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ASSIGNMVENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED NOVEMBER 7, 1237, between Cole Taylor Bank, whose address is
850 West Jackson Blvd.,, Chicago, IL 50607 (referred to oriciv as "Grantor"); and CoVest Banc, National
Association, whose address (s 770 W. Dundee Road, Arlingicn Helghts, I 60004 (referred io below as
"Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, granis 4 continuing security interest In, and

conveys to Lender all of Grantor's right, title, and interest in and to the #unts from the following described
Property located in Cook County, State of lilinols:

PARCEL 1: Lots 8, 7, 8, and 9 In sub-block 2 in Chamberlain's Subdlvisior-G! Block 7 of Morris and

Other's Subdivision of the West 1/2 of the Southwest 1/4 of Section 18, TownsF.(»-38 North, Range 14,
East of the Third Principal Meridian, in Cook County, llinols. PARCEL
2: Lots 1, 2, 3, 4 and & in the Resubdivision of Lots 1 to 8 and private aliey in the subdivision of Lota
1 to 5, Inclusive, In Block 9 in Morris and Other's Subdivision of the West 1/2 of the Couthwest 1/4 of
Section 18, Township 39 North, Range 14, East of the Third Principal Meridian, in Cook County,
llinols,

The Real Property or iis address ls commonly known as 1110«14 §. Qakley Avenue and 2240 W. Ogden

Avenue, Chicago, IL 60807, The Real Property tax Identlficatiort number is 17-18-335-020, 17-18-328-041 and

17-18-335-019.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Assignment. Terms not

otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All refarances to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment" means this Assignment of Rents between Grantor and Lender, and
Includes without limitation all assignments and security intarest provisions relating to the Rents.

Event of Default. The words "Event of Defaull" mean and Include without limitation any of the Events of
Default set forth below in the section titled "Events of Defaul.”
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Grantor. The word "Granior” means Cole Taylor Bank, Trustee under that certaln Trust Agreement dated July
1, 1996 and known as Trust Number 96-6772,

Indebledness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
10 enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment. In addition to the Note, the word "indebtedness” includes all obligations, debts and liabilities,
plus interest thereon, of Grantor to Lender, or any one or more of ther, as well as all claims by Lender against
Granior, or any one or more of them, whether now existing or hereafter arising, whether related or unrelated to
the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolute or contingent,
liquidated or untiquidated and whether Grantor may be liable individually or jointly with others, whather
obligated as guarantor or otherwise, and whether recovery upon such Indebtedness may be or herealter may
become barrsd by any statute of limitations, and whether such Indebtedness may be or hereafter may become

otherwise unenfr.ceable.
Lender. The word " ander" means CoVest Banc, National Association, its successors and assigns.

Note. The word “Nuts” means the promissory note or credit agreement dated November 7, 1697, in the
original principal amourt o $2,300,000.00 from Grantor to Lender, together with all renewals of, exiensions
of, modifications of, retinancii’zs of, consolidations of, and substitutions for the promissory note or agreement.

The interest rate on the Note is £.250%,

Properly. The word "Property” means.the real property, and all improvements thereon, described above in
the "Assignment” section.

Real Property. The words "Real Proper(y’ mean the property, interests and rights described above in the
"Property Definition” section.

Relnted Documents. The words "Related Uzcuments” mean and include without limitation all promissory
notes, credit agreements, loan agreements, 2nvireamental a;{reements, guaranties, security agreements,
monigages, deeds of trust, and all other instrume:its, ‘agreements and documents, whether now or hereafter

existing, executed in connection with the Indeblednacs

Rents. The word "Rents" means all rents, revenues, inome, issues, profits and proceeds from the Property,
whether due now or later, including without iimitation al! Rants from all leases described on any exhibit

attached 1o this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THi ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignmant or_any Related Document,
Grantcr shall an to Lender all amounts secured by this Assignment as they becone due, and shall strictiy
erform afl of Grantor's obligations under this Assignment. Unless and until Lender e.er.icas its right to coitect
he Rents as provided below and so long as there is no defauit under this Assignment, arantor ma% remain in
possession and control of and operate and manage the Property and collect the Rents, provicas that the ranting
of the egght to collect the Rents shall not constitute Lender's consent to the use of cash coilatera in a bankruptcy
proceeding.
GRANTOR’S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:
Ownership. Grantor is entitied to recelve the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.
Right to Assign. Grantor has the full right, power, and authority to enter into this Assignment and to assign
ana convey the Rents to Lender.
No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now in farce,
No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agreement.
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though na defaut
shall have occurred under this Assignment, 1o collect and receive the Rents. “For this purpose, Lender is hereby
given and granted the following righis, powers and authority:
Motice to Tenants. Lender may send notices to anr and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and receive
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from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all legal
proceedings necessary for the protection of the Propenrty, including such proceedings as may be nacessary 10
{ﬁcoge(; pgssess:on of the Praperty; collect the Rents and remove any tenant or tenants or other persons from
e Fropeny.
Maintain the Property. Lender may enter upon the Property to maintain the Propenty and keep the same in
repair; to pay the costs thereot and of all services of all employees, inciuding their equipment, and of all
continuing costs and expenses of maimainin% the Property in Froper repair and condition, and also to pay all
%ﬁxeg. assrt‘assments and water utilities, and the premiums on fire and other insurance gtfected by Lender on
e Property.
Compliance with Laws. Lender may do any and all things to execute and comply with the faws of the State of
iino's and also all other laws, rules, orders, ordinances and reguiraments of all other governmental agencles
affecting the Property.
Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.
Employ Agentr. Lender may engage such agent or a%ents as Lender may deem appropriate, either In
L?Etd?'nrt s nama. ¢ in Grantor's name, ta rent and manage the Property, including the collection and application
of Rents.
Other Acts. l.endsf may do all such other things and acts with respect 10 the Property as Lender may deem
afgoprme and may nat exclusively and solely In the place and stead of Grantor and tg have ait of the powers
of Grantor for the purposcs stated above.
No Requirement to Act. (Lender shall not be required to do any of the foregofnﬁ acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.
APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any ard_all. Rents received by It; however, any such Rents received by Lender
which are not applied to such costs and expen:es shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbutied from the Rents shall become a part of the Indebtedness
securad by this Assignment, and shall be paysola on demand, with interest at the Note rate from date of
expenditure until paid.
FULL PERFORMANCE. It Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignriiani, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of

any financing statement on fite evidencing Lender's securiv interest In the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, If parpitted by applicable law. |f, however, payment ig
made by Grantor, whether voluntarly or otherwise, or by guaranitor or by any third party, on the Indebtedness and
thereatter Lender is forcad to remit the amount of that payment fA_r)oio Grantor's trustee in bankruptcy or to any

similar person under any federal or state bankruptcy law or law for tie relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisciction over Lender or any of Lender's
roperty, or (c) b\{. reagon of any settlement or compromise of any vizim made by Lender with any claimant
including without limitation Grantor), the Indebtedness shall be considerec uinaid for the purpose of enforcement
of this Asmgnment and this Assignment shall continue 10 be effective or sha!i b reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other liewruamnent ar aﬂ:eemem evldenclnﬁ
the Indebtedness and the Property will continue to secure the amount repald or recovered to the same extent as
that amount never had been originally received by Lender, and Grantor shall be Leund hy any judgment, decres,
order, settlement or compromise relating to the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Assignsiest. or if any action or
groceeding is commenced that would materlally affect” Lender's interests in the Property, Lender on Grantor's

ehalf may, but shall not be raquired to, take any action that Lender deems apgroprlate. Aiy amount that Lender
expends in 50 doing wiil bear interest at the rate provided for in the Note from the date incurred r pald by Lender
to the date of repayment by Grantor. All such expenses, at Lander's option, will (a) be payabie un demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any Instaliment payments to
become due during either (i} the term of any applicable insurance pollc‘ or (i) the rema ninq term of the Note, or
(c? be treated as a balloon payment which will be due and payable at the Note's maturity, This Assignment aiso
will secure payment of these amounts, The rights provided for in this paragraph shall be in addition to any other
rights or eny remedies to which Lender may be entitied on account of the defaull. Any such action by ender
shall not be construed as curing the detault s0 as to bar Lender from any remedy that it otherwise would have

had.

DEFAULY. Each of the following, at the option of Lender, shall constitute an event of detault {"Event of Default”)

under this Assignment:
Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.
Compliance Defaull. Failure ct Grantor to comply with any other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

Default in Favor of Third Parties, Should Borrower or any Grantor default under any loan, extension of
credit, securltr agreement, purchase or sales agreement, or any other agreament, in favor of any other creditor
or person that may materially atfect any of Borrower's property or Borrower's or any Granior's ability to repay
the Loans or perform their réspective obligations under this Assignment or any of the Related Documents.
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False Statements. Any warranty, representation or statement made or furnished to Lender by or on behaif of
Grantor under this Asauqnme,nt. the Note or the Related Documents Is false or misleading In any material
respect, either now or at the lime made or furnished.

Defective Collateralizallon. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any colfateral documents to create a valid and periected security interest or lien) at

any time and for any r2ason.
Other Defaults. Falilure of Grantor 1o comply with any term, obligation, covenant, or condition contained in any
other agreement betwsen Grantor and Lender,

insolvency. The dissolution or termination of the Trust, the insoivency of Grantor, the appointment of a
receiver for any part of Grantor’s Property. any assignment for the benefit of creditors, any type of creditor
gork?m. or the commencement of any proceeding under any bankruptcy or insplvancy laws by or against
rantor.

Foreclosure, Sorfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding. celi~heip, repossession or any other method, by any creditor of Grantor o by any governmental
agency against-any cf the Proppr_t?/, However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture procecdm,i provided that Grantor gives Lender written notice of such claim and furnighes reserves
or a surety bond for th.e claim satistactory to Lender.

Events Affecting Gueraotar. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Gudraator dies or becomes incom{)ment, or revokes or disputes the vali%ig« of, or liability
under, any Guaranly of tha irziebtedness. Lender, at Its option, mar. but shaif not be required to, permit the
Guarantor's estate to assume_unconditionally the obligations arising under the guaranty in & manner
satisfactory to Lender. and, in roirg 20, cure the Event of Default.

Adverse Change. A material adverss-change occurs In Grantor's financial condition, or Lender believes the
prospect of payment or performance f the indebtedness is impaired.

Insecurity. Lender reasonably deems irnel) insecure.

Right to Cure. 1f such a failure is curable @nJ i Grantor has not been glven a notice of a breach of the same
provision of this Assignment within the prececing twelve (12) months, it may be cured (and no Event of Default
will have occurred) if Grantor, after Lender ser.gs v=itten notice demanding cure of such fallure: (a) cures the
failure within fifteen {15) days; or (tc? if the cur: retiuires more than fiteen (15) dags. immediately initiates
steps sufficlent to cure the failure and thereafter ccntisues and completes all reasonable and necessary steps
sufficient to produce compliance as soon as reasonablv practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence-of any Event of Defauit and at any time therealter,
Lender may exercise any one or more of the following righis ard remedies, in addition to any other rights or

remedies provided by law:

Accelerate indebledneas. Lender shall have the right at its optier-without notice to Grantor to declare the
entire Indebtedness immediately dus and payabie, including any {repavment penaity which Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, 10'tz&e possession of the Property and
collect the Rents, Includlnq amounts past due and unpaid, and apply tra_net ﬁroceeda over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lenaer shall have all the rights provided
for in the Lender's Right to Collect Section, above. If the Rents are collectad by Lender, then Grantor
irrevocably designates Lender as Grantor's attorney-in-fact to endorse inswurmsi's received in payment
thereof in the name of Grantor and to negotiate the eame and collact the Proceec §. *syments by tenants or
other users to Lender in response to Lender's demand shall satisfy the obligations i3 v.nich the payments are
made, whether or nct any proper grounds for the demand existed. Lender may exercize its rights’ under this
subparagraph either in pérsan, by agent, ar through a receiver.

Morigagee in Possession. Lender shall have the right to be placed as mortﬁagee in post&saion or to have a
receiver appointed to take possession ot all or any part of the Property, with the power to praiect and preserve
the Property, 10 operale the Property precedmﬁ foreclosure or sale, and t0 collect the Rents from the Property
and apply the proceeds, over and above the cost of the recelvarshlﬁ. a%alnat the Indebtedness. The
mortgagee in Posaesslqn or recelver may serve without bond If permitted by law. Lander's right to the
apé)o niment of a receiver shall exist whether or not the apparent value of the Property exceeds the
In ePtedness by a substantiai amount. Employment by Lender shall not disqualify a person from serving as a
recelver. '

8tl1ler Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or

y law.

Waiver; Election of Remedies. A waiver by any Part? of a breach of a provision of this Assignment shall not
constitute a waiver of or prejudice the party's rights otherwise 1o deman strict compliance with that provigion
or any other provision. Election by Lender to pursue any remedy shaii not exclude pursuit of any other
remedy, and an efection to_make expendiiures or take action to perform an obligation cf Grantor unger this
Assignment after failure of Grantor to perform shall not affect Lender’s right to declare & default and axercise
its remedies under this Assignment.

Attorneys' Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court rneag adjudge reasonable as attorneys’
fees at trial and on any appeal. Whather or not any court action Is Involved, all reasonable expenses incurred
by Lender that In Lender's opinion are necessary at any time for the protection of its ‘interest or the
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enforcement of its rights shall become a gan of the Indebtedness payable on demand and shail bear interest
from the date of expenditur@ until repaid at the rate provided for in the Note. ExFenses covered by this
aragraph include, without limitation, however subject to any limits under applicable law, Lender's attorneys’
ees and Lender's legal expenses whether or not there is & lawsuit, including attorneys’ fees jor bankrupicy
proceedings (including efforts to modify or vacate any automatic stay or Injunct onz appeals and any
anticipated post-judgment collgction services, the cost of searching records, obtaining ti le reports (Including
foreciosure reports), surveyors' reports, and appraisal fess, and title insurance, to the extent permitted by
applicable law. Grantor a!so wil! pay any court costs, in addtion 1o all other sums provided by faw.

é I MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendmenis. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parfies as to the matters set forth in this Assignment. No alteration of or amendment t0
this Assignment shall be effective unless glven in writing and signed by the party or parties sought to be
charged or bound by the alteration or amenament.

Applicable Lav'. This Ausignment has been delivered to Lender and accepted by Lender in the State of
Iitinois, This As3ignment shall be governed by and consirued in accordance with the laws of the State of

linols.

No Modification. “Granto” shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agree na)t which has priority over this Assignment by which that agreement is modified,
amended, extended, or ronizwed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advancrs Jnder any such security agreement without the prior written consent of Lender.

Severablity. 1t a court ot comoetent jurisdiction finds any provision of this Assignment to be Invalld or
unenforceable as 10 any perton o7 circumstance, such finding shall not render that provision Invaiid or
unenforceable as to any other ?P.sona or circumstances. if feasible, any such offending provision shall be
deemed to be modified to be within ‘ne limits of enforceability or validity, however, if the offending provision
cannot be so modified, it shall be strizken and all other provisions of this Assignment in all other respects shall
remain valid and enforcedble.

Successors and Assigns. Subject to tie limitations stated in this Assignment on transfer of Grantor's
interest, this Assignmeni shall be binding upzn-and inure to the benefit of the parties, thelr successore and
assigns. If ownershiF of the Property becomes vestad in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with ‘referance to this Assignment and the Indebtednesa b

way of forbearance or extension without releasing Grantor from the obligations of this Assignment or fiability

under the indebtedness.
Time Is of the Essence. Time is of the essence in the paifcrmance of this Assignment.

Waiver of Homestead Exemplion. Grantor hereby releases and waives all riﬁhts and benefits of the
homestead exemption laws of the State of llinois as to all Indeb.pzness secured by this Assignment.

Waiver of Rlﬁ:‘?t of Redemption. NOTWITHSTANDING ANY OF Tr'E PROVISIONS TO THE CONTRARY
CONTAINED IN THIS Assignment, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSUSE ON BEHALF OF GRANTOR AND
ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMCAMT. CREDITORS QF GRANTOR
ACQUIRING ANY INTEREST N OR TITLE TO THE PROPEATY SUBSEGUENT YO THE DATE OF THIS

Assignment.

Walvers and Consents. Lender shall not be deemed to have walved any rights under this Assignment (or
under the Related Documents) unless such waiver is In writing and signed by Lenuer., No delay o omission
on the part of Lender in exercising any right shall operate as a waiver of such tiaht oz any o her right, A
waiver by any party of & provision of this Assignment shall not constitute a waiver of or Zigjudice the ,part%s
right otherwise to demand strict compliance with that provision or any other provisior. Mo prior waiver by
Lender, nor anr course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or any of Grantor's obligations as to any fulure transactions. Whenever congent by Lanier is raquired
in this Assignment, the granting of such consent by Lender in any instance shafl not consiitute continuing
consent to subsequent instances where such cansent is required.

GRANTOR'S LIABILITY This Assignment Is executed by Grantor, not personally but as Trustee as provided above
in the exercise of the Power and the authority conferred “f‘)" and vested in it as such Trustee {and Grantor
thereby warrants that It possesses full power and authorily to execute this instrument), and it is expressly
understood and agreed that nothing in this Assignment or in the Note shall be construed as creating any liability
on the part of Grantor personally to pay the Note or any interest that may accrue thereon, or any other
indebtedness under this Assignment, or fo perform any covenant either express or Implied contained In this
Assignment, all such liability, If any, being expressly waived by Lender and by every person now or hereafter
claiming any right or securlly under this Assignment, and that so far as Grantor and Its successors personally are
concerned, the legal holder or holders of the Note and the owner or owners of any Indebtedness shal! look solely
1o the Property for the payment of the Nate and Indebtedness, by the enforcement of the lien created by this
Assignment in the manner provided in the Note and herein or by action to enforce the personal fiability ot any

guarantor,
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COLE TAYLOR BANK ACKNOWLEDGES IT HAS READ ALL THE PROVISIONS OF THIS ASSIGNMENT AND
NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS ASSIGNMENT TO BE
SIGNED BY ITS DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE HEREUNTO AFFIXED.

GRANTOR:
Cole Taylor Bank  *s Truston 8s alorpsald

.:?é "‘5 7”,"‘7 (_4

Land Trust Officer

CORPORATE ACKNOWLEDGMENT

STATE OF et e )
) 88
COUNTY OF o it )

———

On this _ 7% day of _/\Veer /1350187 _7_? before me, the undersigned Notary Public, personally
appeared Land Trust Officer of Cole Taylor Bank, aid kiown 1o me to be an authorized agent of the corporation
that executed the Assignment of Rents and acknowleup=a the Assignment to be the free and voluntary act and
the corporation. by authority of its Bylaws or by resoiution of its board of directors, for the uses and

Residing a' (St 0 o St e et

—— . A hAA
Notary/Pullic in‘and tbr the State of ___ £ ¢/ o'/ J‘:::’t‘;"iu SEALY
it cAGTILO
My commission expires !Q«%é/g 3 N \j,“'i';l‘ et gE DS

Ty ,-»";‘_‘7 ' Syl
t’%fmm' vV VY

LASER PRO, Reg. U.S. Pat. & T.M, Off,, Ver. 3.24 (c) 1997 CFI ProServices, Inc. All rights reserved.
[IL-G14 KOZICKI.LN]
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