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AFTER RECCRDING RETUERN TO:

TEMPLE- INLAND MCORTGAGE CORPORATICH
1100 3lst Streelt, Suite 10C
Downers Grove, IL 633158

LOAN 1211y

Prepared by:
Linda Coyne

MORTGAGE

Thi3 MORTGAGE ("Secunty Instrument”™) isgiven on Movemher 7, 1997
¥EVIN LANDERS &Y AMrAf VARKRIED TO COURTNEY LAMDERS

o

-

»
{"Borrower™y. Thes Security Instrument is given © i | y. i

Teaple-Inland Mortgage Corporacisn

-1 Corporat icn
which i5 organized and exisung under the laws of NEV A3 . and whose{l>
aduress s 13C0 Soutn Mcpac Expressway, austin, TX 7P746- -d

{"Lrzicr™). Botrower owes Lender the pr ncipal sum of
TWC HUNDRED SIXTY SIX THOUSANE & 02/100
Covars (LS. § 266,000.00

This debt 1s evidenced by Boreower's noir dated the same date as this Secunty Instrutaedt £ Noie™), whach provides for mt:uuhl;r"'rl
paymzats, with the full debd, of not pad carles, duce and payabie on Dacembey ..3027 - Thes Secunt)rm
Instrument secures 0 Lender: (a) the repayment of the debt evidenced by the Note, with inteiest and all rencwals, ¢xiensions and
modificatons of the Noie; (b} the payment of all other sums, with interest. advanced under paragraph-7 to profect the security of
thes Security Instrument: and (c) the performance of Borrower's covenants and agreements under thi: Secunty Instrument and the

Nole. For this purpose, Borrower docs hereby mongage, grant and convey (o Lender the following descab.u propenty locaied in
Coo¥. County, Winois:

LOT 42 ANC THE SOUTH 172 OF LOT 43 IN BLOCK 9 IN COCHRAN': THIRD ADDITION TC
EDGEWATEE, IN THE ,AS’ 112 OF THE NORTHWEST 1/4 OF SECTICK 8, TOWNSHIP U
MORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CO0K COUNTY.
TLLINCIS.

Parcei D s 14-08-121-004-003C
which has the address of 5345 NCATH MAGNQLIA CHITAGD {Sucer, Cuy),

(ILLINOIS -Singla Famidy - FNMA/FHLMC UNIFORM

T
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TOGETHER WITH all the imprevemenls now or hereafier erecied on the property, ang all casements, appuricaances, and
fixtwres now or hereafter a pan of the property. All replacemenis and additions shafl also be covered by this Security Instrument
All of the foregoing is referred 1o in this Secasity Instrument as the."Property.”

BORROWER COVENANTS that Bormiwer is lawfully seised of the estale hereby conveyed and has the nght to mongage,
granl and convey the Property and that the Fropearty is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the titke to the Property agranst all ciaims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT corabines uniform covenants for national use axd non-uniform covenants with limited
variations by jurisdiction 10 constituie a uniform security insrument covening real property.

UNIFORM COVENANTS. Borrower nd Lender covenant and agree as follows:

1. Payment of Principal and Intarest: Prepayment and Late Charges.  Borrower shall promptly pav when duc the
principal of and interest on the debx cvideneed by the Note and any prepayment and late charges duc under the Noie,

2. Funds for Taxes and Insurance.  Subjoct to applicable law or 10 2 writien waives by Lender, Borrowsr shall pay to
Leader on the day monthly payments are Jue under the Notz, until the Notz is paid in full, a sum ("Funds™) for: (a) yearly taxes
and assessments which may atipin priorT; over this Secerity Instrument as a lien on the Propenty; (b) yearly leaschold payments
or ground reals oa bic Propenty, if any; (¢i yearly hazard or property insurance premiums; {d) yeariy flood insuranoe premiums, if
any; (¢} yearly morgap: insurancz premisms, if any; and (f) any sums payable by Bomower 0 Lender, in accordance with the
provisions of pamagrapt ¢, > lieu of th: payment of mongage insurance premiums. These items are cafled “Escrow jiems.”
Lender may, a1 sny time, Cuavat v bok. Funds in an amount not to cxceed the maximum amount a keader for a federally relaizd
morigage loan may reguire for Poriwer’s escrow acoount under the federal Real Estate Scilemsent Procedures Act of 1974 as
amended from time o fime, 12 U.S.C. Sxction 2601 e seq. ("RESPA”), aniess another lew thal applics 10 the Funds sets g Jesssr
amount. If so, Lender may, at any time:-colkect and hold Funds in an amount not 1o exceed the lesses amount. Leader may
estimaie the amount of Funds due on tx: buovis of curren data and reasonable estimates of expenditures of future Escrow liems or -
otherwise in accordance with applicable aw.,

‘The Funds shall be held in an instibntion winse Aeposits are insured by a federal ageney, insrumentatity, or entity (inclnding
Lender, if Lender is such an institutior } 01 in any Fiferal Home Loan Bank. Lender shall apply the Funds 10 pay the Escrow
ltems. Lender may not charge Borrowe: for holding 3 #n.olying the Funds, annually analyzing the escrow account, or venfymg
the Escrow hems, unless Lender pays ‘3ormower interest o the Runds and applicable law permits Lender 10 make such a charge.
However, Lender may require Borrower 10 pay a one-time caarge for an independent real estale tax reporting service used by
Lender in connection with this loan, 1nless applicable law provises otherwise. Unless an agreement is made or applicable law
-requires interest 10 be paid, Lender shall not be required to pay Bocorer any interest ar camings on the Funds, Borrowar and
Lender may agree in writing, however, that interess shell be paid on the Fiés. Lender shell give © Bormower, without charge, an
-annual accounting of the Funds, showing credits and debits 10 the Funds aad th» purpose for which each debit to the Fumvls was
made. The Funds are piedged ss additional security for al! sums secured by tius Seczity tnstrument.

I the Funds held by Lender excend the amounts permitied to be held by applicable Jaw, Lender shali account 1o Borrawer for
the excess Funds in accordance with “he requirements of applicable law. If the amouic Ot the Funds held by Lender « any time is
‘not sufficizat to pay the Escrow Jiemy: when due, L ender may so notify Borrower in wriurg, #.d, in such case Borrower sinll pay
to Lander the amount necessaty 10 make up the deficiency. Bomower shall meke up the deficiency m no more than twelve
manthly payments, at Lender’s sole discretion.

Upon payment in full of all sures secured by this Security Instrument, Lender shall prompily reiuac 10 Borrower any Funds
heid by Lender. If, under paragraph 21, Lender shall acquire or scll the Property, Lender, priof to b ar visition or sak of the
Property, shall apply any Funds heid by Lender at the time of acquisition or sak as 3 crecii against the sums scoured] by this
Securily Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all psyments received 1ty Lender wider poragraphs
1 and 2 shall be applied: first, 1o ¢ny prepayment cherges due under the Nok: sccond, 10 amounts payable under narigraph 2;
third, o interest due; fourth, 1o principal due; and last, o any ime charges due under the Noie.

4. Charpes; Liens. Bommower shall pay all taxes, assessments, charges, {incs and impostions auributable w the: Property
which may attain priority over this Secunity Instrument, and keasehald paymenis or ground reats, if any. Borrower shall pay these
obligations in the manner providex. in paragraph 2, o if not paid in that manner, Borower shall pay them on time direstiy to the
person owed payment. Borrower shall promptly fumish 10 Lender all notices «f amounts 1 be paid under this pwagraph, If
Bosrower makes these payments d rectly, Bommower shalt prompily fumish (o Lender receipts evidencing the payments.

Borrower shall prompily discarge any Lier which has priority oves this Secumity Instrument unless Borrower: (29 agrees in
writing 10 the payment of the oblgation secured by the bien in a manner accepiable to Lender; (b) contests in good fiith the lien
by, or defends against enfoccenent of the Sien in, legal proceedings which in the Lender’s opinion operal: 1o prevent the
enforcement of the lien; or (c) stcures from the holder of the lien an agreement satisfactory (0 Lendes subordinating the ben o
this Sccurity Instrumest. If Lend determines that any part of the Propety is subject to a ben which may 2ain prior ty oves this
Security Instrument, Lender may give Borrower a notice idenhifying the lien. Borrower shall sahisfy the bien or 1ake onz
of the actions set forth above wittin 10 days of the giving of notice. e m@—-
q -SR{IL) 3000 Pugedolé Form 91490
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5. Hazard or Property Jasurance. Borrower shall keep the improvements now existing or hercafier erecied on the Property

_ nsured agamnst boss by fire. hazards included within the 1erm “catended coverage” and any other hazards, including floods o

flooding, for whick Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender

requires. The insurance camner previding the insurance shall be chosen by Borrower subject 1o Lender’s approval which shall not

be unrcasonably withheld. If Borrawer fails 1w mamiain coverage described above, Lender may, ai Lender's option, obtain
coverage 0 protect Lender’s nghts in the Property n accordance wilh paragraph 7.

All insurance policies and rencwais shall be acceptable o Lender and shall inciude a standard morigage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Bormywer shall promptly give (0 Lender all receipts of paid
premiums and renewal nobees. {n the event of doss, Borrawer shall give prompt notce 1 the insurance carricr and Lendes. Lendes
may make proof of lcss if not made prompily by Bomower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is coonomically feasible and Lender’s secunty s not lessened. If the restoration o
repair 1s not ~conomically feasibie or Lender's security would be lessened, the insurance proceeds shall be apphied 1 the sums
secured by tis Secunty Instrument, whether or not then due, with any excess paid to Bomower. |f Borrower abandons the
Propenty. or does tov2aswer within 30 days a notice from Lender that the nsurance carrier has offered o seutle 2 claim, then
Lender may collect the tsawance proceeds. Lender may use the proceeds 1o repair of restore the Propesty of 10 pay sums secured
by this Secarity Instrument. shether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Beirovies-otherwise agree in writing, any application of proceeds to principal stall not extend or postpone

the due date of the monthly paymwris referred 0 1n paragraphs | and 2 or change the amount of the payments. i under paragraph
21 the Propenty is acquired by Lerde!, Borrower's right to any insurance policies and proceeds resulting from damage o the
Propenty prior 10 the acquisition sha”. pass 10 Lender 1o the extent of the sums setured by this Security Instrument immed:ately
pawor to the acquisiton.
6. Occupancy, Preservation, Maintenzace and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shail occupy. establish, and usc the Popeity as Borrower's principal residence within sixty days after the execution of
this Secunty Instrument and shall continue o occupy Uic Property as Bommower's principal residence for at least one year after (he
daie of cceupancy. unless Lender otherwise agrees in yorting, which consent shall not be unreascnably withheld, or unkess
exicRuanng circumstances exist which are beyond Borrowe: 's control. Borrower shall not desuoy, damage or impair the Property,
allow the Propenty 1o detenorate, or commit wasic on the Piopenty. Borrower shall be in default - any forfeimre action of
procecding, whether civil or cnminal, is begun that in Lender 3.goxd faith judgment could result in forfeiture of the Propenty or
otherwise materially impair the ten created by (his Secarity Instrericnt or Lender’s securily inlerest Borrower may cure such a
defaul and reinstate, as provided in paragraph 18, by causing the a2ie: or proceeding 1o b dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Bomower's.iezcrest in the Property or other malerial impairment of
the lien creatad by this Security Instrument or Lender's security imterest. Borroer shall also be in default if Borrower, during the
lcan apolication process, gave materially false or inaccuraie information or statem:nts to Lender (or failed 1 provide Lesder with
any malerial inforabion) in connection with the loan evidenced by the Notc.including. but not Limiled 10, represeniations
concerning Borrower's occupancy of the Property as a pnncipal residence. If this Secunity Instrument rs on a leasehold, Borrower
shall comply with alt the provisions of the lease. If Bommower acquires fee titke to the Projery. the leaschold and the fec itk shall
not merge unless Lender agrees (o the magger tn wntng.

7. Protection of L ender’s Rights in the Property. Il Borrower faids 1w perferm the coveaonts and agreements contained in
this Security Instrument. or there 1s a legal procecding that may significantly aficct Lender’s riglis ir the Property (such as a
proceeding in banksupicy. probate, for condemnation or forfeiture or 10 enforoe laws o regulaiions), . L2ader may do and pay
for whalzver is necessary (o protect the value of the Propenty and Lender’s rights in the Property. Lender’s actions may inciude
paying any sums sccured by 2 lien which has priority over this Security Instument, appearing in coust, naying seasonable
atorneys’ fees and entening on the Property fo make repairs. Although Lender may take action under this paragraph 7, Lender
does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additonal debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree o other terms of paymeal, these amounts shall bear interest from the date of
disburscmeni at the Note rate and shall be pavable, wilh interest, upon notce from Lender 10 Bofrower requesting payment

8. Mortgage Insurance If Lender required mortgage insurance as a condivon of making the loan secured by this Secunity
instrument, Borrower shall pay the premiums fequired 10 mainain the mortgage insurance in effect If, for any rcason, the
morigage insurance coverage fequired by Lender lapses or ceases w be in cffect, Borrower shall pay the premiums requited 0
obtain coverage substantially equivalent 1o the monigage insurance previously in effect, a1 a cost substantially equivalent 1o the
cost 10 Borrower of the mongage insurance previcusly in cffect, from an alicrnaie mongage insurer approved by Lender. If
sabstantally equivalent morigage msurance coverage is not available, Bomrower shall pay w Lender cach month a sum equal to
one-twelith of the vearly morgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased

bcmcﬁectLcmkrwdliaccchuscandrctaindwscpaymcmsasalosrcwvcinlicuofnmgagchmmLogs &—
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payments may no lcnger be required, at the option of Lender, if morntgage insurance coverage (in the amount and for th: period
that Lender requires: provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required 1 maintain mongag: msurance in ¢ffect, or 1o provide a loss reserve, uniil the requirement for morngage
insurance ends in acoordance with any writien agreement between Borrower and Lender or epplicable law.

9. Inspection. Lender or its agent may make reasonable eatries upon and inspections of the Propeaty. Lender shall give
Borrower notice at the time of or prior to 2n.inspection specifying seasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other taking of any pait of the Property, or for conveyance in lies of condemnation, are: hereby assigned and
shall be paid to Lender.

In the event of 1 intal taking of the 1’r)perty. the proceeds shall be applied (o the sums secured by this Sccurity Instrument,
whether or not then due, with any excess prid 10 Borrower. In the event of a partiat taking of the Propesty in which the fair market
value of the Properts immediately before tic taking is equal to or greater than the amount of the sums secured by this Secarity
Instrument immediaiely before the taking, unless Bormower and Lender otherwise agree in writing, the sums secured by this
Secunity Instrumer” a3l be reduced by tik amount of the proceeds multiplisd by the following fraction: (a) the total amount of
the sums secured inpidiately before the aking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance ihid ke paid to Borrow er. In the event of a partial taking of the Property in which the fair market valve of the
Property immediately befire the taking it less than the amount of the sums secured immediately befors the taking, unless
Borrower and Lende: otherwis gree in ‘miting or unless applicable law otherwise provides, the proceeds shall be applied 10 the
sums secured by this Security Insavuveni vl ether or aot the sums are then due.

If the Property i: abandoned bv Eono ver, or if, after notice by Lender 10 Burrower tha the condemnor offers 1o make an
award or settle a clain for damages, Bor. v er fails 10 respond to Lender within 30 days afier the date the nolice is given, Lende

is authorized lo collect and apply the pro:e s, at its option, either (0 resioratien or repair of the Property or 1o the sums secured -

by this Security Instrament, whether or not 1 ser due.

Unless Lender ard Borrower otherwire agrec i writing, any application of proceeds 10 principal shall not extend or postpont
the due date of the mnthly payments refen d 10 in pa-agiaphs 1 and 2 or change the amount of such peyments.

11. Borrower Not Released; Forbeara nce By Lend - Not a Waiver. Extension of the tme for payment or modification
of amortization of th: sums secured by this Security Instrumer yranied by Lender to any successor in interest of Bomower shall
not operate 10 releasc the liability of the or ginal Borrower or Borrower's successors in interest Lender shall not be recjuired 10
commence proceedin 2s against any sucoessCr in interest or refuse to crtend time for pavment or otherwise modify amortization of
the sums secured by this Security Instruresit by reason of any demanZ made by the original Borrowes or Bofrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy sb:.{l not be a waiver of or preclude the exercise of any
ripht or remedy.

12. Successors axd Assigns Bound; Joint and Several Liability; Co-signer.. The covenanis and agreements of this
Security Instrument thall bind and bene it the sucoessors and assigns of Lenuer 87.d Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. /Ay Borrower who co-signs this Security
Instrument but does not execuie the Not:: (a) is co-signing this Security Instrument calv (0 morgage, grant mnd convey that
Borrower's interest i1 the Property under the terms of this Securily Instrument; (b) is 1ot personally obligated 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may 2gee to extend, modify, forbear or
make any accommod:tions with regard to :he terms of this Securjty Instrument or the Nob: without {1at B osrower's consent

13. Loan Charges.  If the loan secured by this Security Instrument is subject to 9: law which s 1raximum loan charges,
and that law is finally interpreted so thal Y interest or other ioan charges collected or 1o be collected m crunaction with the loan
exceed the permitted limits, then: () any such loan charge shall be reduced by the amoiint necessary to redner the charge o the
permitied limit; and (b) any sums already «ollected from Borrower which exceeded permisied limits will be refunoed w Bomrower.
Lender may choose 0 make this refund by reducing the principal owed under the Moie or by making a direci payment ic
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepiyment without any prepayment. charge:
under the Note.

14, Notices. Anv notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail un'ess applicable law nxquires usc of another method. The notice shall be direcied (o the Property Address or
any other address BoTower designaies by notice 10 Lender. Any notice 1o Leader shall be given by first class mad to Lender's
address stated herein or any other addres: Lender designates by notice 0 Borrower. Any notice provided for in this Security
Instrument shall be de>med 10 have beer given to Borrower or Lender when given as proyided m this paragraph.

15. Governing Law; Severability. This Security Instument shall bc govened by federal law and the law of the
jurisdiction in which the Property is locaied. In the event thal any provision or clause of this Security Instument or the Noie
conflicts with applicable law, such conflici shall not affect other provisions of this Secw ity Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are dekclared 10

he severabie,
Inmhﬁgn _@'
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FIXED/ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS T IXED/ADJL STABLE RATE RIDER is made this 7th day of
NovenmZar . and is incorporated into and shall be deemed to amend

and supplemen? lhe Vlongagc Deed of Trust or Scuunty Deed (the “Security Instrument”™) of
the same q@arc given by the undc'sxgncd (the "Bomower”) to secure Borrower's

Fixed/Adjustable Kaie Note (the "Note”) ¢
Temple-Inland Mortgage Corporation

. A Corporation
(the "Lender”) of the sazmic date and covenng the Property described in the Security
Instrument and located at:

23545 NORTH MAGHOLIA
CRICAGO, IL 60611

| Prapenty Addrevs]

THE NOTE PROVIDES FOF! A CHANGE IN THE BORROWER'S
FIXED INTEREST RATE TO AN ADJUSTABLE INTEREST RATE.
THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE TAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE FORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to tiic covenants and agreements made in
tha Security Instrument. Borrower and Leader further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHAMGES
The Note provides for 25 initial fixed interest rate of 7.500 %. The
Note also provides for a change in the mmal fixed rate to an adjusiable intercsi rate, as

follows:

MULTISTATE FIXEDVADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Singte Family -
Fannie Mae Uniform Insirumen:

@5430 9606 Form 3182 5:94 g
VU? WORTGAGE FGAMS - (4L0)521. 720 . I“ ] t 115 .
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4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{(A) Change Dates
The initial fixed inten:st rate ! will pay will change 10 an adjustable intcrest rate on the
first day »f Dacembe:: 2002 , and the adjustable interest rate 1 will pay

may clianie on that day cvery 12th month thereafter. The date on which my initial fixed
interest rui¢ changes 0 an adjustable interest rate, and each date on which my adjustabie
interest rete conld change, ;s called a "Change Dare.”

(B) The Incex

Beginning with (e first Change Date, my adjustable interest rate will be based on an.
Index. The “Index" icine vieekly average yield on United Siates Treasury securities adjusted
10 a constant marurity of 1 year, as made available by the Federal Reserve Board. The most
recent lnd:; figure available ac of the date 45 dzvs before eah Change Date is called the
"‘:”"Ent l cx-lt

If the Index is no longer availatie, th: Note Holder will cheose a new Index that is based
upon com>arable informaticm. The Note folder will give me notice of this chaice.

(C) Calculation of Chunges
Befon. each Change Dzte, the Note Holder il calculate my new interest rate by adding

- FOURTES percentage pointi(s)
2. 75’ %) to the Current Index The Note Holder will then round the
result of this addition to the nearest one-¢ighth of one >cicentage point (0.125%). Subject 10
the limits s1ated in Section 4(D) below, this rounded amour¢ wili be my new interest raie until
the next Change Date.

The Note Holder will then determine the amount of the morith'v payment ihat wouid be
sufficient to repay the unpaid principal that I am expected to owe at the Change Date in full

on the Mawrity Date a1 my new interest rate in substandally ecual p2yments. The result of <L
this calculstion will be the new amount of my monthly payment. -&1‘

(D) Limits on Interest Rate Changes o)
‘The interest rate ! am nequired to pay at thc ﬁrst Change Date will not bé: grrater than ?‘
12.500 %: or less than %. Thereafter, my =3
N

adjusiable interest rate will never be mcrcased or decmased on any single Chenge Date by
more than two percentage peints (2.0%) from the rate of interest 1 have been paying for the
preceding 12 months. My inturest rate will never be greater than 12500 %.

Form 3182 519
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(E) Effective Date of Changes

My new interest rate will become e:fective on cach Change Date. | will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note) Holder will deliver or mul to me a notice of the change in my initial fixed
interest rate b a4 adjustable interest rate and of any changes in my adjustable interest rate
before the effect've date of any change. The notice will include the amount of my monthly
pavmeni, any infornazion required by law to be given me and aiso the telephone number of a
person who will answe’ zay question I may have regarding the notice.

B. TRANSFER OF TdL PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER

1. UNTIL BORROWER'S IN4TIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE -xDER THE TERMS STATED IN SECTION A
ABOVE, UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE
IN EFFECT AS FOLLOWS:

Transfer of the Property or a Benefiia” Interest in Borrower. If all or any
part of the Property or any interes: in it is soled or wansferred (or if a beneficial
interest in Borrower is sold or transferred and Scmower is not a natural person)
without Lender's prior wrilten consent, Lender may, at iis-option, require immediate
payment in fuli of all sums secured by this Security Insiumeat. However, this option
shall not be exercised by Lender if exercise is prohibited by iaieral law as of the date
of this Security Instrument.

If Lender excrcises this opuion, Lender shall give Bomwer notice of
acceleration. The notice shall provid= a peniod of not less than 30 days troim the date
the notice is delivered or mailed wizhin which Borrower must pay all suirs s=cured
by this Security Instrument. If Borrower fails to pay these sums priof o ihe
expiration of this period, Lender mayv invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

Form 31'2 5194!
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2. WHEN BORROWIR’S INITIAL FIXED INTEREST RATE CHANGES TS AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A
ABOVE, UNIFORM COVENANT 17 OF THE SECLRITY INSTRUMENT
DESCR/BED IN SECTION 81 ABOVE SHALL THEN CEASE TO BE IN EFFECT,
AND YBE PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY
INSTRU?4RNT SHALL BE AMENDED TO READ AS FOLLOWS:

Treacfzr-of the Property or a Beneficial Interest in Borrower. If all or any
part of the Droparty or any imterest in it is sold or transferred (or if a beneficiai
interest in Bomrswer is sold or transferred and Borrower is not a natural person)
withoat Lender’s pnior “aritten consent, Lender may, at its option, require immediate
payment in full of all siin; secured by this Security Instrument. Bowever, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrum:zni| Leuder also shall not exercise this option if: (a) Borrower
causes to be submitted to Lenger information required by Lender to evaluate the
intenced transferee as if a new loan were being made to the wansferee; and (b)
Lender reasonably detesmines that L zuder’s secunity will not be impaired by the Joan
assumption and that the sisk of a brach of any covenant or agreement in this

Security Instrument is acceptable to Lender.

To the extent perxitied by appiicable law, Lender may charge a reasonable fee
as a condition to Lendcr’s consent to the loan assuimption. Lender also may require
the transferee to sign an assumption agreement thar'is acceptable to Lender and tha
obligutes the transferee to keep ali the promises and zgrevments made in the Note
and in this Security Instrument. Borrower will continuc 12 be obligated under the
Note and this Security lnstrument unless Lender releases Boncwer in writing.

It Lender exercises the option 1G require imrmediate payment in full, Lender shall
give Borrower notice cf acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within wlich Borrower
must ay all sums secwed by this Security Instrument. If Borrower fails 1o psy these
sums prior to the expiration of this period, Lender may invoke any miadies
permitted by this Secunty Instrument without further notice or demand on Bonovir.
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16. Barrower’s Copy. Borrower shall be given onc canformed copy of the Note and of thes Secunity Instrument

17. Transfer of the Praperty or a Beneficial Interest in Borrower. If ait or any pan of the Property or any interest in it is
sold or wansferred (or if a heneficial inlerest in Borrower ts spld or transferred and Borrower is not a natusal person) without
Lender’s prior writien conseat, Lender may, at its option, require immediate payment in full of all sums secured by this Secunity
instrument. However, this option shall not be exercised by Lender if exsrcise is prohibited by federal law as of tw date of this
Secunty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nobee shalt provide a penied of not less
than 30 days from the date the notice is delivered or matled within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails w pay these sums prior to S expiration of this period, Leader may invoke any remedies permitted
by this Sacurity Instnument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meels cenain condibons, Borrower shall have the nght o have
caforcement of this Secunity Instrument discontinued at zny time prior o the carlier of: (a) § days (or such other penod as
applicable law may specify for reinstatement) before sale ol the Property pursuans (o any power of sale contained in this Security
lesiument; ot () ey of a judgment enforcing this Securty Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then woe'd be due under this Secunity Instrument and the Note as if no acceleration had occurred: (b) cures any
defauh of any other cuvenants or agreements; (c) pays all expenses incurred in enforcing this Securnity Instrument, including, but
not Linnted 10, reasonable dnmeys” fees; and (d} takes such action as Lender may reasonably require (o assure that the lien of this
Secunity Instument, Lerders mights in the Propenty and Borrower's obligauon w pay the sums secured by this Secunty
Instrument shall continne unchanged, Upon ccinstatement by Bomowes, this Secunty Instrument and the obligations secured
hereby shall remain fully effective 75 17 no acceleration had occurred. However, this right lo reinstate shall not apply in the case of
acceleravon under paragiaph 17,

19. Sale of Note; Change of Loan Servicrs.  The Nide or a parual wicrest in the Note (together with this Secunty
instrument) may oe sold onc or more times without prior nouce 10 Bomrower. A sake may result in a change in ihe entity (known
as the “Loan Servicer”) that collects monthly payments duc under the Note and this Secunty Instrument. There also may be one or
morc changes of the Loan Servicer unrclased 1o a sak of the Note. I there is a change of the Loan Servicer. Borrower will be
given writien notce of the change in accordance with darugraph 14 above and applicable law. The notice will staie the name and
address of the new Loan Servicer and the address © wirca payments shoukd be made. The notce will also contain any other
informatzon reguised hy applicable law.

20. Hazardous Substances. Borrower shall not cause ov-puinit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propeny. Bormwer shall not ou; ror allow anyonc clse w do, anytung affectng the Propenty
that 5 i violation of any Enviroamentai Law. The preceding two senizovcs shall not apply %o the presence, use, of storage on the
Property of small quanuties of Hazardous Substances that zre gencrally (ezornized to be appropriate te normal residential uses
and to maintenance of the Propenty.

Borrower shall promptly give Lender wrinen notice of any investigation, (fam, demand, lawsuit or other action by any
governmental or eegulatory agency or privale party involving the Propenty and any Parudeus Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower icarns, or is nolified by any govengmenial or regulalory authonty, thas any
removal or cther remedianon of any Hazardous Substance affccung the Property is necessay: Borrower shall prompdy ke ali
necessary remedial actions in accordance wit Environmental Law.

As used in this paragraph 20, “Harardous Substances™ arc those substances defined as Wiic 2i-hazardous substances by
Eavironmental Law and the fclowing substances: gasoline, kerosene, other flammabke or toxic primicum products, t0xK
pestcades and herbicides, volatile solvents, maenals contasting asbestos of formaldehyde, and radioactive materials. As used in
this paragraph 20, "Eavironmental Law™ means federal laws and laws of the junsdiction where the Properly s Yocated that relaic
to health, saitty or environinental protection.

NON-UNIFORM COVENANTS. Bormower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice 1n Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (bul not prior 1o acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; {b) the action required to cure the default; (c)
a date, not less than 30 days from (he dale the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified it the notice may result in acceleration of the sums secured
Yy this Security Irstrument, (oreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right o reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of 2 default or any other defense of Borrower 1o acceleration and foreclosure. If the defaplt is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security [nstrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but ’ﬂ
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iimited to, reasonable attorneys' fees aad costs of title evidence. )
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22.Release.  Upon payment of all sams secured by this Security Instrument, Lendes shall release thiy Security lrstrurpent
without charge to Botrower. Borrower sha 1 pay any recordélion costs.
23, Waiver of Bomestesd. Borrower waives all right of homesicad exemption in the Propenty.

24. Riders 10 this Security Instrument. If one or more riders are executed by Bomower and recortled ipgether with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Secuity Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es))
Adjusiable Rate Rider {j Condominium Rider [T) 14 Family Rider

{_] Graduated Payment Rides [ Planned Unit Development Rider ) Biweekly Payment Rider

-] Balloon & dvr (] Rate Improvement Rider [_] Second Homie Rider

1 VA Rider ] Other(s) [specify]

*COURTNEY LAUPLRS IS SIGHING THIS MORT\;AGE FOR THE SOLE PURPOSE OF MI\TJI\G

ARY AND ALL LCM:STEAD RIGHTS. !

BY SIGNING 3ELOW, Berrav'<i axcepis and agrees 10 the terms and covenant:, cortainad in this Security Instrum
any rider(s) execuied by Borrower and reondad with 1L

Wimesses: %Ur- Qo _
U b o tseal)

e
-Barrowsy

Coun I Lo o  (Sedd)

“COURTNEY LANDERS -Borromer

(Seal)
-Bomower

STATE OF ILLIROIS, County 'ss:
1 /‘/r’ﬁ)ﬂ M .5LAJ&4\L"0’\) . a Notary Public in and for siie Gov:aty and state de hereby centify that
eV LANBERL avd QoURTANEY,

.Perso'mllyknown!omclohcmcs'm}wso-lis)wlwnmnc(s)
subscribed to the {aregoing instrument, :ppeared before me this day in person, and acknowledged tha
signed and deliversd the said instrument as 1AL  free and voluntary /va.fm!hem@ purpo &S ther. n set [oath.

Given under miy hand and official sal, tis  [74-f,  day 199 >
@"Wl M. @MM@%

My Commission Expires: @ ~7 3"‘"‘.’6/

Notary Public

GLSOGRLG

ANN M. SWANSON
NJITARY PUBLIC, STATE OF NLLINCIS

—
OFFICIAL SEAL
4Y_COMMISSION EXPIRES B-18-00
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BY SIGNING BELOW, Bormow:r accepts and agrees to the terms and covenaats

contained in this Fixed/Adjustable Rate Rider. |

}
v
o B _./7'
i I (Seal) (Seal;

¥, YO NDERS -Berrower -Botrower

LN et . ! ~ : - :
Ceaa Tngs f_)L Al ,/ {Seal) (Seal)
*COURTNEY ,LAYNNERS -Bortower “Bortomer

(Seal) (Seal)
-Borrower -Borrower

e —

—__ (Seal) _ (Scal)

-Borower -Borrower
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