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This Mortgage prepared by; g(i"g"’ MGUEVTENIAK
MAYWC(.0D, iL 80153

~~ \ORTGAGE

THIS MORTGAGE 1S DATED OCTOBER 31, 1957, batween MICHAEL D. SLOAN, A MARRIED MAN, whose
eddresn Is 7604 S, KING DRIVE, CHICAGO, IL 6819 (referred to below as "Grantor”); and CONTINENTAL
MORTGAGE CORPORATION, whose address s 411 M/DISON STREET, MAYWOOD, IL 60153 (referred to
below as "Lender"),

GRANT OF MORTGAGE, For valuable consideration, Grantor nurtgages, warranis, and conveys io Lender all
of Grantor's right, titie, and interest in and to the following decsiioed real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixureu; all easements, rights of way, and
appurienances; all water, water rights, watercourses and ditch rights frciuding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the raaizroperty, including without limitation
all minerals, oil, gas, gecthermal and similar matters, located In COOK Cuinty, State of filinols (the "Real
Property"):
. THE SOUTH 30 FEET OF THE NORTH 80 FEET OF LOT 1 IN BLOCK 12, (N EITNER’S SUBDIVISION
OF THE SOUTH WEST 1/4 OF SECTION 27, TOWNSHIP 38 NORTH, RANGE ¢4, FAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is cammonily known as 7604 S. KING DRIVE, CHICAGO, IL( 34819, The Real
Propenty tax identification number is 20-27-311-024-0000.

Grantor presently assigns to Lender ail of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property, In addition, Grantor grants to Lender a Uniform Commerclal Code securlty inferest in
the Personal Property and Rents.

DEFINIMIONS. The foliowing words shall have the following meanings when used In this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references 10 doflar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor" means MICHAEL D, SLOAN. The Grantar Is the mortgagor under this
Mortgage.

Guarantor. The word "Guarantor® means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the indebtedness,

)Improvements. The word "‘mprovements” means and Includes without limitation all existing and future
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improvements, bulidings, structures, moblle homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebledness. The word "indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses Incurred by Lender
1o enforce obilgations o! Grantor under this Morigage, together with interest on such amounts as provided In
this Mortgage. At no Ume shall the princlpal amount of indebledness secured by the Morigage, not
inciuding sums advanced to protect the security of the Morigage, exceed the note amount of $64,628.02.

Lender. The word "Lender® means CONTINENTAL MORTGAGE CORPORATION, its successors and
assigns. The Lender is the mortgagee under this Mortgage.

Morigsge. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation a' assignments and gacurlty interest provisions relating to the Personal Property and Rents.

Nols. The it "Note" means the promissory note or credit agreement oated October 31, 1897, in the
original princlpat smount of $64,628.02 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, 1cfrancings of, consolidations of, and substitutions for the promissory note or agreement.

The interest rate on ih% Mote i8 10.000%. The Note is payable in 360 monthly paymente of $567.16, The

maturity date of this Mortyaye is October 30, 2027.

Personal Pro . Tha words "Parsonal Property” mean all equipment, fixtures, and other articles of
rsonaj propmow or herater.owned by Gr%n?gr. and now or e‘r’eaher attached or affixed to the Real

roperty; together with all access'ons, pants, and additions to, all replacements of, and ail substitutions for, any
of such property; and together wit', sl proceeds (including without limitation all ingurance proceeds and

refunds of premiums) from any sale o oiher disposition of the Property.
Property. The word "Property” meang %o\ectively the Rea! Property and the Personal Propenty.

Real Property. The words "Real Properiv® riean the property, intsrests and rights described above in the
*Grant of Morigage” section.

Reiated Documents. The words “Related Documents” mean and include without limitation all promissory
notes, credit ggreementa. loan agreements, erdrenmental agreements, guaranties, security agreements,
mongages, deeds of trust, and all other Instrument(s, anreements and documents, whether now of hereafter
existing, executed in connection with the indebledness.

Rents. The word "Rents” means all present and future rents. 7evenues, Income, lssues, royalties, profits, and
other benefits derlved from the Property.

‘THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND (HT SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMSNT OF THE INDEBTEDNESS AND (2
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THS. MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOVING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Morigage, Crantor shall pay to Lender all
amounts secured by this Mortgage as they bacome due, and shall strictly penam all of Grantor's obligations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grants’s prssession and use of
the Property shall be governed by the following provisions:
Possession and Use. Untll In default, Grantor may remain In possession and control of and operate and
managa the Property and collect the Rents from the Froperty.
Duty to Maintain, Grantor shall maintain the Property In tenantable condition and promptly perform all repairs,
rapiacements, and maintenance necessary t0 preserve its value.

Mazsrdous Substances. The terms "hazardous waste" "hazardous substance,” "disposal,” *release,” and
"hreatened release,” as used in this Mortgage, shall have the same meanings as set forth In the
Cornprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1886, Pub. L. No,
99-499 ("SARA"), the Hazardous Materials Translportauon Act, 49 U.S.C, Section 1801, et eeq., the Resource
Conservation and Recovery Act, 42 U.S.C, Section 6901, et Be'ﬂi' or other applicable state or Federal laws,
rufes, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and “hazardous
substance” shail also include, without limitafion, petroleum and petroleum b"-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that:  (a) During the perlod of Grantor's ownership
of the Praperty, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release ¢f any hazardous waste or substance br any pergon on, under, about or from the Propenr;
(b) Grantor has no knowledge of, or reason fo belleva thaf thare has baen, except as previously disclosed 10
and acknowledged gg Lender in writing, () any use, generation, manutacture, storage, traatmient, disposai,
release, or threatenad release of any hazardous wagte or substance on, under, about or from the Proper%b

any prior owners or occupants of the Property or (12 any actual or threatened litigation or claims of any kin

by any person refating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lander in writing, (i) neither Grantor nor any tenant, contracior, agent or other authorized user of the Propeny
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on,
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under, about of from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, reguiations and ordinances, including without limitation those laws,
raguiations, and ordinances described above, Grantor authorizes Lender an its agents 10 enter upon the
Proparty to make such inspections and tests, at Grantor's eﬁ‘)ense. as Lender may deem appropriate to
determine compliance of the Property with this section of the onggge. Any Iinspections or tesis made by
Lender shall be for Lender's purposes only and shall not_be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The rapresentations and warranties cont ned hereln
are based on Grantor's due dfligence In Investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (D)
agrees to Indemniy and hold harmiless Lender against any and all claims, losses llabilities, damages

alties, and expenses which Lender may directly or indirectly sustain or suffer resul'tlng from a breach of
his section of the Mon[gage or as a consequence of any use, ?eneration, manufacture, storaﬁe disposal
ralease or threatened reiease occurring prior to Grantor's ownership or interest in the Property, w ether or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage
including tr.a chligation o indemnity, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance f the lien of this Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Property, whaiher by foreclosure or otherwlse.

Nuisance, Waste. “Grantor shall not cause, conduct or permit any nulsance nor commit, permit, or sutler any
siripping of or waste niv. or to the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will'pat remove, or Erant to any other party the right to remove, any timber, minerals
(including ofl and gas), soil, fravel or rock products without the prior writien congent of Lender.

Flemoval of Improvemente ~Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written conser: of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor {0 make arrsnzements satisfactory to Lender to replacé such Improvements wit

lmprovements of at feast equal veiue.

Lender's Right to Enter. Lender ard its agents and representatives may anter upon the Real Prolperty at all
reasonable {imes to attend 1o Lender's 'nierests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions ¢/ this Mortgage.

Compliance with Governmental Requlremer:s. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all goverrmantal authorities applicable to the use or accupancy of the
Property. Grantor may contest in good falth any suc law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeais, 89 long ag Grantor has notified Lender in wr ting p(rjliogéo

dolnt? 80 and so0 lgng as, In Lender's sole opinion, Landers interestsé in the Property are nol jeopardized.
re Gr

Lender may requi antor to post adequate sacurity or.a surety bond, reascnably safisfactory 1o Lender, to
protect Lender's interest.

Duty to Protecl. Grantor agrees nelther to abandon nor leeve unattended the Property, Grantor shall do all
othér acts, in addition to those acts set forth above in this =ezuion, which from the character and use of the
Proparty are reasonably necessary to protect and preserve the Proueny'.

DUE ON SALE - CONSENT BY LENDER, Lender may, at lts option, ceciare immediately due and payable all
sumgs secured by this Mortgage upon the sale or transfer, without the Lenaar’s prior writien consent, ol ail or any
part of the Real Property, or any interest In the Real Property, A "sale or trancier™ ineans the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficlal or equiable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, ¢uniact for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assian.nsnt, or transfer of any
heneficial Interest in or ta any land trust holding title to the Real Property, or by any other niethod of conveyance
of Real Property interest. if any Grantor {8 a corporation, partnership or limited liabllity coripuny, transfer also
includes any change In ownership of more than twenty-five percent (25%) of the voting stock, pa‘trarship interests
or lirited tiability company interests, as the case may be, of Grantor, However, this option shall not be exercised
by Lender if such exarcise Is prohibited by federal law or by lllinois law.
a%gggﬂo LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
Payment. Grantor shall pay when due (and in all events prior to dellnquancy) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied againét ar on account of the #ropeny.
and shall pay when due al] claims for work done on or for services rendered or material furnished to the

Property. Grantor shall maintain the Progen?r free of all lens having priority over or equal to the interest of
Lender under this Mortgage, except for the (fen of taxes and assessments not due, and except as otherwise

pravided in the following paragraph.

Rl&ht To Contest. Grantor may withhold payment of any tax, assessment, or clalim in connection with a good
1alth dispute over the obligation to pay, 80 long as Lender's interest in the Property Is not AeoPardlzed. If & llen
arises or Is filed as a rasult of nonpayment, Grantor shall within fifteen (15) days after the lien arlses or, if a
fien is filed, within fitean (15) days after Grantor has notice of the filing, secure the discharge of the flen, or i
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or otner sacurity
gatisfactory 1o Lender in an amount sufficient to discharge the lien gtus an¥ costs and attorneys' fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisty any adverse judgment before enforcement against the Property.
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?r'&"ég& : :gsau name Lender as an additional obligee under any surety bond furnished in the contest
Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental officlal to defiver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at ileast fifteen (15) days before any work is commenced,
any services are furnished, or any materlals are aupglied ta the Property, if any mechanic's lien, materlaimen’s
lien, or other lien could be asseried on account of the work, services, or materials. Grantor wlll upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost

of such improvemants.

rﬂnggERT\' DAMAGE INSURANCE. The foliowing provigions relating to insuring the Property are a part of this

ortgage.
Maintenance. of Insurance. Grantor shall procure and malntain policies of fire Insurance with standard
extended cavirage endorsements on a replacement basis for the full insurable value covering all
Improvemeants ~n the Rsal Property in an amount sufficlent to avoid application of any coinsurance clause, and
with a standa.d swortgages clause in favor of Lender. Policles shall be written by such Insurance companies
and in such form gn may be reasonably acceptable to Lender. Grantor shall deflver to Lender certificates of
coverage from eszn insurer contalning a stipufation that coverage will not be cancelled or diminished without a
minimum of ten (1U) deys’ prior written notice to Lender and not comalning any disclaimer of the insurer's
liability for failure to give si:ch notice. Each Insurance policy also shall include an endorsement roviding that
coverage In favor of Lenrer will not be lmf:alred in any way by any act, omission or default of Grantor or any
other person. Should the “2zal Property at any time become located in an area designated by the Director of
the Federal Emergency Manarament Agency as a special flood hazard area, Granfor agrees to obtain and
maintain Federal Flood Insuraacs “or the full unpaid principal balance of the loan, up to the maximum policy
limits set under the National Fleud Inaurance Program, or as otherwise required by Lender, and to maintain
such Insurance for the term of the lcan.

ication of Proceeds. Grantor shal p.‘om(]:\tly notlf}( Lender of any loss or damage to the Property. Lender
may make proof of loss if Grantor falie t5-do so within fifteen (15) days of the casualty. Whether or not
Lender's securlty Is impaired, Lender aey. at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting e Progerty, or the restoration and repair of the Property, If
Lender elects to apply the proceeds to restoration and rapair, Grantor shall repair or replace the damaFed or
destroyed Improvements in & manner satisfactoy tu Lender. Lender shall, upon satisfactory proof of such
expenditure, Pay or reimburse Grantor from the piscoeds for the reasonable cost of repair or restoration If
Grantor is not in default hereunder. Any r?roceechs “kirh have not been disburged within 180 days after their
recelpt and which Lender has not committed to the rensir or restoration of the Property shali be used first to
pay any amount owlgjg to Lender under this Mortgage, then tn prepay accrued interest, and the remainder, If
any, shall he applied to the principal balance of the Indzo'edness. |f Lender holds any proceeds after
payment in tull of the Indebtedness, such proceeds shall be p7ic-to Grantor.

Unexpired Insurance at Sale. Any unexpired Insurance shal’ invre to the beneflt of, and pass to, the
purchaser of the Property covered by this Morigage at an; trustes’'s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Propero.

EXPENDITURES BY LENDER. If Grantor fails to coné?l{ with any provisior; of this Mongage. or if any action or
roceeding is commenced that would materially atfect Lender's interests in ne Property, Lender on Grantor's
ehalf may, but ghall not be required to, take any action that Lender deems approoiiate. Any amount that Lender

expends in so doing will bear interest at the rate provided for in the Note {rom the uate incurred or paid by Lender

to the date of re%a¥ment by Grantor. All such expensas, at Lender's option, will {a) be payable on demand, ()
be added to the balance of the Note and be appartioned among and be payable with ary !;staliment payments t0
become due during either {i) the term of any applicabie insurance policy or (i} the remein’ term of the Note, or

(c) be treated as a balloon payment which will De due and payabie at the Note's maturlty. 7ric Mortgage also will

secure payment of these amounts. The rights provided for in this paragraph shall be in adrition 1o an other

rights or any remedies to which Lender maty be entitled on account of the default, Any suci sction by Lender
rs1 agll not be construed as curing the defaulf so as to bar Lender from any remedy that it otherwise would have

\JA;RAQETY; DEFENSE OF TITLE. The follawing provisions relating 1o ownership of the Property are a part of this
ortgage.
Thle. Grantor warrants thal: (a) Grantor holds good and marketable title of record to the Property in fee
gimple, free and clear of all llens and encumbrances other than those set forth in the Real Property description
or in any title insurance policy, title report, or final title opinion issued in tavor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding I8
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall de end
the actlon at Grantor's expense, Grantor may be the nominal party In such proceeding, but Lender ehall be
entitled to participate in the proceeding and to be represented in the proceeding by counge! of Lender's own
choice, and Grantor will dellver, or cause to be delivered, to Lender such Instruments as Lender may request
from time to time ta permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.
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CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

ication of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
o [y an¥ Froceeding or purchasa in lieu of condemnation, Lender may at its election require that all or any
rtion of the net proceeds of the award be applied to the indebtedness or the repalr or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
axpenses, and attorneys' fees Incurred by Lender in connection w e condemnation,
d aft " foes | od by Lender | ctl ith th d tl

Proceedings. If any proceeding in condemnation is filed, Grantor shal! promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal PanY in such proceeding, but Lender shall be entitled to paricipate in the
proceeding and to be represented In the praceeding by counsel of its own choice, and Grantor will deliver or
c:g%?cel ;;z?ﬂ%?\ delivered to Lender such Instrumenis as may be requested by it from time to time to permit such
p tion,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The foliowing provisions
relatng to gover:inental faxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lander, Grantor shall execute such documents In
addition to this iiortgage and take whatever other acflon Is requested by Lender to perfect and continue
Lender's lien or. ¢ Keal Property. Grantor shall reimburse Lender for all taxes, as described below, toPether
with all expenses incurred In recording, perfecting or continuing this Mortgage, including without Emitation all
taxes, fees, documenary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following sna!i zonstitute taxes to which this section applies: (a) & spacific tax upon this type of
Mortga&e or upon all or any cart of the Indebtedness secured by this Mortgage; 8:) a specific tax on Gramtor
which Grantor is authorizeu or required to deduct from payments on the Indebtedness secured by this type of
Mortgaqe; (c) a tax on this tyge r.f *Aortgage chargeable against the Lender or the holder of the Note; and Eﬂ
e(g sp?cu jc tax on all or any portun of the Indebledness or on payments of principal and interest made by
rantor.

Subsequent Taxes. |f any tax to which this saction_applies Is enacted subseguent to the date of this
Mortgage, this event shall have the same offact as an Event of Default (as defined below), and Lender may
exercise any or all of ils available remedias fo; an Event of Default as provided below unless Grantor either
3) pays the tax before it becomes delinquer.s;-or (b) contests the tax &s provided above in the Taxes and
t ;e{l:n%%c;tlon and deposits with Lender cash ¢r a sufficient corporate surety bond or other security satisfactory

SECHRITY AGREEMENT; FINANCING STATEMENTS, ( The following provisions relating to this Mortgage as a
security agreement are a part of this Morngage.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes lixtures or pthe(r)gersonal property, and Lender stdi' have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Securlty Interest. Upon request by Lender, Grantor shall execre financing statements and take whatever
gther action is requested by Lender to perfect and continue Lande:’s security interest in the Rents and
Personal Property. In addition to recording this Martgage In the rea! property records, Lender may, at any
time and without further authorlzation from Grantor, file executed courite,rarts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all axpenses incurred in perfecting or
continuing this security interest, Upon default, Grantor shall assemble the [’ersonal Properly In a manner and
at a place reasonably convenient to Grantor and Lender and make It avaliable to Lender within three (3) days
atter recelpt of written demand from Lender,

Addresaps, The maiiin? addressas of Grantor (debtor) and Lender (secured patty), f-om which information
concerring the security interest granted by this Morigage may be obtained (each as-e;ulred by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to furiber-assurances and
attorney-in=fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause t0 be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deemn appropriate, any and all such mortgages, deeds of trust,
sscurity deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order 10 eflectuate, complete, perfect, continue, or Rreserve {a) the obH?atlons of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the liens and security interests created by this Morigage
as first and prior liens on the Property, whether now owned or hereafter acquired b{ Grantor. Unless
prohibited by law or agreed to the t:ontrary;1 by Lender in writing, Grantor shall relmburse Lender for all costs
and expenses incurred [n connection with the matters referred to In this paragraph.

Atlorney-in-Fact. |f Grantor fails to do any of the things refarred to in the preceding paragraph, Lender may
do 8o for and in the name of Grantor and at Granfor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's aftorney-in-fact for the purpose of making, executing, dellverln?,
fiing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE, If Grantou:ags all the Indebtedness when due, and otherwise performs gl the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a sultable satisfaction of
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" this Mortgage and sultable statements_of termination of any financing statement on file evidanclnP Lender's
.- security Interest in the Rems and the Personal Property. Grantor will pay, if permifted by applicable law, any
. reasonable termination fee as determined by Lender from time to time. If, however, payment Is made by Grantor,

< whether voluntarlly or otherwise, or by guarantor or by any third party, on the Indebtedness and thareaffer Lender
“+ g forced to remit the amount of that payment {a) 10 Grantor's trustee in bankruptc:; or to any similar person under
[, any federal or state bankruptcy law or law for the reliet of debtors, (b) by reason of any juddment, decree or order

' uf any court or administrative body having jurisdiction over Lender or any of Lender's roPerty. or ?c) by reason of
‘ t. any settiement or compromise of any claim made by Lender with any claimant (including without fimitation
| i Grantor), the Indebtedness shall be considered uanaid for the purpose of enforcement of this Mortgage and this
| ** Mortgage shall continug to be efective or shall be reinstated, as the case may be, notwithstanding any
| canceliation of this Mortgage or of any note or other Instrument or agraement evidencing the Indettedness and the
i Property will continue to secure the amount repald or recovered to the same extent as If that amount never had

been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settisment or

compromise refating to the Indebtedness or to this Mortgage.
| DEFAULT. Easitof the following, at the option of Lender, shall constitute an event of default ("Event of Default”)

f under this Modgzye:
Defauit on Indsutedness. Fallure of Grantor 10 make any payment when due on the Indeblednaess.

R Default on Other Fayments, Failure of Grantor within the time required by this Morigage to make any
| pgyn;)ent for taxes-ornsurance, or any other payment necessary to prevent flling of or to effect discharge of
. any lien.
| Compliance Default. Fallure of Grantor to comply with any other term, obligation, covenant or condition
i contained in this Mortgage, ine Note or in any of the Related Documents.

' ‘ Ealse Statements. Any warrenty, rspresentation or statement made or furnished to Lender by or on behalf of
- Grantor under this Mortgage, the Note or the Related Documents Is false or misleading in any malerial

respect, either now or at the time mr.ae or furnished.
of the Related Documents ceases to be In full force and

|
a Defective Collaterallzation. This Mcigage or any
‘ efiect (including failure of any collatera’rforuments to create a valid and perfected security interest or ilen) at
|

' any time and for any reason.
N Death or Insolvency. The death of Grantoi, the Insolvency of Grantor, the appointment of a receiver for any
ype of creditor workout, or the

. part of Grantor's property, any assignment for t1ie Yenefit’ of creditors, timYJ
commencement of any proceeding under any barkruptcy or insalvency laws by or against Grantor.
whether by judicial

‘ Foraclosure, Forfelture, elc. Commencement of ‘oroslosure or forfeiture proceedings
: proceading, self-help, repossession or any other mett o', hy any creditor of Grantor or by any governmental
_ 4 ai;ency against any of the Propertty. However, this sucsertion shall not a?plz in the event of a good faith

dispute by Grantor as to the validify or reasonableness of the claim which I8 the basis of tha foreclosure or
forefeiture proceeding, provided that Grantor gives Lender wriltsn notice of such claim and furnishes reserves

or a surety bond for the claim satisfactory to Lender.
other agreement between

Breach of Other A%:eemant. Any breach by Grantor under the teims of any

Grantor and Lender that is not remedied within any grace period 'prcv!i;d therein, Inciuding without limitation
ﬁ{?gfagreemant concerning any indebtedness or other obligation of Gramior-to Lender, whether existing now or
Events Affecting Guarantor. Anr of the preceding events occurs with respact 1o any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokas or ¢isputes the validity of, o liability

under, any Guaranty of the Indebtedness.
Insecurity. Lender reasonably deams itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and ne.an
Lender, at its option, may exercise any one or mare of the following rights and remedies, in ‘add

rights or remedies provided by law!
option without notice to Grantor to declare the

Accelerate indebtednesa. Lender shail have the right at its
gniire Indebtedness immediately due and payable, including any prepayment penaity which Grantor would be

raquired to pay.
UCC Remedies. With raspect 1o all or any part of the Personal Property, Lender shall have all the rights and
romedies of a secured party under the Uniform Commercial Code.

- Coliect Renta. Lender shall have the right, without notice to Grantor, to take possession of the Property and
‘ collect the Rents, lncludinq amounts past due and unpaid, and apply the net proceeds, over and above
n his right, Lender may require any tenant or other

Lender's costs, against the indebtedness. In furtherance of 1
s directly to Lender, [f the Rents ‘are collected by

user of the Pro ertr( to make payments of renl or use lee:
Lender, then Granior Irravocablr designates Lender as Grantor's attorney-in-fact to endorse instruments
recelved in payment thereof in the name of Grantor and 1o ne{]ot[ate the same and collect the proceeds.

Payments by tenants or other users to Lender in response to Lender's demand shall satisty the obligations for

L

r time thereaftar,
tion to any other

whYch the payments are made, whether or not any praper grounds for the demand existed. Lender may
exercise its rights under this subparagraph sither in person, by agant, or through a receiver.

Mortgagee In Possession. Lender shall have the right to be placed as mortgagee in possession or {0 have &
roperty, with the power to protect and praserve

receiver appointed to take possession of all or any part of the
the Propenty, to operate the Praperty praceding foreclosure or sals, and to collect the Rents from the Property
and apply th above the cost of the recelvership, against the Indebtedness. ~The

e proceeds, over an
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mortgagee In Fossesslqn or receiver may serve without bond It permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
igcgwggness by a substantial amount. Employment by Lender shall not disquallly a person from serving as a
Elhuedg:rlal Fr?recioaure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any par of
operty.
Deficlency Judgment. It permitted by applicable law, Lender may obtain a Judgment for any deficiency
remaining in the Indebtedness due to Lender after appiication of all amaunts recelived from the exercise of the
rights provided in this section.
Other Remedies. Lender shall have all other rights and remedies provided in this Morigage or the Note or
available at faw or in equity.
Sale of the Property. To tha extent permitted by applicable law, Grantor hereby waives any and &l right to
have the pronerty marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part
of the Property logether of separately, in one salé or by separate sales. Lender shall be entitled to bid at any
public sale on = or any portion of the Property.
Notice of Sate. Vander shall glve Grantor reasonable notice of the time and place of anr public sale of the
Personal Propeny ob of the time after which anr private sale or other intended disposition of the Personal
Property is to be rhare; Reasonable notice shall mean notice glven at least ten (10) days before the time of
the sale or disposition
Walver; Election of Remeriles. A walver by any party of & breach of & provision of this Mortgage shall not
constitute a waiver of or nrsjudice the party's rights otherwise to demand strict compliance with that provision
or any other provision. Electon by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make xpenditures or take action to perform an obligation of Grantor under this
Mortgage after tailure of Grantor (0 perform shall not affect Lender's right to declare a default and exerclge its
remedies under this Mortgage.
Attorneys’ Fees; Expenses. It Lendar institutes any suit or action to enforce any of the terms of this
Martgage, Lender shall be entitled to rscrver such sum as the court may adjudge reasonable ae attorneys’
fees at trial and on any appeal. Whether or-aut any coun action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are ne:esgarg at any time for the protection of its intarest or the
enforcement of its rights shall become a part of *ie Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
aragraph Include, without limitation, however sub;tr.ct to any (imits under applicable law, Lender's anarne{s'
ees and Lender's legal expenses whether or not thars Is & lawsult, Including attorneys' fees for bankrupicy
procesdings (Including efforts to modify or vacate 2rv-automatic stay or [njunct on! appeals and any
anticipated post-judgment collection services, the cost 6r #aniching records, obtaining i le reports (Including
foreciosure reports), surveyors' reporis, and appraisal feet, und title Insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in additiCit to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under tiils Morigage, Including without limitation any
notice of default and any notice of sale to Grantor, shall be in wning, may be sent by teiefacsimile {uniess
otherwise required by iaw), and shall be effective when actual!¥ delivers!. or when deposited with a na ionally
racognized overnight courler, or, If malled, shall be deemed effective when deposited in the United States malf first
class, certified or registered mall, postage prepaid, directed to the addresses shown near the baginning of this
Mortgage. Any party may change its address for notices under this Mortgage by g'ving formal written notice to the
other partles, specifying that the purpose of the notice is 10 change the party's kodress. All copieg of notices of
foreclosure from the holder of any llen which has priority over this Mongage 8hall be seni to Lender’s address, as
ghown near the beginning of this Mortgage. For notice purposes, Grantor agrees to kesp-Lender (nformed at all
times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this ‘Aorigage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire unjerstanding and
agraement of the parties as to the matters set forth in this Morigage. No alteration of or umendment to this
ortgage shall be effective unfess given in writing and signed by the party or parties sought to be charged or

bound by the alteration or amendment.

Applicable Law. This Morigage has been delivered to Lender and accepted by Lender in the State of
llinols. This Mortgage shall be governed by and construed in accordance with the faws of the State of

Ninols.

Caption: Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Monigage.

Merger. There shall be no merger of the Interest or estate created by this Monigage with any other interest or
astate in the Property at any time held by or for the benafit of Lender in any capacity, without the written
consent of Lender,

Severability, If a court of competent Jurisdiction finds ang provision of this Morigage to be nvalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as t¢ any other persons or circumstances. if feasiblg, any such offending provision shall be

deemed to be modifled to be within the limits of enforceabliity or valldity; however, {f the otfending provislon
cannot be so modified, it shall be stricken and all other provisions of this Mortgage In all other respects shall

remain valld and enforceabls.
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Successors and Assigns. Subject to the limitatlons stated in this Monrﬂage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the partles, their successors and assigns. It
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Morigage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liabiilty under the
Indebtedness.

Time Is of the Essence. Time Is of the essence In the performance of this Mortgage.

Walver of Homestead Exemption. Grantor hereby releases and waives all riﬁhts and benefits of the
homestead exemption laws of the State of lllinols as to all Indebtedness secured by this Mortgage.

Waivers and Consents, Lender shall not be deemed to have walved an)[ rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed b¥\ ender. No delay or omission on the
part of Lender in qxgrcnsun% anﬁ ritht shall operate as & waiver of such right or any other right, A waiver by
any party of a provision of this Morigage shall not constitute a waiver of or prejudice the party's right otherwise
to demand saict compliance with that provision or any other pravision. No prior waiver by Lender, nor any
course of dez'ng between Lender and Grantor, shall constitute a waiver of any of Lender's rla?ls or any of
Grantor's oblications as 1o ang future transactions. Whenever consent by Lender is required In this Mortgage,
the granting of such consent by Lender in any Instance shall not constitute continuing consent to subsequent

instances where s1:cii consent (s required.

GRANTOR ACKNOWLEDGES H#AVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

-

MICHAEL D. SLOAN

’/_7 /,) é:; et
".f 5 . - /'. ‘ /
X ,.,éf' A &7 P
i

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ﬂ'(r&/aii )

) 88

COUNTY OF & o/ \

On this day before me, the undersigned Notary Public, personally appeared MICHAEL D. 51.0AN, A MARRIED
MAN, 10 me known to be the individual described In and who executed the Mortgage, and ackniwledged that he
or she signed the Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein

mentioned. _,
lee%’f;\y hand and tM al this 3 / day of 0( vo A~ , 19 ZZ
By_, Z//Lﬁ %aidmg at

Notary Public in and for the State of __ 7% tc/V/ QFEEICIAL SEAL

)
) GREGORY CATRAMBONE
v TE Of ILLINOIS
': MY COMMISSION EXPRES: 0%, 23109
CAAAAAARAAAAAAAAAAAAA AAAANA, -

My commission expires
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