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RECORD AND RETURN TOy

PREFERRED MORTGAGE ASSOCIATES, LTD.
500 BAST OGDEN AYENUE, SUITE 10}
NAPERVILLE, ILLINOIS 608,

PREFARED OV,
WAL DAVIS _
NAPERYILLE, il s008)

1Space Above This Line For Recording Daa)

THIS MORTGAGE (“desoshy Instrument”) is givenon  SEPTEMBER 18 1997
‘The mortgngoris  LISA I, REIN, SINGLE PERSON, NEVER BEEN MARRIED
ATTORMEY'S MATIOMAL *Borrowsr®.
This Securily Instrument s given to ‘ ll [ [ [\‘l TN K |NC
PREFERRED MORTGAGE ASSOCIATES, LTD, St b B \
which iy organized and cxisting under the laws Of THE STATE OF ILLINOIS , and whose
nddress is
€00 EAST OGDEN AVENUE, SUITE 103, NAPER VILLE, ILLINOIS 60563 ("Lender”).
Borrower owes Lender the principal sumof  ONE P.3WDRED THOUSAND AND 00/100
Dollurs
(Us. § 100,000.00 ). This debt is avidanced by Borrower's note dated the same date as this
Securily [nstrument ("Note"), which provides for monthly pay.s=ata, with the full debt, il not paid carlier, due and payable
eon  OCTOBER 1, 2027 . This Sccusity Instrument secures to  Lender: (a) the repayment of
the debt svidenced by the Nota, with interest, nnd all renewals, extensiors and modifications of the Note: (b) the payment of
it other sums, with interest, advanced under paragraph 7 1o protect the sceurity of thiy Security Instrument; and (c) the
performance of Borrower's convemants and agreements under this Security insisument and the Note, For this purpose,
Borrowor doey hereby mortgage, grant and convey 1o Lender the following described property located in
COOK County, Hlinois:
SEE ATTACHED SHEET

. 14-28-107-077-1006
which has the address of 710 WEST WELLINGTON AVENUE CHICAGO

{Shevet) (chyl,
Hlinois 60657 ("Property Address"),

1Stale] {Cip Coa)

TOGETHER WITH al! the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereaftor a part of the properly. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing i relerred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is luwfully seised of the catate hareby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, excepl fer encumbrances of record, Borrower wasrants
and will defend generally the titlo to the Property ngainst all claims and demands, subject to any encumbrances of record.
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opl.on, obtnin coverage (o proted Lotilshs TIGUE in the Plopstly bi scedfMhce With pRrRyriph 7.

Al insuranco policies und roncwaly shull be necoptablo to Lendor nnd shal! include w standard mortgage clavse,  Londor shall
have the right to hold the policies and renewals, 11 Lendor requires, Borrower shall promptly give to Londer all receipts of paid
promiums and ronowal notlees, n tho ovent of loss, Borrowor abatll give prompl notiee 1o the insurntce carrlor andl Lender,
Laitcder may mako prool of loss if not made prompily by Borrower,

Unloss Londor and Burrower atherwine agreo In writlng, insuranco proceeds shall bo applied to restorstion or ropair of the
Property dumaged, if the restoration or ropair i economieally foasible and Lencdee's securisy is not lossened, IF thy restoration
or ropair 4 nat ceonomically foasible or Lendor's security would bo leanened, the fnwurance proceeds shall be mpplied to the
winy sectred by this Securlty lnstrumont, whethor or not thor due, with iny oxcoss pald 1 Haorrower, 1T Horrower abandons
the Proparty, or does nol awwer within 20 days w notice from Lender that the insuenice carrior bax offercd 1o sedtlo n elalm,
thon Lendse iy collect the lnmtizanco proceeds.  Londor may uso the proceeds to rapalr or restore the Property or to pay sums
aoeured by this Seeurlty Instriment, whothor or not then due. Tha J0-clay poriod will bogin when the notlee |s given,

Unloss Landor und Borrower othorwlse agrea In writlng, mny applieation of proceeda to prinelpat shali not extend or postpone
the dug dato of tha monthly pryments reforred 1o tn paragraphe | and 2 or change the amount of the payments, 11 under
parngraph 21 tho Property Iy neyuiired by Lender, Borrowor's right o any Insumnco policies and procaeds resulting from
damage to the Proparty, prior to the nequisition shrll pasx to Lendor to the oxtont of the sums sceiired by this Security
Instrament immedintely metor o the aequisition,

6, Occupaney, Preserzation, Maintenance angd Protection of the Praperty; Boreower's Lonn Application; Leascholds,
Horrowar shild vecupy, eseBilsh, and use the Property as Boreower's principal rosldence sithin sixty days aftor the oxocution
of thin Security Tnmtrwment mod shall continme o oceupy the Property as Borrower's principal resldence for at loast one yoar
aftor the dnto of ocepaney, wilosa Lardor vthorwise agreos In wrlting, which consont shall not be unrearonably withheld, or
unlesy oxtonunting circumstances exint whiich are beyond Borrowor's contiol, Borrowoer shall not destroy, damage or himpair the
Propotiy, atlaw the Properly to deterloruta, pr commit wasto on the Property. Borrowor shall b in defunlt if any forfeliurs
netlon of proceeding, whetler «ivil or erimios, i bogtn that In Lender's good faith judgment could result In forfeiturs of the
Property or othorwise matorintly Impair the lior creatod by this Security Instrument or Lender's security lmerost, Borrower
may cure such n dofilt and reinatate, av providod-ie-pargeaph 18, by causing the aetion or proceeding to be dismlued with »
rabing that, In Landot's guod faith dotormination, preiuden forfehure of the Borrower's interest in tho Property or other
interial Tnpairmont of the len created by thls Seeurhy Lantrument or Lontlor's seeurlty interest,  Horrower shall nlso be in
dofault It Borrowar, during Mo loan applieation process, gave maiarially fulse or innecurats information or satements to Lender
(or falled to provide Lendor with any muterind inforimtion) in conneetion with the loan svidenced by the Noto, including, but
not Hindted ta, roprosenttions concorning Borrowor's occupaney. o the Proparty ne w principal resldenco, 1 this Scourity
fastrument 1s on a lonsohold, Borrower shall comply with all the provisions of the lonse. 1f Borrawer acquires feo tile to the
Property, the leasahold and the Yee thtlo shafl not mergo unfeas Lender ngrers 29 tho morger in writing,

7. Profection of Lender’s Rights in the Property,  1f Borrower fulln (3 verform the covennnts snd agreements conlained in
this Scourily Instrumont, or thore is n logal proceeding that may significantly affsci Lander's rights In the Property (sich ax
& proceeding in bankruptcy, probale, for condemnation or fosteiture or to enforce faws or regulutions), then Lendor may do
and pay for whitover is necossary (o proteet the vaktio of the Property nnd Londer's Zigints in the Property. Lender's actions
may fnclude paying any sums secured by u lien which has priority over this Secusity instrument, appearing in court,
paying reasonsble altornoys' fees and entoring on the Propoerty lo ko repaits. Although Lender may tko actlon tunder
ihis paragraph 7, Lender does not hwve 1o do so,

Any amounis disbtrsed by Lender under this paragraph 7 shall becomo additional debl of Borrower secured by this Security
Instrumont, Unloss Borrower und Lender agreo 1o other torms of payment, theso amounts shall bewi inierast from the date of
disbursemont nt the Noto rate and shal! be payablo, with interest, upon natice fram Lendor to Horrower reqrasting payment,

8, Mortgage lusurance.  1f Lender required mortgage insurance ns o condition of mnking the lonn secired by this Seewrity
Instrament, Borrower shall pay the premiums required to muintnin the mortgnge insumnee in effect. 1f, foraiy reason, the
mortgage insurance coverago required by Lender lapses or ceases lo be in effect, Borrower stinfl puy the premluimy required to
abtain coverags substentially equivalent to the mortgnge insurance previously in effect, at a cost substantinlly equivalent to the
cost to Borrowor of the mortgage insurance proviously in effect, from nn alternate morigage inswrer upproved by Lender. If
substantially equivalent mortgage inswrance coverage is not avallablo, Bosrower shall pay to Lender each month & sum equal 1o
one-twelfth of the yearly mortgags insurance premium being puid by Borrower when tho insurance coverage lupsed or ceased to
be in offect, Lender will accept, use ancl rotnin these payments ns o loss reserve in liew of mortgnps insurance, Loss reserve
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the smount und for the periodl
that Lender requires) provided by an insurer upproved by Lender again becomes available and is obtnined. Borrower shall pay
the premiums required to maintnin mortgnge insutunco in offect, or to provide o loss reserve, until the requireinent for
mortgage insurance ends in nccordance with any written agresinent between Borrower and Lender or applicablo law.

9, Inspection, Lender or its ngent may make reasonable cntries upon and ingpections of the Property. Lender shall give
Borrawsr notice at the time of or prior to an Inspection specifying reasonnble cause for the inspection.

Page 3 ¢f B FNMAID14.3 » T8 1/06

Single Family - Fannle Mas/Fraddie Mac UNIFORM INSTRUMENT i ! P Form 3014 Rev, 9/90
Initiale;




UNOFFICIAL COPVFTmE4e

OB/1 8L = Y1 OEVIING m*' R 0oy oy

08/8 'A%y ¥LQE Uno4 p LNIWNULS NI WMOHIND ooy sippsidiempy uuey - Apueg wiling

10U Jo pojiad ¥ opjacad [luys 03100 S UO) WIS JO P10 Jamoliog dalE |lety Jopuey ‘uondo sy siRINa Jopus] i
Juaemaey] AHinsog
[Y2 JO owp oY, JO §u M| [RIopa) Aq PqI0dd ) O81210xE 1 JapN] AG PISIAIOXS B4 101 ||wys oKD FIY] UBAIMOH IUSININYY
A1In00y ) 4G PSInsx swne [{v fo ||ny v uswfed opnpauni a1inbas Holido ) 1w *Lrw Jopusr] uasUDd ua B 10ud » JoPuy
INOYIA (Vossod (WanIWL ¥ 10U §) J0MDIIOY UV PALIBIKUI) JU PIOK §} JOMOLIOF 1) IS [RIDYSUSG ¥ Ji 10) PasIdjRILI} 2O Plov
¥1 3] u) waamuy Aun so Kuodoad oy Jo und Auw Jo (¥ )j  "JIMOLIOG LY 1533)N| [EPYRIG & 0 £13ad04] iy Jo sajsumray ‘L]
WNAEUY KNI 1Y) JO PUY O1ON S JO AdDd patiiojuna oo udAld oq [[rus Jomouo  *£d07).§,2amoa0} ‘9|
"2|qUIDAM
0q O] PA[OAP oaw GlON o) puw ANY) A)IPnadg s Jo suotsiaoid oy pua s o), cuotstanid Suyyuan oY INoGIM
100440 UOALS 0 L¥D YOI/ OION O JO JANINU) KIINIDS ) JO SUOISIACIE JRYIO 1DILIV 10U [ES 3111405 YO *aw] ojqraiddy
Y31 BBINOD HION SY) 4O JUStINIIRU] Aipndag s\ Jo osnv) Jo yoisiaoad Auw g Juaa2 oyp up “pajesa &) LLadosg our yaym W
UORAPILNG oYY JO M| O PuT Mu) Liopa} Ay Posoach og ||uys wwalmUeu) Kaundog )y, ANIIQEIasE tats’) Bujudaaoy) ‘§]
"uwrsred v Uf popiACId $1 1IOAIE UDYM JIPUR"] JO JOMOLICY OF UIALS UDIQ PANLY O) PAUUIM BQ |[¥L)s IURLNIEY)
£11anoog 11y} 1) 105 roplaoid oofou Kuy Jomoaog o) 00N Aq satrufiEop JOPUDT SFPPE JSYI0 KUY IC WINISY PRI FEPpE
#,J0puor] o) JIvur om0 19) ) £q UpA|B oq [ivis Jopup 0) EONL ity *adpur] 0) 010U AQ savuRIRap Jamosiof) SEuPPY 2agi0 AU
40 BSGIPPY Aol Oyr D) AoIp 0 [|WYS OM)IOU OUL, “pPoyiout Jothoue Jo osn kaambas me] Sjquorddy sszqun e crup Ay
Aq 1 Bty £q Jo 1} Bupoayon 42 unal8 og s Juews] A1n995 6j4; U3 Jo) PIpIacsd J3maliog] u) 910U AUV EIHION ‘B
“21op oty aepun aaey: juxuiedasd
A gnotim uotudvdosd (wjpvd »'ce pojrasy oq |lim uononpas o ‘yedioulid eRdNPA pU v §] Csemoliof O yumuked
100Utp # Buppu £q Jo ojoN o Jopuic prwa [wdjaupd ol Buimpas 4G punjol Sy oYL 0) Ss00Y> AW IDpU)  Jomoloq
) popunger of [lim M) penuLed PRAOXa YDIYmM JOomOLIDE WIoH PAINANI0d Apeje suns Aux (q) pia fnurp papmiad
i) 0) oBawyd oY) eanpoa 0) WEEa00U JUROWIE 1)) A paonpal oq Jrys 2854> teo| Yons Suw (v) suay) sy poniuusd sy pazaxe
UBO] O} Yiia TONIIUNOD 1) PAIIR]|OH 0G ) 10 P2,091100 #382wYd Uu| JALNO 20 18OIVY o3 Yoty os pardadiaiul Ajpouy K1 A g
pus ‘soBIVO UNO] TUNWIXWU #108 YI]Un MY 1 G) AR 71 USWIALSI] L1096 Si) £q painaa uvoy oy j)  "soRawy) wnor) °f)
'HIPRUOD R JOMOMOF DI INCY|M DION Ot 55 IUSNIIEL) KILINDDS SIY) JO Stupg olfy 01 pavBa) il sUDTPOWWIOIN
Atv oywl so awogso) ‘Ajjpowr ‘puoyxd 0] onalv AWt Jamoligp 1 a0 Auw pun sopud] 1EY) $9iBe (3) pUr NuBLINAISL) ANINdIG
s{) £q posncos swns o) Awd o) poiBijgo £)jevomied jou st {0} ‘luetunsu] Ansay B Jo ULy oy Japun Auodasy e
Uf 1ea0u) 8 Jomodiog i) Aoauo: poat juwaB oSuBuor o Ajuo sranuisu] £11an02s syt Buiefis-00 ) (v) 0N 9y JINALS J0U
#0p Inq YHURINU] A noog 81 suB(s-00 oym Jomosiog Auy |25 ate juiol 0 |jeHs HUXEIUTY D HU A0 ¥ 33m010f
‘L1 YdwaBiaud Jo suoiiaoad on) 01 1991que *J3mosIOF PV JPUST] {0 FUFErL UV BIOSEIIINE SY) JYOUSQ PUY FU'Q [[VHH IUMINIIEY)
AIIN20g ) Jo MUIL02IBY puv MUNEIA0S oy ], ‘KIUBIS-07) ANIHIG T [RIDALS UM JUn0f tpunOg MBIFEY PUB KI0RADING 7|
Apsivn so S {ue Jo dtuans o
opnooud 20 3o Joalwm ¥ o jou |[wys Apawea 2o WS Aur Bumiaioxo U1 JopusT o SISO} AUV ISADIL U1 BIOFRIDNAR
B Jomouog o omoliog puiBiio oyr £q opmu pwauep AUk jo voseas AQ susungsu) Aamaog s g panoss swns oy jo
UOJINZIOUIY AJIPOw OSIMIOYI0 J0 wewAed JOJ SWY PUIIXS O] OSNYI JO JFAIANUY U JORIITAL AU JsurdE Ruypassoid 2a3usuINI0S
0) paJjnbod 0g 10U [[WyE JOPULTT *IERIUT U) BIOSSIDINK £,I0MOLIOF JO JAMOMO (PUIBLO L) Jo-SHIIGRL] BY) oweajed 0 d1uIadd jou
11v4s JomoaI0g JO WAION) U JOSODINE AUN 01 Jopur] AQ pAumS JUSWIIEY] £1Undog SIY) A PIRA2s SN 241 JO uOREZIOWE
Jo ucnwoy|pou Jo juowdvd Jog oWy i) JO UDISUNXT  "JIA[BAL B JON JIPUITY £F INIMIBIQI0 ] (PR MY JON Jamoddog ‘)Y
‘Huawded tons Jo yuroute ey s2ueyd so 7 pue § sydwered ur o paueas suewABA L aeur 34 Jo mup up M)
ovodysod Jo pusixe tou fjvys (wdjoupd o spaosord Jo uonusiidde Auv ‘Buum Ul S31AE OSIMIBYIO JOMO.IILE PITE JOPU] SHOJUY)
"2IP UL 10U JO JAPIYM “IIDILINIIEU] ALINIDS FICy AQ PIUnAgE sne
oY) 0) Jo Apedold o Jo Jpwdos Jo e 9 3oy ‘nendo k) aw 'spaaduld o Ajdde puy 09)j00 0 puiOyINY K1 Japur]
‘uoAll 8] odniou oY) MEp oY) Joyu BAIP O VILNIM Jopu 0] puodial 0) 1Y) Jomonog] ‘seSumiEp Jof WD T A0S JO PIRAY
R XU 0) $IJJ0 JOUWISPUQS O Jeif) SOMOLIOY O) JOPUF AqQ SO0 Joy¥ *J1 2o ‘Jomorlog Aq paucpurqe &) Auadold oy J)
"SNP W) SJE SUME 03 10U J0 JOYIouM JuOINIIEY) SIUND3S SIYY AQ PAnaas swnd oY) o) patjdd pg
[1ys spaadosd o 'sopiacsd esimdayio muj ojquayidds ssajun Jo Sunlim uy oSe sMMISO JopuRT PUE Jamosog esajun ‘Ture
U} 03004 A[o}#|POUIUE PINDOR SWINS (1) JO JURCIME oY) Uuy) ¥69} 5! Bupnn oy ezojeq ARieipaunuy Ausdoag a1 jo anfes oy
3|w; oth yomm Uy Apedosg oy Jo Buppn junsed v jo Wwaae ayy v Jamowsog o pied x| [jeys eoitjeg Loy Surym o o)K;
Ajewpounuy Luodosg oy 30 onjuA 1B 318} o) (Q) Aq popiaIp ‘Surye; oy 0J0JOq A[NBIPSW PANIDS SWNS I3 1O oL
o) oty (w) suopovsy Bumoj|o) o &) parjdp)nw speasosd ay1 Jo sunoure oy £g PIORp: oG [[EYs JUNIS| A1Lnods sy L
painoss muns o) ‘Bunpm Uy 0Bt onimioyio Jopur] pue Jomosiog ssaun *Suiyer oY) 0Jaq |PIVIPALL WANASHY AU
8141 Aq pNoss FWNE oY) JO JunoL o1 Ly IS Jo o) unba 51 Surpw 9 ssopeq AjEpeun) Auadold oyt jo anjea s
1) o) yoRm ut Auedosg ow jo Bupye jeued n jo 3w sy u) Jomodiog o) pred seooxs Auw m ‘ONp UM 10U Jo JDYIPUM
"JuslIrUIeU] AIUN03G RIYY A PaNSes SUINS o1 OF penydd oq J1eys spaeosd oy *Auodosd o jo Surye) |E10) ¥ JO LaAS o U
‘Jepuat] o) pred aq Jivys
pire pauljsee £qooy o ‘wONNIRKOPUC: JO No1] U] 0aUwA3AU0D 20 o ‘Awedosd oy jo wud Aue Jo Supi 1eyo Jo vopLEIEPULD
Awe gia soliouuo2 ul 'jepuenboston 10 01 selemep Joy Wie]d Jo prume Ave jo spaeoud syl UONTUURPULD) (]




- UNOFFICIAL COP¥=ns4s .. .

less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this

- Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
'’ remedies parmitied by this Security Instrument withoul further notice or demand on Borrower,

18, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shull have the right to have enforcement
| ol this Securily Instaument discontinuied at any time prior 1o the earliest oft (n) 5 days (or such other period us applicable law
I may specify for reinstatement) before sale of the Property pursuant to any power of snle contained in this Sccurily Instrument;
{",or (b) entry of u judgment enforcing this Security Instrument. ‘Those conditions are that Borrower: (n) pays Lender aii sums
i which then would be due under thiy Security [nslrument and the Note as if no accelarntion had occurred; (b) cures any default
( . of any other covenants or agreoments; (c) pays all exponses incurred in enforcing this Security Instrument, including, but not
* limited to, reasonablo attorneys" fees; and (d) takes such action s [ender may reasonnbly require to assure that the lien of this
**Security Instrument, Lender's rights in the Property and Borrowoer's obligation to pay the sums secured by this Security

[nstrument shall conlinue unchanged. Upon reinstatoment by Borrower, this Security Insirament and the obligations secured
heruby shali remain fully effective as if no acceleration had aceurred. However, this right to reinstate shall not apply in the
case of accelerstion under paragraph 17,

19, Sale of Note; Ciange of Loan Servicer, The Nole or u partial interest in the Note (logether with this Security Enstruiient)
may bo sold one of taz¢e times without prior notice to Borrawer, A sale may result in a change in the entity (known ax the
*Loan Servicer”) that <ol'zzly monthly payments duoe under the Nots and this Security [nstrument, There also may be one or
more changes of the Loma-Gecvicor unrelated 1o & sale of the Note. If there is a chango of the Loan Servicer, Borrower will be
given wrilten notica of the eharse in necordance with purngraph 14 above and applicable Jaw, 'The notice will stato the name
and address of the new Loan Servicor and the address to which payments should be mude. The notiee will also contaln any
othur informmtion required by applivablo law, .

20, Hazardous Substanes. florrower shall not cause or permit the presence, use, disposal, slomye, or relewse of uny
Huzardous Substnnees on or in the Proper’y:Horrower shall not do, nor allow anyone slse to do, anything nffecting the
Property that Is in violation of uny Environmeni=!-taw, The preceding two sentences shall not apply to the prescnce, use, or
storage on the Proporty of small quantities of Fazardows Substances that nre generally recognized (o be appropriste (o normal
residontial uses nnd to mainienanze of the Proporty.

Borrower shull promptly give Lendor written notlio of any inveatigation, claim, demand, lawsuit or other action by any
governmantal or regulatory ngency or private party tnvolviig the Proporly and any Hazardous Substanco or Environniontal Law
of which Borrowor hay actund knowledyo. 1f Horrowur learnsor T notified by any govarnmental or regulntary authority, thwt
uny removal or othor remedintion of any Huzardous Substance sfecting the Property Is necensary, Borrower shall promptly take
al} necessnsy romeding actions In accordance with Environmentnl L,

As used in this pursgeaph 20, “Huzardous Substances” aro those-arUstuneen defined ns toxie or hazardous substances by
Environmental Law and tho following substaices: gasoline, kerosono, athes flammable or toxle petroleum products, toxie
pesticides and horbicldes, volatile xolvents, matorials containing asboxtos or sovmaldohyde, nnd radionctive materinls. As used
in this paragenph 20, *Environmental Law" meana fedornd Iawa o laws of the jurlsdction whore the Property In located thal
relato to health, safoty or onvironmental protection,

NON-UNIFORM COVENANTS, Horrower and Lender furthor covenant mul nygreo as fodiows:

21, Acceleention; Remedles, Lender shall give notice to Borrower privr to acceteration fallowing Borrower’s hreach of
any covemant or agreement In this Security Instrument (but not prior to acceleration undee paragraph 17 unless
applicable law provides otherwise), The notive shall specify: (8} the default; () the action reguir.d to cure the defuult;
() n ddate, not dess than 30 days from the date the notice is given to Borrower, by which the dercaraiust be cured; and
(d) that fallure to cure the defuult on or before the date speeified in the notice may result In accetorstion of the sunm
secured by this Security Instrument, foreclosure by Judiclal proceeding and sule of the Property, The itotice shall further
Inform Borrower of the right 1o reinstate wfter weceleration and the rlght 10 nssert in the foreclosure proceeding the
noiexistence of a default or uny other defense of Burrower to weeeleration and foreclosure, IF the default is not cured
on or belore the date specified n the notice, Lender at its aption, may requiee Imimedinte payment in fald of’ all sums
secured by this Security Instrument without Turther demand and may foreclose thiy Securlty hwtrument by Judicial
proceeding. Lender shull be entitled 1o collect nlt expenses incurred In pursuing the remedies provided in (hs paragraph
21, Including, but not limbed 10, reaxonable atiorneyy’ fees wnd vosty of title evidence,

22, Release.  Upon payment of uhl st secured by this Seeurdty Instrament, Lender shall ralense thix Security Instrsment
without charge o Boirrower, Horrower whall pay any recordation costw,

23, Waiver of Homestond, Borrower walven all eight of hntmestoad oxemption ba the Proporty.

ILLINOIS  Single Family « Farinle Mae/Fraddis Maa UNIFORM INBTRUMENT

Form 3014 0100
PHMADG LA i = T8 1798 Page S ol B [nitialn: ._XJ.Z_.
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RIDER - LEGAL DESCRIPTION

SEE ATTACHED SHEET

UNIT 710-3 IN 708-714 WEST WELLINGTON CONDOMINIUM, AS DELINBATED ON THE
SURVEY OF LOT 6 (EXCEPT THE EAST 30 FEET THEREOF) AND ALL OF LOT 7 IN
SUBRIVISION OF LOTS 4 TO 9 BOTH INCLUSIVE, IN BLOCK 4, IN KNOKE AND
GARDNER'S SUBDIVISION OF THE 20 ACRES NORTH OF THE LAND ADJOINING THE
SQUTH 30 ACRBES OF THE WEST 1/2 QF THE NORTHWEST 1/4, SECTION 28,
TOWNSHIP 40 NORTH, RANGE 14, 'BAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY,. ILLINOIS (HEREINAFTER REPERRED TO AS "PARCEL"), WHICH
SURVEY IS ATZACHED AS EXHIBIT A TO THE DECLARATION OF CONDOMINIUM
OWNERSHIP POR 708-714 WBST WELLINGTON CONDOMINIUM, CHICAGO, ILLINOIS,
MADE BY EXCHANGH NATIONAL BANK OF CHICAGO, AS TRUSTRE UNDER TRUST
AGREEMENT DATED NCVFEMBER 20, 1980 AND KNOWN AS TRUST NUMBER 37748 AND
RECORDED IN THE OF4TCE QF THE RECORDER OF DEEDS OF COOK COUNTY, AS
DOCUMENT NO, 258205u8 MOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN
SAID PARCEL (EXCEPTINC NOM SAID PARCEL ALL THE PROPERTY AND SPACE
COMPRISING ALL THE UNIT5 THRREOF AS DEFINED AND SET FORTH IN SAID
DECLARATION AND SURVEY) I COOK COUNTY, ILLINOIS.

14-28-107-Q77-1006
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4 ADJUSTABLE RATE RIDER

(! Year Treasury Imbex « Rute Cups)

i
FooOTHIS ADIUSTABLE RATE RIDBR ix e this 18TH dny of SEPTEMBER A9 97 and i
i incorpornted {nfo nnct shinll bo deamed to amend wind supplemient the Murtgago, Deed of T'rust or Securlty Deed (iho "Secupity
.t tntewment™) of the samo dato given by tho undersiyned (the *Borrower™) to seeurs Borrowor's Adjustable Rate Noto (the
I, "Nole") lo
l"! PRRFPIZRRED MORTGAGE ASSQCIATES, LTD,
AN ILLINOIS CORPORATION (the "Lendor*)
of the same date il covering the property descelbed in tho Soeurity Inmtement and locuted at
710 WEST WRLLINGTON AVENUE
CHICAGO, IL 60657

[Moparvy Atdeobe}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RAT¢ CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PA'v

ADPDITIONAL COVENANTS. In addition to the covenants aid agreaments made in the Security Instrumerst, Borrower aul
Londer turther covonant sl agroe ns io!fows:
A, INTEREST RATE AND MONTELY PAYMENT CHANGES
Tho Noto pravides for an inltisl Intorest mie of 7,250 %, The Note provides for changes in the Interest rate md (he
monthly payments as follows:

4, INTEREST RATE AND MONTHLY PAYMEMNT CHANGES

(A) Chunge Dates

I'is Imtorost rate | witl pay may change on the Rist dey et QCTOBER 1 , 26 02 , nnd on that day
overy 12th month thorouflor, Each dito on which my tatorest mivconld change ix eatled n "Chiango Date.”

{8 The Index

Beginning wilh the flest Change Dats, my interast rute will be bises ot an Index, ‘The "Index” is the weekly average yleld
on United Statos Treasury securltios adjusted to a constant maturlty of 1 yzar; as mnde availuble by the Federul Reserve Board,
The most recent Indox figure avallable us tho date 45 days befors eqch Chaags Pate is ealled the "Current Index,

If the Index is no longee avatlable, the Note Hulder will chiooss « new index “whick’is based upon comparable information.
‘The Nots Holder will give me notico of this choice.

(C) Caleulation of Changes
Before cach Change Date, the Note Holder will eafculate my new tnterest rate by addingTVQ AND THREE QUARTERS
percentage poimts 2,750 %) 10 the Current Index, The Neio Rolder will then round the
result of this addition 1o the nearest one-sighth of one pereentage point (0.125%). Subject to the Hiwts stated in Section HD))
befow, this rounded amonnt will be my new interent rate unth the next Change Dnte.

‘he Note Holder will then detormine the amount of the monthly payment that wauld be sufficlent to xepay the unpuid
principal that 1 am expected to owe ot the Change Date in full on the maturity date nt my now inlerest rate in subsiantially equal
payments, The result of 1his caleulation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The intercst rate | km required to pay a! the first Change Duate will nat be greal than 9.250 % orless thw
5.250 %, Therenfter my interest rate will never be increased or decreased on any single Change Date by
more than two percentage points (2.0%) from the rate of interest [ have been paying for the preceding twelve months, My
intetest tate will never be greater than 13,250 4,

(E) Effective Date of Changes
My new interest rale will become effective on each Change Date, T will pay the amount of my new monthly paymen! begin-
ning on the first monthly payment date after the Change Date unii) the amount of my monthly payment changes ngain.

MULTISTATE ADJUSTABLE RATE RIDER. ANM 8.2 - Singlo Family - Fannlo MaeiFreddie Mac Uniform Instrumant Form 3111 3/86
FN3Y1 = TS Page ¥ of 2
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§1206369
5y THIS CONDOMINIUM RIDER is made this 18TE  day of SEPTEMBER 1997
l and is incorpornted into and shall be deemed to nmend and supplement the Mortgnge, Deed of Trust or Security Deed (the *Security
Iimlrumeni") of the same date given by the undorsigned (the *Borrower"™) to nectire Borrower's Note to
"PREPERRED MORTGAGE ASSOCIATES, LTD.,
AN ILLINOIS CORPORATION (the "Lander®)
| of the same date and covering the Property described i the Securily Tnstrument and located at;
My 710 WEST WELLINGTON AVENUE, CHICAGO, IL 60657
[ {Praperty Akiress)
The Property includes n ualt in, 1ogether with an undivided interest in the camimon elements of, a condominium project knows ax:
WEST WELLINGTON CONDOMINIUM
{tiarms af Condominham Projsol]
(the *Conclaminium Project”), 1f the ownors ssocintion or other entity which acta for the Condominium Project (the *Owners
Associntion®) holds title to proporty for the bonofit or wee of ity mombers or sharcholders, the Property nlso inchudes Hinrrower's
intorost in the Ownors Associntion wnd the uses, procesds and beneflity of Borrower's interest,

CONDOMINIUM COVENANTS, In addition 1o the covenanis and agreamonts made in tho Security Instrument, Borrower
and Lender further covenard end ngree s follows:

A Condominium Oblzations,  Borrower shall porform ail of Horrower's obligations under the Condominium Project’s
Contituent Documonts, The *Contt.tiont Dociments® ars the: (1) Doclaration or wny other docurment which creales the Condominivm
Projeet; (1) by-laws; (1il) vodo of regubaions; and (1v) other squivalont docwinemts, Borrower shall protuptly pay, when due, all dues
anc asscssmenta Imposedd pursunnt to tha-Constitient Documents,

. Huzard Insurance, So Jong ns the Chvners Associstion maintaine, with o genernlly necepted insuranco carrier, & "master’
or *blanket* policy on the Condominium Frejeet which Iv smisfactory to Lender and which provides Insurance covorage in tho
amounts, for the periods, and ngninst the hazard: Leidor requires, Including fire and hazards included within the term “exlended
covarage™, then:

(i) Lendoer waives the provision in Unilorm Covenam 2 for the monthly payment to Lenler of one-tweltth of the yeutly
promium tnstallments for haerd insuranco on the Properiy: amd

() Horrowor's obligntion under Uniform Covenant § *o-smintaln bnsard insuranco coverage on the Property is deemed
tinfled o tho oxtent that the sequired covornge bs provided by thio Owners Avsoclallon policy.

Horrowor shil give Lendee proit notics of any Tnpue Ty required hinzard lnsiirincs covorugs.

1n the ovent of a disteibution of hazard tnsurnce proceeds In Hou of rasration or repair following # loxn to the Propoerty, whether
10 tha unit or to common oloments, any proceeds payable to Borrowar are'he:oby axsigned s shail bo pald to Letider for applicalivy
to e s secuieed by the Security nstrament, with any oxcos paid to Borrower,

C. Public Linbitity tsurance, Horrower shal) 1ake such netions ne may bo raasanable to lnsurs that the Owners Awsocintion
uaintalny o public liablity inaennce policy aceeptahle in forms, mnownt, and extent of coverage to Lender,

. Condesnnntion, 'The proceeds ol any awned ot ¢inin for damages, direet or comreaventind, payable to Borvower I connection
with any condemnation ar othor taking of all or iny pant of the Property, whothee of the il 2 of tha common sloiments, or for any
convoyaneo In llou of condomnation, are hereby assignod und shall be pald 1o Lender. Stcit proceeds simll be applied by Lender to
the sume secured by the Securlty [nstevmont an provided i Uniform Covenant 10.

K. Lender's Peior Consent.  Borrowor shimil not, oxcopt after notice to Lendor nnd whh Lontler's prior wrilten conisent, elther
partitlon or subdivide the Property or consen!

() the abandonment or terminatien of the Condominiing Project, axcept for abnndomment or teripation required by law Iy
the caxe of substantial destnction by fire or othor cavumlly o in the caso of # taking iy condemnntion or eminest domaln;

(i) any nmendinent to any provision of the Constituent Bocumonts 1 the provision I for the expres BSeaofit of Lender;

(1) termination of professonal wmmagement and msumption of solfmanagement of the Owners Assveiation; or

(lvy nay acton which would have the effet of reirdorkng the public Hnbitity Insurance coverage malntzined by the Owners
Amacintion uanccapltablo lo Lender.

P, Resuedies, 1 Horrower does rot pay condominium dues and assensmenty when e, then Lender may pay them. Any nimounty
disbugsed by Lendor undor this paragraph ¥ shall becomo additionn) debt of Bosrower secured by the Security Instrument. Unlens
Horrowor and Londer agree to othar term of payment, theks smotnts shal) bear interomt from Uie dato of disburserment a1 the Noto
rato and shall bo payable, with interest, upon notlee from Londor (o Borrower requesting pnyment,

WY HI:N)U BELOW, Borrower nceopta nnd ayrees to tho lortiw nridd provistons conined In Ui Condominium Rider.
s n
\gY 2 )1 /

I T (Sea)

Wﬂ 0 T 'P!Il}’ . QLU Buttnvwet
) . (Seal)

(Seal)

Hunrows! Uatrows

—
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