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This Assignment of Rents prepared by: Grego?' T. Andrews
7348 W, Madison St.
Forest Park, IL 6013

ASSIGNMENT OF RENTS

THIS ASSIGMNMENT OF RENTS IS DATED NOVEMREP. |, 1997, between Danief L. Davidson and Carol .
Davidson, his wife, whose address is 1028 5. Wenonah, Oak#zrk, IL 60304 (referred to below as "Grantor”);
and FOREST PARK NATIONAL BANK AND TRUST CO4TANY, whose address is 7348 WEST MADISON,

FOREST PARK, IL 60130 (referred to below as "Lender").
ASSIGNMENT. For valuable consideration, Grantor assigns, grants a <oni'nulng security Interest

in, and

conveys to Lender all of Grantor's right, title; and Interest in and to the Papis from the following described

Property located In Cook County, State of [llinols:

o

LOTS 8, 9, 10, 44, 45, AND 46 IN REELING KAUFMAN ADDITION TO RIVERVIEW, BEING A
SUBDIVISION OF THE NORTH 658,5 FEET OF THE WEST 330.7 FEFT OF THE NORTHEAST
ONE-QUARTER OF THE NORTHWEST ONE-QUARTER OF SECTION 28, TOWNSHIP 41, RANGE 12

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
The Real Property or lts address is commonly known as 1801 Oakion, Des Plaines, 1L 600*4.

Property tax Identification number is 09-28-104-001 (LOT 10), 09-28-104-002 (LOT 9), 08-2€~14-003 (LOT 8),

09—28~104~011 (LOT 46), 09~28-104~012 (LOT 45), AND 09-28-104-013 {LOT 44).

The Real

DEFINITIONS. The following words shall have the following meanings when used In this Assignment. Terms not

otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial

Code. All references to dollar amounts shall mean amounts in lawful money of the United States

of America.

Assignment.  The word: "Assignment" means this Assignment of Rents between Grantor and Lender, and
includes without imitation ali assignments and security interest provisions relating to the Rents.

Existing Injdebtednessﬁ The words "Existing Indebtedness” mean an existing obligation which may be

secured by this Assignment with an account number of 773174900-1 to Forest Park NationalBank described
as. Mortgage loan dated January 31, 1997 and recorded February 3, 1997 as document 97076707. The
existing obligation has a current principal balance of approximately $269,333.36 and is in the original principal

amount of $269,333.36. Tha obligation has the following payment terms: $2352.44 per month for 60 months.
Event of Default. The words "Event of Defauit® mean and include without !imitation any of the Events of
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‘Deiault set forth below in the sectiort titi od

: ‘"'Evenis oi Deiauit" o
| ;Granror The woid "Grantor" rneans!D: .L,” Dawdson and Caroi J Da\ndson

o Indebtedness. . The word_"indehtedness 'means all nrincipai and:’tntere..t payabie under- the Not
o amounts expended or. dvanced by l. der: 10. drschatge obirgationsoi Grantor. or expen '

S enforce obiigaiiions of Grantor un«ier thrs Assrgnment together with intrarest on “such’ amounts as provided,
L thts Assignment L

'i.ender. - The: word "Lender
g ,.---successors and ctssigns

L Note. The worc "Note means ths prornissory note or credit agreement dated November 1
SRR onginal principai timount of $25 000 00 trom Grentor'to Lender, together with aii renewals of extensions.

T modiiic tions "'"f‘-_, reﬁnancings ‘of, crinsoiidattons of end substitutions for the promissory note _o' : agreerrten

a In ot on the. Note is a variabie interest rate based _upon an rndex‘ The! 3

o 'rate on’ this Assignment b, ‘ess. thlﬂn 5; 000% per anm_. or
~ " "shown.below) thellesser, of 13, 000% per-arinum or the mutdmum

i Property ;The word: "Property ma rs ‘the real propemr, anci all'innprovements thereon,
o the "Assignment"i section -

- Real; Property.- Ti-te words: "Fieai Property" mean the property, Interests and rights described above in the :
"Property Definition _section. .

~ Relited Do-cumenis “The: eords "Firiated itor,u 1ente .mean and inciude. wrthout iimitati ,
_ notes. cregdit'a eegreements. loan . agreements; '-.:nvirtinmentai agreements,-guaranties, . ag

~ <. mongages,: deeds of.trust; and:all-ather: instru/merts. agreements and documents* whether now. or: ttereai'ter-1
co Jeri ing,. executed I connection witii the: indebtedr 8gs, ‘
o Rents.. The {"Fients” meens all rents ‘revenues; mc re, issues. proﬂts and proceeds from‘th
" whether, due’ now or:later, - inciudifrg without iimitation el E‘ents irom ail ieases de‘scribed on’
attached to this F.ssignment‘ o .

l
i

. T f
“, ,3;1.' ek
THIS ASSIGNMENT IS G!VEN ff O SECURE (i) PAYMENT OF THE INDE?TLDNESS AN 2): PERFDRMANCE

+ OF ANY.AND/ALL DBLIGATIONS' OF GRANTOR UNDER THE NOTE, Tris ASSIGNMENT, Ai\iD THE RELATED
- ,oocumsnrs "'i-iiS] ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLUOWING TERMS:

!

o DAYRENT AN

AR
oy D PERiFORMANCE Exr ept as otrterwise Frovided in this Attsignn'e'tt or any Fieiateci Document.
1 .'_--‘Grantor siitaiir gay A0 Lender:-all amourts: secured- by : this 'A ssignment as' they: become: due, and- :shalli strictly
0

e Pe antor's- abligations under. this. Assignment -Unlegs: and; until: Lender.tetercises its: right”to ccolfect;
-+ the Rents: as.provide -below. and:§o: iong a8 there:is no: default under: this; Assi nment, nz’. or. may: remainr
_. possession; and. cont ‘ol of and: operate’and: manage:the. Rroperty’ and:collect:the: sprovided that't e; ranting:

- ofithe: right .to collect|the Rents shall not conatitute Lender 5 consent to the use of cash colai.al In & ban -ttptcy
. progeeding;i’. -, | 3

i GRANTOR! RE.PRE&ENTATIONS ANB'r WARRANTIES WiTH RESPECT 't'oi THE RENTS.- Withirespec
) Fients. Grantor repregents.and. warrants . Lender thet

Wnership. Graritor is; entitied: to' receive the; Fients i‘ree and ciear of ail rights, ioans iiens. encumitrances.

.. @ and claims exc_eptt as disclosed to. ari accepted by Lnnder in writing . 1,

R -nggit to’ Assi i G,t;antr%r Ihé:t:dghe iui right power. and authonty to enter into thts Assignrnent' anduto ssitgn B
L _ ents r

As ignmengr Grantor hae i it previously assigned or conveyed the Fients to any other ptirson by arnr"'= ‘:
now. Ir)force.

"+ - No-Further: Transfer. Grantor Wil noi seii assign. enr'umber. or otherwise dispose oi any of Grdﬂ!OFS i'fEi"'!8
i tne Rents;except as provided:in this Agreement E

__OLLECT RENTS! Lender’ shati Have the riﬁht at any time. and even. thout;h i‘ion dei‘ault
ar:this: Assignment. to collect. and receivet e Rents For thts purpose. Lender is: hered
g ,given and: granted the toliowing rights. powers: and. autho

.. L
Notice: to:: Tenant.i.-" Lendaf imay._ ser id notices’ to an and ati tenants ofithe Pro advisin the et tnis
Aosignment and ttirecting all: Fie!nts to be paid direotiywio Lender or Lender’ e agentpe"y g -

E""' r the Pr roperty Lendﬂf may enter UpDn and take possesston of the F'roperty. demand coliect and rece.ive R I
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from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all legal
proceedings - necessary for the protection of the Property, including such proceedings as ma¥ be necessary to
trﬁco;:.;er p?tssess:on of the Property; collect the Rents and remove any lenant or tenants or other persons from
e Property. _
Malntain the Property. - Lender may enter uFon' the Property to maintain the Property and keep the same In
repair; to.pay the costs thereot and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintain:n% the Property in proper repair and condition, and also to pay all
%ﬁxes. assgssments and water utiiities, and the premiums on fire and other insurance effected by Lender on
e Property.
Compliance with Laws.. Lender may do any and all things to execute and comFly with the laws of the State of
Minois and also all other laws, rufes, orders, ordinances and requirements of all other governmental agencies
affecting the Property.

Lease the Property, Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Ageits. Lender may engage such agem or agents as Lender may deem appropriate, either in
Lender's name «<r in Grantor’s name, to rent and manage the Property, including the collection and applicaticn

of Rents.

Other Acts. Lenue: may.do all such other things and acts with respect to the Properly as Lender may deem
aPpmpriate and niay 7oi exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Requirement to Act. 'cerider shall not be required ta do any of the foregoing acts or things, and the fact
that Lender shajl have perizrmed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lenger in connection with the Property shall be for
Grantor's account and Lender may pay such costs and. expenses from the Rents, Lender, in Its sole discretion,
shall determine the application of any ard all Rents received b'y it: however, any such Rents received by Lender
which are not applied 1o 'such. costs and expenses shall be aﬁpl ed to the Indebtedness. All expenditures made by
Lender under this Assignment and not reirrursed from the Rents shall become a part of the Indebtedness

secured by this Assignment, and shall be pay=oie on demand, with interest at the Note rate from date of
expenditure until paid. ‘

FULL PERFORMANCE. If Grantor pays all of the Incebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this- Assigniieiit, the Note, and the Related Documents, Lender shall

execute and deliver to Grantor a suitabie satisfaction of ihis-Assignment and suitable statements of termination of
any financing statement on file. evidencing Lender's securiry interest in the Hents and the Property. = Any
termination fee required by law shail be paid by Grantor, if pefritted by applicable law. If, however, payment is
made by Grantor, whether voluntarily or ctherwise, or by guaraitur or by any third party, on the Indebtedness and
thereafter Lender is forced to remit’the amount of that. payment (2 to Grantor's trustee in bankrupicy or to any
similar_person. under .any federal or state bankruptcy law or law f'or ine, relief of debtors, (b) by reascn of any
judgment, decree or order of any court or administrative body having furisaiction over Lender or any of Lender's
roperty, or (c) bY reason of any settiement or compromise of any clui= made by Lender with any claimant
gnciudlng without limitation Grantor), the Indebtedness shall be considerec Liraid for the purpose of enforcement
of this.Assagnmen't and this Assignment shall continue to be effective or shail Fe reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other iniitrument or agreement evidenclnﬁ
the Indebtedness and the Preperty will continue to-secure the amount repaid or recavered to the same extent as
that amount never had been originally received by Lender, and Grantor shall be bound-by any judgment, decree,
order, settlement or compromise relating.to the indebtedness or to this Assignment.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Assignwent, including any

obligation to maintain Existing Indebtedness in qood standing as required below, or If any-arion or Rroceedingois
commenced that would materially affect Lender’s interests in the Property, Lender on Gran‘or's behalf may, out
shall not be required to, take any action that Lender deems appropriate. Any amount that Lenua expends in so -
doing will bear.interest at the rate provided for in the Note from the date incurred or paid by Lender ta the date of
regayment bﬁ Grantor. All such. expenses, at Lender’s option, will (a) be payable on demarid, (b) be added to the
balance of the Note and be: apportioned among and be payable with any installment payments to become due
during either (n? the term of ang_ applicable insurance policy or (i) the remaining term of the Note, or (c} be
treated as a bafloon payment which will be due and J:a able at the Note's maturity. This Assignment aiso will
secure ‘payment of these amounts. The rights provided for in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitied on account of the default. Any such action by ender
shall not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have

hadi
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Assignment:
Default on: Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.
Compllance” Default. - Failure: of Grantor to comp;y with any other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.
False: Statements. _AnX'warranfy. representation or statement made or furnished. to Lender by or on behalf of
Grantor under this , ssig{nment. the Note or the Related Documents is false or misleading in any materfal
respect, either now or at'the time made or furnished.




1ALCO%%QT

ASSIGNME\N | OF RENTS:

!
t

elated: Documents: ceiises
" and perfected

e rr]ethod‘ b
wever, this: subsection- s
easonableness of: the clal

ives: [ ender writt

\rents 0CEurs' re*spe
becomes mcompetent af. revokes o dispu es'|

Yot et

dpt n the Gccurrence of anyn Even'
_, .u tho. fol!owing rlghts and remedi

: nder snall have ﬂ'e right' at it: ptior
: mmediately due a.nd payaua, mch.ding an

08 f:all or. any. pan; P CWaN %18 power, to orot
p“oﬁ_ropec yn r.sale; and. to] ¢l ‘Fienst)s from!
verar X ! 2l the Intebt

- by:am ?artyxo!abreac* .
’s I hts,otherw!se toidem___

I?en er: to pursue: any:r
nditures of: take action

l .

stitutes an { suitior. actl 10 en rce,
ecaver such:sum: as:the; adjudge’ reasonabie,
“gr:not any; cour' actio 18 Invelved; alf: able’
! {dre’ necessal - time: for, ithe
ghts: shall-bectme- a. part of thei’ ndebt ness: payabt ‘
expenditure untu 'r .at'the: r.eit,e provided: for :ini thei:h P
- without: llmnation. owever subjuct ‘to\any imits: und plicable, aw,.
dei's’legal: expensesih 0ot -a lawsuit,: including. attorne
{(Inckiding: efforts: to;mod!ty : ' “automatic’ Injunct!
st--judgment: collectiof. services; the: ;
-~ SUrveyers'irej
algo wit




.., UNOREIGIARSGOPYANSTw o . I
" Loan No 773174900-3 {Continued) g

F

vy 3 %5

Amendments. This Assignment, together with any Related Dacuments, constitutes the entire underskandin?
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless glven in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Appllcable'l._aw. This Assignment has been dellvered to Lender and accepted by Lender in the State of
Ilinols. This Assignment shall be governed by and construed in accordance with the laws of the State of
IHinols.

Multiple Partles.  All obli?atlons of Grantor under this Assignment shall be joint and several, and all
references to Grantor shail mean each and every Grantor. This means that each of the persons signing below
is responsible for all obligations in this Assignment.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or L1
other security agreement which has priority over this Assignment by which that agreement is modified, T
amended, extended, or renewed without the prior written consent of Lender. Grantor shall nelther request nor

accept any fu«ur3 advances under any such security agreement without the prior written consent of Lender.

Severability. - if .a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any. person or circumstance; such finding shall not render that provision invalid or
unenforceable as-ic any other persons or circumstances. If feasible, any such offending provisicn shall be
deemed to be moaticd o be within the limits of enforceability or validity; however, if the olfending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceapls.

Successors and -Assigns, Su'cct to the limitations stated in this Assi?nrnent on transfer of Grantor's
interest, this Assigniment shall bz-binding upon and Inure to the benefit of the parties, their successors and
assigns, .ownershiP of the Pransrtbecomes vested in a person other than Grantor, Lender, without notice
to Grantor,-may deal with Grantor’s successors with reference to this Assignment and the Indebtedness by
wa .ol‘t gor?egrgpe%e or extension withuut 1eleasing Grantor from the obligations of this Assignment or liability
under the indebtedness,

Q Time Is of the Essence. Time is of the-essenczin the performance of this Assignment. _

Walver of Homestead Exemption. Granior i12°chy releases and waives all rights and benefits of the i
homestead exemption laws of the State of lilinois as t2 all Indebtedness secured by this Assignment, ;

x Walvers and Consents. Lender shall not be deemed to have waived any rights under this Assignment (or a

x under the Related Documents) unless such waiver is in- writing and signed by Lender, No defay or omission o

; on the part:of Lender in exercising an‘l right shall opcrzce as a waiver of such right or any other right. A |

; walver by any party. of a provision of this Assignment she" nat constitute a walver of or prejudice the ip S o

i right ‘otherwise to demand strict compliance with that provistur: or any other Provis:on. No prior waiver Dy

g Lender, nar an?' course of dealing between Lender and Gran‘or, shall constitute a waiver of any of Lender's ‘
rights or any of Grartor's obligations as to any future transacticss, Whenever consent by Lendér is required
in this Assignment, the granting. of such consent by Lender In any instance shall not constitute continuing
consent to subsequent instances where such consant is required.

3 EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TC ITS TERMS. 1

o

'
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§ GRANTOR:
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E‘Zb‘n this ‘day:before rne;.= the undersigmad Noiary Publk‘ petsona,lyf appeared Danlel 1.. Davidson and Ca

ek knsow 10 be. the’ lndlblduals -described: in; and -who; executed: the Assignment' of Rent and
at they’, signed the ﬂ.ssngnment as tlielr free and voluntary act and deed for- the uses an'

‘ "ff.acknowledge,ds th
' ":purposes tharein_ mﬂrntiored x P

;;leen under my hanu 'nd ofﬁcia{ seal thl-a]‘ , __day of 1-0 U < ;"
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