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MORTGAGE

THIS MORTGAGE ("Security Insimupiac") is given on  October 30, 13937 . The mortgagor is

Tom Rurien {i Aot since rerarried
BIK/A - .
. Thomas K

("Borrower"}. This Security Instrument is given to

Clybourn Financial Services, Inc )
which is organized and existing under the laws of Illinois , and whose
address is 1000 Skokie Blvd, Suite 100, Wilmette, IL~ /40092

("Lsnder"). Borrower owes Lender the principal sum of
Two hundred ninety thousand and 00/100

DoMars (U.S. §  290,000,00 ).

This debt is evidenced by Borrower’s note dated the same date as this Securi’ v‘nstmment("NDte") which provides for
monthly payments, with the full debt, if nol paid earlier, due and payable on Deceubrnz i, 2027
This Security Instrument secures to Lender; (a) the repayment of the debt evidenced by the Note, with interest, and all renewa[s,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenar«s and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conviy <o Lender the following
described property located in  COOX County, linois:

See attachad Schedules A

Parcel [D #:
which has the address of 217 Weat Wisconsin Street, Chicage [Strest, Cityl,
Illinois 60614” (Zip Code] ("Property Address™);

8 Fomily-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/90
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this Security Instrument, Lender may give Borrower o notice identifying the lien. Borrower shall satisfy thc lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the terin "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverﬁge to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies nnd renewais shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shal} have the right to hold the policies and renewals, 1f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair of the
Property damaged, i7 the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not econoniizally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secu/ib-Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answar within 30 days a nolice from Leuder that the insurance carvier has offered to settle a claim, then
Lender may collect the inzurice proceeds, Lender may use the proceeds to ropair or restore the Property or to pay sums
secured by this Security Instruiaeai, whether or not ther due, The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writiag, any application of proceeds to principal shell not extend or
postpone the due date of the montnly pryments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquirid oy Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Pmpcrfy prior to the acquisition snall pass to Lender 1o the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Praservahon, Maintenance vy Protection of the Property; Borrower’s Loan Application; Leasehelds.
Borrower shall occupy, establish, and use the Propery»as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shail continue to occupy the: Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall nat be unreasonably withheld, or.unless
exienuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on thz Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lenider's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security inrimment or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the activn or proceedmg to be dismissed with a ruling
that, in Lender's good faith determinatior., precludes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security ‘iriarsst. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate intormetion or statements to Lender (or failed
to provide Lender with nny' material information) in connection with the loan evidenced ty the Note, including, but not limited
to, representations concerniag Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehald, Borrower shall comply with all the provisions of the lease. If Borrower acquires’ fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s R:ghts in the Property. If Borrower fails to perform the covenants ard «preements contained in
this Secunty Tnstrument, or there is a legal proceeding that may significantly affect Lender's rights in ‘he Property (such as a
proceeding in bankruptcy, probate, for condemnation ar forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonablc attorneys’ fees and entering on the Property to malke repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

. Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree lo ofher terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rete and shall be payable, with interest, upon notice from Lender to Borrower requesting
paymeni

Mm‘tgage Insurance, If Lender reqmred mertgage insurance as a condition of makmg the loan secured by tlus Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or censes to be in effect, Borrower shall pay the premiums required to
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Lender's address stated herein or any other address Lender designates by nolice to Borrowcr. Any nolice provndcg for in this
Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument cr the Note
conflicts with applicable law, such conflict shali not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and. Borrower is not a natural person) without
Lender's prior written consent, Lender may, at ils option, require immediate payment in full of ail sums secured by this
Security Instrument. However, this option shail not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of ucceleration. The notice shall provide s period of not
less than 30 days ficm the date the nolice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. if Derrower fails lo pay these sums. prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securiyy Listrument without further notice or demand on Borrower,

18. Borrower’s Kiglt in Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security In=rement discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for Ceiustatement) before sale of the Property pursuant to any power of sale contzined in this
Security Instrument; or (b) entry of & jufzment enforcing this Security Instrument. Those conditions are that Borrower: () pays
Lender all sums which then would be dus nader this Security Instrument and the Note as if no acceleration had accurred; (b}
cures any default of any other cevenanty or szrecments; (c) payvs all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attoraeys’ fees; and (d) takes such action as Lender may reasonably require (o assure
that the lien of this Security Instrument, Lender’{.rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged./pon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shajl remain fully effective ar if no acceleration had occurred. However, this right to reinstate shall
no: apply in the case of rcceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Notc ot a partial interest in the Note (together with this Security
Instrument) may be sold ene or more times wilhout prior notice to orsower. A sale may result in a change in the entity (known
as the *Loan Servicer") that collects monthly payments due under the-Note and this Security Instrument, There also may be one
or more chahges of the Loan Servicer unrelated to a sale of the Note. If ther: isa chnnge of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 aboveand apzticable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should e mare. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, vae. disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyonz eise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall rio. apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenince of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuis o¢ other action by any
governtental or regulatory. agency or private party involving the Property and any Hazardous Substance Or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessury remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” sre those substances defined as toxic or hazardous substances b_y
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Berrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior {0 acceleration following Borrower’s breach
of any covenznt or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unl
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this3oth day of
October - ‘ , 1997 , and is incorporated into ang shall be deemed

to amend 4n3- supplement the Mortgage, Deed of Trust or Security Deed (the “Security
Instrument")-of the same date given by the undersigned (the "Borrower") to secure
Borrower's Adjustable Rate Note (the "Note”) to

Clybourn Financisi Services, Inc

(the "Lender”) of the samc.date and covering the Property described in the Security
Instrument and located at:

217 West Wisconsin Street
Chicago, IL 60614

| Propery Address|

THE NOTE CONTAINS PROVISICNS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MOWTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORROWcF'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY. -

ADDITIONAL COVENANTS. In addition to the coverdnts and agreements made in
the Security Instruinent, Borrower and Lender further covenant ane agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of six & 25/100 %. The
Note provides for changes in the interest rate and the rnonthly payments, as feilows:

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Fannie Maa/Fraddie Mac Unflorm Instrument

2 TR

(mazzu (8506) Form 3111 3
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(E) Effective Date of Changes , _

My new interest rate will become effective on each Change Date. I will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again.

(F) Nelice of Changes

The Note-Holder will deliver or mail to me a nctice of any changes in my interest rate
and the amour:-of my monthly payment before the effective date of any change. The notice
will include inforuation required by law to be given me and also the title and telephone
number of a person wio will answer any question I may have regarding the notice.

B.TRANSFER OF TPE PROPERTY OR A BENEFICIAL INTEREST IN

BORROWER
Uniform Covenant 17 of the Sesurity Instrument is amended to read as follows:

Transfer of the Property or 2 Reneficial Interest in Borrower. If ali or any part of
the Property or any interest in it iz sold or transferred (or if a beneficial interest in
Borrower is sold or transferred and Borrower.is not a natural person) without Lender’s prior
writien consent, Lender may, at its option. require immediate payment in full of all sums
secured by this. Security Instrument. However, this option shali not be exercised by Lender
if exercise is prohibited by federal law as of the date of this Security Instrument. Lender
also- shall not exercise this option if: (a) Borrcwer. causes to be submitted to Lender
information required by Lender to evaluate the interdrd transferee as if a new loan were
being made to the transferee; and (b) Lender reasomauly dstermines that Lender’s security
will not be impairec by the loan assumption and that the risk of-a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender:

To the extent permitted by applicable law, Lender may chaige a reasonable fee as a
condition to Lender’s consent to the loan assumption, Lender may also require the
transferee to sign an assumption agreement that is acceptable to Lender and that obligates
the transferee to keep all the promises and agreements made in the Note and 1 yhis Security
Instrument. Borrower will continie to be obligated under the Note and-ikis Security
Instrument unless Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give

Borrower notice of acceleration. The notice shall provide a peried of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sumg

@;BZZU 10608) Poga i of 4
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. .-Burfbwug
(Seal)

Burruwef

o, -.(Seal)' .
-Rarfower

(sl

-Borrowe
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PREPAYMENT PENALTY RIDER
NON-CONVERTIBLE

THIS PREFAYMENT PENALTY RIDER is made this 30th day of October, 1997 ,
and is incorpesated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed 4thi "Securily Instrument™} of the same date given by the undersigned (the "Borrowsr") to
secure Borrower s Adljustable Rate Note (the "Note ") to

Clybourn Financial S2ivices, In .

a corporation organized anr. ‘existing under the laws of The United States of America
of ths same date and coveri/ig-the property described in the Security lnstrument and localed al:
217 West Wisconsin Street

Chicago, 1L 60614

{the "Lender")

iProperty Address]

THE NOTE CONTAINS A PREPAYV.ENT PENALTY FOR PREPAYMENT OF THE
LOAN WITHIN THE FIRST THIRTY-SIY (36) MONTHS.

PREPAYMENT COVENANTS. In addition 10 the covenants and agreements made in the Security
Instrument, Borrower and }.ender further covenant and agieeae follows:

5. BORROWERS RIGHT TO PREPAY - PREPAYMENT P ALTY,

if 1 make a full prepeyment of the outstanding principal balance within.the first thirty-six (36) months
from the date of the Note, there will be a penalty assessed, as set forth below If I make a partial prepayment,
thers will be no penalty assessed. 1f 1 make a full prepayment after the thirty: si2ti(26th) month from the date
of the Note, there will not be any penalty.

The penalty assessed for full prepayment of the loan will be calculated based upon the fo)lzwing scheduie:
3% of the outstanding principal balance between months 1-12 from the date of the Nole.
2% of the oulstanding principal balance between months 13-24 from the date of the Nele.
1% of the outstanding principal balance between months 25-36 from the date of the Note.

VWhen 1 make a prepayment, 1 will tell the Note Holder in writing that | am doing so. The Note Hoider will
use all of my prepayment, not including any prepayment penulty fee, to reduce the amount of principel that
I owe under the Note. If | make a partial prepayment, there will bz po changes in the due date or in the
ampunt of my monthly payment unless the Lender agrees in writing (i those changes, My partial prepayment
may reduce the amount of my monthly payments afler the first Change Date followinig my partial prepayment.
However, any reduction due to my partin] prepayment may be offsel by an interest rate increase.

Prepayment Penalty Rider - non-convertible
C-7744 Pnge 1 0l2
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Sub-lot 2 in the Subdivleion of Lots i, 2,3, 4 7,8, il and 12, in Sheldon's
Subdivision of Block 4€ in the Canal Trustees! ‘ubdivision Subdivision of Section
23, Township 40 North, Raage 14 East of the Thlrc Principal Meridian, in Cook

County, Illincis.
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