit Development Rider D Biweekly Payment Rider
D Batloon Rider D Rate Improventent Rider D Second Home Rider

E Otker(s) (specily]) LOLITY, OWNER OCCUPIED, ADVANCE NOTICE

BY SIGNING BELOW, Borower arcepts and aprees 16 the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and secorded with it.

Witnesses:

(Seal)
LUJAH NDY JR. Batrgwst

_,;Eé,,zzfq Lj}/ww(« (Seal)

BELTMpA MONDY a’—'“-awown
(Sea!)

Betrows

(Seal)

Barowsr

[$pace Baow This Ling For Acknowledgmant) a

STATE OF ILLINOIS, C (rar- comty s

?%f' 24 o el
I, C Clyrect , @ Notary Public in and for said county and state,
do bereby certify that  ELIJAH MONDY, JR. AND BELINDA M@&Y AS JOINT TENANTS

Wage,

» personally known 16 me to befhe same person(s) whose name(s) ARE
subscribed to the foregoing instrument, appm%r: me this day in person. and acknowledged thar THEY

signed and delivered the said iostrument as 2. free and voluntary sct, for the uses and purposes therein set forth.

Given under my hang and oﬂ“cml seal, this  6TH day of NOVEMBER . 1997

My Commission e.kpnes. B - .”lf“f“,'\‘; [ % / ;//

‘/ /" Notary Public

9
.f
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EQUITY RIDER

This Rider 1o Mortgage, Deed of Trust, Security Deed or similar security instrument (hereinafter refermed to as "Mortgage")

is made on this 6TH day of NOVEMBER 1997, and is hereby incorporsted into and shal} be deemed to amend
and supplernent the Morigage of the same date given by the undersigned ELUAH MONDY. JR., , BELINDA MONDY,

to secure Borrowers note 1o NATIONAL LENDING CENTER, INC. D/B/A NLCL. (*Lender")
of the same date and coverlng the property deseribed in the Mortgage as follows:

SEE ATTACHED SCHEDULE A

In addition Lo the covenants and agrsements made in the above described Mortgage and Note, the Borrower and Lender further
covenant and agree as follows:

{. Inthe cvent of any defavlt under the said Mozt age and/or Note, interest shall be payable on the whole of the outstanding
principal balance trom the date of such default and for the subsequent duration of such default a¢ the highest rate of interest
permitted by law including the limitations of the Home Owp.rriip and Equity Protection Act of 1994.

2. I any other fien, encursbrapce or mortgege upon the subject projeny, whether superior oz junior to the lien of this
Mortgage, is delinquent or in default, this Mongage and the Note-serired hereby shall be in default and the holder of this
Mortgage and Note shall be entitled 1o enforee ull remedies provided 12-0fs said Mortgage and’or Note ay well as alf other

remedies provided by law.

3, The undersigned does hereby agree to pay all and singutar the principal and in‘ar¢st and all other sups of mooey payable
under the said Morigage and Notc promptly on the due dste of each installment, it beiog understood and agreed that if said
payment is more then 10 days late, there shall be a late charge of five percent 3 % of the-overdue payment of principal and

interest. The Lender shall be required to give notice ta the Borrower prior to acceleration aio Yoreclosure
of the subject property, and the Borrower shall have no right o reinstate oy otherwise bring cucrer: the Mortgage apd Note

after 8 period of 30 days has elasped from time of acceleration,

4. If there is any conflict between the provisions in this Rider to Mengage and those contained in the abo''e described
Mortgage anr Note, the provisions of this Rider (¢ Mongage shall supercede aad control the conflicting proviasus of the

said Morigage and Note,
IN wrrmzss WHEREQF, the Borrower has executed this Rider 10 Mortgage end has accepted and apreed to be baum oy

covenanzs contained hereinabove.
4—/ Wqu

ELUU{ MORBY-F——( |/

’ 7
= e Aoty

WITNESS

L wquty 9762587 MONDY. Jn,

~rs
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QWNER OCCUPIED RIDER

For a valuable consideration, receipt of which is hereby acknowledged, the undersigned (herein referred (o a "Borrower")

hereby covenants and aprees that all of the provisions of this Rider shall be and are herehy made an integral pan of the

Deed of Trust, Deed to Secure Debt, Security Deed, Mortgage or similiar Security lostrurent attached hereto and intended

to be dated of even date herewith ( herein referred to 2s “the attached Security Instrument”™ ) given by borrower to secure
Borrower's Note payable to the order of NATIONAL LENDING CENTER, INC. D/B/A NLCI, its successors or assigas ( herein
referred to as "Lender™) and covezing the Propenty hereinafter identified and being mote particularly described in the autached

Security Instrurnent (hereinafter referred to a3 "the Property”).

1. Borrower has beretofore made certain reptesentations in writing to Lender regardiag Borrower's good faith intentions of
establishing, oecupying, using and maintaining the Property as the primary residence of Borrower and such representations
were made by Borrower fot the express purposes of inducing Lender to rely on the same and to grant 1o Bocrowers the
homeowner loan secured by the anached Security lostrument. Therefore, Borrawer does hereby warrant and represent that
Borrower now occupics the Properly as Borrower's principal residence or in good faith will so occupy che Property,
commencing such occuprney not later than: (a) Wirty (30) days after this date or (b) thirty (30) days after the property shali
first have become ready for sccipancy as a habitable dwelling, whichever is Iater,

2. Borrower agrees that the warrzaty and representation set forth in Parsgraph | hereinabove constitures an additional
covenant of the attached Security Inlirment and that the Borrower's fallure shail constitute a breach of covenant under the
attached Security Instrument that shaii entit!z the Jender, its successors and assigms, o exercise the remedies for a breach

of covenant pravided in the attached securty piaument. m
) ﬁ«ﬂ g

DATED: NOVEMBER 6, 1997
ELIJAH NDY—-!"R”“"' o

£ dts %//a ,wz}\

TE ,EL.NDA MONDY

PROPERTY ADDRESS:
4200 W, 177TH STREET
COUNTRYCLUB HILLS, IL 60478

STATE OF ILLINOIS

} .
COUNTY OF %% ; *

fc%( (L Mf’}fﬁf’(p a Notary Public in and for said county pnd state, do herehy certity tiar
ELIJAH MONDY, JR., BELINDA MONDY, /&gw ‘/,2

personally koown 10 me 0 be the same person(s) whose name(s) (‘}(ar/e~ ) dubscribed to the foregoing instrument,
appcucd@nc this day in person, and acknowledged'than {he)(bgf(they)Dsigned and delivered the said instrument as

(his)(her)ttbeir) free and voluntaty act, for the purposes therin set forth.

Given under my hand and official seal, this 6TH day of NOVE , 159 %
My Commission expires: d

lﬁ)uw Publie

IV A
PR AR . \

Witgwnoc 9741453 MONDY, I8,

B s

..... .—— e,
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