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MORTGAGE

THIS MORTGAGE IS DATED NOVEMBER i, 1997, bewween Daniel L. Davidsen and Carol ]. Davidson, his
wife, whose address is 1028 S. Wenonah, Oak Patk, IL ¢0304 (referred to below as "Grantor"); and FOREST
PARK NATIONAL BANK AND TRUST COMPANY, whose ac'dress Is 7348 WEST MADISON, FOREST PARK, 1L
60130 (referred to below as "Lender™).

GRANT OF MORTGAGE For valuable consideration, Grantor mor:gagns, warrants, and conveys to Lender all
of Grantor's rlght title, and interest in and to the following describza real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; \all easements, rights of way, and
appurtenances; all water, waler rights, watercourses and ditch rights nriuding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real c/onerty, inciuding without limitation
all minerals; oil, gas, geothermal and similar matters, located In Cook County, State of lllinols (the "Real
Property™):
LOTS 8, 9, 10, 44, 45, AND 46 IN REELING KAUFMAN ADDITION /TCG RIVERVIEW, BEING
SUBDIVISION OF THE NORTH 658.5 FEET OF THE WEST 330.7 FEET-OF THE NORTHEAST
ONE-QUARTER OF THE NORTHWEST ONE-QUARTER OF SECTION 28, TOWNSH!P 41, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

The Reai Property or its address Is commoniy known as 1801 Oakton, Des Plaines, IL 60018. 7Tie Real
Property tax. identification number is 08-28-104-001 (LOT 10}, 09-28-104-002 (LOT 9), 09-28-104-003 (LOT 8),
09-28-104-011 {LOT 46), 09-28--104-012 (LOT 45), AND 09-28-104-013 (LOT 44).

Grantor presently assigns 1o Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In adclition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rerits,

DEFINITIONS. The followmg words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Morgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in jawful money of the United States of America.

Existing Indebredness. The words "Existing- Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grémbr” means Daniel' L. Davidson and Carol J. Pavidsen, The Grantor is the
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Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S,C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
8-499 ('1$A#!A“) the Hazarclous Materlals Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation: and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also.include, without limitaiion, petroleum and petroleum by-products or any fraction thereof
and ashestos, Grantor represents and warrants to Lender that:  (a) During the period of Grantor's ownership
of the Praperty, there has been no.use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance b{ any person on, under, about or from the Property;
(b) Grantor has na knowledge of, or reason to believe that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propenu‘by
any prior owners or occupants of the Property or (ili_:) any actual or threatened litigation or claims of any kind
by any person relating to such matiers, and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, gensrate, manufacture, store, treat, dispose of, or release any hazardous waste or substance or
under, abouvt ar from the Property and (i) any such activity shall be conducted in compliance with all
applicable feders, slate, and local laws, regulations and  ordinances, including without limitation those laws,
regulations, anu zrdinances described above. Grantor authorizes Lender and its agents to enter upon the
Praperty 10 make-oiich inspactions and tests, ai' Girantor's expense, as Lender may deem appropriate to
determine compliar.ce of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Leadar's purposes only and shall not_be construed to create any responsibllity or Hability
on the part of Lender t¢ Grantor or to any other person, The representations and warranties contained herein
are based on Grantor's cue diligence 'In investigating the Froperty for hazardous waste and hazardous
substances. Grantor hereb, (a) releases and waives any future claims against Lender for indemnily or
contribution in the event Grantc, ecomes liable for cleanup or other costs Under any such laws, and
agrees 1o indemnify and’ hold: hdrinless Lender against any and all claims, losses, liabilities, damages
anames_. and expenses which Lender-nay directly or indirectly sustaln or sufier resulting from a breac of
his section of the Mortgage or as a corsequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior (o Grantor's ownership or jnterest in the Property, whether or not
the same was or should have been knour-to- Grantor. The provisions of this section of the Mortgage
including the obii%atio_n to indemnify, shaif urvive the payment of the Indebtegness and the satisfaction an
recanveyance of the lien of this Mongage. and wivall not be affecled by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise,

Nulsance, Waste. Grantor shall not cause, conduct ar permit angnuisance nor commit, permit, or suffer an?/
stripping of or waste on or 1o the Property or any portion of the Property, Withou hmltlng the generality of the
foregoing,. Garantor will not remove, or Erant t0 any ot'ier party the right to remove, any timber, minerals
{including il and gas), soil, gravel or rock products withou the prior written consent of Lender.

Removal of improvements. Grantor shall. not demolish or remeve any improvements from the Real Property
withaut the: prior written consent of Lender. As a condition ta tse removal of any Improvements, Lender ma
require. Grantor to make arrangements satisfactory to Lende: to replace such Improvements wit
Improvements of at least equal value.

Lender’s Right to Enter. Lender and its agents and representatives may erter upon the Real Property at all
reasonable times to attend to Lender’s interests and to Inspect the Propcrty for purpeses of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Ree?fulremems. Grantor shall promptly comply with il laws, ordinances, and
regulations, now or hereatfter in effect, of all governmental autharitiés applicable i the-use or occupancy of the
Property. . .Grantor may contest in good faith any such law, ordinance, or reguiation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notifieu-Leraer in writing prior to
doing so and so long:as, in Lender's sole opinion, Lender's interests in the Propery dre not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisiaciory to Lender, to
protect Lender’s interest,

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantar shall do alf
other acts, in addition to tiiese acts set forth- above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, baneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sate contract, iand contract, contract for deed, leasehold
interest with a term greater than three (3) vears, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest:in or to any land trust holding title to the Real Preperty, or by any.other method of conveyance
of Real Property interest. If any trantor is a corparation, partnership-or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company Interests, as the case may be, of Grantor, However, this option shall not be exercised
by Lender it such exercise is prohibited by federal law or by lliinois law,

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
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7 balance of the Note and be apportioned ameng and be payable with any installment payments to beccme due

1 during either ft) the term of any applicable insurance policy or Sil) the remaining term of the Note, or (C) be
4 treated as a balloon payment which will be due and payable at the Note's maturity. ‘This Morigage also will secure
payment of these amounts. The rights provided for in this ParagraPh shall be In addition to any other rl%hts or-any
remedies to which Lender may be-entitled on account of the delauit. Any such action b¥| ender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

XAMrtRRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a pan of this
ortgage.

Tide. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, freg and clear. of all liens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtedness section below or in any title insurance policy, title report, or final title opinien
issued in favor of, and accepted:by, Lender in connection with this Mortgage, and {b) Grantor has the full
right, power, and authority 1o execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception In the paragraph above, Grantor warrants and will forever defend
the title to the" Property againsi the lawful claims of all persons. In the event any action or proceeding is
commenced 12 guestions Grantor's title or the interest. of Lender under this Mortgage, Grantor shall defend
the action-at Grantor's expense. . Grantor may be the nominal pary in such proceeding, but Lender shall be
entitled 1o particizat in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and:Grantur wi'l-deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time fo.time tu periit such participation.

Compliance With Laws. ~Grar*or warrants thai the Property and Grantor's use of the Property complies with
all existing applicable laws ordinances, and regulations of governmental authorities.

EXISTING {NDEBTEDNESS. - “The following provisions concerning existing indebtedness (the "Existing
Indebtedness”) are a part of this Motoups.

Existing Lien.” The lien of this:Mortgage-52curing the Indebtedness may be secondary and Inferior 10 the lien
securing: payment: of an ‘existing coligution with an account number of 773174800-1 to Forest Park
NationalBank: described as: .Mortgags .uin dated January 31, 1947 and recorded Fepruary 3, 1997 as
document 97076707. The existing obligaiic;:1as a current Prlncnpal balance of approximately $269,333.36 and
is in the original d)rincspal amount of $269,332.3%. The obligation has: the following payment terms: $2352.44

er month for. 60 months., Grantor, expressly’ suvenants and agrees to pay, or see to the payment of, the
Existing: Indebtedness -and to prevent any default & such indebtedness, any default under the instruments
evidencing 'such'indebtedness, or any default under any security documents for such indebtedness.

Default.  If the payment of any instaliment of principal r 4ny interest on the Existing Indebtedness is not made
within the time: required by the note ewdencmg sucn mriebtedness, or should a default occur under the
instrument: securing such indebtedness and not be cured during any applicable grace period therein, then, at
the option-of: Lender, the Indebtedness secured by this Mongaga shall become immediately due and payable,
and this Mortgape shall be in default.

No Modification. -Grantor shall-not enter into any agreement with the nolder of any mortgage, deed of trust, o
other security agreement which has priority over this Mortg?aEe by which that agreement is medified, amended,
extended, or renewed without the prior written consent of Lender. Cizntor shall nelther request nor accept
any future advances under any such security agreement without the pricr viritten consent of Lender.

CONDEMNATION: The fullo_wing'provisions relating.to condemnation of the Proyserty are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or ,y any proceeding or -purchase in lleu of condemnation, Lender may at ifs &:ecticn require that all or any
ortion of the net proceeds of Lhe award be applied to the Indebledness or the tepar or restoration of the
roperty. The net proceeds of the award shall mean the award afler paymeni-<i ait. reasongble costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lencer in writing, and
Grantor- shall promptly take Such steps as may be necessary to defend the action and cutzin the award.
Grantor, may be the nominal ?arty in such proceeding, but Lender shall be entitted to participate in the
proceeding and to be represented in the proceeding by counse! of its own choice, and Grantor will deiiver or
cagge' tot-_b,ejdelwered io Lender such instruments as may be requested by it from time to time to permit such
participation.. _ _

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental taxes, fees and charges are a part of this Mortgage:

Current. Taxes, Fees and Charges, Upon request by Lender, Grantor shail execute such documenis in
addition to this Mortgage. and lake whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Heal Property. Grantor shall reimburse Lender far all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, {ees, documentary stamps, and other charges for recording or registering this Mertgage.

Taxes. The following shali constitute taxes to which this section aﬁpll;ﬂs: (2) a specific tax upon this tgpe of

Mongage or upon all-or any part of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor

which Grantor is authorized or required to.deduct from payments on the [ndebtedness secured by this type of

Mortgage; (c) atax on:this type ol Mortgage chargeable against the Lender or the holder of the Note; and %i)

% spttem ic tax an alt or any portion of the Indebledness or on payments of principal and interest made by
rantor,

Subsequent Taxes. If any iax to which this section applies is enacted subsequent to the date of this
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effect (inciuding failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for an{
part of Grantor's property, agg_ assignment for the benefit of creditors, an{) type af creditor warkout, or the
commencement of any proceeding under any bankruptcy or insclvency laws by or against Grantor,

Fereclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, 'self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency agalnst any of the Property. However, this subsection shall not appler in the event of a good faith
dispute by: Grantor"as to the validity or reasonableness af the claim which is the basis of the foreclosure or
forefeiture -proceeding, provided that Grantor gives. Lender writien notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender,

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and. Lender that is not remedied within any grace period Provided theréin, including without Timitation
lat;y agreement-concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater. . _

Existing Indebtedriess. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing ary Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Pooperty.

Events Affecting Guaran'cr’ Any of the preceding events occurs with respect to any Guarantor of any of the.
Indebtedness or any Guarani«r dies or becomes incompetent, or revokes ar disputes the validity of, ‘or Hability
under, any Guaranty of the inr.ebtedness. :

Adverse Change. A materiai adverse chanqe occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performancr: o the Indebtedness is impaired.

Insecurity. Lender reasonably deenis iteclf insecure.

RIGHTS AND:REMEDIES ON DEFAULT. oon the occurrence of any Event of Default and at any time thereafier,
Lender, at its option, may exercise any one ¢r more of the foliowing rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. . Lender shall have the right at its option without notice to Grantor to declare the
entire. Igc{ebtednesswrnrnedlateiy due and payable, inctuding any prepayment penalty which Grantor would be
required to pay. ,

UCC Remedles, With-respect to ail or any pan of the “ersnnal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Sode,

Collect Rents. Lender shall have the right, without notice t¢ G'antor, to take possession cf the Property and
collect the- Rents, u_ncludinq amounis past cue and unpaic, .ard apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or other
user of the Pr%perty to make payments of rent or use fees dlrectfy-:u Lender, [f the Rents are collected by
Lender, then Grantor irrevocgably -designates Lender as Grantor's attorney-in-fact to endorse instruments
received. in. payment: thereof in the name. of Grantor and to negotiais the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's cemand shall satisfy the abligations for
which the payments are made, whether or not any proper grounds for ine-demand existed. Lender may
exercise its 7ights under this subparagraph either in person, by agent, or threuyn-a receiver.

Mortgagee In Possession. . Lender shall have the right to be Placed as mortgagee I possession or 10 have a
receiver appoinied 10 take possession of all or any part of the Property, with the pow<i o protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and 1o coflect tre Runts from the Property
and apply ;he proceeds,. over 'and above the cost of the‘rec.etvershlg, against e irdebtedness. The
mortgagee- in Possession or receiver may serve without bond if permitted by law, * Lerder's right to the
appointment of a receiver shall exist whether or not the apparent vaiue of the Prozeity exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a persori-franm $erving as a
receiver, -
g#dtg'al Fdrrteclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in alt or any part of

e Fropenty. .
Defictency gudgmenr. - If permitted by applicable Jaw, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.
Other Remedles. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.
Sale of the Property.: To the extent permitted by applicable law, Grantor hereby waives any and all right to

have the property. marshalled. [n exercising its rights and remedies, Lender shall be free 1o sell all or any pan
of the. Property together or separately, In one-salé or by separate sales, Lender shall be entitled to bid at any
public sale on all or any portion of the Property. _

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is 1o be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Electlon of Remedles, A waiver by any party of 3 breach of a provision of this Martgage shall riot
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO TS TERMS.

GRANTOR:

e 2 ek o DT AT L e e
FRCEE LT ol P P S .t

INDIViDUAL ACKNOWLEDGMENT

STATE OF /{L+nO/S

} ss
COUNTY OF &2k )

On this day before me, the undersigned Notary Public, personzlly appeared Danlel L. Davidson and Carol ].
Davidson, to me’ known 10 be the individuals described in and wnc executed the Mortgage, and acknowledged
that they signed the Mortgage as their free and voluntary act and dead, for the uses and purposes thergin
mentioned. T
Given-ungal; ymhand and officlal seal this _{ = dayof Lol N . 1927, )
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