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LaSalle Home Mortgage
Corporation

1350 £, Touhy Ave. Suite 160W

Des Plaines, IL 60018
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O Tog a5y O MORTGAGE
THIS MORT AGE{.,9mrnylnstrument)Isgivenon November 4, 1997 . The morgagoris
Robert J, Clark and Famela H., Clark, F/K/A Pamela Elsinger, Husband and wife

("Borrower). This Security Instrumenuis gvento LaSalle Bank, F.S.B., A Corp. of the

United States of America . which is organized and
existing under the laws of the Uniteq States of America , and whose address is

4242 N. Harlem Ave., Norridge, [L 60634

("Lender*). Borrower owes Lender the principal suin of One Hundred Fifty Three Thousand Five
Hundred Dollars and no/100 Dollars
{US. $153,500.00 ). This debt Is evidenced by Sorrower's nota dated the same date as this
Security Instrument {"Nate"), which providas for monthly pay.nents, with the full debt, If not paid earlier, due
and payable on December 1, 2027 This Securty Ins!rumant secures to Lender. (a) the
repayment of the debt evidenced by the Note, with interest, and 2l ranewals, extensions and modifications
of the Note; (b) the payment of all other sums, with interest, advansed under paragraph 7 to protect the
sacurity of this Security Instrument; and (c) the performance of Burrovier's covenants and agreements
under this Security Instrumaent and the Note. For this purpose, Borrowar ucé$ hereby mongage, grant and

convey to Lender the following described property focated in  Cook
County, lilinols;
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1) ]
which has the address of 6641 Maple Ave. , Morton Grove
[STREET] (CITY]
Hiinols 60053 ("Property Addrass”);
ZIP CODE]
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Upon payment in full of all sums sectred by this Securlty instrument, Lender shall promptly refund to
Borrower any Funds heid by Lender. !f, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender al the lime of
acquisition or sale as a credit against the sums secured by this Securlty instrument.

4 3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, 1o amounts payable under paragraph 2; third, to interast due; founth, to princlpal due; and last, to

any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and Impositions
aftributablz 1o the Property which may attaln priority over this Security Instrument, and feasehold payments
or grourid raits, If any. Borrower shall pay these obligations in the manner provided In paragraph 2, or #
not pakf In tat-manngr, Borrower shail pay them on tiing directly to the person owed payment. Borrower
shall promptly . rish to Lender all notices of amounts ta bie paid under this paragraph. If Borrower makes
these paymente (irzctly, Borrowsr shall promptly furnish 1o Lender receipts svidencing the payments.

Borrower shall preinptly discharge any llen which has priority over this Security Instrument unless
Borrower: (a) agrees in viriting to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests- iz, good faith the fien by, or dafends against enforcement of the llen in, legal
proceedings which in the Lendet’s npinion operate to prevent the enforcement of the lien; or (¢} secures
from the holder of the lien an 2greement satisfactory to Lender subordinating the lien to this Sectirity
Instrument. if Lender determines the: any pan of the Property is subject to a llen which may attain priority
aver this Securlty Instrument, Lender may-give Borrower a notice identllying the lign. Borrower shall satisfy
the fien or take one or more of the actioins ,rt forth above within 10 days of the glving of notice.

5. Hazard or Property insurance. Bor:5wer shall keep the improvements now existing or hereafter
erected on the Property insured against loss by firs; hazards Included within the term “extended coverage”
and any other hazards, Including fioods or flooding, for which Lander requires Insurance. This Insurance
shall be maintained in the amounts and for the paricds that Lender requires. The insurance carrier
providing the Insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld. 1f Borrower falls to maintain coverage described above, Lender may, at Lender's
optlon, obtain coverage to protact Lender's rights In the Progeriy in accordance with paragraph 7.

All Insurance palicies and renewals shall be acceptabis to Londer and shall include a standard
mortgage clause. Lender shall have the right to hald the poficies and renuwals. # Lender requires, Borrower
shall promptly give to Lender all recelpts of pald premiums and rencwal notices. In the avent of loss,
Borrower shall give prompt notice to the Insurance carrigr and Lender. Leiilar may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procea's shall be applied to
restoration or repair of the Propenty damaged, If the rastoration or repair Is sconomically feasible and
Lender's security is not lessened. If the restoration or repair is not economically feaslble or Lender's
security would be lessened, the Insurance proceeds shall be applied to the sums seclrer 0y this Securlty
Instrumant, whether or not then due, with any excess paid to Borrower. if Borrower abandons the Froperty,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered tn settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repai. o' restore
the Propery or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin whean the notice Is given.

Unless Lender and Borrower otharwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If undar paragraph 21 the Proparty |s acquired by Lender, Borrawer's right to
any insurance policies and proceeds resulting fram damage 1o the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument Immediately prior to the

acquisition.

LGI6YVSLE
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" 10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In
b connection with any condemnation or other taking of any part of the Property, or for conveyante in Heu of
condemnation, are hereby assigned and shall be paid to Lender.

i, In the event of a total taking of tha Propenty, the proceeds shall be applied to the sums secured by this

Securlty Instrument, whether or not then duse, with any excess pald to Borrower. In the event of a parial

i taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Securlty instrument immediately befare the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Securlty
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: {a) the total
amount of the sums secured Immediately before the taking, divided by (b) the fair marke! value of the
Property tminediately before the taking. Any balance shall be paid to Borrower. In the avent of a partial
taking of the Property in which the falr market vatue of the Property immediately before the taking is less
than the amaunt of the sums secured Jmmediately before the taking, unless Borrower and Lender
otherwise agres /i writing or uniess applicable law otherwise provides, the proceeds shall be applied to the
sums secured oy-iris Security Instrument whether or not the sums are then due.

If the Property is nos"doned by Borrower, or [f, after notice by Lender to Borrawaer tha! the condemnor
olfers to make an award «r cettle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notlce Is givan, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repair of (e Property or to the sums secured by this Security instrument, whether or
not then due.

Unless Lender and Borrower ctherwise agree in writing, any application of procesds to principal shall
not extend or postpone the due date ¢f the monthly payments referred to in paragraphs 1 and 2 or change

the amount of such paymaents.

11. Borrower Not Released; Forbearunce 2y Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the stms secured by this Securlty Instrument granted by Lender
to any successor in interast of Borrowsr shall not orerite to release the flabiity of the original Borrower or
Borrower's successors in interest. Lender shall not-v% raguired to commence proceedings against any
successor in interest or reluse 1o extend time for paytrera of otherwise modHly amortization of the sums
setured by this Securlty Instrument by reason of any dama:ic! tnade by the original Borrower or Borrowar’s
successors in Interest. Any forbearance by Lender in exercisinr zay right or remedy shall not be a walver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Jolnt and Severa! Liabiiity:Co-signers. The covenants and
agraements of this Security Instrument shall bind and benefll the sucresenrs and asslgns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenaite and agreements shall be [oint
and several. Any Borrower who co-signs this Security [nstrument but does net execute the Note: (a) is
co-signing this Security instrument only to mortgage, grant and convay that Sorrower's Interest in the
Property under the terms of this Security Instrument; (b) Is not personally oblirated to pay the sums
secured by this Securlty instrument; and (c) agrees that Lender and any other Eorouear may agree to
extand, modify, forbear or make any accommodations with regard to the terms of this' Szeurty instrument
or the Note without that Borrowet's consent.

13, Loan Charges. If the loan secured by this Sacurlty Instrument is sublect to a law which sets
maximum loan charges. and that law Is finally interpreted so that the interest or other loan charges
collacted or to be collected In connection with the loan exceed the permitted limits, then: (a} any such loan
charge shall be reduced by the amount necessary to reduce the charge lo the permitied fimit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose 10 make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. ! a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 314 9/90
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Substances that are generally recognized o be appropriate 1o normal residentiai uses and to maintenance
of the Property.

Borrower shall promptiy give Lender written notice of any investigation, claim, demand, lawsuilt or other
N action by any governmental or reguiatory agency or private parly Involving the Property and any
¢ Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrowsr learns,
or Is notifled by any gavernmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance alfecting the Property Is necessary, Borrower shall promptly take all nacessary
remedial actions in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances’ are those substances defined as toxic or
hazardous substances by Environmental Law and the fallowing substances: gasoline, kerosane, other
flammable &+ toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing esbactos or formaldehyde, and radioactive materials. As used in this paragraph 20,
“Environmental Lav* means federal laws and laws of the jurisdiction where the Property Is located that
rilate 10 health, safatv.or enviranmental protection.

NON-UNIFORM CCVENANTS. Barrower and Lender further covenant and agree as foliows:

21, Accelaration; Rer:sdles. Lender shaif give notice to Borrawer prior to acceleration foflowing
Elorrower's breach of any cuvenant or agreement in thia Security instrument (but no! prior 10
scceleration undes paragrap’s %7 unless applicable law provides otherwise), The notice shall
specity: (a) the default; (b) the actiun required to cure the default; (c) a date, not less than 30 days
from the date the notice is given 10 Borrower, by which the default must be cured; and (d} that failure
to cure the default on or before the da'e s pecified in the notice may resuft in acceleration of the sums
secured by this Security instrument, fore ¢l sure by judiciat proceeding and sale of the Property. The
notice shall further inform Borrower of the 7i3ht to reinstate after acceleration and the right to assert
in the forecfosure proceeding the non-exisienra-of a default or any other defense of Borrower to
acceleration and foreciosure. i the default Is nat cured on or before the date specified in the notice,
lender at s option may require immediate payraent in full of all sums secured by this Security
Instrument without further demand and may forac’ose this Security Instrument by judicial
proceeding. Lender shail be entitled to collect all crpenses incurred in pursuing the remedies
pravided in this paragraph 21, including, but not limited (e, reasonable attorneys’ fees and costs of

title evidence.

22. Release. Upon payment of all sums secured by this Securitv-Instrument, Lender shall release
this Security [nstrument without charge to Borrower. Borrower shall pay sy recordation cosis.

23. Walver of Homestead, Borrower walves all right of homestead exam.tion tn the Property.

24, Riders to this Security Instrument, if ong or more riders are executed by Borrower and recorded
together with this Security instrument, the covenants and agresments of each.such rider shell be
incorporated into and shalt amend and supplement the covenants and agreenent, of this Security
Instrument as # the rider(s) were a part of this Sacurity Instrument. (Check applicable box{e~4;

LSIGTBLE

[ Adjustabie RateRider ) Gondaminium Rider (3 1--4 Family Rider
("] Graduated Payment Rider || Planned Unit Devalopment Rider [_] Biwaekly Payment Rider
D Balloon Rider D Rate Improvement Rider ’_] Sscond Home Rider

(] Otherts) [specity] I_] 1HDA Rider

JLLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10/96
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