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Prepared by:

THES MORTGAGE (*Sccurity Instrumert™ is givenon~ OCTOBER 31, 1337
The Marigagor is

5071 CORNEJC

A SINGLE WOMAN

("Borrower"). This Sccurity Instrument is given 10 INLAND MORTGAGE CORPORATION
D/B/A/IMC MORTGAGE (URPORATION

which is orz,dniycd'and existing under the laws of  yp STATE OF INDIANA yand

whose address IS 9265 COUNSELOR’S ROW #200, INDIANAFOLIS, IN 46240
("Lender™). Borrower owes Lender nrincipal sum of

FIFTY EIGHT THOUSAND NINE HUNDRED FORTY SEVEN & 00/100
Dollars (U.S. § 58,947.00 )

This debt is cvidenced by Botrower's note dated the same date as this Sccurity Instrument ("Note"), which

provides for monthly payments, with the full debt, if not paid carlier, duc and payable on  novEMBER FIRST,
2027 . This Security Instrument sccures 1o Lender: {s) the repayment of the debl evidenced by the

Note, with interest, and all rencwals, exicnsions and madifications of the Mote; {b} the payment of alf cther sums, with.

interest, advanced under paragraph 7 lo protect the security of this Security Insirument; and (c) the performance
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of Borrower’s covenants and agreements under this Security Instrument and the Note, For this purpose, Borrower does
hercby morlgage, grant and convey to the Lender the following described  property located in
COOK County, Tllingis:

Py

capm LY e F

P

LOT 42 IN BLOCK 8 IN FORD CITY TERRACE BEING A SUBDIVISION OF THE SOUTHWEST
1/4 OF THE NORTHWEST 1/4 OF SECTION 6, TCOWNSHIP 36 NORTH, RANGE 15, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

B T -
N E T B P

P.I.N. #3G-06-114-0408-0000

Parcel I 4 _ ’
which has the address of  140%4 S. SAGINAW AVENUE, BURNHAM [Street, City),

Tlinois ~ 60633 (Zip Code] ("Praperty Address");

TOGETHER WITH all Ihc improvements now or hereafier erecled on the property, and all cascmems
‘.ppurlmmtcs and fixturcs now or hercaf’er a\part of the property. Al replacements and additions shall also be covered
by this & ccuruy Instrument. All of the foreguivig s reforred to in this Security Instrument as the "Property.”

B()RROWER COVENANTS that Borrower is lawfully seized of the estale hereby conveyed and has the right to
mong,'\}:c - grant and convey ‘(he Property and that the Pronerty is unencumbered, excepl for encumbrances of record,
Borrower warrants and will defend generally the titie € the Property against all claims and demands, subject to any

cncumbrmxcr.'q of record.

I‘HI‘; SECURlTY INSTRUMENT combines uniform coveraris for national use and non-uniform covenanis with
limited variations by jurisdiction 1o constitute a uniform security instrarient covering real property.,

Bomower and Lender covenant and agree as folfows:

UNIFORM COVENA?-ITS

L. Puyment of Principal, Interest and Late Charge, Borrower shall pay vhesi-due ihe principal of, and interest
on, lhe debt evidenced by the Nole and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges, Borrowcr shall include in cack monthly payment,
together with the principal and interest as set forth in the Note and any lalc charges, a sum for(a) taxes and special
asscssments levied or 1o be fevied 2painst the Praperty, (b) leaschold payments or ground rent: on/the Property, and (c)
premiumg ‘for insurance required under paragraph 4. In any year in which the Lender must pay - miorigage insurance
premiuin o the Secrctary of Housing and Urban Development ("Secretary”), or in any year in wlhiica such premivm
would have been rcqmrcd if Lender still held the Security Instrument, cach.monthly payment shall alse ingiudz either: (i)
a sum fof the annual mortga,gc insurance premium 1o be paid by Lender (o the Sccretary, or (ii) a monthly charge instead
of 2 morigage insurance premium if this Security Instrument is held by the Secrctary, in a reasonable amount (o e
determined by the Secrelary. Exccpl for the monthly charge by the Sccrctary, these items are called "Escrow Items” and
the sums paid 1o Lender are called "Escrow Funds.”

L(.nder may, at any tme, coliect and hold amounts for Escrow Ttems in an aggregale amount not to exceed the
maximun amount that may.be I'CqUITGd for Borrower's escrow account under the Real Estate Settfement Procedures Act
of 1974, 12 U.5.C. Section 2601 et seq. and |mplcmcmmg regulations, 24 CFR Parl 3500, as (hey may be amended
from’ time 10 time ("RESPA") except that the cushion or reserve permiited by RESPA for unanticipated disburscments
ar du,bumcmcms before the Borrower's paymens are available in the account may nol be based on amounts due lor the

mortg ﬂ"’c mﬁur'mcc pl'cmlum ‘%
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I the amounts held by Lender for Escrow llems cxceed the amounts permitied to be held by RESPA, Lender shall
account (v Borrower for the excess lunds as required by RESPA. I the amounts of funds held by Lender at any time
are not suff‘ cicnt to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower (o make up
the shortage as permittell by RESPA.

‘The Escrow Funds are pledged as additional security for all sums securcd by this Security Tnsirument. [ Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining for
afl znsL:dlman items (a), (b), and (c) and any morlgage insurancr prcmlum instaliment that Lender has not become
obligated lo pay. to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or ils acquisition by Lender, Barrower’s account shall be credited with any balance
remaining for all installments for items (a), (b), and (c). .

KR Appl' cation-of Paymf_nts. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Fitst, to Lic-morigage insurance prcmlum to be paid by Lender to the Sccretary or 1o the monthly charge by the
Secretary instead o1 the monlhly mortgage insurance premium; ,

S_g&,gmﬂ (o any @yes, s special assessments, lcaschiold payments or ground rents, and fire, flood and other lwnrd
insurance premiums, as (o0 ired;

_]md, interest due-andzr the Notc;

Fourth, to amortization of the pringipal of the Note; and

Filth, to late charges due undes e Note.
4. Fire, Flood and Other Huzara Insurance, Borrower shall insure all improvements on the Property, whether

now in cxistesce or suhscqucmly crected; against any hazards, casualties, and contingencies, including fire, for which
Lender rcqum insurance: This i insurance cha't be maintained in the amounts and for the periods that Lender requires,
Borrower shal! also insure all improvements on the Propcrty, whethier now in cxislence or qubscqucntly erecled, against
loss by floods to the extent rcqulrcd by the Scercics v/ All insurance shall be carried with companies approved by Lender.
The insurance policies and any rencwals shall be held by Lender and shall include loss payable clauses in favor of, and
in a form acccplab]c lo, Lcndcr _

In the event of loss, Bormower shall give Lender immidizte notice by mail, Lcndcr may make proof of loss if not
made promptly by Borrower, Each insurance company concerned is hereby authorized and directed to make payment for
such loss.directly to Lender, instead of lo Borrower and to Lendei jolitty, All or any part of the insurance proceeds mity
be apphed by Lender, at s npuon cuhcr (a) to the reduction of e indebledness under the Note and this Seeurity
Instrument, first o any dchnqucm amounts appiied in the order in paragraph 3, and then to prepayment of principal, or
(b) o the rcslorauon or repair of the damag,cd Property. Any application of the praceeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred to in parogroph 2, or change the amount of such
payments. Any excess insurance proceeds aver an amount required to pay all ouanding indebiedness under the Nete
and this Sceurity Instrument shall be paid to the entity legalty entitled thereto,

In. the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedniess, all right, title and intcrest of Borrower in and to insurance policies in force shall jass ‘o the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowe:' s Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrowes™s principal residerce within sixty days
after the txecution of this Security Instrument (or within sixty days of a later sale or transfer of the Property) and shall
continug (0 occupy the Property as Borrowcr 5 principal residence for at least onc year afier the dae of oceupancy,
unless !Lender determines Lhat rcqulrcm( nt will cause undue hardship for Borrower, or unless extenuating circumstances
exist whn,h are beyond Borrower's conirol, Barrower shall notify Lender of any cxtenuating circumstances, Borrower
shall niot commit waste or- destroy, darmage or suqunually change the Property or allow the Property to deteriorate,
reasonsble wear and tear excepted. Lender may inspect the Property il the Property is vacant or abandoncd or the loan is
in defaull; Lender may iake reasonable action to protect and preserve such vacant or abandoned Property.
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i Borrower shall also be in default if Borrower, during the loan application process, gave mmcrmlly false or inaccurate
i information or statements o Lender (or failed 10 provide Lender with any material mfnrmauon) in connection with the
W loan evidenced by the Note, including, but not limited to, represenlations concerning Borrower’s occupancy of the
3 Properiy as a principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with the
iy provisions of the lease. If Borrower acquires fee litle to the Property, the leasehold and fee tie shall not be merged

uniess Lender agrees o the merger in writing,

#. Condemnation. The proceeds of any award or claim for damages, direct or consequentiaf, in conncetion with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be-paid to Lender 1o the exient of. the full amaunt of the indebiedness that remains unpaid under the
Note and this Securily Instrurient. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Securisy Instrument, first to any. delinquent amounts applied in the order provided in paragraph 3, and then to
prcpa)-mem of gzincipal. Any application of the proceeds to the principal shall not exiend or postpone the due date of the
tmonthly p'lyme (s+hich are releered to in paragraph 2, or change the amount of such paymenis. Any excess proceeds
over an amount reguircd to pay. all outstanding indebteidness under the Note and this Scearity Instrument shall be paid to
the entity legally enuticd tiereto.

. Charges to Burrumr and Protection of Lender’s Rights in the Property. Borrower shall pay all
govemimental or municipal cliar s, fines and impositions that are not included in paragraph 2, Borrower shall pay these
obilgmmns on time directly t the entity which is owed the payment, IF failure to pay would adverscly atfect Lender's
mtcrcsl in the Property, upon Lende: secquest Borrower shall prompty {urnish to Leader receipis evidencing these
payments.

1 Borrower fails (o make these payrrcnw or the payments required by paragraph 2, or [ails to perform any other
covenants and dgrcemcnts contained in this Sezurity: Instrument, or there is a legal proceeding thal may significantly
affect ‘Lender’s rights in the Property (such as'a gruceeding in bankrupicy, for condemnation or to enforce laws ar
regulations), then Lender may do and pay whatever i+ necessary (o protect the value of the Property and Lender's rights
in the Property, including paymenl of taxes, hazard insurince and other items mentioned in paragraph 2.

Aty amounts disbursed by Lender under this paragrapth shall become an additional debt of Borrower and be
secured by this Security Instrument, These amounts shall bearinterest from the date of disbursement, at the Note rate,
and al the option of Lender, shall be immediately due and payable

Bnrrower shalt promptly discharge any ten ‘which has priority mvor this Security Instrutnent unless Borrower: ()
agrees in writing (o the payment of the obhgahon secured by the lien-ii @ manner acceplable 1o Lender; (b) contests in
good faith the tien by, or dufcndq against enforcement of the licn in, legal proce sedings wirich in the Lender's opinion
operale to. prevent. the cnforcement of the lien: or (¢) secures from the holder-o™ e lien an agreement sauafactory 1o
Lender suburdmaung the licn 1o this Security Instrument. If Lender determines that awy rart of the Property is subject to
a lien which may attatn priority over this Sccurity Insorument, Lender may give Borravera nolice 1denu.ymg the licn.
Borrawer shall salisly the licn or take one or more of the actions st {orth above within 10 Gays of the giving of notice.

8, Fees. Lender may collect fees and charges authicrized by the Secrelary,

9, Grounds for Acceleration of Debt,

(a) Default. Lender may, excepl as limited by reguladons issued by the Secretary, in'tbe case of pdymcnl
defaults, require immediate payment in full of akk sums sccured by this Sceurity Insrument if.
{i) Borrower defauls by failing 10 pay in full any monthiy payment required by this Securdiy Instrument
prior o or on the due date of the.next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in
this Sceurily Instrument.
(b} Sale Without Credit Approval. Lender shall, if permitted by applu.ablc law (including Scction q41((1) of
the Garn-St, Gcrmam Depository Institutions Act of 1982, 12 U.S.C, 1701j-3(d)) and with the prior approval of
the Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred {other-than by devise or descent), and
(ii} The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantce does so occupy the Property but his or her credit has nol been approved in accordance
with the requirements of the Sccretary.
(t) No Waiver, If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect (o subscquent events.
(d) Regulations of HUD Secretary, In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaulis, to require immediate payment in full and forcclose il nol paid.
This Security Instrument does not authorize acceleration or forcelosure if not permitted by regulations of the
Secretary,
(¢) Wlorisage Not Imured. Borrower agrees that il this Security Instrument and the Note arc not determined o
Le cliginle rur insurance under the National Housing Act within 60 days from the date hercof, Lender may, at
its option, ™ye're immediate payment in full of all sums sccured by this Sccurity Instrument, A wrilicn
statement of any authorized agent of the Scerctary dated subsequent to 60 days from the date hereof, declining
to insurc Lhis Seeurity: Instrument and the Note, shall be deemed conclusive proof of such incligibility.
Motwithstanding the' furegoing, this option may not be exercised by Lender when the unavailability of
insurance is solely dué to Leader’s failure to romit a morigage insurance premium (o the Sccrcmry

10. Reinstatement. Borrower iz < Tight (0 be reinstated if Lender has required immediate payment in full because
of Borrower's fuilure to pay an ambunt due under the Note or this Security Instrument. This right applics even after
foreclosure proceedings are tnsutuwd To reinstate the Security Instrument, Borrower shall tender in & lump sum all
amounis rcquu‘ed to bring Borrower's account_cgrrant including, to the extent they arc obligations of Borrower under
this Secwity Insrument, foreclosure cosls anc.rosonable and customary attorneys’ fees and cxpenses propetly
associated with the foreclosurc procccdm{., Upon | reingtatement by Borrower, this Sccurity Instrument and the
ubllg,aumn.-. that it secures shall remain in cffeet as if Linde. had not required immediate payment in full. However,
Lender is nol rcqmrad to permil reinstatement if; () Lendse bas accepied reinstatement after the commencement of
foreclosura proceedings: within two ycars immediately presediag the commencement of a current foreclosure
proceeding, (i) rcinstatement will preclude foreclosure on differrit zrounds in the future, or (iii) reinstatement witl
adversely affect the priority of the lien created by this Security Instrument.

11, Borrower Not Relensed; Forbearance By Lender Noi avaiver. Exiension of the time of payment or
modification of amortization of the sums sccured by this Sccurity Instrum:nt granted by Lender to any successor in
interest of Borrower shall not upci‘au‘- to release the liability of the original Borrowsor Borrower’s suceessor in interest.
Lender shall not be required 1o commence proceedings against any successor it-ipzrest or refuse 1o exiend time for
payinent or omerwmc modify amortization of the sums sccured by this Sccurily Instruinert by reason of any demand
made by the original Borrower or Borrower's successors in inierest. Any {orbearance by Linder in excreising any right
or remedy shall notbe a wa:vcr of or preclude the exercise of any right or remedy.

12, Successors and Asmgns Bound; Joint and Several Liability; Co-Sthers' The covinaris snd agreements of
this Sacunty Instrument shall bind and benefit the successors and assigns of Lender and Borroyr, ‘subject to the
provisions of pdmgraph 9(b) Borrower's covenanls and agreements shall be _]OIIIl and several, Ay’ Borrower who
co-signs this Sccurity Instrument but does not excecute the Note: (a) is co-signing this Sccurity Instunent only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is
not pcrsonA]ly obligated 10 pay the sums sccured by this Security Instrument; and () agrees that Lender and any other
Borrower may agree to-exlend, modify, forbear or make any accommadations with regard (o the terms of this Sccurity
Instrumeans or the Nole withoui that Borrower’s consent.
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13. Notices. Any notice to Borrower provided for in. this Sccurity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requircs use of another method. The notice shall be directed to the
Property Address or any ather address Borrower designates by notice to Lender, Any netice to Lender shall be given by
first clasi mail o Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice
pravided for in this Sccurity Instrument shall be deemed to have been given (o Borrower or Lender when given us
provided in this paragraph. -

14. Governing Law; Severability. This Security Instrument shall be govemed by Federal law and the law of the.
jurisdiction in which the Property is locaied. In the cvent that any provision or clausc of this Security Instrument or the
Nate conflicls with applicable law, such conflict shall not affect ather pravisions of this Security Instrument or the Nole
which can be given. effect without the conllicting provision, To this end the provisions of this Sccurity Insrument and
the Note are doclared to be severable,

15. Borrawer’s Copy. Borrower shall be given onc conformed copy of the Note and of this Sceurity Instrument,

16. Hazaidras Substances, Borrower shall not cause or permil the presence, use, disposal, storage, or relcase of
any Hazardous Subst=iicss on or in the Property. Borrower shall nat do, nor allow anyone clse to do, anything alfecting
the Property that is in viz@iion of any Environmental Law, The preceding two sentences shall not apply to the presence,
use, or storage on the Propesty of small quaniities of Hazardous Substances that are generally recognized to be
apprepriate to normal residertipl uses and 1o maintenance of the Propersy.

Botrower shall promptly give Lender written notice of any invesligation, claim, demand, lawsuit or other action by
any governmental or regulalory Lgcar) or privale pasty involving the Property and any Hazardous Substance or
Envimnmc_ﬁml Law of which Boﬁowcr hes actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authorily, that any removal ¢« other remediation of any Hazardous Subsinnces affecting the Property is
necessary, Borrower shall promptly take all n cessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardcus Substances” are those substances defined as toxic or hazardous
substances by Environmental Law.and (he following substances: gasoline, kerosene, other Mammable or toxic petroleum
products, toxic pesticides and herbicides, volatile sciven's, materials confaining asbestos or formaldehyde, and
radioactive materials, As used in this paragraph 16, “Environmental Law" means federal laws and laws of the
jurisdietion where the Property is locaied that relote to health, spiety or environmental protection.
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NON-UNIFORM COVENANTS. Borrower and Lender further coveran: and agree as lollows:

17. Assignment of Rents. Borrower unconditionally assigns an<gansfers to Lender all the rents and revenues of
the Property.: Borrower authorizes Lender or Lender’s agents 1o collect the rents and revenucs and hercby directs cach
tenant of the, Property to pay the rents to Lender or Lender's agents, However,prior to Lender’s notice to Borrower of
Borrowe:’s breach of any covenant or agreement in the Sccurity [nstrument, Borrowss shall collect and reccive all rents
and revenues of the Property as qustee for the benefit of Lender and Borrower. This essignment of rents constiuics an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall e held by Borrower as
trustee for benefit of Lender only, to be applicd to the sums secured by the Sceurity Instruwmers. ) Lender shail be
entitled to collect and receive all of the renis of the Property; and (c) each tenant of the Property shaa pay all rents due
and unpaid to Lender or Lender's agenton Lender's writien demand to the tenant,

Botrower has not cxeculed any prior. assignment of the rents and has not and will not perform any/ac that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed recciver may do so-at any time there is a brcach. Any
application of rents shall not cure or waive any defoult or invalidaie any other right or remedy of Lender, This
assigninent of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,

@%M[IL) (9608) Paga 6ol 8 Initiale: &L
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:g 18. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may
G foreclose this Security !nstrument by judicial pruceedmg Lender shall be entitled to collect all expenses incurred
H in pursuing the remedies pl‘()VIde in this paragraph 18, including, but not limited to, reasonable attorneys’ fecs
:_J: and costs of title evidence.

o If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
7 immediate payment in full under P.:ra;,,raph 9, the Secretary may invoke the nonjudicial power of sale provided

in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C, 3751 er seq) by requesting a.
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nuthing in the preceding sentence shall deprive the Secretary uf any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Reieasc. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without-charge o Borrower, Borrower shall pay any recordation costs.

20, Waiver of Huipsiend. Borrower waives all right o' homesiead exemption in the Property.

21. Riders to this Security Irstrament. ¥ onic or more riders arc exccuted by Borrower and recerded together
with this’ Scf‘unty Instrument, the covzaants of each such rider shall be incorporaied o and shall amend and
supplcmem the covenants and agreemenis-ai this Sccurity Instrument as if the rider(s) were a part of this Security
Instrument. [Check apphcahle hox(cs)].

Condlominium Rider [ Growing Equity Rider ] Other [spcml'y]
Planned Unit Development Rider L Gradualed Payment Rider ARM RIDER

@;:H(IL} (9608} Page 7 of 6 Inltfats: &,
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BY SIGNING BELOW, Borrower accepls and agrees 1o the terms contained in this Security Instrument and in any

rider(s) exccuted by Borrower and recorded with it,
Witnesses:

\;’f. . <& [J \:
/ g&@b& Uonmudd (Seal

«Rorrower

SOFIA co@lEJo

(Seal)

~Borrower

—.__{(Scal)

-Broarwer

STATE OF JLLINOIS, .
I, ’/7(’1‘6 UNMDLES AL 1)
that

SOFIA CORNEJO ; A4 S/NGCE WO A,

(Scal)

-Rorrower

(Scal)

-Borrower

(Seal)

-Borrawer

{Scal)

-Rorrower

(Scal)

-Borrower

(ook.

County ss:

, a Nowry Public in and for said county and staie do hereby certily

, personally known to me 10 be Lic sanc person(s) whosc name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowiedger that

signed and delivered the said instrument as

sgt forth,
Given under my hand and official seal, this

My Commission Expircs; z%/ /q/? ¢

TONPRTASEAT
MATION B MCMANON
MOTARY PLOLIC STATE OF ILLINGIS

L7 COLSSON EXP, AT, 19,1998

e a7

frec and voluntary act, for the uses and purposes therein

day of AT 1674 2
o) Attt
Notary Fublic

PapaBolB
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER ismade this ~ 315T  day of OCTOBER 1997
and is incorporaié’ 1o and shall be decmed 1o amend and supplement the Mortgage, Deed of Trust or Sccurity
Deed ("Security Insiamient”) of the same date given by the undersigned (*Borrower”) to sccure Barrower's Nole

("Note™ to
INLAND MORTGAGE CORPORATION D/B/A/IMC MORTGAGE CORPORATION

(the "Lender") of the same datc and “overing the property described in the Security Tnstrurent and located at;

14044 S. SAGINAW AVENUE, BURNHAM, ILLINOIS 60633
{Peopuny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHL PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERES T RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BOHRONER MUST PAY,

ADDITIONAL COVENANTS. In addition to the coveiants 2 agreements made in the Seourity
Instrument, Borrower and Lender further covenant and agree as foilows.

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date , .

The interest rate may change on the firstday of ~ JANUARY 1954 , and on that day
of each succeeding year “"Change Datc" means cach date on which the interest rmc could cliange,

(B} The Index

Beginning with the first Change Date, the interest rate will be based on an Index. "Index” mazsz the weekly
average yield on United States Treasury Sccurities adjusted (0 a constant maturity of onc year, s imar’c available
by the Federal Reserve Board. "Current Index” means the most recent Index figure avaifuble 3Q days-before the
Change Date. If the Index {as defined above) is no longer available, Lender will use as a new Index any index
prescribed. by lhe Sc:.remn As used in this Rider, "Sceretary means ihe Secretary of Housing and Urban
Develepment or his or her designee.” Lender will give Bomower notice of the new Index.
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{C) Calemlation of Interest Rate Changes

Before cach Change Date, Lender will calculate a new interest rate by adding a nnrg,m of
TWO AND THREE-QUARTERS percentage poini(s) { L7540 %) 10
the Current Index and rounding the sum to the nearcst one-eighth of onc percentage point (0.125%). Subject 1o
the limits stated in paragraph (D) of this Rider, this rounded amount will be the new imterest rate uniil the next
Change Daw

(D) Limiwzon Interest Rate Changes
The existing Sirzest rate will never increase or decrease by more than one percentage point {1.0%) on any
single Change Date, Tae ntarest rate will never be more than five percentage points (5.0%) higher or lower than
the initial intcrest r.nc, as stared in Paragraph 2 of the Note,

(E) Calculation of Paymunt Clrange
If the interest rate changes on a-Change Date, Lender will calculate the amount of monthly payment of
prmc:pal and interest which would he necessary 1o repay the unpaid principal balance in full at the Maturity Dalg
at the ‘new interest:rate through substantall, equal payments. In making such calcufation, Lender will usc the
unpaid principal bafance which would be ower? et the Change Date i these had been no default in payment on
the Note, reduced by the amount of any prepa/ments (o principal. The result of this calculation will be the
amount of the new monthly payment of principal and inlcest,

(F) Notice of Changes
Lender will give notice to Borrower of any change in‘the fiterest rate and monthly payment amount. The
notice must be given a1 least 25 days before the new monthly pjoyment amount is due, and rnst st forth (i) the
date of the notice, (i} the Change Date, (iii) the old inlerest rate,-v) the.new interest raie, (v} the new monthly
payment amount, (vi) the Current Index and the date it was published, (vii) b2 methed of calcwlating the change
in monthly payment amoun, and (viii) any other information which may be'feguired by law from time to time.

(G) Effective Date of Changes
A new iniercst rate calculated in accordance with paragraphs (C) and (D} of this Kider will become cffective
on the Change Date. Borrower shall make a payment in the new monthly amount beginnirg oa the {irst payment
datc which occurs'at least 25 days after Lender has given Borrower the nolice of charges renuirad by paragraph
(F) of this Rider, Borrower shall have no obligation 1o pay any increase in the momhly navinent amount
calculated in aceordance with paragraph (E) of this Rider for any payment date oceurring loss thau 25 days afler
Lender has given the rcquzwd notice. I the monthly payment amount calculaied in accordance with caragraph
(E) of this Rider decreased, but Lender failed (o give timely notice of the decrease and Borrower made any
monthly paymet amounts enc,ccdmg the payment amount which should have been stated in a timely notice, then
Borrawer has the option to pither (i) demand the refurn to Borrower of any excess payment, with interest thereon
at the Note rate (a rate cqual to the. interest raie which should have been stated in a timely notice), or (ii) request
that any excess paymenl, thh mtcrcst thereon at the Note rate, be applied as paymenl of prmmpal Lender's
obligation to returm any excess’ paymcnl with interest on demand is not assignable even if the Note is otherwise
assigned before the demand for return is made.
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BY SIGNING BELOW, Borrower accepts and agrees to the erms and covenanis contained in this
Adjustable Rate Rider.

S
/*/ }glm (,CUVU/?@ (Seal) (Scal)

-
-Borrower

SOFIA. COFNEJO -Borrawer

(Seal) (Seal)

-Barrower

-Borrower

(Seal) (Seal)

-Borrower

-Borrower

(Seal)

-Bomower

= (Seab
-Rorrower
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