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This Mortgage prepared by: BRAD BJRNS FOR GUARANTY HOME EQUITY
4000 W, Brewn Deer Road
Milwaukee, Y/ 33209

MO TGAGE

THIS MORTGAGE IS DATED OCTOBER 25, 1997, be'ween ILDEFONSQ RAMIREZ, MARRIEL TO INES
RAMIREZ, whose address I3 2917 N, NASHVILLE, CHIC2GZT, Il 60630 (referred lo below as "Gruntor”); and
GUARANTY HOME EQUITY, whoae address I8 1100 Jorie 8¢ Suite 355, Oakbrook, IL 60821 (referred to
below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor morigaged. warrante, and conveys {o Lender all
of Grantor's right, title, and irterest in and to the lollowing described red'-groperty, togethar with all exisling or
subsequently erected or affixed bulidings, Improvements and fixtures;- el casements, rights of way, and
appurtenances; all waler, water rights, watercoursas and ditch rights {Incluciig stock In utilities with ditch or
irrigation rights): and all other rights, royalties, and profits relating to the real prope:ty, Including witheut limitation
all mineralg, oil, gas, geothermal and similar matters, located In COOK County, Siatwe of {liinois (lhe "Real
Property"):
SEE ATTACHED LEGAL

The Real Property or its address ia commonly known as 2917 N, NASHVILLE, CHICAGO, Il (6630, The Real
Praperty tax identification number Is 13-30-220-037-0000.

Grantor presently assigns to Lender all of Granter's right, title, and interout in and o all leases of the Froperty and
all Rents from tha Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Poarsonal Properly and Rents.

DEFINITIONS. The following wordu shall havo the following moeanings when usad In this Mortgage, Terms not
otharwlge cofined in this Martgage shall have tho meanings aitributed to such torms in the Uniform Commarcial
Code. All referances 1o dollar amounts shall maan amounts in lawiul money of tho United States of America,

Exisling Indebledness. Tho words "Existing Indeblednass” mean the Indobtadnoess described below in the
Existing Indeblednoas saction of this Morigape.

Grantor. Tho word "Grantor” means ILDEFONSO RAMIREZ, Tho Gramtor I8 the mortgagor under this
Martgage.
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e At

mg&%@w DAMAGE INSURANCE. Tho following proviglons celating 1o Insuting the Pr;peny arg a part of this

Maintanance of Innurance, CGrantor ahall procure and maintaln policies of fire Insurance with standard
oxtendod coverngy ondorsemerts on an Actual cush value basis lor the full insurable valie covering all
improvements on the Real Property In an amount sulficiont to avold applicallon of any coinsurance clavse, and
with a standarc mortgugne clause’in favar of Lender, Policlos shall be writton by such insurance companies
ang in such lorm as may be reasonably acceptabla lo Lender. Grantor shall defiver to Londar gerilicatas of
covarage fram each Insurer conla!nlnP a stipulation that coverage will not be cancelled or dimimshed without a
minimum of ten (10) days' prior written nolice to Lendor and not conmlnlng uny disclalmer of the insurer's
lahility tor falluro to glve such notice, Each Indurance policy also shall Include an endorsement providing that
coverage In favor ol Londer will not be Im?alred in any way by any act, omisaion ofr detault of Grantor or any
other person,  Should the Real Property at any time become located In an area desii}nnted by the Dlrecior of
the Federal Emergency Management Agency as & special llood hazard area, Granior agrees to obtain and
maintain Federal Flood Insurance far the full unpaid principal balance of the loan, up 1o the maximum pollcy
limits set under the National Flood Insurance Program, of as otharwise reguired by Lender, and to maintain
such inguransa or the term ol the loan.

Apfllcalion of P:oceads. Grantor shall prom llé notlg Lander of any loss or damage to the Property if the
estimated cost of venair or replacement exceedd 81,000,00, Lender may make ‘proof ol loss If (3rantor fails 10
do 80 within fitesn1*3) days of the casualty, Whether or not Lender's security (s impaired, Lender may, at its
alection, apply the ereceeds to the raduction of the indebtedness, payment of any lien atfecting the Property,
or tha restorafion and (epair of the Proparty.

EXPENDITURES BY LENDER It Grantor falls to comply with any provislon of this Mortgage, including any
obligation to maintain Existing inasbiedness in good slanding as required balow, or If any action ar procee n%is
commenced that would materiwily afact Lender's interests in the Property, Lendar on Grantor's behall may, but
shall not be required to, take any actiur-that Lender deems appropriale. Any amount thit Lender axpends In so
~ doing will bear interast at the rate provided for In the Note from the date ncurred or paid by Lender to the date of

repayment bg Grantor. All such axpenser, av.Lender's option, will (a) be payable on demand, (b) b added to Lhe
balance of the Nota and be apportioned among and be payable with any Ingtaliment puyments t¢ become due
during either p) the term of any applicable irsurance policy or (ll) the remalningrterm ol the Note, or (c) be
treated as & balloon payment which will be dug and nayable at the Note's maturity. This Mongage also will secure
paymant of these amounts. Tha rights Frovideo forin this 'paragra h shall be in addition to any other rights or any
remadies to which Lender may be entitled on actount of the delaull. Any such aclion b¥| ender shall not be
construed as curing the default so as to tar Lender frem any remedy that it othaerwise would have had.

A\%JA?F;ANTY; DEFENSE OF TITLE. The following provisiciis relating lo ownership of the Property are a part of this
ortgage.

Title. Grantor warranis that: (a) Grantor holds good s markstable title of record to the Property in fee
simple, Iree and clear of all liens and encumbrances other thar, those sét forth in the Real Property description
or in the Existing Indebtedness saection below or in any thleinsurance policy, title report, or linal title opinion
issued in favor of, and accepled by, Lender in connaction win thie Morigage, and (b} Grantor has the full
righl, power, and authorily to execute and deliver this Mortgage to ".endler,

Defense of Tile. Subjact to the exception in the paragraph above, Zrantor warrants and will forever defend
the title to the Property against tha lawlul claims of all persons.

EXISTING INDEBTEDNESS. The following provisions concerning existag . indebtadness (the “Existing
Indebtedness”) are a part af this Mortgage,

Existing Lien. Tha lien of this Mortgage securing the Indebtedness may be serondary and inferior to an
existing lien. (rantor expressly covenants and agrees to pay, or see lo thr, peyment of, the Exisling
indgbtedness and to pravent an\{ detault on such indebtedness, any defaull under thz Ystruments evidencing
such indebtednass, of any default under any security documents for such indeblednegs,

Detault. 1t the payment of any instalimen of princlpa! or any Interesi on the Existing Indetiedness is not made
within the time raquired by the note evidencing such indebledness, or should a dafiul oscur under the
instrument securing such indebtedness and not be cured during any applicable grace period (hereln, then, at
the aption of Lender, the Indebtecness secured by this Morigage shall become immediately due and payable,
and this Mortgage shall be in default.

FULL PERFORMANCE, If Grantor hi)ay{s ali the Indsbtedness when due, and otherwise performs all the abligations
imposed upon Grantor under this Mortgege, Lender shall execute and deliver to Grantor a suitable salisfaction of
this Mortgage and sulltable statements of termination of any financing statemernt on file evidencing Lender's
security interest In the Rents and the Personal Property. Grantor will pay, if permilted by applicable |aw, any
reasonable termination fee as determined by Lender from time to time. |, however, payment is made by Grantor,
whether voiumarlly or otherwise, or by guarantor or by any lhird party, on the indebtedness and thereafter Lender
is forced to remit the amount of that payment 1&) 10 Grantor's trustee in bankruptcy or 1o any similar person under
any lederal or state bankruptcmw or law for the relief of deblors, (b) by reason of any judgment, detree or ordet
ol any court or administrative body having jurisdiction over Lender or any of Lender's property, or ‘c) by reason of
any setllement or compromise of any claim made by Lender with an?« claimant (incluging without iimitation
Grantor), the Indebtedness shall ba considered unpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall ba relnstated, as the case may be, nolwithstanding any
canceliation of this Morigage or of any note or other Instrument or dgreement avidencing the Indebtadnass and the
Property will continue to secure the amount repaid or recovered 1o the same exient as if that amount never had
been oriqmally received by Lender, and Gruntar shall be bound by any judgment, decres, order, settlement or
compramise ralating to the (ndebtedness or to this Mortgage.
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' 10-25-1997 MORTGAGE “Page 5
Lonn No 16-62010656 (Continued)

At wh BIrir ) et W W I R TIY ST e e S A e T P TR R e v | i srieet A e sty i i

Woivor of Hamoutuncl Emmpllon. Geantor horoby rolonscs andd walvos alt rights and benalits o! the
nomeostond oxompiion laws of tha State of Binoly as 1o oll Indobtednoss socured by (his Morigage.

NOTICE OF JUNIOR MORTGAGE. An onhibu. mlud “NOTICE QF JUNIOR MORTGAGE," I8 altached to this
Mongneo und by this refarence (o mz1do i p&n ol this Montgagio just as il @il the provislons, ‘torms and conditions
of tho Exhibit hadt boan fully sat forth In this Moitgugn,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,

GRANTOR:

/ ’ Y
.// ./ / " ’
: e w0 et dﬁ,;"' [T P YT \-'.J

DONSO RAMIRIIZ .

w— s

WAIVER OF HOMESTEAD EXEMPTION

.t am signing this Walver of Homostoad Excrebion for the purpost of axproasly releasing snd walving all

rights and benofita of the homonlond exemplic) iaws of the Stale of inole as to nil debis secured by Lhis
Mortgoge, | undorstand that { have no linbliity for £ny ot the oifirmative covenanta In this Mortgage.

X ‘r*ﬂmcq, 664 o H.«

INES RAMIREZ )

INDIVIDUAL ACKNOWLEDGWIEAT

stare or [ _)
] , ) b8
county oF (Lo |¢ )

On this day befora ma, the undertigned Notary Public, pursonally appeared ILDEFONSO RAN'rEZ, 10 ma known
10 beAhe Ingividual dascribed in and who executed the Mongage, and acknowiedged that he or she signed the
Mortgage as his ar her lree and voluntary act and des{d for the uses and purposes therein mentioned.

GiNen under my hand and officlal seal this 2> - day of >0 1917 .
By \\LJA N Rasiding ot AT \f‘ W (¢ q! :
Notary Public in and,for the Stale of J- i oA S

/ Dave Noda
My commissian expires /[ ./ L Notary Publie Glste of Dlinode

( My Commisnlon Explres 563000
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Commitment Number: 97-03116

PROPERTY DESCRIPTION

The land yeferred to In thin Commitment i described ar follows:

LOT 35S IN TENUTA AND BOGOT'S RESUBDIVISION OF LOTS 37 AND 80 IN THE SECCND
ADDITION IN MONT CLARE GARDENS, BEING A SUBRIVISION OF 'THE BAST 1/2 OF THE
NORTHEAST 174 ({EXCEPT 'THAT PARYT TAKEN FOR RAILRO#D)IN SECTION 30, TOWNSHIP 490
NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, [N COOK COUNTY,
ILLINGIS,

ALTA Comnl tment
Sehedule ¢
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