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Prepared by:  CASBAND MCRTGASE INC.

: FHA Case No.

State of filinois MORTGAGE ’ 1118877051729 i

? 4
Lecan ID: 97042382
THIS MORTGAGE (" Security Instrument’) 15 given on Novenbey 1Zth, 1937
The Morgagor is
JO8E C. CORRAL and MAEIA R. CORFAL, His Wife
{"Borrower™). This Secanty Instrument is given to
CrRSBANT MORTGAGE INRC.

which is organized and existing under the lawsof  THE STATE OF ILLINDS , amnd

whose address1s 101 Wes= 74ch Avenue, Merrillville, IN 48410
{"Lende:"). Borrower owes Lender the piincipal sum of
Seventy Two Thcusand Four Hundred Forty Four and no’100----- .-
Dollars (US. § 72,444.00 ).
This debt is evidenced by Borrower's note dated the same dae as this Securily Instrument (*Note®). which
provides for monthly pavments, with the ful’ debt, if not paid earlier, due and payable on  December 1st,
2027 . This Security Instrumeni secates (o Lender: (a) the sepavment of the debt evidenced by the
Note, with interest. and all renewals. evtersions and modifications of the Note: (b} te pavment of all other susns,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument: ind (c) the performance
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of Borrower's covenants and agreements under this Scounity Instrument and the Note. For this purpose, Borrower

dees hereby mortgage. grant and corver 1o the Lender iy foliowing described property located :n
el 4 County, Hlinos:

0T 42 1IN BLOCK 3 t TUISION OF ALL THAT PART OF TAYLCR'S FIRST

ACDITICH T2 SQUTH Ct N3 EAST TF THE WEST 20 CHAINS THERECF,

IN THE NCRTH FRATTIC : FRATTIONAL SEZCTICON 8, TOWNSEIP 17 NORTH,

. o’ v . . ot R R bR M -yt oo e ey ey ey A Nahd
2 MERIZIAN, IN COOF STONTY, ILLINCIS.

Parce} 1D #: $823 S. AVENUE O, CHITAZS
which has the address of £06L7 {Street. Cinnl,
{itinuts iZip Catz] O Property Adidress™n;

TOGETHER WITH all the impresements ow or herealter ¢rected on the propenty. atd all casements.
appurtenances and fixtures now of hervafier a part of the propersy. Al replacements and additions shall also be
covered hy this Security Insirument. Afl of ine Joregosng is referred 1o in this Security Instrument as the “Propenty.”

BORROWER COVENANTS that Borrowe: >« lawfully seized of the estate hereby conveyed and has the right to
mortgage. grart and convey the Propeny and that the Property is unencumtered, except fot encumdrances of record.
Borrower warrants and wil. defend generally ihe title "o ihe Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY §NSTRUMENT combines uniform covinants for national use and non-uniform covenants
with limited variations by jirisdiction 1o constitute a uniform secua’y ‘astrument covering real profeny.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Boitower shall pay swhen due the principal of. and
interest on, the debt eviderced by the Note and late charges due under the Note.

2. Monthly Pavment of Taxes, insurance and Other Charges. Borrower sl include in each monthly
pavment, together with {1 principal and interest as set forth in the Note and any late charg:s, a sur for (a) taxes and
special assessmerts Jevie¢ or to be levied against the Propenty. (b} lcaschold payments o, stound rents on the
Property. and {¢) premiums for insurance required under paragraph 4. in any vear in which th< Pender must pay a
mottgage insurance preraiuny fo the Secretary of Housing and Urban Development (*Secretary ™). or in any year in
which such premium would have been required if Lender sull held the Security Instrument, each montily payment
shall also include either: (i} 3 sum for the annual mongage insurance premium to be paid by Lender to the Secresary,
ar (ii) a monthiy charge :nstead of a morigage insurance premium if this Security Instrument is he.d by the Secretary,
in a reasonable amount to be determined by the Secretary. Except for the momthly charge by the Secretary. these
items are called *Escrow tems™ and the sums pard 10 Lender are called "Escrow Funds.”

Lender may, at any time, cotlect and hold amounts for Escrow ltems in an aggregale amou:x not (o exceed the
maximum amount that may be required for Borrower's cscrow account under the Real Estate Setfement Procedures
Act of 1974, 12 U.S.C. Section 2601 er seq. and implementing regulations, 24 CFR Pan 3500, as they may be
amended from time to time ("RESPA*), excep: that the cushion or reserve permitted by RESPA for unanticipated
dishursements or disbursements before the Borcower's payments are available in the account may not be based on
amounts due for the mongage insurance premium.
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if the amounts he!d by Lender for Escrow Iems exceed the amounts permitted 10 be held by RESPA, Lender
siall account fo Borrower for the excess funds as raquired by RESPA. i the amounts of funds held by Lender at any
tne are not sufficient 10 pzy the Escrow fiems when due, Lender may notify the Borrower and require Borrower 1o
make up the shortage as permitted by RESPA.

The Escrow Funds are pledgsd as additional security for all sums secured by this Security Instrument.
Borrower tenders to Lender the full paviment of all such sums, Borrower's account shall be credited with the bajance
reraining for all installme=t jtems (a}, (bi, and (c) and any mortgaze insurance premium installmen: that Lender has
na become obligated to pay 1o the Secreiary, and Lender shall prompiiy refund any excess funds to Borrower.
immediately prior 10 2 forxclosure sale of the Propeny or its acquisition bv Lender, Borrower's account shall be
<redited with any balance remaining for aii instaliments for iems (2). b), and (<)

3. Applicaiion of Payments. All pavments under paragraphs [ and 2 shali be applied by Lender ay follows:

Fiest. 10 th7 inortgage insurance premium to be paid by Lender to the Secretary or to the monthly ciarge by the
Secretary insiead (2f 212 meathly morngage insuranse premium;

Second. to anyitarss, special assessments. leaschold payments or ground rents, and fire. flood and other hazard
1ISUrANCe premiums, as reg Jired:

Third, Lo interest duc Jraer the Note:

Feunh. to amortizaticn eZae principal of th: Note; and

Eifth, 10 late charges due under the Note.

4. Fire, Flood and Other Hazz.d Insurance. Borrower shall instre all improvements on the Property, whether
now in existence or subsecaent!y erectad, against any hazards. casualtics. and contmngencies, including fire, for which
Lender requires insurance. This tnsurance shal! be maintained in the amounts and for the periods that Lender
requires. Borrower shall :lso insure all improdenients on the Prepenty. whether now in existerce or subsequently
erected, against loss by {loods o the extent requirc 3-by the Secretary. All insurange shall be carned with companies
approved by Lender. The :nszrance poiicres and any reuewals shall be hield by Lender and shall inciude loss payable
clauses in favor of, and in 1 form acceptable 1o, Lerder.

Ia the cvent of Joss. Berrower shall give Lerder immediss notice by mail. Lender may make proof of loss i not
made prompily by Borrow=r. Each insurance company concernaidis hereoy authonzed and directed (¢ maks payment
‘or such loss directly to Lender, instead of to Borrower and to/fonder joindy. Al or zny pant of the insurance
aroceeds may be applied by Lender, at is optior, sither (3) 1o the setiction of the indebiedness undzr the Note and
‘his Security Instrument, 11131 1o anv delinguent zmounts applied in the oruer in paragraph =, and then 10 prepayment
of principal, or (by 1o the restoration or repair of the damaged Property— Yoy application of the proceeds (o the
principal shal! not extend or postpone the due dae of the monthly payments which.are referved 10 1n paragraph 2, or
“hange the amount of suck payments. Any excess ipsurance provesds over an amous t renquired o pay all outstanding
indebtedress under the Nete and this Secunty Instrument shall be paid to the entity Jegalls eniitted tacrete.

in the event of foreciosure of this Security instrument or other transfer of title to e Pronerty that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies i1 foce shall pass to the
purchaser.

5. Ozcupancy, Presenvation, Maintenance and Protection of the Property: Borrower's Lean Application;
Leaseholds. Borrewer shali cccupy, establish, and use the Property as Borrower's principal residear= within sixty
davs after the execution of this Security Instrument tor within sixty days of a later sale or transfer ot the Propeny)
and shall continue 1o occipy the Property as Borrower's principal residence for at leasl onc vear after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Bortower, or uriess extenuating
oircumstances exist which are bevond Borrower's control. Borrower shali notify Lender of any extenuating
circumstances. Borrower shall not commit waste o destroy, damage or substantially change the Propenty or allow the
Property to deteriorate, reasonable wear and icar excepied. Lender may inspect the Propenty if the Property is vacant
or abandoned or the loar. is in default. Lender may take reasonable action to pretect and preserve such vacant of
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cbandoned Property. Berrewer shail also be in default if Borrower, during the oan application process, gave
materially false or inaccurite information or siatements w0 Lender (or failed 1o provide Lender with any matenal
information) in connection witk the loan evidenced by the Note, including, bul not hmited to. representations
concerning Borrower's occupancy of the Property as a prinzipal residence. [f this Security Instrument is on a
Jeasehold. Borrower shall comply with the provisions of the lease. If Borrower acquires fee tiile to the Propenty, the
lzasehold and fee title shall net be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages. direct or consequential, i connection with
any condemnation or other taking of any part of the Propenty. or for comeyvance in place of condemnation, are
hereby assigned and shall te paid to Lender to the exient of the full amount of the indebtedness that remains unpaid
under the Note and this Sccurity Instrument. Lender shall apply such proceeds to the reduction of the indetuedness
under the Nate and this Secuniy lastrument, first to anv delinguent amounts applied in the order provided in
paragraph 3. andthen to prepayment of principal. Any application of the proceeds to the principai shall not extend or
posipone the due daje of the menthly payments. which are referred o in paragraph 2, or change the amount of such
payments. ARy excrss prozeeds over an amount required 1o pay all outstanding indebtedness unde: the Note and this
Security Instrument sn2ii b2 paid to the entity legally entitled therelo.

7. Charges (0 Borovér and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or muaicipal charges, fines and impositions that are not included in paragraph 2. Bortower siall pay
these obligations on time Jirectly G the entity which is owed the payment. If failure to pay would adversely affect
Lender's interest in the Propenyy upon Lender's request Borrower shall promptiv fumnish to Lender receipts
evidencing these pavments

if Borrower fails to make these pavinents.or the pavments required by paragraph 2, or fails to perform any other
sovenants and agreements contained in this S0ty instrument, or there is a legal proceeding that may significantly
affect Lender’s rights in the Propeny (such as 2'pioceeding 1 bankruptcy. for condemnation or to enforce laws or
regulations). then Lender may do and pay whaterr is necessary io protect the value of the Propeny and Lender's
rights in the Property. including pavment of 1axes. hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under tais paragiaph shall becoms an addrtional debt of Borrower and be
secured by this Secusity Instrument. These amounts shall tiarinterest fiom the date of disburszment, at the Note
rate, and at the option of Lender. shall be immed:ately due and pav-ble.

Borrower shall prompsly Jischarge any lien which has prioricy sver this Security Instrumert unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lica in 2 manner accepiable to Lender; (b)
contests in good faith :he lien by, or defends against enforcement of the hien in, legal procesdings which in the
Lender’s opinion operate 1o prevens the enforcement of the lien; or (¢) secuics from the hoider of the lien an
agreement satisfactory (o Lender subordinating the lien to this Security Instronxnr if dender determines that any pan
of the Property is subject to a lien which mezy atain priority over this Secuisty lastrument. Lender may give
Borrower a notice identifving the lien. Borrower shall satisiy the licn or take one o7 more of the actions set forth
above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

{a) Defauli. Lerder may, except as fimited by regulations issued by the Secretary, in f6¢ ¢ise of payment
defaults, require imuaediate payment in full of all surss secured by this Security Instrument if:
(i} Borrower defaults by faiting to pay ins full any monthiv pavment required by this Security Instrument
ariar to or of. the due date of the nett monthly pavment. or
(ii) Berrower defaults by failing, fer a period of thiny days, to perferm any other obl gations contained
in tus Secunty Instrument.
(b) Sale Without Credit Approval. Lender shall, :f permitted by applicable law (incivcing Section 3<1(d)
of the Gam-St. Germain Depositors Institutions Act of 1982, 12 L.S.C. i701j-3(6» and with the prior
approval of the Secrefary, require immediate payment in full of all sums sccured by this Security instrument
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(ir All or pant -f the Propeniy, or a beneficial inferest in o trust owning 21! or pan of the Property, is sold

or otherwise trinsferred (other than by devise or descents, and

(i) The Propey is not occupied by the purchaser or grantee as his or her principal cesidence, or the

purchaser or .rantee does so occupy the Property but his or her credit has not bean approved in

accordance wilt the requirements of 1he Secretary.
(c) No Waiver. ! circomstances occur that would permit Lender to require immediate pavment in full, but
Lender does not require suck payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumsiances regulations issued by the Secretary will limit
Lender's rights. in the case of pavment defaults. 1o require immediate payment in full and foreclose if nol
paid. This Security Instrument docs not authorize acceleration or forectosure if not permitted by regulations
uf the Sacretary.
(e) Mor’gage Not Insured. Botrower agrees that if this Security Instrument and the Note are not determinied
to be ¢licible for insurance under the Nanonal Housing Act within 60 days from the date hercof, Lender
may, at is‘ophior, requirc immediate pavment in full of all sums secured by this Secunty Instrument. A
writien statemnz df any authorized agent of the Secratary dated subsequent to 60 days fromn the date hereof,
declining 10 insure ais Security Instrument and :he Note, shall be deemed conclusive proof of such
ineligibili'y. Notwithstznding the furegoing, this option may not be exercised by Lender when the
unavariability of nsuranvsis selely dee to Lender's failure to remil o mortgage msurance premium (o the
Secretary.

10. Reinstatement. Borrower has a rizht to be reinstated if Lender has required immediate payment in full
because of Borrower's fatiure fo pay an amoumt due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are instiivied:, To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrower’< account current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosuie cozisand reasonable and customary attorneys” fees and expenses
properly associated with the foreclosure proceeding. Upon reinstatersent by Borrower, this Securiy Instrument and
the nbligations that it secures shall remain in effect as/if Lender had not required immediate payment in full.
However, Lender is not required to permit reinstatemen’ 37 (i} Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two vears immeuiniely preceding the commencement of a currem
foreclosure proceeding. (ii) reinstatement will preclude fcreclosare on different grounds in the future, or (i)
reinstatement will adverseiy affect the prionty of 1ke lien created by this Serusity Instrument.

11. Borrower Not Released; Forbearance B; iender Not a Walver. Zxtension of the time of payment or
modification of amortizat:on of the sums secured by this Security Instrumenc grinted by Lender to any successor in
interest of Borrower shall not operate 1o release the liability of the original Beirorver or Borrower's successor in
interest. Lender shall not be required 1o commence proceedings against any successdr in inerest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Securicy Instrumert by reason of any
demand made by the original Borrower or Borrower™s successors in interest. Any forbearancc by Lander in exercising
any right or rernedy shall not be a waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound: Join: and Several Liability; Co-Signers. The coveriy's and agreements
of this Security Instrument shal! bind and benefit the successors and assigns of Lender and Borrov er, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and severai. Aay bosrower who
co-signs this Security Instrument but does riot exceute the Note: (3) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest ins the Propeny under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secared by this Security Instrument; and (c) agrees that Lender and any
other Borrower mav agree to extend, modify, forbear or make any accommodaticns with regard ‘o the terms of this
Security Instrument or the Note without that Berrawer's consent.
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L8, Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled (o coliect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
altorneys’ lees and costs of title evidence.

If the Lender's interest in this Security Instrument is held by the Secretany and the Secretary requires
immediate payment in [ull uncder Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Meortgage Foreclosure Act of 1994 ("Act™) (12 U.S.C. 3751 ¢/ seq.) by requesting
a lforeclosure commissioner designated uader the Act (o commence foreclosure and (o sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 13 or applicable law,

19. Releasz. Upon payment of ail sums secared by this Secunty Instrument, Lender shall release this Security
Instrument withost charge ‘o Borrower. Borrower -hall pay any recordation costs.

20, Waiver of Honvstead. Borrower wanes 23l night of homestead exemption in the Preperty.

21. Riders to this Security Jastrument. If or2 or more riders are cxecuted by Borrower and recorded together
with this Security Instrument, the covenants of ¢ach such nder shall be incorporated into and shall amend and
uppiement the covenants and agreemeris @ this Sacunty Intirument as if the rider(s) were a pant of this Security
Instrument. [Check appiicable boxies)].

— Condomtnium Rider
w— Pianned Unit Development Rider

— ~iowing Equity Rider 1 ¥ Other {specify]

I fzaduated Peyment Rider Adjustable Rate Rider
X

1-4 Family Rider

Assignment of Rents

@Amlu 960a;
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13. Notices. Any notice to Borrower proviced for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o
the Property Address or aay other address Borroaer designates by noticz 10 Lender. Any notice to Lender shall be
given by first class mail tv Lender's address stated herein or any address Lender designates by notice 1o Borrower.
Any notice provided for in this Securicy Instrume u shail be deemed to have been given to Borrower ¢r Lender when
given as provided in this paragraph.

14. Governing Law; Scverability. This Sciurity Instrument shall be governed by Federal law and the faw of
ihe jurisdiction in which the Propenty is located. In the event that any provision or clause of this Security Insirument
ar the Note conflicts with zppi:cable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect withou: the -onflicting provision. To this end the provisions of this Security
Instrement a:,C the Note are declared to be severadle.

15. Boriower's Copy. Borrower shali be given onc confermed copy of the Noic and of this Secunty
Instrument.

16. Hazarao':s Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or reicase
of any Hazardous Subsivices on or in the Proper v. Borrower shall not do. nor allow anyone else 10 do. anything
affecting the Property tha! 15 {n violation of any Environmental Law. The preceding iwo seniences shall not apply to
the presence, use, or sioiase-cr the Propeny of small quantities of Hazardous Substances that are gencrally
recognized 10 be appropriate to noimal residential ¢ ses and to aintenance of the Property,

Botyower shail prompily give'Londer writter a0otice of any investigation, claim, demand. lawsuit or other action
by any governmental or regulatory 2gercy or privae panty irvolving the Property and any Hazardeus Substance or
Environmental Law of whic) Borrower Las ~iual hnowledge. If Borrower leamns, or is notified by any govcmmen.al
or regulalory authority, that anv removal or-ocr -emediat:on of any Hazardous Substances al'rccnng the Propenty is
necessary. Borrower shall promptly take ali niecess oy remedial actions in accordance with Environmental Law.

As used in this paragraph 16, “Hazardous ‘Subsances” are thuse substances defined as toxic or hazardous
substances by Environmentzl Law and the folloving substances: gasoline, kerosene, other flammable or toxic
setroleum products, tosic pesticides and herbicides volatlic “clvents, materials contairing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 16, "Eeviconmental Law” means federal laws and faws of the
_urisdiction whete the Propery is focated that relaic to heaith, safer. o environmental protection.

NON-UNIFORM COVENANTS. Borrower and Le wder funher covenam -G agiee as follows:

17. Assignment of Rents. Borrower uncondit onally assigns and transfers 1o Lender all the rents and revenucs
of tae Property. Borrower autherizes Lender or Leader’s agents 10 collect tie s¢nis and revenues and herehy directs
cach tenant of the Property to pay the fenis to Lender or Lender's agents. iowezer, prior to Lender’s notice to
Borrower of Borrower's breach of any covenant or agreement in the Security Instru nent, Borrower shail coilect and
receive all rents and revenues of the Property as trusiec for the benefit of Lender and Barrower. This assignment of
tents constitutes an absoitte assiznment and not an 3ssignment for additional securiry only.

If Lender gives nolice cf breach to Borrower (a) all rents received by Borrower shall i< twid by Borrower as
t-ustee for benefit of Lender oniy, to be applied 10 *he sums secured by the Security Instrument; 1% Lender shall be
sntitled to collect and receive al} of the rents of the Property; and t¢y cach tenant of the Property _hail pay all renis
Jue and unpaid 10 Lender or Lender’s agent on Lendz2e's watten demand to the ienant.

Borrower has not exccut2d any prior assignmen: of the ren's and has nct and will not perform any act that would
prevent Lender from exercisirg its rignts under ths jaragraph 17.

Lender shall not be raqu red to enter upon, take control of of maintain the Property before or afier giving notice
of breach to Borrower. However, Lender or a judic:aliy appointed receiver mav do so at any time there is a brexch.
Any application of rents shall not cure or waive an: default or invalidate any other right of remedy of Lender. This
assignment of rents of the Proderty shal! terminate wen the deb: secured by the Security Instrument is paid in full.
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BY SIGNING BELOW, Borrower accepts 2ad agrees to the terms contained in this Security Instrument and in
any rider(s) executed by Borrewer and recorded with it
Witnesses;

AL /I.A{[/ ]L/ Peae ¢ Congs (Seal)

/oA JOSE C. CORRAL Barrowsr

M m/ﬂ // Yrepia ~ Kachocea boreet sem)

FARIA R. CORRAL -Bornuwer

{S=al) (Seah)

-Botn aer -Borrowet

{Seal) {Seal)

Borrover -Bortower

{Seal)

STATE OF ILLINOIS, - County ss:

L7 L o o Deer e aNotaryitublic in and for said county and state do hereby centify
that
JCSE T. CORRAL and MAFIA R. CCREAL

R

, peronaliy known to me (o 5¢ the 'same person(s) whose rame(s)
subscribed to the foregoing instrument. appeared before re this day in person, and acknowledged! that  THEY
signed and delivered the said mstrument as free and voluntary act, for the Lsos 2x purposes therein
set forzh.
Givert under my hand and official seal, this 12<h davof  Noverber 1897
. . . ) \4 T ’ *
My Comruission Expires: .- =~ -t o P 7
7 o P e
o l/. :‘r"j . “/ _..-,-';/" ~ ":/ \

Nooan Pubx

QFFICIAL SEAL
EOWARD 1AN GROSSMA
JouEvee sie uao's
CCUMISSION EXPIRES 32.18. 301
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"FHA Case Nu.
51313877051729
iLoan B: 97042382

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is riade this 12ch day of November . 1997
and is incorporzied’ inte and shall be deemeit to amend and supplement the Mortgage, Deed of Trust of
Security Deed (“Securty Instrument’) of the same date given by the undersigned {"Borrower®) to secure
Borrower’s Note {"Now2 " o

CrSBANC MORTGAGE INC.
(the "Lender”) of the same date ary covering 1b.: property descnibed in the Security Instrument and located at:

$823 S. AVENUE
ChIvAald, ILLIRDIS s081l7
1Property AdJress}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHL( PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATZ CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER M'JST PAY.

ADDITIONAL COVENANTS. In adéition 10 the covenants i agreements made in the Securnity
Instrument, Borrower and Lender further coverant and agree as foilows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on ihe first dav of  April . 1929 . and on that day
of each succeeding year. “Change Date™ means sach date on which the interest rate could change.

(B) The Index

Beginning with the first Change Date, tre interest rate will be based on an Index. “ipde<” means the
weekly average vield on United States Treasur Securities adjusted 1o a constant maturity of one ye.r, as made
available by the Federal Reserve Board. "Current Index” means the most recent Index figure availavie 30 days
before the Change Date. {f the Index (as defined above) is no longer available, Lender will use as a new lndex
any index prescribed by the Secretary. As used in this Rider, ~Secretary means the Secretary of Housing and
Urban Development or his or her designee. ™ Lender will give Borrower notice of the new Index.

FHA Multistate ARM Rider - 10.95
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{C) Calculation of Interest Rate Chanpes
Before each Change Date, Lender will calculate a new interest sate by adding a margin of
Two and cne halif ercentage point(s) ( 2.500 %o
the Current Index and rounding the sum to 11c nearcst one-cighth of one percentage point {0.125%). Subject
to the fimics stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate eatil the
next Change Date.

{D) Limits n 'nterest Rate Changes

The existing 1asrast rate wili never ircrease or decrease by more than one percentage point (1.0%) on
any single Change Dai¢. The interest rate aifl never be more than five percentage points (5.0%) higher or
lower than the initial intere,trate, as stated ir Paragraph 2 of the Note.

(E) Calculation of Paymczc_hange

if the interest rate changes on 2’ Change Date. Lender will calculate the amount of monthly payment of
principal and intersst which would bu.nessary to repay the unpaid principal balance in full at the Mawnty
Date at the new interest rate through subwt2rally equal pavments. In making such calculation, Lender wiil use
the unpaid principal baiance which would be-cw:id on the Change Date if there had been no default in paymemt
on the Note, reduced by the ameunt of any ;repayments to principal. The result of ths calculation will be the
amaunt of the new monthly payment of prin;ipal ard interest.

(F) Notice of Changes

Lender will give notice 12 Borrower of 2nv change in thie iaerest rate and meathly payment amount. The
notice must be given al least 25 days before 1ae new moathly payment amount is duc, and must set forth (i) the
dste of the notice. (ii) the Change Date. i) the old intersst rate, 454 the new interest rate, (v) the new
menthly pavment amount, {vi) the Current {r.dex and the date it was pablishad, (vii) the method of calculating
the change in moataly pavment amount. an ! (viti) any other information v axh may be requited by law from
lime to time.

() Elfective Date of Changes

A new interest rate calculated in accordance with paragraphs «C) and (D) of this Rider will become
effective on the Change Date. Borrower shzl! make a pavment in the new monthly amouri Levinning on the
first pavment date which occurs at least 25 days after Lender kas given Borrower the outice of changes
required by paragrzph (F) of this Rider. Berrower shall have no obligation to pay any increase in tiue monthly
payment amount calculated in accordance with paragraph (E) of this Rider for any payment date occuriing less
than 25 davs after Lender has given the required natice. If the monthly payment amount calculated in
accordance with paragraph (E) of this Ride- decreased, but Lender fatled 1o give timely notice of the decrease
and Borrower made any monthly payvment amounts exceading the payment amount which shouid have beer
stated in a timely notice. then Borrower tis the option to cither (i} demand the feturn to Borrower of any
excess payment, with interest thereon at the Note rate (a rate equal o the interest rate which should have been
stated in a timely notice), or (ii) request thit any excess payment, with interest thereon at the Note rate, be
applied as payment of principal. Lender's ooligation to return any excess payment with interest on demand is
not assignable even if the Note is otherwise assigned before the demand for retum is made.
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

4“""1 f_e"'”'fi _{(Sealy )4’4'6414:’& ﬁ) (“'04’}4‘/ (Seat)

JOSE C.TOREAL ~3atromer AR 5. TORERA -Bornower

(Seal) —. (Seal)

dbortnaer -Rorrower

_(Seali (Scal)

B rmewer Bornwer

Seal) (Seal}

B.orvaer Botrower
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Loan #: 97042382

1-4 FAMILY RIDER

Assignment of Rents

THIS 14 FAMILY RIDER is made this 12th day of November . 1997
and is incorporared into and shall be deemed to amend and supplement the Morgage, Deed of Trust or Security
Deed the “Security Instrument’™) of the same date given by the undersigned {(the *"Borrower™’) 10 secure
Borrower's Note to

CAS3ANC MOETGAGE INC.
(the “*Lender™")
of the saze ('ate and covering the Property descrided in the Security Instrument and located at:

9823 S. AVENUZ 0, CHICAGD, ILLINSIS 60517
{Properny Address)

I8 FAMILY COVESANTS. In additicn to the covenants and agreements made in the Security Instrument,
Borrower and Lender further crvcnant and agree as follows:
A. ADDITIONAL PRCPZAEY SUBJECT TO THE SECURITY INSTRUMENT. In addition io the

Property described in the Security Inscuneent. the following items are added to the Property description, and shail
also cosnstitute the Propesty covered by the Security Instrament: building materials, appliances and goods of every
nature whatsoever now or hereafter lovatid-in, on. or used. or intended to be used in connection with the
Propesty, including, but not limited 1o, tho:< lor the purposes of supplving or distributing heating, cooling,
clectricity, gas, water, air and l.ght. fire provention and extinguishing appaiatus, security and access conltrol
apparatus, plumbirg, bath tbs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers. dryvers, awnings, storm windows, s2)m doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, panelling anc attached Heor coverings now or hereafter aitached to the Property,
all of which, including replacements and additions thereto! skal! be deemed 10 be and remzin a3 pant of the
Propenty covered by the Security Instrumment. All of the foreguiny together with the Propenty described in the
Security Instrument {or the leasehold estate if the Security Instrusent is.on a leasehold) are referred to in this 1.4
Family Rider and the Security Irsirument as the *"Propenty.””

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borroviez shall not seek, agree to or make a
change in the use of the Propenty or ils zonin2 ciassification, unless Lender-hzs azreed in writing to the change.
Borrower shall comply with ali laws, ordinances, regulations and requirem<nts of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitied ty federal law, Borrower shall ned ailow any lien inferior
to the Security Instrument 10 bz perfected against the Property without Lznder’s prior wniier padinission.

D. RENT LOSS INSURANCE. Borrower shali mzintain insurance against rent foss in’aZdzion o the other
hazards for which insurance is required by Uniform Covenan: 5.

E. “BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenam 18 is deletcq.

F. BORROWER'S OCCUPANCY. Unless Lencer and Borrower otherwise agree in writing, the first
septence 10 Uniform Covenamt 6 concerning Borrower’s occupancy of the Property is deleted. All remairing
covenants and agreements set forth in Uniform Covenant 4 shall remain in effect.

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mas Freddie Mac Uniform Instrument Form 1170 3/93
Par ol
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G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all feases of the
Property and all secunty dejosits made in conaection with leases of the Propeny. Upon the assignment, Lender
shall have the right 1o modi’y, extend or terminate the existing leases and fo execule new leases, in Lznder’s sole
discretion. As used in this paragraph G, the word “‘lease” shall mean “*sublease™ if the Security Insirument is on
a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutelv and unconditionally assigis and transfers 10 Lender all the rents and revenues (“*Rents’) of
the Property, regardiess of to whom the Reats of the Propenty arc pavabie. Borrower authorizes Lender or
Lender's agents to collect the Rents, and agreces that each tenant of the Propeny shall pay the Rents 1o Lender or
Lender's agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default
pursuant 17 paragrash 21 of the Security Instrument and (3 Lender has given notice to the tenantss) that ihe Rents
are to be paidte Lender or Lender's agent. This assignment of Rents constitures an absoluie assignment and not
an assignment jor additionai security only.

If Lender gi¢s notice of breach to Borrower: (i) ali Rents received by Borrower shall be held by Borrower
as trustee for the berefv of Lender only, (¢ be applied 1o the sums secured by the Security Instrument; (ii) Lender
shall be emtitled to collect 2:d teceive all of the Rents of the Property: (i) Borrower agrees thal ach tenant of the
Property shall pay all Rear, 2ue and unpaid 1o Lender or Lender’s agents upon Lender’s writien demand fo the
tenant: (ivy unless applicatle Iz provides otherwise, all Rents collected by Lender or Lender’s agerus shali be
applied first 1o the costs of taking <untrol of and managing (ke Propeny and collecting the Rents, including. but
not limited 1o, attoreys” fees, receiver's fees, premiums on receiver's bends, repair and mairtenance cosis,
insurance premiums, taxes. assessmenss and cther charges on the Property. and then to the sums secured by the
Security Instrument; (v) Lender, Lender'sagsats or any fudicially appointed receiver shail be liable to account for
only those Rents actually received: and (vij Lender shall be entitled 1o have a receiver appointed 10 lake
possession of and manage the Property and colizct the Rents and profits derived from the Property without any
showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient 10 cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended Yy Lender for such purposes shall become indebtedness
of Borrower 1o Lender sec ared by the Security Instrement pussuz.itto Uniform Covenant 7.

Borrower represents ind warrants that Borrower has not exzcuted any prior assignment of the Renis and has
not and will not perform a1y act that wouid prevemt Lender from exercicing its rights under this paragraph.

Lender, or Lender’s agents or a judic:ally appoinied receiver. 'shalLaol be required to enter upon, take
contro! of or maintain the Propenty before ¢r after giving notice of defue’i \p Borrower. However, Lender, or
Lender's agents o- a judicially appointed receiver. may do so at any time wiiers a default occurs. Any application
of Rents shall not cure or waive any default or invalidate any other right or remcdy of Lender. This assignment of
Rents of the Property shall rerminate when all the =sms secured by the Security Instruinent are paid in full.

1. CROSS-DEFAULT PROYISION. Borrower’s default or breach under any nor¢ o1 agreement in which
Lender has an interest shail be a breach under the Security Instrument and Lender may invelic inx of the remedies
permitted by the Security Instrument.

BY SIGNING BELOW, Borrewer aceepts and sgrees to the terms and provisions contiuncd in this 1.4

Family Rider.

M {Seal)
JQSE C. COREAL Botrowet

A

%/&M U? (A—’Pfrd iSeal}

MARIA R. CCERAL -Borrower

Form 3170 3/93




