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14 East 31st Streel

CHICAGOLAND ELECTRICAL
Q INDUSTRY CREDIT UNION
+ La Grangs Park, IL 60526

MORTGAGE

t_’

THIS MORTGAGE is made this . ,23td ______ dayof _ CCIOBER ,
19 97 . between the Morigagor, ._tanald R Mattison and Lee A. Matrison, husband and wife
—— | . {herein **Borrower"), and the Mortgagee, _Chicagoland Electrical
Industry Credit Union , @ corporation organized and

existing under the faws of I11linois .
whose address is _14 E. 31st St., LaGrange Pazk, T1. 60526

{herein **Lender").

WHEREAS, Borrcwer is indebted to Lender in the princigalorin of US. $ 50,000.00 ,
which indebtedness i5 evidenced by Borrower's note dated .Octcber 23, 1937 and extensions and renewals
thereof (herein “*Note'"), providing for monthly instaliments of princif 2l ar.d interest, with the balance of mdebtedness if not sooner paid, due

and payable on ___ovember 30, 2012 A ,

T0 SECURE 10 Ls-nder the repayment of the indebtedness evidenced by the *of, with interest thereon; the payment of all other sums, with
interest thereon, advanced in accordance herewith to protect the security of this Mortgase; and the performance of thie covenants and agreements

of Borrower herein sontained, Borrower does hereby mortgage, grant and convey to Lawaer the following described property located in the County
of __Coox , State of Minois:

PIN 24-09-110-004

10T 19 TN BLOZK 10 IN AK LaWN CAMPBELL'S SUBDIVISION OF THAT PART OF THE WEST (NL—IALF OF THE
MORTH WEST (QUARTER OF SECTION 9, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCAPAT, MERIDIAN
LYING NORTH OF WABASH, ST. LOUIS AND PACTFIC RATILROAD (EXCEPT THE EAST 8 FEET OF LOT A A" EXCEPT
ALL OF 10TS 7, 8, 9, 10, 25, 27, 28 and 29 IN BLOCK 4 AND ALL OF BLOCK 11 IN MINNICK'S CAV | AWN
SUBDIVISION CF ‘THE NORTH WEST QUARTER AND THE WEST 20 ACRES OF THE NORTH EAST QUARTER OF SerIN 9
TOWMNSHIP 37 NORIH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERTDIAN AND EXCEPT THE NORTH 699.%

FEET OF THE EAST 696 FEET THEREQOF OF SATD SECTION 9 IN COOK COUNTY, ILLINOIS

i .
1! *

which has the address of _ 2705 EBast Shore Drive Ouk Lawn
[Strest) (Cityy

lllinais AO0453 (herein ''Property Address");
{Zip Codu)

EIL246 C348LL
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interest, Jf Lender required mortgaMsMsQ Ediﬁ J QJ &Lﬁcu@y@?ﬂ«ﬁgag , Borrower shall pay the premiums

~ required ¥ maintain such insurance in effect unth such time as the requirement for such insurance terminates in accordance with Borrower's and
;_-;fLF,nder's writtan agreement or applicable law,
£ Anyamounts isbursed by Lender pursuat to this paragraph 7, with interest thereon, at the Note rate, shail become additional indebtedness
*iof Borrower secured by this Morigage. Uniess Borrower and Lender agree to other tlerms of payment, such amounts shall be payable upon notice
3{rom Lender to Borrower requesting payment thereaf, Nothing contained in this paragraph 7 shafl require Lender to incur any expense or take any
 Jaction hereunder.
‘¥ 8 Inspection, Lender may make or cause lo be made reasonable entries uptn and inspections of the Property, provided that Lender shall
“give Borrower notice prior 10 any such inspection specifying reasonable cause therefor related to Lender’s interest in the Property.
7+ 9. Condemnitior, The proceeds of any award or ¢laim for damages, direct or consequential, in connection with any condemnation or other
“taking of the Property, or pant thereof, or for conveyance in fieu of condemnation, are hereby assigned and shall be paic to Lender, subject to the
terms of any mortgage, deed of trust ar other security agreement with a llen ‘which has priority over this Mortgage.

10, Bosrower Not Released; Forhearance by Lender Not a Walver. Extension of the time for payment or modification of amortization of the
sums secured by this Morigage granted by Lender to any successor in interest of Borrower shail not operate to release, in any manner, the liability
of the original Borrower and Borrower's successars in interest. Lender shall nol bi required to commence proceedings against such successor
or refuse to extend tme f0r-nayment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by
the original Borrowgr and Burrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hereundar, r otherwise
afforded by applicatile law, skaii not be a waiver of or precluds the exercise of any such right or remedy.

11, Successors and Assiyps Bouns; Jaint and Several Liablilty; Co-signers. The covenants and agreements herein contained shall bind,
and the rights hereunder shall Inure (3. the respective successors and assigns of Lender and Borrower, subject to the provisions of paragraph 16
hereof. All covenants and agreements of Brcrower shall be joint and sevaral, Any Borrower who co-signs this Mortgage, but doss not execute the
Note, (a) is co-signing this Martgage only 12 morigage, grant and convey Lhat Barrower's interest in the Property to Lender under the terms of
this Mortgage, {b) is not personaily liable on the Mate or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may
agree to extend, modify, forbear, or make any othier ascommodations with regard {o the terms of this Mortgage or the Nedg without that Borrower's
consent and without releasing that Borrower or modifviiig this Mortgage as 1o that Borrower's interest in the Property,

12. Notice. Except for any notice required under apnlicahle law 10 be given in another manner, (a) any notice to Barrower provided for in this
Morigage shall ba given by delivering it or by mailing such itatice hy certified mail addressed to Borrower at the Property Address or at such other
address as Borrower may designate by notice to Lander as providzd.ierein, and (b} any notice (o Lender shall be given by certified mail to Lender's
address stated herein or to such other address as Lender may desiJnate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed 1o have been given to Borrower or Lender wher. given in the manner designated herein.

13, Governing Law; Severability. The state and local laws applicable i tnis Mortgage shall ba the laws of the jurisdiction in which the Property
is located. The foregoing sentence shall not fimit the applicability of Federal iawv to this Mortgage. In the event that any provision or clause of this
Mortgage or the Note conflicts with applicable law, such conflict shalt ot affect etiien provisions of this Mortgage or the Note which can be given
stfect without the conflicting pravision, and (o this end the provisions of this Mortgape 2id the Note are declared to be severable. As used hereln,
“cogts”, “‘expenses’ and *'atiorneys’ fees’’ include all sums to the extent not prohitiied bv aplicable law or limited herein.

14. Borrower's Copy. Borrower shall be furnished a conforimed copy of the Note and of th's Mo.tnage af the time of execution or after recordation
hareof.

15. Rehabilitation Loan Agreemen. Borrower shall fulfilf all of Borrower's obiigations under-apy heme rehabilitation, improvement, repair,
or other loan agreement which Borrower enters into with Lender, Lender, at Lender's option, may requirz Sureawer to execute and defiver to Lender,
in a form acceptablz to Lender, an assignment of any rights, cfaims or defenses which Borrawer may have agais: parties who supply labor, materiais
or services in connection with improvements made to the Property.

16. Transfer of Property or a Beneficial Interes! in Borrower. I all or any part of the Property or any inierast.ia itis sold or transferred (or
if a beneficial interest in Borrower is sold or Wransferred and Borrower is not a natural person) without Lender’s priorwrilern consent, Lender may,
atits option, requirs immediate payment in full of all sums secured by this Mortgage. However, this option shill not be exaicised' by Lender if exercise
is prohibited by federal law as of the date of this Mortgage.

If Lender exerzises this option, Lender shalf give Borrower notice of acceleration. The natice shall provide a perfod of not fess than 30 days
trom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Mortgage. if Borrower fails to pay these
sums prior 1 the expiration of this period, Lender may invoke any remedies parmitted by this Mortgage without further nctice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foflows:

17. Acceleration; Remedies. Except as provided in paragraph 16 herea!, upon Borrowsr's breach of any covenant or agreement of Borrower
in this Martgage, ncluding the covenanis to pay when due any sums secured by this Mortgage, Lender prior to acceleration shall give natice
to Borrower as provided in paragraph 12 heraol speciying: (1) the breach; (2) the action required to cure such frsach; (3) a date, not less
than 10 days from the date the notice is malied to Borrows, by which such hreach must be cured; and (4) thal fallure to cure such breach
on or befora the dite specified In the notice may result in acteleration of the sums secured by this Morigage, foreclosure by judicial proceeding,
and sale ol the Property, The notice shall further inform Borrower of the right to reinstate atter accelesation and the right fo assert in the foreclosure
proceeding the nonexistence of a default or any other defanse of Borrowar to acceleratian and foreciosura. If the hreach is not cured on or
hetors the date specified in the nofice, Lander, 3t Lender's aption, may declare ai) of the sums secured by this Morigage to be immediately
due and payable without further demand and may foreclose this Morlpage by judicial proceeding, Lender shall be entitied to coliect in such
proceeding all expenses of foreciosure, including, but not limied fo, reasonahile attorneys' fees and costs of documentary evidence, abstracts
and title reporis,
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