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SANTA ANA,

1Spa:z Avws This Liee For Reconding [t} — ) 0

MORTGAGE

THIS MORTGAGL . “Secariiy instrumen:’) is gnenon NOVEMBER 4 . 1997
The mongager is LYNN' DANSON, UlDCRRIED

{"Borrower™y. This Security Instrument is given o
BNC MDRTGAGE, INC., A/CALIFIRNIA CORPORATION
which is organized and existiny under the aniof CALIFORNIA
£.0. BOX 1195¢%
SANTA ANA, CALIFORNIA 92711 7.35%

. and whose address is

¢"Lender”). Bortower owes Lender the principal sum of

FORTY EIGHT THOUSAND AND 0 /100%~ratsenid
Dollars (U3, 48,000.0C )} This devt_is avidenced by Borrowes's note dated the same date as this

Security {nstrument «*Nole™), which provides for monthly_pavments, with the full debt. if not paid earlier, due and
payable on DECEMBZR 1, 2027 Thrs Security Instrument secures 10 Lender: ta)
the repavment of the debr viidenced by the Note, with interest, 2o all rencwals, extensions and modifications of the
Nole; 1b) the pavment of a'} other sums. with interest. advanced urder paragraph 7 to pretect the secunty of this
Security Instrument: and i the perfonranc: of Borrower's covenants &ral azreemenls under this Secunity Instrument
and the Note. For this purpose. Borrower docs hereby mortgage, grant and sonvey to Lender the following described

propetty locsied COOK County, [Hinois:
LEGAL DESCRIPTICN ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT

"AYI .

500 FARX AVENIE, 7528 CALUMET CITY

which has the address of
{Suzet] {Cmy}

Winois 50403 (CPropenty Address™);
{Zip Code)
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TOGETHER WITH all Ly unprovements row or dereafter crected on the propeny, and all casements.
appurcnances. and fitutes nos. Of ereaiter 3 par of the propeny.  All replacements and addinions shall also te
coverad by this Securnty Instrument. Al ot the forcpoing 16 refetred ¥ this Secunty fnstrument as the “Prepeny.”

BORROWER COVENANTS :mat Borrower 1s ianfully seised of the estate hereby conveyed and has the nght o
mortzage. granl and comvey the Propenty and that tr: Propermy is unincumbered, except for encumbrances of record.
Borrower wamrants and wiil detend enerally the 172 o the Propeny against ali claims and demands, subject 0 a1y
encumbrances  of record.

THIS SECURITY INSTRUMENT combines u nform covenants for national use and non-uniform covenants with
Limited vaniations by unsdiction 1o conststute a2 un form sevunity nstrument covenng real propenty.

UNIFORM COVENANTS. Borrower and lender covenant and agree as follows:

1. Payment of Principa’ and lnicrest; Prepavment and fLatc Charges. Borrower shall prompily pay when -jue
ihe principal of and nterest ¢n the debt evidenced by the Note and any prepayment and late charges duc under the
Noic.

2. Fonds vor Taxes am: lesurance.  Subject 1o applicable law or 1o a written waiver by Lender. Borrower shall
pay 10 Lender o1 the day monthly pavements asre (ue under the Note, until the Note 1s paid in full, 2 sum {"Furds”)
for: (a) vear'y taxes and sssessments which may attain priority over this Secunity Instrument as a lien on the Property:
b vearly leasehiold pavienis or ground reats on the Propeny. if any; 1) yearly hazard or propeny insutanre
premiums; (&) yearly flood iasniance premiums, :f any: (&) yearly mongage insusance premiums, if any: and (f any
sums payable by Borrower 15 beader, in accordace with the provisions of paragraph 8, in lieu of the pavmem of
mongage irsurance premiurys. These iteme anc called “Escrow liems.” Lender may, at any fime. collect and hold
Funds in ar amount not to xcced 3¢ masimum amourt a lender for a federally related mongage loan may rejuire
for Borrower's escrow accou it undes the fracial Real Esiate Settlement Procedures Act of 1974 as amended from: time
tv time, 12 U.S.C.§ 2601 ¢t seg ("RESPAT) «rless another law that appiics to the Funds sets a lesser amount. I
w0, Lender may, at any ume, collect and hoid Funds in an amount not to exceed the fesser amount.  Lender may
esimate (he 2mount of Fuads due on the basis-ofcurreni data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in acordance with zpplicable law.

The Funds shall be held in m institution whose dejosits are insured by a federal agency. instrumentality. or enlity
anciuding Lender, if Lender is such an insacution) of in ary Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow hems. Lendsr may not cherge Borrower qorbolding and applying the Funds. annually amalyzing
the escrow account, o ver fving the Escrow fiers. unless Lender pys Borrower interest on the Funds and applicable
law permits Lender 1o male sush a charge. However, Lender may (require Barrower 10 pay 2 one-time charge for an
indepencent real estate 1ax reporting service used by Lender in connecrisn with this foan, anless applicable law
provides stherwise. Unless an agreerient is muade or applicable faw requires inicrest to be paid, Lender shall not be
tequired to pay Borrower any interest or cininzs on the Funds. Borrower ared Londer may agree in writing, however,
that interest shall de paid on e Funds. Lendor shali give to Borrower. without {izige. an annual accounting of the
Funds. showing credits and debits 1o the Furcs and the purpose for which cach «bit10 the Funds was made. The
Funds are pledged as additional security for atf sum: secured by this Secenity Instrument.

If the Funds held by Lender exceed the anounts permitted 1o be held by applicable la. Lender shall acoount to
Borrower for the ¢xcess Funds in accordance with the requireryents of applicable law. If the amayzat of the Funds held
by Lendor ar any time s not -ufficient to pay the Escrow hiems when due, Lender may so notiy dorrower i writiag,
and. in such case Borrower stall pay to Lende: the amount necessary to make up the deficiency. Bormuwer shall make
up the deficiency in no more than twelve moathly pavments. at Lender’s sole discretion.

Upon payment in full of all sums securve by this Securiry Instrument. Lender shall prompily refund 1o Borrower
any Funds held by Lender. I, under paragrapk 2. Lender shall acquire or scll the Propeny, Lender, prior 10 the
acquisinon or sale of the Preperty. shall apply any Funds held by Lender at the time of acquisition or sale as a redit
against the sums secured by this Sceurity Instrumert.

3.  Application of Payments. Unless :pplicable law provides otherwise, ai) payments roceived by Lender under
paragraphs 1 and 2 skaji be ipplied: first. ( any prepayment charges due under the Note: second. te amounis payable
under paragraph 2: third. tr inicrest due; eurth, fo principal due: and lasi, 1o any late charzes due under the Note.

4. Charges; Liers. Eorrower shall poy alf tixes. assessments. charges. fines and impositions attributzble 1o the
Prope:ty which moy aain priority over this Security Instrument, and leaschold payments of ground reats, if any.
Borrower shall pay these obligations tn the manner provided in paragraph 2, or if not paid in that manncr. Borrower
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shall pay tem on time directly to the xrson owed payment. crower shall prompily fumnish to Lender all votices
of amount: 10 be paid under this paragraph. |7 Borrower makes these payments directly. Borsower shall prompily
furnish to Lender receipts evidncing the paments.

Borroxer shall promptly dicharge any lien which has priority over this Security Instrument  uniess Borrower: (a)
2grees 1 vwnniag o the pavment of the obligation secured by the fien in a manner acceplable to Lender: (b) oomicsts
ifi good fark the hien by or deferids against enforcement of the lien in. Iegal proceedings which in the Lender’s epinion
operate (0 prevent the enforcement of the Len: or (c) secures from the holder of the hen an agroement  satis ‘actory
to Lender subordmating the hen to this Secunty Instrument.  If Lender determines that any pan of the Progesnty is
subject 1o a lien which may attair prionity ovet Uus Secunty Instrument, Lender may give Borrower 2 notice identifying
the hen. Borrower shali satisfy the lien or take cne or more of the actions set forth above within 10 days of the giving
ol note

5. Hazard or Property Insurance. Borrower shall keep the improsements now cxisting or hereafier erected on
the Propery insured against lose by fire, hazards incluced within the term “cxiended coverage”™ and any other hazards,
inciuding floods o7 fiooding. for which Lender requizes insurance. This insurance shall be maintained in the arwounts
and for the perious-that Lender requires. The insurance carrier providing the insurance shall be chosen by Bo-tower
subject te Lender’s approval which shall not be unrzasonably withheid.  |f Borrower [fails to maintain coverage
descritbed shove Lepder may. o Lender’s option, obtain coverage to protect Lender’s rights in the Propeny in
accordance with paragraps. 7

All mwrance poicics <o cenewals shall be accertable to Lender and shall include a standard mortgage :lause.
Lender shidi have the nght 10 ield the poicies and renewals. 1f Lender roquires, Borrower skall prompily tive to
Lender ali receipts of pad prem ums-and rencwal notees.  In the event of loss, Borrower shall give prompt notice to
the insurarce carrier and Lender. Leroer may make proof of loss if not made promptly by Borrewer.

Unles- Lender and Borrew:t otheryiisc azrae i wnuag. insurance proceeds shall be applied to restorat-on or
repair of 13 Property damaged. of the s#tesznion or repair s coonomically feasible and Lender’s security is not
lessened. If the restorat on or redair 1snot cucionically feasible or Lender’s secunty would be lessened. the insirance
proceads stall be appiicd 1o the sums securad D ras Secunity Insirument. whether or not then due. with any excess
paid to Borower. If Bamower abandons the Proparty 2+ does not answer within 30 days a notice from Lender that
the nsurarze carnes hes offered to settic a claimi. thet Lender may coliect the insurance proceeds.  Lender may uswe
e proceecs 1o repair o restore the Property or o pay sums secured by thts Secunty Instrument, wheiher or nct then
due. The day perioc. wiil berin when the notice is given:

Unles: Lender and Borrower otherwise agres in writing, any zpeiication of proceeds to prnincipal shall not :xrend
or posipone the due dute of the monthly pavments referred 10 i paraeraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Propeny i acquired by Lenacr, Beoiower's right to any insurance policies and
proceeds nusulting from damage o the Property piior ¢ the acquisition Jhall rass to Lender to the extent of the sums
secured by this Security Instrument immediately prior 1o the acquisition.

6. Cccupancy, Preservation, Mainicaance and Protection of the Proraty, Borrower's Loan Application;
Leascholds. Borrower shal! occupy, establish, and use the Property as Borrower's pnnipal residence within six 'y days
after the ciecution of his Secu-ity Instrument and shali continue 1o occupy the Fruperty as Borrower’s principal
rze:dence or at least one year alter the date of vocupancy, unless Lender otherwise agrer's in writing, which onsent
shall not be unrcasonabiy withhcld, or unless catenuat ng circumstances exist which are v=50°. Borrower’s control.
Borrower snall not dest-oy. damege or :mpair the Propeny, allew the Property to detenorate, o« sommit wasie in the
Propenty. 3orrower shadl be in default of any foriciure aciion or proceeding, whether civil or crimiu, is begun that
1n Lender’s good faith judgment could result in forfe ture of the Property or clherwise materiall: impair the lien
created by this Secunty Instrumet or Leader's securit interest.  Borrower may cure such a defanli and reinstide, as
rrovided i paragraph 18, by cauting the action or prucecding 1o be dismussed with a ruling that, in Lender’s goad faith
determination.  precluges forfeitu-e of the Berrowzr’s interest in the Propeny or other material impa:rmeni of ihe lien
created by “his Secunty Instrament or Lendei™s secunty interesi. Borrower shall also be in default if Borrower, Juring
the loan apphcation process, gave ma‘enally false or inaccurate information or statements to Lender (or fatied 1o
provide Leader with any material informationy) ir: connxction wiih the loan cvidenced by the Note. including, but not
Lmited to. sepresentations con:2ming Borrower™s occusancy of the Propeny as a principal residence. ! this Security
Fastniment 15 on a leasenold, Borrower shall comply wirh all the provisions of the lease. If Borrower acquires fee title
o the Propenty. the leaschold ard the fec tuic shall net merze unless Lender agrees (o the merger in writing.
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7. Proiection of Lender’s Rights in the Property. (f Borrower fails 1o perform the covenants and agreements
contained n this Secur:ty Instrument. or there 1s a legid proceeding that may sigaricantly affect Lender’s rights in the
Propenty (uch as a procecdinz in bankrupicy, probate, for condemnation or forfeilure or to enforce laws of
texulations, then Lencer may do and pay for whatever is necessany 1o protect the value of the Property and Lender's
rights 1n the Property. Lender’s acticns may include paying any sums secured by a lien which has prionity over this
Security Insirument, apgearing in Court. payimng reasonable attorneys’ fees and entering on the Propenty to make repairs.
Although _ender may iake action umder this paragraph 7. Lender does not have tc do so.

Any amounts distursed by Lender ender th s paragraph 7 shall become additional debn of Borrower secured by
this Security Instrumert. Unless Borrower and Lendsr agrec to other terms of pavment. these amounts shzll bear
:mierest from the date of disbursement at the Ncie rate and shali be pavable. with interest. upon rotice from Lender
‘0 Borrewer requesting payment.

8. Mongage Imurance. [f Lender required morigage insurance as 3 condition of making the loan secured by
this Security Instrument. Borrower shall pay the prem.ums required (o maintain the mortgage insurance in effect. If,
for any resson, the mortgage insurance coverage fequired by Lender lapses or ceases to be in effect, Borrower shall
pay the primiunis -tequired to oblain coverage substantially equivalemt to the mongage insurance previously in effect,
at a cost substantraly equivalert 10 the cost 16 Borrower of the mongage insurance previously in effect, from an
aliernate  mortgage ristrer approved by Lender. I substantially cquivalent morigage insusance coverage is not
available, Borrowsr sha't fav to Lender each month a sum equal 10 onc-twelfth of the yearly mongage insurance
premium oeing paid ty Beirosier when the insurance coverage lapsed or ceased 1o be in effect  Lender will accept,
usé and retain these paymefis ac-a 10ss reserve ia lieu of morigage insurance. Loss reserve payments may ne longer
be required. at the oprion of Lendar: if mortgags insurance coverage (in the amount and for the period that Lender
requires) orovided by =% insurer appicied by Lesder again becomes available and is obtained. Borrower shall pay the
premiums fequired to maintan mertgag’ msurnce 0 effect, or 1o provide a loss reserve, until the requirement for
mongzage insuranke ends in ascordarce with.amy writen agreement between Borrower and Lender or applicasle law.

9. Inspection. Lender of its agent may riale rzasonable emnies upon and inspections of the Property. Lender
shall give Borrower natice at the time of of prisran an imspechion specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any asand or.claim for damages, direct or consequential, in conncction with
any condemnation or other tak:ng of any pant of the Fropenty, of for conveyance in lieu of condemnation. are herchy
assigned and shall be paid to Lender.

In the event of a total takicg of the Propery, the procesds <hall be appiied to the sums sccured by this Secunity
instrumert, whesher or not then duc. with any 2(cess paid 10 Borrowse. In the event of a partial taking of the Propenty
in which the fair mar<et value of the Propenty ymine hiately belore the taking is equal 10 or greater than the amount
of tac suins secured by this Security Instrument immediately before the 2Xmg, unless Borrower and Lender otherwise
agree in writing. the sums scrured by this Secutity Instrument shall e reduced by the amount of the proceeds
mutiplied by the following fraction: (a) the total arrount of the sums sccuics inmediately bdefore the waking. divided
by b the fair marke: value of the Propenty immediately before the taking. Any talance shall be paid (o Borrower.
in -he ev=an of a panzal taking of the Propenty in which the fair market value of the Froperty immediatcly before the
tak ng is less than twe amoun of the sums secured immediately before the taking. unicss Borrower and Lender
othztwise agree in wniting or unless applicable law otherwise provides, the proceeds stall ve applied to the sums
secured by this Security Instruinent whether or not “he sums are then duc.

If the Property .s abandored by Borrower. or 17, after notice by Lender to Borrower thai the condemanr offers
:0 make an award or setile a claim for damages. Borrower fails o respond to Lender within 30 days 3f2r the date the
notice is given, Lender is authc rized to collect and appty the proceeds. at its oplion. cither fo restoration of repair of
the Prop:my or to (te sums sccured by this Secunty instrument, whether or not then due.

Unlzss Lender :nd Borrov.er otherwise agree r writing, any application of proceads to principal shzll o extend
or postpone the due date of the monthly payments referred 1o in paragraphs | and 2 or change the amount of such
pavment: .

11. Bosrower Not Relcased; Forbearance By Lender Not a Waiver. Extension of the tune for payment of
modificazion of amo-tization of the sums secuzed by this Security Instrument granted by Lender o any swcessor in
interes: of Borrower shall noi operate ta release the liabiliy of the original Borrower or Borrower's successors in
interest. Lender shall not be -squired 10 commence proceedings against any successor in interest or refuse 10 exiend
tirxe for payment or otherwise modify amortization of the sums secured by this Security lasttument by reason of any
demand made by the original Borrower or Borower's successors in interest.  Any forbearance by Lender im exercising
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any nght of tenedy shall not be a waiver of or preclide the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreement:. of this
Security Instrument shall bind and benelit the successors and asstons of Lender and Borrower, subject 12 the provisions
of paragraph 17. Borrower’s covenants and agrzements shall be joint and several. Any Borrower who co-signs this
Secunty Instrument bit does not exccute the Note: (31 15 co-signing this Secunty Instrument only o mongag:. gram
and convey that Borrower's intesest in the Preperty under the terms of this Secunity Instrument; (b ii not personally
obligated :0 pay the sums secured by this Security Instrument: and (c) agrees that Lender and any other Borrover may
agree 1o evend. modity, forbear or make any accommpdations with regard to tae terms of this Security Instrument or
the Note without that Borrower s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maxumm loan
charges. and that law is finally interpreted 5o that th interest or other foan charges coliected or 1o be collected in
connection with the kcan exceed the permitted limuts. then: (a) any such lear charge shall be reduced by the amount
pecessary 10 reduce 1% charge 1o the permitted fimt: and (b) any sums already collected from Borrower which
excesded permived limits will be refunded 10 Eorrower. Lender may choose to make this refund by reducing the
prinzipal owed under the Nete or by making a dirsct payment to Borrower. 1f a refund reduces principa . the rejuction
will be treated as°a nastial prepayment without any prepayment charge under the Note.

14. Netices. ‘Au . notice (o Borrower provided for in this Secunty Instrument shall be given by deliseriag it or
by nuailing it by fint <2z mail ualess applicable law requires use of another method.  The notice shal. be dircted (o
the Property Address ar anv.oiber address Borrewer designates by notice to Lender.  Any notice 10 Lender shall be
given by first lass mail 1o Lerder's address stated herein o any odher address Lender designales by netice 1o Borrower.
Any notice provided for in this Securiy Instrument shall be deemied 1o have been given to Borrower cr Lender when
give as provided in this paragraph.

15. Governing Law: Severability. Thic Security Instrument shall be governed by federal iaw and the law of the
jurisdiction in which the Property is Jocaied. In the event that any provision or clause of this Security !nstrument or
the Note confiicts with applicable law, such corlict shall not affect other provisions of this Security Instrument or the
wote which can be given effect without the conflictiag provision. To this end the provisions of this Secusity lnsirument
and the Note are declzred to be severable.

16. Borrower’s Copy. Borrower shall be given or¢ conformed copy of the Note and of this Secur ty Instriment.

17. Transfer of the Property or a Bencficial Imeics in Borrower. If all or any part of the Propeny or any
interast in it is sold or transierred (or if a beneficial imeresd in Borrower is sold or travsierred and Borrower is not
anatural person) withcut Lender’s prior wnitten consent, Lendornay, at its ~ption, require immediate ayment in full
of all sums secured by this Secunty Instrumeni. However, this cprior: shall not be exercised by Lender if excrrise s
proh bited by federal Law as of the date of this Sccunty lnstrumen!.

If Lender exercises this option, Lender shal! give Borrower notice (of asceleration.  The notice shall provide a
pericd of not less than 30 days from the daze the notice s delivered of nwiled within which Borrower musi pay all
sums secured by this Security Insirument.  If Borrower fails to pay these sums pror io the eapiration of this period,
Lender may invoke anry temedies permitted by this Security Insirument without fupliar potice or demand on Borrower.

13. Borrower's Right 1o Reinstate. {f Borrower meets centain conditions. Botrower shall have the nght 1o have
enforcement of this Security Instrument discontinued 21 any time prior 1o the cartierof: {21 5 days or suck other
period as applicable law may specify for reinstatement)  before sale of the Property puriuan’ to any power f sale
contzined in this Security Instrument; of (b) emtry of a judgment enforcing this Secunty Instrurier: - Thase conditions
are 12at Borrower: (a) pavs Lender all sums which then would be due under this Secunty Insiruzacnt and the Note
as if no acceleration had occurred; (b) cures any defauit of any other covenanis or agreements; icj 75 all exdenses
incurred in enforcing this Security Instrument, includirg. but not limited 1o, reasonable attomeys’ fees: and (d; takes
such action as Lender msav reasonzbly require to assure that the lien of this Security Instrumenit. Lender’s rights in the
Property and Borrower s obligatun 1o pay the sums secured by this Security Instrument shall continie unchanged.
Upor reinstatement by Borrower. this Security Instrument and the obligations secured hereby shal. remair fully
cffective as if no accelerstion had sccurred. However, this night to reinsiate shall not apply in the case of acceleration
under paragraph 17.

19. Sale of Note; Change of Loan Scrvicer. The Note or a partial interest in the Note itogether with this
Security Instmument) may be sold sne or more tmes without prior notice to Borrower. A sale may result in a change
in the entity {known as the “Lozn Servicer™) thar coliccts monthly payments due under the Notc and this Sccurity
Instrument. Thery also may be one or more changes of the Loan Servicer unrelated 10 a sale of the Note. Hf there
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15 a change of the Loan Servicer. Borrower will bs gnen writien notice of the change in accordarce with paragraph
14 above and applicable Jaw. The nouce will state the name and address of the new Loan Scrvicer and the address
‘0 witich pavmenis should be made. The notrce will also contain any other information required by applizable law.

20 Hazardous Substances. Borrower shal not cause or permit the presence, use, disposai. storage. or release
of any Hazardous Substances on or in the Projerty. Bofromer shall nut do, nor allow anyone cise 16 dc, anything
«ffecting the Propesty that is n violaton of any Environmental Law. The preceding wo sentences shall st apply to
e preseice usc. 0° storage o3 the Propenty of snalt quantities of Hazardous Substances that are generally recogaized
L7 be appropriate to normal rasidential uses anc to maintenance of the Propeny.

Borrower shali promptls give Lender wnille: notice of any investigation. claim, demand. lawsvit or other action
v any governmenta of reguliory agency of prvate panty imolving the Propeny and any Hazardous Substance or
Environrental Law of which Horrower has actual knowledge. 1f Borrower leams. or is notified by any governmental
o: regulatory authorty, that apy removal of other remediation of any Hazardous Substance affectitg the Propeny is
acossany, Borrower shall promptly take 3 necosary remedial actions in accordance with Environmental Law.

As 1sed 1 this paragrap: 30, “Hazardous Sibsiaces” are thuse subslances defined as 1otic or hazanlous
substances by lovionmentsl Law and the following substances:  gasoline. kerosene, other flammable or toxic
petroleum produciz, loxic pestizides and herbicides. volatile solvents. matenals conmtaning asbestos or formzidehyde,
and radioxctive matenisds.  As used in this paraz-aph 20, "Emironmental Law” means federal laws and Javs of the
jurtsdiction ahere the Prpcry s located that refate 1o heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Boprower and Lender further covenamt and agree as follows:

21. Acccleration; Remed's. Lender shall give notice 1o Borrower prioi to acceleration folloaing Borrower's
breach of any covenant or agro'maent in this Sccunty Instrument fbut not prior 1o acceleration undzr paragraph 17
un.¢ss applicable law provides o heswise). The notice shall specify:(a) the default; thi the action required to ure the
derault: (¢ a date. no- less than 30 dags from the daic 1he notice is given to Borrower, by which the default must be
cut=d; and (d) that faslure 1o cure the default 'on cr befote the date specified in the notice may result in acceieration
of the sums secured by this Secur ty Insirumens, foreclosure by judicial proceeding and sale of the Property. The notice
sha:t further inform Borrower cf the right W rémuae after acceleration and the night 10 assert i the foreslosurc
proceeding the non-cxisience of a defaull or any riher defense of Borrower (o acceleration and foreclosure. If the
defiult 15 not cured on or before the date specified 1 the natice, Lender at ils oplion may require immediate payment
m tull of all sums secured by this Security Instroment without further demand and may forecloss this Security
Instrument by judicial proceeding  Lender shall be entided_ro collect alt expenses incutred in punsuing the remedies
provided in this paragriph 21, including. but not Jimited to. teisonable antomeys™ fees and costs of tile evidence.

22. Release. Upon payment of all sums secured by this Secupis Instrument, Lender shall release this Security
Instrument  without chirge o Borrower. Bomrower shall pay any tecorZation costs.

23. Waiver of Homestead. Borrower warves ;li right of homesicad “excmption in the Property.

24. Riders 1o this Security Instrument, I one or more fiders are execuied by Bortower and recorded togethes
with this Security fnstrument, the covenants and agreements of each such e shall be incorporated inte and shall
ainerd and supplement the covenants and agreements of this Security Instrumenr 25 if the nider(s) werv a pant of this
Security Instrument.  {Check applicable boxtes))

Adsustabke Rate Rudec E Cordomium Ruder _[ .J V-LFamily Rnder

D Graduated Pazment Rudet D Planio] Uit Devefopoxent Ruder D Biv ekl Payment Rader

E Ballown Ruder D Raie Iinprovement Rader D Second 1me Rder
[: Otherts) fspecfy]

HLLINOIS - Singke Famuly - Faomic Mac/Froddic Mac UNIFORM  INSTRUMENT Form 3014 990 qpage 6of 7 payes:
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BY SICNING BELCW. Botrower accepts and agrees to the terms and covenants contained in this Securily
Insirament nd in any nder(si executed by Borrower and revonded with it

Wiresses: Y

- s /Jﬂu":/("‘— :
T DAWSON
Sxial Security Number

Sxial Secunty Number

1Seat) - _—
- Bornmser

Socii) Secunty Number Sxial Secunty Number

S S " X | R

- Bommer

Sexial Secunty Namber Sxial Secunty Namber

STATE OF ILLINOIS, ZO0XK {Coun'y ss:

I. THE INDERSIGHED .a Notary Public 1 and for said country and state,
do hzreby cenify that LYI&N DANSON, UWARRIED

. personatly known 5 me 10 be the 27 person(s) Wwhuose Name(s) SHE

subscribed 1o (ke foregomng instrument. appeared before me this d3y i perron. and acknowledged tha: SHE
signed anc dzltvered the said instrument as MER free and voluniny xt, for the uses and purpases
theremn se {onh.

Giver under my haxd and official seal. this  “TH  day of NOVEMBER, 1997

My Commission expires:

PR Xptary  Pablic
- [

This instrument w ol b OFFICIAL SEAL :
is Lnstrement was prepar A\ . (S UREES ¥ UDEL :

- Notary Public. State of fthnois 4

L

Name

My Cermmission Expires w898 &
MM

tAddress)

ILLINGHS - Single Family - Fanme Mae/Froddic Mac UNIFORM  INSTRUMENT Form 3014 W0 pagz 7 of T xagey)
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CONDOMINIUM RIDER

THIS CONDCMINIUM  RIDER is madk this 4th day of NOVEMBER . 1997 .and
is imorporated inio and shall be deemed to amend Jnd wspplement the Mortgage, Deed of Trust or Securniy Deed ithe “Security
Inwrument”) of the same date given by the updersipned ¢ Borower™s o sevure Borrower's Note 10 BNZ MORTGAGE,

INC., A CALIFORNIA CORPORATION {"Lender™) of
the samz date and covering the Property deswrshed n the Securny Instrument amd jocated 2t

500 PARK AVENUE, $£:28, CALUMET CITY, ILLINOIS 60409
[Property Address|

The Propenty includes a unit in. together with an undivided intere st in the comman clements of, 2 condominium propect known
as

THE PARK OF RIVER OAXS

|Name of Condominium  Project]

tthe “Condonunium Prorct). I the owners assexiation of ather enniry which acts for the Condominium Project {the “Owners
Association®s holds tithe o piopern for the benefit o7 use of its members or sharchoiders. the Property alie uxludes Borrower’s
interest in the Caners Associationsand the uses. prozeeds and bencfits of Borrower’s interest.

CONDOMINIUM COVEIXANTS. in addnion 1o the covenants and agreements made in the Sccurity Instrument,
Borrower and Lender further concnan’ prd ageee as folloas:

A. Con jominium Obligations. Boriowei skalt perform all of Borrower’s obligations unde - the Condominivm Project’s
Copstiuet Documients.  The “Constituent Donrents”™ ate the 1) Declaration or any other wocumen: which crestes the
Combominium Proxect: (i) dy-laws; (in) code of segiiatiops; and (143 wther equivalent documents. “iorrower shall promptly pay,
ahen due, 2l dues and assessments imposed pursuant cocte Comtituent  Docuiments.

B. Hazard Insurance. S50 long as the Owrers Assnizton mamtains, with a genesally acepied insurance carrier, a
“maiter” of “blanket” policy on the Condominium Prosect whicl s satisfaciony w Lender amd which provides insurance coverage
in the amounns. for the perinds, and against the hazirds Lender Coqurres, including fice amd hazards included within the term
“exiended covetage,” then:

u} Lender waives the provision in Covenant 2 of the Security Instrument for the morthly payment o Lender
ol uhe-twelith of the yearly premium instaliments for hazard msurince on the Pooeerty: amd

i1y Borrawzr's obigation umder Covinant 5 of th: Sccurity indrurent w mainain hazard insuramce coverage
on ke Property is deemed satistied to the cuent that the regquired coverage is proviaad by the Owners Assosiation policy .

Borrewet shall give Lender prompt notce of any lapse in requited hazard Sasurarae coverage

Ini the event of a Jistribusion. of hazard insuran:e proveeds in hicu of restoration < repait followiag a s o the Proneey,
whether  the uniz o to common clesments, any privceds payable ‘o Borrower ate hereby assizned and shall be paid 10 Lender
for application o the sums weuted by the Sccurity Invtrement. with any cxeess pad 0 Borrower:

C. Public Liability Insurance. Botrower d:all take such actions a5 may he reasomable 4o insure that the Owners
Asswidticn maintains 2 public liability insurance policy acceptable wn form, amount. and extent of vovel7gs 10 Lemer.

D. Copdemnation. The procecds of any awa-d or clam fur damages, Jditect of consequenial. payahle 1o Borrowet in
connecton with any condemmation or other taking of il or any pin of the Property, whether of the 2mt ur of the common
cicinents. vr for any cunveyance in licu of condemnatiog, arz hereby asugned and shall be paid 10 Lemder. Sxch procecds shall
be applicd v Lerder w the sums secured by the Security [nstrumert as provided in Cosemant 16 of tx Secuany Instrument.

E. Lznder's Prior Consent, Rotrower shall st eveept afler notie (o Lender and with Lender™s prict whiten conseat,
either paribon or subdivide the Property of consent to:

{1) the ahandonment or erminztion of the Comdominium Fropect. cxwept for abandonment of sermiration required by
law i the Lise of substantial destruction by fire or other casualty or in the case of 2 Wking by condemnation o cmirent Jonain;

{u) 30y amendment to any provision of the Cordituent v smeats ifthe provision is for the express benefit of Lerader;

i termnation of professivnal management a3 assemptivy of seli-management of the Owners Asexiation. «f

(v any action which would have the effect of rendering the public liability insuramce coverage mamtained by the Owners
Assectation unacceptable 1 Lender.

Page i ot 2
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F. Remedies. [t Botrower dues nol pay conduiminin:n dues and atessments when duee, then Lender may pay them.
Any 2mognts disbursed by Lemles under thes paragraph F shall hevome addittonal debt of Borrower secured by the Securiiy
Iutrument.

Unless Bostower and Lender agree ¢ other ferm: of paviment, thew amounts shali bear intetest from the date of
dishursemen: at the Nute fate and shall be pazabl:, with mterest. upon motice from Lender o Borrower regquesting payment.

BY SIGNING BELOW. Borrower accepts and ag-ces o the torms and provisions centined in this Condominium  Rider.

'___ Lo ) ¢S™r-___1Saaly
fmfc DAWSON

TTUNRCY

_ 5cab
Buorrower

_ i5caly
Borruwer
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THE LANU A'FERRED TO IN TH13 COMMITMENT IS DESCRIBED AS POLLOWS:

PARCEL 1-

UNIT NUMBER $24. (¥ TNE PARK OF RIVER QAKS TONDOMINIUNM NUNBER 7, A3 UELINEBATED ON
SURVEY OF LOTS 5 AND.S OR PAITE TMEIRZOPF [N RIVER CAXS WEST OF NUMBER L, BEINO A
SUBDIVISION OF PART 07 “iE NIRTIGIZST 174 OF STICTION 24, AND PARY OF (OF | LYING
NORTE OF TAT LITTLE CLLUMP® RIVER [N JUBDIVISION OF TXE SOUTHMNEIT 1/4 OF SBCTION
34, TOUNENIP 36 NORTH, NANOL ié IAST OF TNY THIAD PRINCIPAL MERIDIAN, IM COOK
COURTY, ILLINOLIS, HERBINAFT4R RETERRED 1O AB PARCE)

NKICH SURVEY 18 ATTACNED AS E<H)B'T “A" TO DECLARATION OF CONDOMINIUM OWNEREN)P
MADE 3Y AMERICAN NATIORAL BANE 5% TRUIT COMPANY OF CHICAGO, A TRUSTEL UNDSR
TRUST AGREEMEINT DATED DRCEMBER 2., Land KNOWR AS TRUST ROUMBIR 3107), RECORDED 1IN
TN OFZICE OF THE RZCORDER OF OLECA OF COCK COUNTY, ILLINOIS, AS NO. 22831173, As
AMENDED PORM TIME TO TIME, TOOLTREX MUY ITS UNDIVIDED PERCENTAGS INTEREST IN
SAID PARCEL [ZNCEPTING FACHM SAID PARCEL A%, THE PACPERTY AND SPACE COMPRISING ALL
THE UMITS TEIAEOT A8 DEFINED AND SIT FORTK 4 QAID DECLARATION AND SURVEY)

PARCH, 2:

LAYINENTS APPURTENANT TO ANT FOR THEL BEINTFIT OF FARCRI- 1. AS SET FORTM IN TKE
DSCLARATION QF EASENENTS NZCORDED NOVEMBER 15, 1971.47% OOCUMENT 21712320 AND A
CREATED WY OEED FRON AMERICIR RATIONAL JANK NOD TRUSY LFR7NY, AS TRUSTER UNDIR
TRUST NUNBER 31477 TO CHARLES J. PEREY RECORDED AS DOCUMLST 24150106 FOR UBE AND
ENJOYNENT, INORESS AND BGAELS, OVER THE COMMON ASEAS UITHIM LOT3 2 TO & OF RIVER
QARS WEST UNIT L AFORKSAID

PARCEL ):

TATEMINTS APPURTENANT TO AND FOR THE BEINEFIT OF PARCEL 1, AS §3T FOZC IN THE
DRCLARATION OF ECASEMENTS RECONDED HOVEMAER 1S, 1971 AS DOCOMENT 217]325% AND A8
CACATED B3Y DEID FROM AMERICAN RATIONAL SANK AND TRUST CONPANY OF CRIZAGC, AY
TRUSYET UNDEA TAUST KUMBER 2107) TO CRARLES J. PERRY RECORDED AS DOCUMENT
24150166 FOR THE PURPOSES OF INGRZSS AND SGRESS OVER TNE ACCES ROAD FROM 131X
STREST TO TAL NORTH LINE OF LOT & WITHIN THE ZASEMENT DEIIGNATED AS INGRESS AND
EGEESS, TASEMENT OM THR PLAT OF SAID RIVER OAKS HEST UNIT NUMBEX ), ALL IN coott
COUNTY, TLLINOIY.

29-24-100-022-1172




