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MORTGAGE

3475142

THIS MORTGAGE ("Sccurity [ns’aunent”) is givenon NOVEMBER 05, 1997 . The mott f,agons
7> THE LEDDY FAMILY TRUST DATED 1/13/95. GEGRGE C. LEDGY AND ROSE 'E. LEDD

TRUSTEES
(“Borrower”). This Security Instrumentis givento  PIxST CHICAGO WBD MORTGAGE COMPANY,

which is orgamazed and existing under the laws of THE S»¢7 OF DELAWARE , and whose
addressis 990 TOWER DRIVE, TROY, MI 4809¢
{"Lender”;. Borrower owes Lender the principal sum of

ONE HUNDRED THEN THOUSAND AND 00/100

_—
Dollars (U.5. § 110,000,690 ). This debt is cvidenced by Borrower*s vie dated the same date as (his Security
Instrument (“Note”), which provides for monthly payments, with the full debt, if rot paid earlier, dur: and paysble on
DECEMBER 01, 2027 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all rencwals, extensions and modifications of lhe Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the securily of this Security Instrument; and (c)
the performance of Borrower's covenants and agreements under this Security Instrument x*d the Note. For this
purpose, Borrower docs hereby mortgage, grant and convey to Lender the following descriond oroperty located in
YILLAGE OF MOUNRT PROSPECT, COOK County, lllinois:
(SEE ATTACHED LEGAL DESCRIPTION RIDER)

03-27-100-013-0000 it

(APFECYS PIQ & OF)

sy W

which kas the addressoft 710 CREEKSIDE DRIVE $108, MOUNT PROSPECT
NMiinots 60056 (ZipCode} {“Property Address”);
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TOGETHER WITH all the iraprovements now or hereafter erected on the propesty, and all casements,
sppurtenances, azd fixtures now or heseafler a pat of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the: foregoing is yeferred to in this Security Instrument s the *Proncrty.®

BORROWER COVENANTS tiat Borrower is Jawfully seised of the estate hereby conveyed and has the right to
motigage, grant and convey the Pro:erty and that the is unencumbered, except for encumbrances of record.
Borsrower wanrants and will defend jenerally the tide (o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varistions by jurisdiction to c:astitute a uniform security instnument ¢overing real property.

UNIFORM COVENANTS. Boirower and Lender covenant and agree as follows:

L Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of e interest on the dett evidenced by the Noie and any prepayment and late charges duc under the Noke.

2, Fands far Taxes and Insurs:ace, Subject 10 applicable law or (o 8 written waiver by Leader, Borrower shall pay
to Lender on the day monthly paym:nts are due under the Note, until the Note is paid in fuld, a sum ("Funds®) for: (a}
mmdmmmlswhichuuymainpﬁoﬁtyavalhis%tyhﬂnmmﬂuaﬁwmthehopuiy;(b)yudy

paymen'= of ground rents on the Property, if any; (c) yearly hazard or propesty insurance premiums; (6) yeardy
flood insurance (eor.jums, if any; (e) yeatly mottgage insurance premiums, if any; and (f) any sums payable by Borrowes
to Lendet, in accoriance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums.
These items arc called “Zocrow item::.” Lender may, at any time, collect and hold Funds in an amount not to excoed the
maximum amount a lecale: for a fedirally related mottgage Joan may require for Bortowes's escrow account under the
federal Real Estate Settlen.cic Proc:dures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 ot seq,
("RESPA”), unless another law vt :pplics to the Funds sets a lesser amount. If so, Lender may, at any time, coilect and
hold Fands in a» amount not to e'2<cid the Jesser amount. Lender may estimate the amount of Funds due on the basis of
cutrent data s reasonabie estimates; of expenditures of future Escrow Jtems or otherwise in accordance with applicable

law.

The Funds:shall be held in an itstitution vrhose deposits are insured by & federal agency, instrumentali
(including Lender, if Lender is such an institatizn) o in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charg: Zzvower for holding and applying the Funds, annually analyzing the
eacrow sccount, of vetifying the Es:zow lems, unlies Lender pays Bomtower interest on the Funds and applicable Jaw
permits Lender: to meke such a charge. However, Lender may require Borrower (0 pay a one-time charge for an
mdepmdunmﬂlmtaxmdng:swviccmcdbyl.mdmnmwaionwilhﬂ\isloan.mﬂ&applimblelnwpmvida
olhmvisc.Uﬂmmagmnmismadconppliublelaw.eqdminwlobepaid,l.mdcrdullnotbcmﬂmdmpy
Botrower any interest or camings o1 the Funds. Burrower aiid ender may agree in writing, bowcves, that interest shail
be paid on the Funds. Lender shali g/ve to Borrower, without cheip <, an anual accounting of the Funds, showing credits

debits to the: Funds and the purpese jor which each debit 1o the Forals was made. The Funds arc pledged as additional
securily for all sums secured by this Security Instrument.

If the Fums held by Lender exceed the amounts pernitted to be held by applicable law, Lender shail account to
Botrower for the excess Funds in accordace with the requitements of applic=b):: law. If the amount of the Funds held by
Lender at any time is not sufficient 1> pay the Escrow Jtems when due, Lender iy so notify Borrowes in whiting, and, in
such case Bortuwer shall pay to Lizoder the amount necessary to make up the ariiciency. Borrowes shall make up the
deficiency in nomore than twelve nionthly payments, at Lender's sole discretion.

lﬁnp‘ymmtinfuﬂofaﬂ-sursseauedbyﬂ:kSea:dtylnﬁnnnlemdershal!pmmpdynﬁmdloBomwermy
Punds held by Lendes. If, under paragraph 21, Lender shell acquire or sell the Property, Lend.r, yrio to the acquisition or
salo of the Progerty, shell apply an; Funds beld by Lendes at the time of acquisition or sale s« 4 <aedit against the sums
secured by this; Security Instrument.

3. Application of Paymeuts. Unless applicable Jaw provides otherwise, sll payments rocetr ed by Lender ander
pansgtaphs 1 end 2 shall be applio:: first, to any prepayment charges duc under the Note; second, i vaounts payable
mdaparagﬂ[h2;thild,loinw-hc;fmmh,mpﬁncipalduc;mdlu,lomylaedmgachnmdum!\lotc.

4. Charges; Liens. Borrowes shall pay'all taxcs, asscssments, charges, fines and impositions attsibutable to the
Property which may attain priofity over this Sccurity Instrument, and leaschold payments or ground rents, if any.
Botrower shall pay these obligationsin the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
poy them on tirze directly 1o the per:son owed payment. Borrowes shall promptly fumish to Eender all notices of amounts
io be paid under this paragraph. If iSorrower makes these payments directly, Borrower shall promplly furnish to Lendey
teceipts evidencing the payments.

shall prompily disclarge any lien which has priotity over this Security lnstrament unless Bonower: (a)
agrees in wiitng to the payment of the obligation secvred hy the lizn in a matner acceptable to Lender; (b) centes's in
good faith the: lien by, or defends ugainst enforcement of the lien in, legal proceedings which in the Lender's opinion
opessic to prevent the enforcemerr. of the lien; or () secures from the holder of the licn an agreement satisfactcry to

Foom 30174
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 007633403 SK

STREET ADDRESS: 710 CREEKSIDE UNIT 108A
CITY: MT. PROSPECT COUNTY: COOK

TAX NUMBER: 03-27-100-019-0040

LEGAL DESCRIPTION:

PARCEL 1:

UNIT NUMBER )78A IN CREEKSIDE AT QLD ORCHARD CONDOMINIUMS, AS DELINERTED ON A
SURVEY OF TalR FOLLOWING DESCRIBED TRACT OF LAND:

PART OF LOTS I AND 2 IN OLD ORCHARD COUNTRY CLUB SUBDIVISION, BEING A
SUBDIVISION OF B’PT CF THE NORTHWEST 1/4 OF SECTION 27 AND PART OF THE EAST i/2
OF THE NORTHEAST 1/24-0OF SECTION 28 BOTH IN TOWNSHIP 42 NHORTH RANGE 11 EAST CF
THE THIRD PRINCIPAL . NFRIDIAN, IN COOK COUNTY, ILLINOIS

WHICH SURVEY IS ATTACHLD AS EXHIBIT *A" TO THE DECLARATION CF CONDOMINIUM
RECCRDEL AS DOCUMENT NWIER 96261584, AS AMENDED FROM TIME TO TIME; TOGETHER
WITH ITS UNDIVIDED PERCENTAGL INTEREST IN THE COMMON BLEMERTS IN COOK COJNTY
ILLINOIS

FOPR INGRESS AND EGRESS IN FAY0R OF PARCEL 1 CREATED BY DECLARRATION
AS DOCUMENT S6261584, AS AMNELJED FROM TIME TO TIME

PARCEL 3:

THE EXCLUSIVE RIGHT TG THEZ USE OF PARKING SPACE P4TA AND STORARGE SPACE S47A AS
DELINEATED ON SURVEY ATTATHED TO DECLARATION RGCURDED AD 96261584, AS AMERDED
FROM TIME TO TIME

LEGALYY
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 5T davol  NOVEMBER . 1997
and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trast or
Seeurity Deed (the “Sceurity Instrument™) of the same date gis en by the undersigned (the "Berrower™) 10
seeure Borrower's Note to
FIRST CHICAGO NBD MCRTGAGE COMPANY,
A DELAWARE CORPORATION
(the “Lender®)
of the same date and covering the Property desenibed in the Seeunity Instrsment and Jocated at:
710 CREEKSIDE DRIVE #108
MOUNT JRUSPECT, ILLINOIS 60056

[Property Address)

Thz Property faclades s unit in, together with an undivided interest in the commen clements of, a
condomenium project fnown as:
CREEKSIDE AT OLU 7GECHARD CONDOMIHNIUMS

fName vf Condommium Prolest]
(the “Condominium Project?). I the owtters association of other emity which acts for the ConJominium
Preject (the "Owners Association™) holds title o property for the tencfit or use of s members or
sharcholders, the Property also includes Borrawer's interest in the Owners Association and the wses,
proveeds and benefits of Borrower s ipiciest.

CONDOMINIUM COVENAN TS i addition to the covenants and agreements made ie th: Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrcwer.shall perform all of Borrower's obligations under the
Condominivm Project’s Constituent Documents. The “Constituent Documents” are the: (1) Declaration or
any other document which creates the Condomintura Frojects (i) by -laws; €1i1) code of regulations; and (iv)
other equivalent documents. Borrower shall prompirr” pay, when due, all dues and assessments imposed
pursuant (o the Constituent Documents.

B. Hazard Insurance. Sc long as the Owners Assectition maintains, with a genvtafly sccepted
insurance carmer, a “master™ or "blanket” policy on the Cedomininm Project which is satistactory to
Lencder and which provides insurance coverage in the smounis, for the periods, and against the hazasds
Lencler requires, inctuding fire ancl hazards included within the temi“riatended coverage,” then:

(i) Lender waives the provision in Unitorm Covenani 2 (o dhe monthly payment to Lender of
the ycarly premium installments for hazard insuratice on the Propesty; and
(ti) Borrower's obligation under Uniform Covenant 5 to mainain-hazard insurance coverage
on the Propenty is deemed salisfied 1o the extent that the required coverages provided by the Owners
Asscciation policy.

Botrowet shatl give Lender prompt notice of any lapse in required hazand insurasior coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration of e mair fobowing a
loss o the Property, whethet (o the unit of to common clements, any proceeds payablelto’ Botrower are
hereby assigned and shail be paid to Lender for application to the sums sceured by the Securiyans:rument,
with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Assoctation maintains & public ltabiity insurance policy aceeptable in form, amount, and exient
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages. dircet or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Propenty, whether
of the unit or of the common clements. of for any conveyance in licu of condemnation, are herehy assigned
and shall be paid to Lender. Sush proceeds shall be applicd by Lender 1o the sums secured by the Secunity
Instrument as provided i Uniform Covenant 10.

MULTISTATE CONDOMINUM RIDER  Singie Famiby- Fanwe Mae/Freddie Mac UNIFORM INSTRUMENT Form 3°40 9790
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E. Lender’s Prior Consent. Borrower shall not, cxcepl afier notice to Lender and with Lender's prior

wriltcn consent, cither partition or subdivide the Property of consent to:
4) the abandor ment or termination of the Condominium Project, except for abandonment or

termination reyuired by law in the case of substantial destruction by fire or other casualty or in (he ase of a

taking try condemnation or eininent domain;
(if) any amendinent to any provision of the Constituent Documents if the provision ‘s for the

express benefit of Lender;
(i) terminatior: of professional managememt and assumption of sclf-managemert of the

Owners Association; or
(iv) any action which would have the cffect of rendering the public liability insurance

coverage maintained by the Qwners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when duc, then Lender
may pet them. Any amounts disbursed by Lender under this paragraph F shall become additiora debl of
Borrower szcured by the Security Instrument. Unless Borrower and Lender agrec fo other terms of
paymeat, these amounts shall bear interest from the date of disbursement al the Noie rate an:. shall be

payable, with iricrst, upon notice from Lender lo Borrower requesting payment.

BY SIGNING BELGW, Horrower accepts and agrees (o the terms and provisions contaimd in this

Condominium Rider.
c & /3
ém JW {Scal)

ceowﬂ: LEDDY, AS TRUSTEE OF THE LEDDY FAMBhNower

_&;DA% Blidy JreeoZop,  (Seal)

ROSE E LEPDY, ac mﬂriia OF THE LEDDY FAMILBoTower
TRUST DATED 1/13/95
(Scal)

-Borower

(Scal)
-Bormower

&N, 8 10w Page 2cd2 Foem 3140 9,90




