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\\\ Prepared By:
TINA CASTELLANO
CIRECT MORTGAGE PARTNERS, INC.
580 VILLAGE Bi.vD. #120
WEST P70 M BEACH.. FL 33409

Sebze hixng Tres Lrw F o Recirdrg Detn

MORTGAGE

THIS MORTGAGE " %ccunty Instrument” is gnnen on OCTOBER 17, 1997 . Tte mongagor
Qis ERIC ¥V FULLILCVEe, A SINGLE MAN

\
“\uhosc adressis 8642 S. BENNETT
\‘, CHICAGO, iL. 60617 { ‘Borrower™).
- Thu Sccarity Instrument os given o DIRECT MORTGAGE PARTNERS, INC.
\ " A DELAWARE CORPORATION .
< »hich is organized and cuisting urder the laws'of  THE STATE OF ILLINOIS . and wbose
O\ address 15 530 VILLAGE BLVD, #120
~ WEST PALM BEACH., FL 33359 {"Lender’).
¥ Borm\\cr owes Lend=r the prinapal sum of
EIGHTY-S1X THOUSAND FOUR HUNDRED AND 0010
Dollars (U.S. §  86,400.00 ). This Getw is evidencer by Borrower's note dated the same date as
this Secsrity Insrument (*Note”». which pruvides for monthiy-‘payments, with the full debt. if not paid
carlier, due and pavabie o NOVEMBER 1, 2027 . Tas Security Instrument secures to
Lender: (a) the repayment of the debt evidenoed by the Note, with interes-zod all renewals, ectensions ang
modificztions of the Notz: (7) the payment f all other sums. with intersst, 22vanced under paragraph 7 to
protect the secu-ity of this Security Instrument; and () the perfonnance <1 Becrower’'s o)venanis and
agreements under this Security Instrument and the Note. For this purpose, Eorrower docs herehy
mortgage, grant apd convey to the Lender. the following described  prigmcty  located in
COOK Czunty, Hlinois:
LOT 37 AND THE SOUTH 172 OF LOT 31 IN BLOCK 2! IN THE SUBIRVISION M/, DL
BY THE CALUMET AND CHICAGO CANAL DOCK COMPANY OF PARTS OF SECTI/INS §
AND 6, TOWNSHIP 37 NORTH, RANGE 15 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
TAX LD. # 26-06-207-013-0000
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which has the address ¢f  $841 S MUSKEGON AVENLE, CHICAGO
15ueet’ ‘Cayl
Minois 60617 {"Property Address®;
Tp Coce

TOGETHER WITH ail the improvements now or hereafter erected on the propeny, and all casements.,
amurtenances, and fixtures now or hereafter a part of the propenty.  All replacements and additions shall also
b: covered by this Security Instrument. All of the forepoing is referred (o in this Security Instrument as the
" Property”.

BORROWER COVENANTS that Borrower is lawfu.ly scized of the estate hereby conveyed and has the
right to mongage. grant and convey the Property and that the Propenty is unencumbered, except for
exumbrances of record. Borrower warrants and will cefend generally the title to the Property against all
caumns and-aemands, subject to any encumbrances of revord.

THIS SECURITY INSTRUMENT combires uniform covenants for national use and non-uniform
covenants vith limed variations by jurisdicticn to constiiute a uniform secunly irstrument covering real
pruperty.

UNIFORM 2% ZNANTS  Borrower and Lender covenant and agree as follows:

1. Payment of Privcioal and Interest; Prepayment and Late Charges. Borrower shall prompuly pay
wlen due the principal of ard nieres: on the dett evidenced by the Note and any prepayment and late charges
duz urder the Note,

2. Funds for Taxes and Insurance. Subject 1o 2pphcable law or to a wnten waiver by Lender,
Borrower shall pay to Lencer o the day month:y pavien!s are due under the Note, untii the Note is paid in
£i1. 2 sum ("Funds®) for: {(a) year'y wtes and assessments which may attain priority over this Secunty
Lstrumen: as a lien on the Propertyv: .(b) ycarly leascho d payments or ground rents on the Preperty, if any;
() vearly hazard o: property insurance preniums: (d) vearly flood insurance premiums, if any: (c) yearly
montgage insurance premivms, if any: ané (f) 11y sums payabie by Borrower 1o Lender. in accordance with
the provisions of paragraph 8. 1n licu ¢f the payuxit of 1aortgage insurance premiums.  These tems are called
“Escrew ltems™. Lender may, at anv timx, collect 240 told Funds in an amount not to exceed the maximum
aTount a lender for a federally related mortgage lcan nay require for Borrower's cscrow avount under the
federal Real Estate Setlement Procedures Act <f 1974 s amended from time to time, 12 US.C. § 260! ot
say. ("RESPA”), unless anather law that applies to the Furds sets 2 lesser amount. If so. Lender may, at any
tize, collect and held Funds in an amount pot 10 excexd the Jessor amount.  Lender inay estimate the amount
0! Funds due on the basis of current data and resonable estimares of expenditures of future Fscrow ltems or
oherwise in accordance with applicable law.

The Funds shalt be held in an institution whose depasits are mnsures by, a federal agency, instrumentainy,
o entity (mcluding Lender it Lender is such an insutution; or in any Feder=i Home Loan Bank. Lender shal!
amly the Funds to pay ths Escrow ltems. Lender may not charge Boriower for holding and applying the
Funds, annually analyzing the cscrow account, or verifuing the Escrow Lans “uplzss Lender pays Borrower
iterest on the Furds and applicable lIaw permats Lencer to make sich a chuge. - However, Lender ray
requsre Bormower (o pay 2 one-lime charge for 21 indepe xent reai esiate 1ax repovting tenvice used by Lender
in connection with this loan, unles: applicabic law pravides otherwise. Unless us agrement 15 made of
asolicable law regiires interest to te pad, Lender shill not be required to pay Borower any interest or
c1nings cn the Funds. Bo:tower and Lender nuy agroe in writing, houever, that interest 2% b= paid on the
Funds. Lender sha:t give ‘o Borrower, without charge, an annual xcounting of the Funds. arwing credits
214 debits 10 the Funds and the purpose Tor which cach debit to the Funds was made. The Fumd, arc pledged
a; additional security for 21! sums sccured by thic Sevunt s Instrument.

If the Funds held by Lender excoed the amounts permitted to be held by applicable law, Lender shall
axount 1o Bonower for 11 excess Funds in accordarce with the requirernents of applicable law. If the
zmount of the Funcs hald by Lender at any nme is not suflicient to pay the Escrow hems when due, Lender
ruy 50 notify Borrower in witing, and. 10 such case Borrower shall pay to Lender the amount neceszany (0
tuke up the deficiency. Bormower shall make up the deticiency in no more than welve monthly payments, at
Lender’s sole discretion.

Upon payment in full >f all sums zecured by this Secunty Instrunent, Lender shall promptly refund 0
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior 10 the acquisition or sale of the Froperty. shall apply any Funds held by Lender at the time of
azquisition or sale as a credit apainst the sums secured by this Secunty lastrument.

3. Applicaiion of Payments. Unless apolicable law provides otherwise, ail payments received by Lender
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uader paragraphs 1 and 2 shall be appiied: first, 10 ans prepavment charges due under the Note; second, to
amounts payable under paragraph 2; third. to interest due; fourth, to principal due; and last, 1o any lale
charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atributable
to the Propenty which may attain priority over this Sceurity Instrumem, and leasehold payments or ground
rents, if any. Borrower shall pay these obligations in “he manner provided in paragraph 2, or if not paid in
that manner, Borrower shali pay them on uime direcily 10 the person owed payment. Borrower shall prompily
fumish 1o Lender =zl notices of amounts to be paid uncer this paragraph. If Borrower tnakes these payments
directly, Borrower shall prompily fumish to Leader receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Secunty Instrument unless
Borrower: (a) agrees in writing o the pavment of the o+ligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the Lien by, or defencs agatnst enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate to prevent the en’orcement of the lizn; or (c) secures from the holder of
the lien a7 zreement satisfactory to Lender subetdinating the lien to this Security Instrument. If Lender
d=terrmines 1hac any part of the Properts 1s seoject Ic a lien which may attain priority over this Security
Insirument, Lindzr may give Borrower » notice identitving ihe lien. Borrower shall satisfy the lien or take
one or more of the 3:tions set forth zbove within 10 days of the giving of notice.

5. Hazard or "roperty Insurance. Borrower shall keep the improvements now existing or hereafter
erected o the Propeiy insured against loss by fire, hazards included within the torm "extended coverage” and
1y other hizards, including floods or ficoding. for wh.ch Lender requires insurance. This insurance shall be
maintained in the amoun’; and for the periods that Lender requires. The insurance cammier providing the
insurance shali be chosen by Bomiwer subject to Lende:'s approval which shall not be unreasonably withbeld.
I Borrower fails to maittain covrizge described above, Lender may, at Lender's option, obtain coverage to
protect Lender’s rights in the Propert:” in xecordance with paragraph 7.

All insurance policies and renewals. shall be acoeptable to Lender and shall include a standard mortgage

_ciause. Lender shull have the right to wo'd ke policies and rencwals. If Lender requires, Borrower shall
prompily give to Lender all reccipts of pald roviniume and renewal notices. In the event of loss, Borrower
shall give prompt notice 1o the insurance carier and Lender. Lender may make proof of loss if not made
prompily by Borrewer.

~ Unless Lender and Borrower otharwise agree in wriing, insurance proceeds shall be appiied 10 restoration
or repair of the Property damaged. i the restoration or(fepair is econonticaily feasible and Lender’s security is
rot lessened. If the restoration or repair is not economiczily <easible or Lender’s security would be lessened,
the tnsurance proceeds shall be applied to the sums secureu by this Secunity Instrument, whether or not then
cue, with any excess paid to Borrower. If Borrower ibandois/th: Property, or does not answer within 30
¢ays a notice from Lender that the insurance carrier ha offered 10 scttle a claim, then Lender may ccliect the
insurance proceeds. Lender may use the proceeds to repair or restore Zse rropenty or 1o pay sums secured by
this Security Instrument, vwhether or not then due. The 30-day period will brgin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicatior. o) proceeds to principal shali not
<utend or postpone the due date of the month!y payments referred to in pargiz;hs 1 and 2 or change the
amount of the payments. [f under paragraph 2! the Prapeny is acquired by Leaicr. Borrower's right to any
insurance policies and proceeds resulting from damage to the Propenty prior (o the (aquisition shall pass to
Lender 1o the extent of the sums secured by this Secunty Instrurment immediately prios to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property. Birrower's Loan
Application; Leaseholds. Burrower shall occupy. establish, and use the Property as bumacsr's principal
residence within sixty dayvs after the execution of this Secunty Instrument and shall continvc 15 occupy the
Fropeny as Borrower's principal residence for at least one year after the date of occupancy, valess Lender
ctherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless cuiviuating
circumstances exist which are beyord Berrower's contiol.  Borrower shall not destroy, damage or impair the
Propenty. allow the Propesty to d:teriora’e, or cornmil waste on the Property. Borrower shall be in default if
any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Propenty or otherwise materially impair the fien created by this Security
Iastrument or Lender’s szcunty interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by czusing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
cetermination, precludes forfeiture of the Borrewer's interest in the Propeny or other material imnainnent of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loar: appiication process. gave maienally false or inaccurate information or stalements 10
Lender (ur failed 1o provide Lender with any materia! nformation} in connevtion with the loan evidenced by
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the Note, including, but not hiteted e, representations concerning Borrowet's occupancy of the Property a5 2
poncipal residence. if this Sevunly Instrument is on 2 icaschold. Borrower shall comply with all the
provisions of the lzasc. [ Borrower acguites fec title 10 the Propenty, the Ieasebold and ihe fee title shall not
metge uniess Lender agrees to the merger in wniing.

7. Protection of Lender’s Rights in the Pruperty. If Borrower fails (o perform the covenants and
agreements contzired in this Secunty Instrument, of there is a legal proceeding thar may significantty affect
Lender’s nghts in the Properiy (such as a proceeding in bankruptcy, probate, for condemmnation or forfeiture
ar to enforce jaws or regulations), then Lender may do 2.3 pay for whalever is necessary 10 proect the value
of the Property and Lender”; rights in the Property. Lender’s acticts may include paying any sums secured by
& lien which has prioriy over th:s Scunty Instrumrent, appeanng in court, paying reasonable altomeys’ fees
and entering on the Property 10 make repairs. Athough Lender may take action under this paragraph 7,
Lender does not have 1o ¢o s0.

ALy armounts disbursed by Lerder under this parugraph 7 sial! becorxe additicnal dett of Borrower secared
oy this Socunty Iastrument.  Uniess Borrower and Lender agree 10 other terms of payvment. these anwounts
shall bear iricrest from (be date of cisbursement a the Noie rale and shall be payable, with interest, upen
rotice from Liender 1o Borrower requesting payment.

8. Mortgag: tisurance. I Lendet required mosngage insurance as a condition of making the loan secured
by :hts Secunity iusiaunen:, Borrower shall pay the premiums required 10 maintain the mortgage insurance in
effect. M, for any reaswn, the mortgage insurance coverage required by Lender lapses or ceases (o be in eifect,
Borrower shall pay the premiums required to ottain coverage sbstannally equivalemi to the morgage
nsyrance previously in-<iiect, ar a cost substantially equivalent 1o the cost 1o Borrower of the mongage
insurance previously in effeci. “rom an alternate mongage insurer approved by Lender. If substantizlly
equivaleni morigage insurance cuverage is not available, Borrower shall pay 10 Lender each month 2 sum
equal to onc-twelith of the yearly morgage insuran:e premium being paid by Borrower when the insuranxe
coveraze lapsed or ceased 10 be in et Lender wll accept, use and retzin these payments as 2 loss reserve
it lieu of mortgage insrance. Loss resere payments may no longer be required, al the option of Lender, if
mortgage insurance coverage (in tae amouat «pi for the period that Lender requires) provided by an mnsurer
approvad by Lender apain becomes available‘aad is obtained. Berrower shall pay the premiums required to
mainiap mongage insurance in effect, or o prov.de a loss reserve. until the requirement for mongage

" insurance ends in accondance with any writlen agrecvent - between Borrower and Lender or applicable law,

9. luspaction. Lender or ns 2gent may make reasourble entries upon and inspections of the Property.
Lender sha!l give Borrewer notice af the time of or priof 1o/an inspection spetilying reasonable cause for the
inspection.

10. Condemnation. The proceeds of any awwd or cizim for damages, dircct or consequeniial, in
connection with any cendemnatior or other taking of any part.c. e Property, or for convevance in lica of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a toiai taking of the Property, the proceeds shall b+ 2polied 10 the sums secured by this
Security Instrument, whether or not then due, with any excess paid 1o Borawer. In the event of 2 panial
1aking of the Property in which the fair market value >f the Property immediaielv-oefore the 1aking is equal 10
or greater than the ameunt of the sums secured by his Secunty lastrument immediately before the taking,
untless Bormower and Lender otherwise agree in writir g, the sums secured by this Severnity tnstrement shall be
reduced by the amount of the precveds multiplied by the foilowing fraction: (a) the tot2’ ainount of the surs
secured immediately before the (aking, divided by (b) the fair market value of the Propei'y irsmediately before
the taking. Any balance shall be paid :0 Borrower. in the event of 2 partial 12king of the Trogerty in which
the fair market value of the Property imumediately befcre the taking is less than the amount of (b: sums secured
immediately before the taking, urless Barrower and Lender otherwise agree in writing or unless oppiizable law
otherwise provides, the proceeds shali be applied to tae sums secured by this Security lastrument wisether of
not the sunw are then due.

If the Propenty is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemmnor
offers to mzke an award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given. Lender is authorized 1o collect and apply the proceeds, al its option, either to
restoration or repair of the Property or to the sums sucured by this Security Instnament, whether or not then
e,

Ualess Lender and Borrower otkerwise agree in writing. any application of proceeds o principal shal not
uxtend or postpone the due Jate of the monih'y payinents referred 0 in paragraphs | and 2 or change the
amnount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment
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or moditication of amottization of the sums secired by this Secunty Instrument granted by Lender to any
successir in interest of Borrower snall not opzrate to selease the hability of the origwnal Botrower or
Borrow:r's suceessors in interest.  Lender shali no? be required 10 comunence proceedings against any
successor in interest of refuse 10 owtend tme for pavment or othersise modify amenization of the sums
secured by this Ssourity nstrumeir by reason of any dermand made by the original Botrower or Borrower's
SUCUESSC TS 0 interest.  Any ferbearance by Lender in exercising amy right or remedy shall not be a waiver of
or preclude the exsroise of any r:git or remedy.

12. Successors and Assigns Bound: Joint snd Several Liability; Co-signers. The covenants and
agreements of this Security [nstrunmwmt shall bird and benefit the successors and assigns of Lender ad
Bormower, zubject to the provisions ol parzgraph 17. Borrowet’s covenants and sgreements shall be joint and
several. Any Borrower who co-signs this Secunty instrument but does not execute the Note: (2) is co-signing
this Security Instrument oaly to morigage. grant ard convey that Borrower's interest in the Propenty under the
terms of thas Security Instramert: i) is not personally oblizated 10 pay the sums secured by this Security
Insirume i 2t () agrees wat Lender and any other Borrower may agree to extend, modify, forbear or make
any aoce nev.dytions sith regand 10 the termms of this Security Instrumient of the Note without that Barrower's
consent.

1), Loan Charyes. I the (ozn secured by this Security Instrument is subject to 2 law which sets
maxicwm loan charg s, and that law s finally interpreted so that the interest or other loan charges collected of
'0 be vollectad in connecaoi with the ioan exceed the permitied fiquts, then: (2) any sweh loan charge shail be
reduced by the amount sercseary o reduce the charge to the permitted limit; and (b any suns already
collected from Borrower waich exceeded permmattad Iimats will be refunded 10 Borrower.  Lender may choose
10 maxe this refund by reducinp the pnovipal cwed under the Note or by making a direct payrent o
Borrower  If a refund redwers priacipal. the reduction will be treafed as a partial prepayment without any
f repayment charge uncer the Note

14. Notices. Any rotice 10 Bortower zoovided tor in this Security Jnstrument shail be given by delivering
1 or by muling it by first class mail unles: zophcabl 2 law requires use of another method. The notice shall be
directed (¢ the Property Address or any other 2dien. Barmower designaies by notice 1o Lender.  Any netice 1o
Lender shall be given by iirst class mail o ‘Cender's adoress stated herein or any other address Lender
dssignates by notice to Bortower. Any notice provid A tor in this Secunty Instrument shall be doemed to have

“been given to Botrower of i.ender when giver as proider.in this paragraph.

15. Governing Law; Scverability. This Security listrarnent shall be governed by federal law and the law
o the juradiction in which the Propenty is focated. In the ovint that any provision or clause of this Security
lrstrurent or the Note conflicis with applicable law, such conf.ict skall not affect other provisions of this
Sceurity instrument or the Note which can be given effect withost 'ae coaflicting provision. To this end the
provisions 3 tus Secunty Instrument and the Note are Jeclared to ¢ severable.

16. Borrewer's Copy. Borrower shall be giver. one conformed Copy of the Note and of this Security
{nstrument.

17. Trunsfer of the Property or a Beneficial lnlerest in Borrower. f WY or any pan of the Property or
any inleres: in W is soid or transferred (or if 2 beneficial interest in Borrover s sold ar transferred and
Bcrrower is not a natural persor) without Lerder’s prior written consent, Lendis may, at its optien, require
immediate payment in full of all sums secured by this Security Instrument. However, Inis option shall nat be
excrcised by Lender if exercise is prohibited by federal law as of the date of this Secuticy Ipzirument.

if Lender cxercises this option, Lender shall give Borrower notice of acceleration.  The noti oe shall provide
1 period of act less than 30 davs from the date the no:ice is dehivered of mailed wilhin which soower must
uay all sumn secured by this Secarity Instrument. i Bormower fails to pay these sums prior o the expiration
uf “hs prriod, Lender may invoke any remwdics permitied by this Secuaty {nstrument without furtter notice
vr demand 01 Borrower.

18. Borrower's Right to Reinstate. If Bortower meets cenain conditions, Borrower shall have the right
12 1 ave enforcement of this Security Instrument discontinued at any time prior to the cariier of: {(a) 5 days (or
suc1 other period as applicable Jaa may specify for reiastatement) before sale of the Property pursuant 1o any
gower of sa'e contained in this Security Instrument: or (b) entry of 3 judgment enforving this Security
Listrument. Those conditions arr that Borrower: (a) pays Lender 2ll sums which then weuld be due under
this Security instrument and the Note as if no ascelerztion had occurred; 1) cures any default of any other
covenants or agreements: () pays all expenses incurred in enforcing this Security Instrument, including, but
nt .imited 1o, reasonable attomeys” fees; and (d) takes such action as Lender may reasonably require to assare
that the lien of this Secunty Instrumen:, Lender’s rights in the Property and Bomower's obligation o pay the
sumi secured by this Security Instrument shall continue unchanged. Upon reinsiatement by Borrower. this
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Security lastrument and the ebligations secured hereby shall remain fully effective as if no acceleration had
occurred.  However, this right to reinstate shail not apply in the case of acceleration under paragraph 17.

9. Sale of Note; Change of Loan Servicer. The Note or a pantial interest in the Note (together with this
Security Instrument) may be sold ome or more times without prior notice to Borrower. A s2le may resuli in a
ctange in the entity (known as the “Loan Servicer®) that collects monthly payments due under the Note and
this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated 1o a sale of
th: Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and appiicable iaw. The notice will state the name and address cf the
new Loan Servicer and the address to which payments should be made. The notice will also contain any other
informatior required by applicable law.

20. Hazardous Substances. Bosrower shall nol cause or permit the presence, use, disposal, storage, or
reicase of 2av Hazardous Substances or or in the Prcperty. Borrower shall not do. nor allow anyone clse 10
do, anyGiing affecting the Propenty that is in violation of any Environmental Law. The preceding two
sentences shall sot apply to the presence, usz, or storage on the Propeny of small quantities of Hazardous
Substances that a/» generally recognized (o be appropriate to normal residential uses and to maintenance of the
Property.

Borrower sha!! pronvsiiv give Lender written notie of any mvestigaton, claim, demand, lawsuit or other
2tion by any governnenial or regulatery agency cr private pany involving ihe Property and any Hazardous
Substance vr Environmeniat Law of which Borrower has actual knowledge. 1f Borrower learns, or is no.ified
bv any governmental or regulaturyauthority, that any removal or other remediation of any Hazardous
Substance affecting the Property is nerescary. Borrower chall promptly take all necessary remedial actions
acordance with Environmental Law.

As used in this paragraph 2C, "Hazartors Substances® are those substances defined as toxic or hazardous

* substances by Environmental Law and the fillew:ag subsiances: gasoline, kerosene, other flammable or 1oxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos of
{crmaldchyde, and radioactive materials. As used 13 this paragraph 20, °Environmental Law”® means federal
laws and laws of the jurisdiction where the Propenty is iovated that relate to health, safety cr environmental
protection.

NON-UNIFORM COVENANTS. Borrower and _ender further covenarnt and agree as follows:

21. Acceleration; Remedies. Lender shall give notice ic 8orrower prior 1o acceleration following
Borrower’s breach of any covenant or agreement in thic- Security Instrument (but not pricr to
acceleration under paragraph 17 unless applicable law provides otherwisr). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not Izsx-ihan 30 doys from the date the
notice is given to Borrower, by which the default must be cured; and (d) to<: failure (o cure the default
on or before the date specified in the notice may result in acceleration of iist sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Promriy. The rnotice shall
further inform Bortower of the rght to reinstate afler acceleration and the righi o assert in the
foreclosure proceeding the noaexistence of o default or any other defense of Borrower to w7 deration and
foreclosure. if the default is not cued on or before the date specified in the notice, Lende: 21 its ogtion
may require immediate payment in full of all sums secured by this Security Instrument witout fusther
demand and may foreciose this Secarity Instrument by judicis) proceeding. Lender shall be catilled to
ollect all expenses incurred in pursuing the remedices provided in Lhis paragraph 21, including, but not
fimited to, reasosable attorneys’ fees und costs of Ltle evidence,

22, Release. Upun payment of all sums secured by this Security Instrament, Lender shall release this
Security Instrument without charge (2 Borrowes. Borrower shal! pay any revordation costs.

23. Waiver of Homestend. Burrower warves all night of homestead cxemption in the Property.
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Riders to this Sccurity Instrument. If one or more riders are executed by Borrower and recorded
together with this Secunty Instrument, the coven:ints and agreenxeats of each such rider shall be incorporated
into and shall amend and supplement the covenans and agrecments of this Security Instrument as if the
rider(s) were a part of this Security Instrument. {Check applicable box{es)}

X] Adjustable Rate Rider [ Condominium Rider {X] 1-4 Family Rider

] Gragsuxed Payment Rider [ ] Planned Unit Development Rider [ Biweckly Payment Rider
[__] Balloor Rizer [ ] Rate Improverent Rider {_] Second Home Rider
[T Other(s) [srixify]

BY SIGNING BELLV_Borrower accepts and ugrees to the terms and covenants certained in this Security
Instrumen: and in any rideris) executed by Borrowzr and recorded with it.

Witnesses: . o
—_ )
- T L

- (K;aw_. S Fadllon

<£RIC Y FULLILOVE

1Space Boloa Tus L For AZbag

STATE OF ILLINOIS, County ss:

I, . 3 Noiary Public in and for s7:a vounty and siate,
do centify th  ERIC ¥ FULLILOVE, A‘SINGLE MAN

personally known to me w0 e the same personts) whose naree(s) 1S subscribed 101" Soregoing
instrument. appeared before me [hls day jn-person, and acknowledged that  HE signad and S=ivered
the said instrument as W " free and voluntary act, for the uses and purposes therein sct forth.

Given under my-'hand anlfamtm seal, this I°TH day cf O(.TOBER

My Commission cxp::Ec; v :1:."' ’
Syt "/\\ \l/{

ILLINOIS - Single Family - Fannie Mae/Freddia Mac Un forn instroment
Form 2014 990
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LOAN MO, 013 2709-0022 Assiznmeat of Rents

v THIS 1-3 FAMILY RIDER is made this 17TH day ¢f OCTOBER .19 97,
« and is izcurporated into 2nd shail be deeme v amend and ‘upplement the Mortgage, Deed of Trust or Security Deed (the “Security
' Instrumen:”) of the same date given b the undersigned ‘ths “3crrower”) 1o sevure Borrower's Note to
' DIRBC'"" MORTGAGE PARTNERS, INC.
. A DELAWARE CORPORATION (the “Lender”)

_‘of the sume date and covering the Proxny descnibed in the Securisy fnstrament and focated at:

8841 S MUSEEGON AVENUE,

CHICAGO, IL 50617

Progernty Addreus]

14 FAMILY COVENANTS. [ addition to the covenints and agreernents made in the Security Instrument, Borrower and
Leader further coveriant.znd agree as follows:

A. ADDITIONAL PROZZRTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Propenty described in
the Secunty Instrument, theqo!lorving items are added (o the Propeny description, and shall also constitute the Prooeny covered by
the Secarty Instrumert: building-muiovals, 2ppliances and goods of =very nature whatsoever now or hercafter located in. on, or
usd, or invnded to be used in conncction with the Property, includirg, but not limited to, those for the purposes of supplying ot

. dictribuing heating, cooling, electnci'y. gas. water, air and light, fire prevention and extinguishing apparatus, security and access
coatrol apparatus, plumbing, bath tubs, water hzaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
wrshers, drvers, awnings, storm windows. storm dooes, servens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets,

- paxeliig and attached floor coverings now or hercafter elteched 1o the Property, all of which, including replacements and additions
thereto. saall be deemed to be and rerazin a part of the Freperty covered by the Security Instrument.  All of the foregoing together
with the F'roperty described in the Security Insirument (o1 th Flasehold estate if the Security Instrument is on a leasehold) are referred
to in th:s 1-4 Family Rider and the Sccunity Instrument as the “Propeny™.

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Beirower shall not seck, agree (0 or make a change in the use of
th: Propenty or its zoning classification, unless Lender has agreed in waning to the change. Borrower shall comply with al} aws,
orJinacces, regulations and requirements of any governmental body appb<abe 1o the Property.

C. SUBORDINATE LIENS. Except as vermitted by federal law, Borsower sh2ll not allow any lien inferior to the Security
Initrumer.t 10 be perfected against the Pruperty without Lenader’s prior written perinissivr.

D. RENT LOSS INSURANCE. Borrower shall maintair insurarce against rent loss-in-adfition to the other hazards for vihich
inranze is required by Uniform Covenant S.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the fizs1 sentence in Un form
Cuvenant 6 concerning Borrower’s cccupancy of the Propery is deleted. Ali remaining covenants and agieements set forth in
Uhiforin Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s requesi. Borrywer shall assign to Lender all lzases of the Property and ali
sesurity ceposits made n cofaiection i-ith leases of the Property. Upor. the assigement, Lender shall have the nght to modify. ectend
of terminate the existing leases and to execute new leases, in Lender’s sole discretion.  As used in this paragraph G, the word "lcase”
stall mean “sublease” if the Security Instrument is on a leasciiold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absoluiely and
usxconditionally assigns and transfers o Lender all the rents and revenues ("Rents”) of the Property, regardiess of to whom the Rents
o! the Pooperty are payable. Borrower authorizes Lender ur Lender's agents 1o collect the Rents, and agrees that each tenant of the
P-opery shall pay the Rents to Leadar or Lender’s agents. However, Borrower shalj receive the Rents umtil (i) Lender has given
Brrower notice of defauit pursuant to paragraph 21 of 'he Security Irstrument and (i} Lender has given notice w the ienant(: } that
tke Rents are io be paid 1o Lender or Lender's 2gent.  This assignment of Rents constitutes an absolute assignment and 1ot an
assigneent {or additioral security only.

MULTISTATE 14 FAMILY RIDER - Fannie Mase/Fiaddie Mac Uniform instrument Q\ f " :7 . Form 3171 9/90
Initi cve
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-f Lender gives notice of breach to Borrower: (i) all Reats received by Borrower shal! be held by Borrower as :nm'i: t’or thn:
bene:it of L=nder only, 1¢ be applicd to tae sums sccured by the Security [nstrument; (i) Lender shall be entitled 1o collect and rescive
all 0 the Rents of the Propeny; (iii) Borrower agrees that cach tenant of the Property shall pay all Rents due and unpaid to Lender

“or L:ndet’s agents upon Lendet’s writt:2 demand ‘¢ the tenant: (1v) uriess applicable law provides otherwisc. all Rents coilected

by Lender or Lender's agents sha'l be applicd first to the ccsts of taking control of and managing the Property and collecting the
- Rents, including. out not limitad io, aticmey’s fees, receive:™s fees, premiums on receiver’s bonds, repair and maintenance costs,
ingutance premiums, ianes, assessments and other charges on the Property, and then 10 the sums sccured by the Security Instrument:
“(v) Lender, Lender's agents of any judicially appotnted receiver shall be liable to account for only those Rents actually received; amd
.(v1) _ender shall be entitled to have a receiver appointed 1o take possession of and manage the Property and collect the Rents and
. profits denved from the Property witheut any showing 2s 10 the inadequacy of the Property as secunity.

'f the Rents of the Property are not sufiicient to cover the costs of tasing control of and managing the Property and of collecting
the F.ents any funds expendsd by Lender for such purposes skall becore indedtedness of Borrower to Lender secured by the Secunty
Instramen: oursuant to Unifonn Covenant 7.

Borrower represents and warants 12 Borrower has 201 execuied iny pricr assignment of the Rents and has not and wiil not
serform any act that would prevent Lerder from exercisirg ts rights urder this paragraph.

Lender, or Lender's agents or a judicially appointed revenver, shal not be requirzd to enter upon, take control of or main‘ain
the Propenty before or attes giving notice of default to Borrswer. However, Lender. or Lender’s agents of a judicially appointed
tece:ver, may do so 2t any ire ahen ¢ default occurs. Any application of Rents shall not cure or waive any defauht or invalidate
any xher r.ght or remedy of Lea%r. This ass:igament of Rents of the Property shall terminate when all the sums secured by the
Secunity Iastrument are paid in fuils

. [. CROSS-DEFALLT PROVISION. Portower's defauit of breach under any note of agreement in which Lender has an interest
chall be a breach under the Security Instruncat ind Lender may mnvoke any of the remedies permitied by the Security Instrument.

3Y SIGNING BELOW, Borrower accepts 1! 2graes 1o the lerms and provisions contained in this 1-4 Family Rider.

. L-.'.'—'\.\-‘— Y
(Scal)
-Burroaw

(Seal)
<3 wer

{Seal)

-Berswer

(Seal

-Bargwer

MULTISTA™E 1-¢ FAMILY RIDER - Fannie Mae/Freddia Mac Uniform Instrumant 2’ "i’/. :Z_ Form 3170 90
taser Forms n: (8001 4463555 Page 2 0f 2 Inhat ! LFT £317C 1191




. e os

‘e

¥ J ISR TN

-

PR ST AT
e Ll by # e’

LOAN NO. 018-970695-0022

N UN@}Eﬁdﬁﬁ MM@QWSDDE:#

THIS ADJUSTABLE RATE RIDER is mace this 17TH  day of GCTORER L1997  and
ts incorporated into and skall be deemed 10 amead and supplement the Mortgage, Deed of Trust or Security Dead (the
“Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower’s Adjustable Rate
Note (the "Note™) to DIRECT MORTGAGE PARTNERS, INC.

(the “Lerder™)
of the same date and covering the property desceibad in the Security [nstrument and located at:
8841 S5 MUSXEGON AVENUE,
CHICAGO, I 60617

(Froperty Aadress!

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY.

ADDITIONAL COYENANTS. [In addition to the covenants and agreements made in the Sccurity Instrument,
Borrower and Lender further covenant and agree as follows.

AL INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provid(s far an initial inrerest rate ¢of  8.7E0 %. The Note provides for changes in the interest rate
an ! the monthly paymer:s, as follows:

4. INTEREST RATE AND YONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate { wiil pay may changr on the first day of MAY .
1998 | and on that day evry 19 morik thereafter. Each date on which my interest rate ¢ould
chinge is calied a "Change Dae.®

(B} The Index

Beginnirg with the first Caange Date. my intersl raie will be based on an Index. The “Index” is the averag: of

inirrbank offered rates for 6 month U.S. dollar-der cminard Ueposits in the London market based on yuotations of major
tarks, as published by the Federal Natonal Morgize Avsociation. The most recent Index figure available as of the fatc

" 45 lays before cach Change Date is calicd the "Current Index

If the Index is no longer available, the Noie Holder wi'i choose a new index that is based upon comparible
information. The »ote Holder will give me notice « f this choice.

1C) Calculation of Changes

Before cach Change Date, the Note Holder will caiculaie my new intesest rate v adding
sSIX prreentage point(s) ( 6.000 <)

to he Current Index. The Note Holcer will then round the result of this addiion to the ncares: one-cighth of >ne
perizntage point (0.125%). Subject te the limits tated in Section 4(D) below, rias counded amount will be my new
inte-est rate unt:l the next Change Date.

The Note Holder will then determire the amouwn: of the morthly payment tkat would b sufficient o repay the unpaid
principal that ! am sxpected to ¢we at the Change D in full on the Maturiiy Dale at my uwcw intsrest rate in substantially
cqu:t pavments. The result of this calculation will be the new amount of my montkly pavment.

D) Limits on Intercst Rate Changes

“he interest rate | am roqu red 1o pay at the first Change Date will not be greaier than 10.250 % oc less
than 8,75 %. Thercater, my interest raic wili never be increased or decreassd on any single Thange Date by
mor: than ONE AND ONE HALF peroentage pointis) { 1.500 %) from the rate of interest | have been
pay. g for the preceding 6 monilis. My inlerest rate will never be greater than 15.750 %.

*the interest rate will never be less than B.75%
(E) Effective Date of Changes

My new interest rate will bevome effective on cazh Change Date. [ will pav the amount of my ncw monthly paym=nt
beginping on the first monthly pawment date afier ke Change Date until the amount of my monthly payment changes
again.

(¥ Notice of Changes

The Note Holder will deliver or mai: 1o me a not:ice of any changes in my interest r2ic and the amount of my monthly
payr ent before the effective date of any change. The notice wiit inciede information reguired by law to be given me and
also “he title and telephone number of a person who will answer any question 1 may have regarding the notice.
£ 7
¢\ 7

retaf ety

e L utaad
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Uziform Covenant 17 of the Security [ntrument is 2mended 10 read as follows:

=

yy

Transfer of the Property or a Beneficial Interest In Borrower. If all or any part of the Property or any
tnterest in it 75 sold or transferred (or if a benenicial imerest in Borrower is sold or transferred and Borrower is
not a natural person} without Lender’s prior written consent. Lender may, at its option, requirs immediate
payment in full of all sunis secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is prolibited by federal law as of the daie of this Security Instrument. Lender alsc shall not
exercise ihis option if: (a) Borrewer causes to be submitied o Lender information required by Lender to evaluale
the intended transferee as if a new loan were »eing made 1o the transferce: and (b) Lender reasonably determines
that Lender’s securily wil. not be impaired by the loan assumption and that the risk of a breach of any covenant
or agresment in this Secur:ty Instrument is acc:ptable 10 Lender.

To the extent permitted by appiicable law, Lender may charge a reasonable fee as a condition (0 Lender’s
consent to the !oan assumption. Lender may also require the transferce 1o sign an assumption agreement that is
acceptable to Lender and that obligates the transferee w keep all the promises and agreements made in the Note
and this Security Instrument. Borrower will continue 10 be obligated under the Note and this Security Iastrument
unless Lender releases Borrower in writing.

I{ Lender exercises the option to require imumediate payment in full, Lender shalt give Borrower notice of
acceleration.  The potice thall provide a per.cd of not less than 30 days from the date the notice is dslivered or
mailed within hich Borrrwer must pay all saums secured by this Security Instrument. If Borrower fails to pay
. these sums priur to the expiratien of this penod, Lender may invoke any remedies pennitted by this Security
Instrument withcat farther notice of demand on Borrower.

B L T T )

BY SIGNING BELOW, Golrower sccepts and agrees to the termis and covenants contained in this Adjustable Rate Rider.

! < v + i ." T
\é PARIE I . FAEE - (Seal) a(sca”,
ICV LILOVE Sorrcwer ’
1Seal) (Seal)
L ower )
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