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(7 C‘ L< /—L‘ "HTGAGE
HT GE 1S DSTED (;)BEH 21, 1997, be wecn Ira M. Katz and Jill Katz, his wite, whose address

is 670 Mayfuir Lane, Buffalo Grove, IL 60089 (refeed to below as “"Grantor®); and LASALLE BANK
NATIONAL ASSOCIATION, whose address is 4747 Wesl «vipq Park Road, Chicago, IL 50641 (referred to
below as “Lender”).
GRANT OF MORTGAGE. For valusbie consideration, Granlor m2.igagex, warranls, snd conveys to Lender sll
of Grantor’s right, tile, and inzerest in and 10 the Icltowing described ‘eal ‘property, together with all existing or
subsequently erected or alixed buildings, improvements and fixtures: 3! easements, rights of way, and
apgurtenances; alf water, wair nghts, watescourses and ditch rights (inclwiig stock in utilities with ditch or
urigaticn righis); and all othes -ights, royaities, and profits relating 10 the real proeity, including without limitation
all mingrals, oii, gas. geothermal ang similar matters, located in Cook Coumly. State of Hllinois (the “Real
Property”):
LOT 4 IN BLOCK 5 IN WINDSTR RIDGE UNIT TWO SUBDIVISION OF PART OF & SOUTH EAST 1/4
OF SECTION 5, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIZAL MERIDIAN IN
COOK COUNTY, ILLINOIS.
The Real Property or its sddress is commonly known as 670 Maylsir Lane, Buffslo Grove, IL 60089. The
Real Property tax identification number is 03-05-416-004.
Grantor presently assigns to Lender alt of Grante:'s right. title. and interest in and to all leases of the Property and
all Rents Irom the Property. Ir addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rerts.
DEFINITIONS. The following worde shail have the following meanings wher: used in this Mortgage. Terms not

otherwise defined in this Mortjage shall have the meanings attributed to such terms in the Uniform Comemercial
Code. All references (o dolla amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word “Borrower™ means each and every person of entity signing the Note, including without
lim:tation Mobil Music inc.

Grantor. The word “Grantor® means any and all persons and entiies exacuting this Mortgage, including
without limitation all Grartirs nemed above. The Grantor is the mortgagor under this Mortgage. Any Grantor
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wil $Ons thus Morpage. but does nat gn the Note, ummuwwm:ogmmmmmu
Grantor's imrest ) the Read Property and [0 grant & secunty interest in Grantor’s intarest o the Rents and
Personal Property &) Lendar and is not personalty kade under the Note except as otherwise prowvded Dy
£ONTALt Of taw.

Guarantor. The wore “Guiwanie” means and inclydes withow mkation sach and &' of the Querantors.
suraties. and accom nodation partes in connection with the Indeltecriess.

improvemenls. Tre word “Umprovernents’ means and Acludes without Lmiation afl existing and huture
improvements. buildings. struCtures, mobde homes &fbxed on the Rea Property, facilities. addiions.
repacements and othes construction on the Real Prepeny.

indeblsdness. The word “Indabtadness” means all onincipa] and wtarest payable uncer the Note ard any
o s expended tr advanced by Lander 10 cischarge obligations of Grarior o expanses incurred by Lender

10 caforce obigatior s of Grantor under this Maxigage, 1008the with MIErET o1 SuCh ATOLNTS &8 Drovided in

e Mrgaga. In additon 10 the Note, the werd “Indebtedness” includes aif obhgations, debts and kabidies,
plus (atz et thereon, of Barrower to Lendier, o any 0ne Of more of them, as well 33 21 clams by Lender
against 7o wer, or gy coe of more of them, whother now axisting or heteafter arising. whether rélsted or
unrclated 00N prpose of the Note, whether voluntary of otherwise, whather due of hat due, absolute or
cortingent, byodic o BQUICEIAG and whether Borrower may be habie ingividually or jintly with ainers,

_ whether obligated i guaantor or otherwise, and whethes recovery upon such Indabledness may be of
&~ hetealter may De~a basred by any sate of Kmitasions, and whether such indettedness miay be or

hargafter may bacone e wise uneniirsedlle. ummmmmum.uummm
;;m.dbymuoﬁos:,whmm“nmdwmhdﬂnwwofww

Lander. The word “Lande” muans LASALLE BANK NATIONAL ASSOCIATION, s successors and assigns.
The Lender is the Mangages unce .« Morgage,

llonooge. The wod "Mongage” mez 3 his Mortgage between Granfor and Lender, and indiudes without
Amtanon & assignments 433 SECUMILY iniZ. ¢« IrQVISIONS reiating 10 the Personal Property and Rents.

Note. The word "Note” means (he Dromivsxy ante O Cradt agreemsm daes Cclober 21, 1987, in the
origingl principal amount of $120,881.21 from Sorower 10 Lander, togather with all renewals of. extensions
of, modificabons of, refinarcings of, consondations ¢/, & id SORADONS for the promissory note or agreement.
The interest raie on the Note is 4 vanadig inferest rafe 04722 upon an index. The ingex cusrently is B.500%
per annum. The wnierest rate 10 be appliod t0 the unpaid £:nc pal balance of this Motgage shall be at a rate
of . 000 percentage poini(s) over the Index. resulting in an iiard 7ate of 9.500% par annum. NOTICE: Uncer
no crcumstances thafl the interes! rate on this Mcrigage br (ore than the mamimum raie aliowed Dy
apolicable aw, Wmm-mmmmawmummum

Persona! Property. The words “Personal rme, fxtres, At other aricles of
soral 1<Wumu}mﬂw
m mens. subattutions

o sch
refunds

Property. mm‘PmescdnuymRqupmyWMPaw A0RATY.
pa%“' 2 mwa'RwHWrwmwm.imamvdﬁqmmwwamme

:g:e‘dm words "Related Cocuments” mean and include without Enitais

creda agresmants, environmental QUATantiES. IIJM
ummammmm whether nex. ¢ hareafier

W I documents,

Rente. The word Hns Mu ind
Bent pmm future ronts, revenues, nCome. 1ssues. rovalbes. prots. nd
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS QiVEM TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE CF Ll OBUGAYIONS OF JRANTOR UNDER THIS MORTGAGE ANDO THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Granltr warms al njMs o defanses asisi reason of ‘one achon” of
mmmcxwmwmnwmmkﬁg wm‘&maw.
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DIVISION: 00D AGED PASYT DUE BY OFFICER

REGION: 301

ASSIGNMENT UNIT: 72210

OFFICER TOTAL CUSTOMER CUSTOMER CUSTOMER CUSTOMER CUSTOMER

NET PRINCIPAL BALANCE # PRINCIPAL PYMNTS INTERESY PAYMNTS FEE PYMNTS ESCHUW LATE FEES

TOTALS PAST DUE ITEMS PAST DUE PAST DUE PAST OUE PAST DUE PAST DUE

30-59 139.018.00 4 691.30 1,175,688 .00 .00 .0

sC-89 00 0 .00 .00 .00 .00 .00
UWMm > .00 0 .00 .00 N .00 .00
hthHnnn SUBTOTALS

139.018.06 a 691,30 1.175.68 .00 .00 .00
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including a claim for deficiency [0 the extent Lender is ctherwise entitled to a claim for deficiency, before or after
;.glnder § commencement o° zompletion of any fereciosure action, either judicially or by exercise of a power of
e

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: {a) this Mongage is executed at
Borrower's recuest and not at the request of Lerder; {b Grantor has the full power, right, and authority to enter
into this Mortgage and to hyaothecate the Property. (c} the provisions of this Morigage do not conflict with, or
resuit in a defauit under any agreement or other instrument binding upon Grantor and do not result in a viokation of
anr law, regulation, court decree or order appticabie (o Grantor; g}o‘sranlor nas estabiished adequale means of
obleining from Borrower cn i continuing basts information about Borrower's financial conditon; and (e) Lender
g%sh )e no representation tc Grantor about Borrower (including without limitation the creditworthiness of
ower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mong:ge Borrower shall pay 10 Lender
all Indettedness secured by ~his Mort as 't cecomes oue. and Borrower Grantor shall strictly pesterm all
ther- respective obhgations urder this Morigage.

POSSESSION A, O MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Granltor's poS3ession
and use of the Property shall be governed by the foliowing provisions:

Possessicn and WJre. Until in defauit, Grantor may remain in possession and control of and operate and
manage the Propesov ard coitect the flenis from the Property.

to Maintsin. Gra ic shall maintain the Property in tenantable condition and promptly periorm all “epairs,
repiacements, and mairié~aince necessary o preserve s value.

Hazardous Substances 2 terms “hazardous waste.” “hazardous substance,” “disposal,” “releas2 ® and
“threalened release,” as used in this Mcrgage, snall have the same meanings as set forth in the
Comprehensive Environmental [tecpoase. Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section %01, et seq. ( CERCLA"). ;he Superfund Amendments and Heauthorization Act of 1986, Pub L. No.
99-499 (*SARA®), the Hazardous Malrnia:s Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservaton and Reccwry Act, 42 US.C Section 6901, ef seg.. of other apiicable siate or Federal laws,
rules, or ragulations ad>gded pursuant to any of the foregoing. The terms "hazardous waste® and “hazardous
substance® shall also inciude, without limna’,on, setroleum and petroleumn b{h-gtodqcts c¢ any [raction thereof
and asbestcs. Granter represents and waaid= 1o Lender that: (a) During period of Grantor’s ownership
af the Property, there h2s been no use, gendration, manufaciure, storage. lreatment. drsroosal release or
thraaleneg release of an hazardous wasie or subf@ance by any person on, under, about or from lh_e P.'open{.
(b) Granter has no knoatedge of, of reason to belicve that there has been, except as previously disclosed 1o

and acknowledged eg Lender in writing. ()} any use. generation, manufacture, storage, treatment, disposal,
ree

release, 0~ threaten ase of any hazardous waste ¢« substance on, under, about of from the Py by
any prioc ywners of occupants of the Progerty or (i) any ~aval or threatened litigation or claims of any kind
by any person refating 10 such matters; a (c) Except 25 previously disclosed 19 and acknowlecged by
Lender in writing, (i) neither Grantor nor any tenant, contracter, agent or other authorized user of the Froperty
shat! use. generate, marufacture, store, treat. dispose of, or ieleasc-any hazardous waste or subsianze on
under, about or trom the Property and (i) any such activity shall b2 conducted in compliance with all
applicable federal, state, and local laws, regulations and orcinances, ‘irluding without limitation these laws,
regulations, and ordinan:es described absve. Grantor authofizes Lerdier s agents to enter uson the
Property ‘0 make such inspeciions and ‘ests, al Grantor's expense, as Lznder may deem apprograte to
getermine compliance I the Property with this section ¢f the Mortgage. ~ny inspections of tes!s made by
Lender srali be for Lender's purposes only and shall ol be construed lo creat= any responsibility cr fiability
on the pat of Lender 1o Srantor of 1o any other person. The represemations av) warranties contained herein
are based on Grantor's due diligence in nvestigating the Property for hazardiws waste and harzardous

ances. Granlor tereby (a) releases and waives any future ciaims against La~der for indernity or
contnibution in the event Grantor becomes liable for cleanud or cther sosts under any such laws, and (b}
agrees Ic indemnily zni hold harmless Lender agzinst any and all claims, losses. wzhilities, camages,
penalties. and expenses which Lender may directly or indirectly sustain or suffer resulting iram a breach of
this section of the Mortgage or as a corsequence o' any use. generation, manufacture, fovage. cisposal,
release or threatened reb2ase occurring pr or (0 Grantor's ownersh:p of interest in the Property, whetler or not
(he same was or shouk] have been kncwn 19 Grantor. The provisions of this section of the Martgage,
including the obligatior to incemnity, shal’ survive the payment of the indebtedness angd the satisfaction and
reconveyance of the fien of this Mortgage and shall no: be alfected by Lender's acquistion of any interest in
the Property, whether Ly foreclosure or otrerwise.

Nuisance, Waste. Grzmor shall not cause, conduct o- permit any nuisance not commit, permit, of st ffer any
stripping i or waste on or to the Property or any portion of the Property. Without fimiting the generaity of the
foregoing Grantor will not remove, or Erant 10 any other party the right to remove, any timber, minerals
(inciuding ol and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Granlor shal: not demolish or remove any Improvements from the Real Property
without tre pricr written consent of Lender. As a conditicn 1o the removal of any Improvements, Lender ma
require Granlor 1o make asrangements satisfactory 1o Lender 1o repiace such Improvemerts wit
Improverrents of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upen the Real Pr 21y at all
reasonabe himes to attand to Lender's interests 2rd to inspect the Property for purposes of Grantot's
compliance with the terrs and conditions af this Mortgage.

Comg[;ﬁce with Governmental Requirements. Grartor shall prompily comply with all iaws, ordinances. and
regu s, now cr hereafter in effect, of all governmental authorities applicabie to the use or occupam:y of the
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Property, including without limitation, the Amrericans With Disabilities Act. Grantor may contest in good faith
any such iaw, ordinance, or regulation and withhold compliance during any proceeding, includine eangpmpriate
appeals, so ‘'ong as Grantor has notified Lander in writing prior to doing so and so long as, in er's sole
opinion, Lender's interests in the Property are not jeopardized. Lender may requite Granlor to post adeguate
security or a surety bonxd, reasonably satistaclory to Lender, to protect Lender's interest.

Duly to Protect. Grarntor agrees neither 10 abandon nor leave unaliended the Propesty. Grantor shall do all
other acts, in addition to those acts set foth above in this section, which from the character and use of the

Property are reasonably necessary 1o prote-t and preserve the Property.

DUE ON SALE - CONSENT BY LENDER Lander may, at its option, declare immediately due and payatle all
sums secured Dy this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A *sale or transfer® means the conveyance of Real
Property o any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary: whes*.or by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasshold
interest with a ienv. qreater than three (3) years, lease-option contract, or by sale, assignment, or transfer c{ any
beneficial interest in o lo any land trust holdirg title to the Real Property, or by any other method of conveyance
of Real Property inteses.) W ary Grantor i5 a corporation, partnership o limited iiability company, transfer also
includes any change in wv.aership of more than twenty-five percent {25%) of the voting stock, partnership interests
or limited liability company in2r2sts, as the case may be, of Grantor. However, this option shait not be exercised
by iender il sucn exercise is (xonibited by federa! law or by Ilinois law.

I‘%ﬁES AND LIENS. The foliovinp provisions relating 10 the taxes and kiens on the Property are a part cf this
gage.

Payment. Grantor shall pay when due (and in all events prior to delinquency) ali taxes, payroll taxes, special
laxes, assessments, waler charges and sewsr service charges levied against or on account of the Praoerty,
andg shail pay when due al claims for wo'k cone on o for services rendered or matenal fumished (o the
Property. Grantor shall mantain the Propniy free of all liens having priority over or equal to the interest cf
Lendes under this Mortgage, except for the-iei of taxes and assessments not due, except as otherwise
provided in the following paragraph.

mt To Contest. Grantce may withhold paymen. of any tax, assessment, or claim in connection with a good
th dispute over the obligalion to pay, 5o lorg as Laraor's interest in the Property is not lpopatd:zgd. I alien
arises of is filad as a result of nonpayment, Grantor %21 within fiteen (15) days after the lien arises -, if a
ken is filed, within fifteen (i5) days after Grantor has ncticc of the filing, secure the discharge of the lien, or it
requested ty Lender, deposit with Lender cash or a suftcient corporate surety bond or other seZurity
satisfactory "o Lender in an amount sufficien! to discharge tiie f12n plus an¥_ costs and altoeneys’ fees o7 other
chasges tha! could accrue ais a result of a foreclosure or saie wnder the lien. In any contest. Grantcr shall
defend itset! and Lender and shall satisfy any adverse judgment Lelore enforcement iggg;rsg the Praderty.
Grantor shzll name Lendér as an additional obligee under atwy sriety bond furn in the contest
proceedings
Evidence of Payment. Grantor shall upor: cemand furnish to Lender saliziariory evidence of payment f the
taxes oc assessments and s-all authcrize the appropriale governmental official i deliver to Lender al any time
a written starement of the aces and assessments against the Property.

Notice of Construction. Grantor shall notly Lender at least fiteen (15) days boiore 2oy work is commenced,
any services are furnishec, or ary matenals are supplied [0 the Property, il any machanc’s lien, materialmen’s
lien, or other lien could be ed on account of the work, services, or materials. Ceznnw wui_l upon sequest
of Lender furnish to Lender advance assurances satisfactory 10 Lender that Grantor car and will pay the cost
of such improvements.

aggPERTY DAMAGE INSURANCE. The follow ng provisiors reiating to insuring the Property e a pan ¢f this
gage.

Maintenance of Insurance. Grantcr shafl procure and maintain policies of fire insurance with staidard
extended c:weraﬁ endorsements on a replacement basis for the full insurable value covenrg all
Imorovements o1 the Real Froperty in an amaunt sufficient 1o avoid application of any coinsurance clause, and

a standard mengagee clause in favor of Lender. Grantor shalt also procure and maintain comprehensive
general liab lity insurance i~ such coveraje amounts as Lender mar :e%uesl with Lender being nard as
additional insureds in sich liability insurace pdlicies Additionally, Granior shall maintain suck other
insurance, including but not limited to hazard, business interruption and boiler insurance as Lender may
require.  Policies I be written by such insurance chmpanies and in such form as may be reascnably
acceptable to Lender. Grarior shall deliver ‘0 _endes centificates of coverage from each insurer contairing a
stipulation that coverage wi not be cancel'eC or diminishad without a minimum of thirty (30) da¥‘s' prior vitten
notice 1o Lender and not containing any disclaimer of the insurer's liability for failure 10 such notice Each
insurance policy also skell :nclude an andtrsement previding thal coverage in favor of Lender will nol be
impaired in iny way by ary ac:, omission of default of Granter or any other person. Should the Real P-operty
at any time become located in an area desigrated by the Ewector of the Federai Emergency Management
A as ¢ special flood hazard area. Gran:or agrees (¢ oblain and maintain Federal Fiood InSurance ty the
full unpaia_prircipal balance of the loan. up to the maximum policy limils set under the National Flood
wmnmrmce Program, or as ctherwise required by Lender. and to mairtain such insurance for the term of the

Application of Proceeds. Grantor shall prompity nolify Lander of any loss or damage to the Property. Lander
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may make picof of loss il Grantor fails 1o do so within fiteen (15) days of the casualty. Whether or not
Lender's security is impaired, Lender may. at ils election, apply the proceeds to the reduction of the
Indebledness. payment of any fien affecting the Propety, or the restoration anvl repair of the Propenty. If
Lender elects 10 apply the proceeds to restoration and repair, Grantor shall repair or replace the dameged or
destroyed improvements in a manner satis'actory 10 Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantcr from the proceeds for the reasonable cost of repair or restoration if
Grantor is 20t in delault hereunder. Any proceeds which have not been disbursed within 180 days aftar their
receipt anc which Lende- has not committed to the repair or restoration of the Property shall be used first to
pay any amount owing to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebledness. If Lender holds any proceeds afler
payment in full of the Indebtedness, such praceeds shall be paid to Grantor.

Unexpired Insurance al Sale. Any unexped insurance shall inure to the benefit of. and pass (o, the
purchaser of the Property covered by this Mortgage at anz trustee’s sale of other sale held under the
provisions Jf this Mortgage, or at any foreciosure sale of such Property.

Grantor's Rero:t on Insurance. Upon request of Lender, however not more than once a gea_r. Grantx shall
furnish 10 Lend<: a report on each existing pclicy of insurance showing: (a} the name of the insurer; (b) the
risks insured. fC) the amount of the policy. (d) the property insured, the then current replacement yalue of
such property, ard ‘he manner of determining that vaiLe; and (e} the expiration date of the policy. ‘Srantor
shall, upon request ~f i.ender, have an independent appraiser salisfactory 10 Lender determine the cash value
replacement Cost G e rroperty.

TAX AND INSURANCE RESEZVES. Grantor agrees to establish a reserve account lo be retained from the loans
proceeds in such amount deerwd 1o be sufficiant by Lender and shall pay monthly into that reserve account an
amount equivalent io 1/12 of tne iinual real es:ate taxes and insurance premiums, as estimated by Lende’, so as
10 provide sufficient funds {cr the payiment of each year's taxes and insurance premiums one month prior to the
date the taxes and insurance premius Jecome delinquent. Grantor shall further pay a monthly pro-rata share of
all assessments and other charges which may accrue against the Property. If the amount so estimated and paid
shall prove to be insufficien: 10 pay suct taxes, insurance premiums, assessments and other charges, Grantor
shall pay the ditference on demand of Lendzi., All such sayments shall be carried in an interest-iree reserve
account with Lender, provided that if this Moitouce is executed in connection with the granting of a morgage on a
s:ggle—family gwner-occupied residential proporty, Granmtor, in lieu of establishing such reserve accouil, may
pledge an interest-bearing savings account with vender 10 secure the payment of estimaled laxes, insurance
premiums, ascessments, and other charges. encer <iall have the right to draw | the reserve (or pledge)
account to pay such items, and Lender shail 101 be required 1o determine the val or accuracy of any item
before paying it. Nothing in the Montgage shall be conistiuad as reguiring Lender to advance other monies for

such purposes, ang Lender shall not in¢ur any liability for2uything it may do or omit to do with respect to the
raerv%u account. All amourns in the reserve account are harehy plgd%ed to further secure the indebtedness, and

Lender is hereby authorized to withdraw and apply such amourits o the Indebtedness upon the occurrence of an

even! of defauit as described below.

EXPENDITURES BY LENDER. If Grantor fails to compl[ with any provicion of this Mortgage, or if any action or
oceeding is commenced that would matenaly affect Lender’s intercsts in the Pri . Lender on Grantor's
ehalt may, but shall nct be required !0, take any action that Lender dexms aopropriate. Any amount that Lender

expends in so doing will bear interest at the rate provided for in the Note froi the date incurred or paid by Lender

1o the date of repa t by Grantor. All such expenses, at Lender’s option, v:iii (a) be payable on demand, (b)

De added to the balance of the Note and be apportioned among and be payable w:iF any installment payments to

become due during either (i) the term of any applicable insurance policy or (i) the rzmaining term of the Note, of

{c) be treated as a balloon payment which will be due and Pay_able,at the Note's matunity.  This Mortgage also will

secure payment of these amounts. The rights provided for in this paragraph shall b n addition (o any other

rslgms of any remedies 10 which Lender may be entitied on account of the default. Aav Zuch action by Lender

s a‘lgll not be construed as curing the defauit so as to bar Lender from any remedy thal it of .erwise would have

xgnRRANTY; OEFENSE OF TITLE. The lollowing provisions relaling to awnership of the Properyy 7.2 & pat of this
gage.
Title. Grantor warrants that: (3) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in any Utle insurance paicy, title report, or final tile opinion issued in favor of, and accepted by, L 2nder in
connection with this Mortgage, and (b} Grantor has the full right, power, and authcrity to execute and deliver
this Mortgage to Lender.

Defense of Tile. Subject to the exception in the pargarapn above, Grantor warrants and will foreve- defend
the title to the Property against tne fawfui claims of all persons. in the event any action or proceeding is
commencad that questions Grantor's title or the interest of Lencer under this Mortgage, Granor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitied ;%)amcspate in the proceeding and lo be represented in the proc.eeng by counsel of Lend2r's own
choice, Gramor will deliver, or cause to be deliverad, to Lender such instruments as Lender may request
from tme to time to permit such participation.

Compliance With Laws. Grantor warrants thal the Property and Grantor's use of the Property comglies with
ali existing applicable laws. ordinances, and regulations of governmental authorities.

CONDEMNATION. The follcwing provisions refating to condemnation of the Property are a pan of this Mcrigage.

ication of Net Proceeds. If all or any pan of the Property 1s condemned by eminent domain proceedings
or Dy any proceeding or purchase in fieu of condemnation, Lender may at its election require that all or any
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gom‘on of the net proceeds of the awarc ba appiied 10 the Indebledness or the repair or restorazon of the
roperty The net proceecs of the awar¢ shall maan the award after payment of ali reasonzbie costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. ! any proceeding in condemnation is filed, Grantor shall promptly notify Lender in wiiting, and
Grantor shall &omp:iy lake such steps as may be necessary to defend the action and obtain the award.
Grantor may the nominal party in such proceeding, but Lender shall te entitled to pamcl{me in the
proceeding and to be repres2nted in the proceeding by counsel of its own choice, and Grantor will Jeliver oe
Bgunse tot_be delivered to Lender such instrtuments as may be requested Dy it from time to time to permit such
icipaticn.
IMPOSITION CF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following zrovisions
refating to governmental taxes, fees and charges are a parnt of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition :0 this Moﬂaage ard take whatever other action is requested by Lender to perfect and continue
Lencer's lien on the Real Property. Grantor shall reimourse Lender for all taxes, as described below, together
with all exper.ces incurred in recording, perfecting or continuing this Mortgage, including without limtation all
taxes, fees, Garumentary starips, and other charges for recording of registering this Mongage.

Taxes. The !c;m::inp shall constitute 1axes to which this section applies: (a} a specific tax u this type of
Mongaggor upca Jf or any of the Indetedness secured by this Mort . {b) a specific tax on Borrower
whi¢, rowes IS uthorized ¥ required to deduct from payments on the Idebledness secured b thtsam)e @I
Y

Mongage (c) 2 tax o' L)is tyde of Morigage chargeable against the Lender or the holder of the Note:
go?pea c tax on ail ¢r_znv ortion of the Indebledness or on payments of principal and interest made
rawer.

Subsequent Taxes. If any tax to which this section_applies is enacted subsequent 1o the date of this
Mortgage, this event shall ha/: te same effect as an Event of Default (as defined below), and Lender may
exercise any of all ol its avai aize remedies ‘or an Event of Default as provided below unless Gran:r either
a) pays tnhe tax before it becomes danquent, of {b} contests the tax as B:owded above in the Taxes and
sefgngecuon and deposits with Lend2r cash or a sufficient corporate surety or other security sat sfactory
(] er.

SECURITY AGREEMENT; FINANCING STAYEMIMTS. The following provisions refating to this Mortgaje as a
security agreement are a part of tris Mortgage.

Secuﬂ:x Agreemenl. This instrument shall canst'iute a security agreement to the extent any of the Property
constitutes fixtures or other gersonal property, and! Lender shall nave all of the rights of a secured parly under
the Uniform Commercial Code as amended from time (o lime.

Security Inlerest. Upon request by Lender, Granlor <n2ii_execute financing Statements and take whatever
other action is requested by Lender to perfect and corunue Lender's securily interest in the Rents and
Personal Property. In addition to recording this Mortgage « the real property records, Lencer may, at any
ume and without further authorization from Grantor, file execuirs! counterparts, copies of reproductions of this
Morigage as a financing statement. Grantor shall reimburse Lende iar ail expenses incurred in periecting of
continuing this security interes:. Upon default, Grantor shall assen ble the Personal Pmpe;%' in a marner and

3l a place reasonably convenient to Grantor and Lender and maie i availzble to Lend hin theee (3) days

aher receipt of written demand irom Lender.

Addresses. The mailing addresses of Grantor (debtor) anc Lender {seCyr=< nany), from wrich info-mation
concerning the security interest granted by this Mortgace may be otlained earch as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FUATHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing provisions relating «c turther assurancas and
attorney-in-tact are a part of this Mortgage.

Further Assurances. At any time, and from lime (o lime, upon reGuest of Lender, Grario~ will make, $xecute
and deliver. or wil cause o be made, executed or delivered. to Lender or to Lender's cesignee, an- when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case maj to, at sucx limes
anc in suck offices and piaces as Lender may deem appropriate, any and il such morigages, deeds cf trust,
security deeds, security agreements, financing statements, conlinyation statements. instruments of further
assurance, certificates, and other documents as may, in :he sole opinion of Lender, be necessary or desirable
in order to eflectuate, ccmplete. perfect, continue, or preserve (a) the obligations of Grantor and Bcrrower
under the Note, this Mgrtngagq. and the Related Documents, ard (D) the fiens and security interests created by
1his Mortgage as first prior liens on the Property, whether now owned or hereafter acquired by Grantor.
Unless profibited by law cr agreed 1o the contrary by Lender in writing, Grantor shall reimburse Lender for all
Costs and expenses incurrad in connection with the matters referred 1o in this paragraph.

Attorney-in-Fact. If Granior fails to do any of the things referred to in the preceding paragraph, Lendsr may
do so for and in the name cf Grantor and at Granlor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor’s attorney-in-fact for the purpose of making. executing, de_hyenn?,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the Indebtedness when due, and otherwise perlorms il the
obiigations impcsed upon Grantor under this Mortgage, Lender shall execute and deliver 1o Granlor a s.itable
satisfaction of tris Mortgage and stitable statements of termination of any financing statement on fite evidencing
Lender's securit; interest in the Renis and the Personal Pro . Grantor will pay, if permitted by applicab = law,
any reasonable termination fec as determined by Lender from time to time. If, however, pa t is maje by
Borrower, whether voluntarily or ocherwise, or by guarantor or by any thisg parly. on the Indenledness and
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*hereafter Lender is forced (¢ remit the amount of that payment {a) to Borrower's trustee in barkruptcy of o any
similar perscn under any feceral or stale bankrupicy law or faw Tor the refiet of debiors, (b) by reason of any
judgment, decree ¢r order of ary court or admiristrative body having jurisdiction over Lender or any of Lender's

operty, of (€) by reason of eny settlement or compromise of any claim made Dy Lender with any claimant
including wiihoul limitation B xtower), the Indebtedness shall be considered unﬁd for the pur of
enforcement of this Mortgage and this Morigage shall continue 10 be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of ths Montgage or of any note of othes instrument or ajreement
evidencing the indebtedness and the Property will continue 1o secure the amount repaid of recovered to the same
extent as if that amount never had been onginally receved by Lender, and Grantor shall be bounc by any
jdoment, decree. order, setilement or compromise relating to the indebtadness or to this Morigage.

DEFAULT. Each of the lollowing, at the optior of Lender, shall constitute an event of default "Event of Defauh®)
under this Mortgage:

Defaull on indebtedness. Failure of Borrower to make any payment when due on the Indebledness.

Default on O:er Payments. Failure of Granmor within the time required by this Mortgage 10 make any
payr;_vent foriaxss ¢ insurance, or any other payment necessary to prevent filing of or 1o effect discharge of
any hen.

tlance Def(ul. . Failure of Gsantor or Borrower 1o comply with any other term, obligation, covenant of
condition contained [ is Motgage, the Note or in any of the Related Documents.

Oefault in Favor of Toied Parties. Should Borrower or any Grantor defaull under any loan, exiension of

credit, security agreemen’, p.scase of sales agreement, of any other agreement, in lavor of any other creditor

cr person thal may matengdy atfect an_r of Bocrower's or any Granlor's property or Botrower's abvlity to repay

g:e l‘\{‘gltet g; %%gawef‘? or Crantor's ability to perform their respective obligalions under this Morigage o any of
e Rela uments.

False Statements. Any war-anty, represantation or statement made or furnished 1o Lender by or on behalf of
Grantor of Borrower under this Morgage. tre Note or the Retated Documernts is false or nusleading in any
material recpect, either now o al 12z hine made or furnished.

Defective Coilateralization. Tris Mongage & any of the Related Documents ceases (o be in full force and
effect (inciuding failure of any collateral docu.einls to create a valid and perfected security interest or len) at
any time and for any r=zason.

insolvency. The dissolution of termination of Grantor or Borrower's existence as a going business, the
insolvency cf Grantor or Borrower, the appointment of a receiver for any ?an of Grantor or Borrcawer's
property, any assignment lor tre tenefit of creditors, any type of creditor workout, or the commencemant of
any proceeding undes any bank-uptcy of insoivency laws ov o¢ against Grantor or Borrower.

Foreclosure, Forfeiture, elc. Tommencement of foreclosur: wr forfeiture proceedings, whether by judicial
proceeding, seil-help, repossession or any other method, by 4ny creditor of Grantor of by any governirental
agency agairst any of the Propenty. However, this subsectior. shalt not apply in the event of a good faith
aispute by Grantor as to the validity or reasonableness of the clairt which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gves Lender written notice Gt such claim and turnishes reserves
cor a surety bend for the claim satisfactory to Lender.

Breach of Other Agreement Any breach by Grantor or Sorrower under (e terms of any other agreement

Grantor or Borrower Lender that 15 not remedied within any grace period provided therein,
ncluding without limitation any agreement concerning any indebledness or oingr obligation of Gramicr of
Borrower to Lender, whether existing now or latar.

Events Atfecting Guarantor. Any of the preceding events occurs with respect to aiy Cuarantor of any of the
indebtedness or any Guarantor dies ~r becomes incompetent, or revokes or disputes % vaidity of, or liabifity
uincer, any Guaranty of the Indetredness.

Adverse Change. A material adverse change cccurs in Borrower's financial condition, or Lendor believes the
prospect of payment or performance of the indebledness is impaired.

Insecurity. Lender feasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Event of Default and at any time Ihereater,
Lerder, at its option, may exercise ary one or maore of the following rights and remedies, in addition 19 any otyer
nghts o remedies provided by law:

Accelerate indebledness. Lendes shall have the right at its option without nctice 10 Borrower to declare the
entirs elgd‘ebtedness immediately due and payable, including any prepayment penaity which Bocrower would be
required 10 pay.

UCC Remedies. With respect to 2l o any pan of the Personal Property, Lender shall have all the rights asd
remedies of a secured party under the Unilorm Commercial Coda.

Collect Rents. Lender shall have the right, without notice 10 Grantor or Bofrower, to take possession of the
Property anc coilect the Rents, includin? amounts past due and unpaid, and apply the net proceeds, over and
above Lender’'s costs, against the Indebtedness. In furtherance of this right, Lender ma‘ require any tenant o
other user of the Pr 10 make pagm,en:s of rent gr use feas directly to Lender. {f the Hents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's aftorney-in-fact 10 endorse instrumen:s

received in payment thereof in the name of Grantor and lo negotiate the same and coilect the proceeds.
Paymenis by tenants or other users to Lender in response to Lender’s demand shall satisty the obligations for
which the payments are made, wrether or not any proper prounds for the demand existed. Lender may
exercise its rights undes this subparagraph either in person. by agent. or through a receiver.
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Moartgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or t3 have a
receiver appointed to take possession of all or any pan of the Property, with the power 10 protect and oreserve
the Property, to operate the ~ro, preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, oser and above the cost of the receivership, against the indebtedness. The
mortgagee in on of receiver may serve without bond if permitted by law. Lender’s ngrt to the
ntment of a receiver shall exist whether or not the enl value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from sening as a
receiver.
Judicial Foreciosure. Lend2r may obtain a judicial de:sree foreciosing Grantor's interest in all or any part of
the Property.
Deficiency Judgmenl If rermitted by applicable law, Lender may obtain a jud L for any deficien
remaining in the Indebtedness due to Lender alter application of all amounts receluvegr?rg:n the exercise of lﬁg
rights provided in this section.
Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available &t 7« 0’ in equity.
Sale of the Prozerty. To the extent permitted by applicabie law, Grantor or Borrower hereby waive any and
all right to have tt e 'xoperty marshalied. In exercising as rights and remedies, Lender shall be free 12 sell all
or any part of the Fr7perty lcgether of separately, in one sale or by separate sales. Lender shall be entitled to
bid al ary public sale'w all of any portion of the Property.
Notice of Sale. Lender =iia! give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of th: tme after which anr privete sale or other intended disposition of the Personal
Property is 10 be made. Re sonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Walver; Eleclion ol Remedies. A waiver by any party of a breach of a provision of this Martgage shall not
constitite a waiver of or prejudice the pary's rights otherwise to demand strict compliance with that provision
or any other provision. Election by lender to pursue any remedy shall not exclude pursuit of any other
i y, and an election (0 Make ex tu’es of take action 10 petrorm an obligation of Grantor or Borrower
urder this Morigage after fai ure of Grantor or Sesrower to perform shall not affect Lender's right t¢ declare a
c.afault and exercise its remedies under this »vinage.

Aftorneys’ Fees; Expenses. if Lenoer institules any suit or action 10 enforce any of the terms of this
Mortgage, Lender shall be entitled to recover suc sum as the court may a;il{udge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any ciant action is involved, all reasonable expenses incusred

by Lender that in Lender's opinion are nec a.any time for the ~rotection of its interes! or the
enforcement of &is rights shail become a ?an of the Indth'or'ness payable or demand and shall bear interest

from the cate of expenditure until repaid at the rale proad<¢® for in the Ncte. Expenses covered by this
Faragraph include, without limitavon, however subject to any amits under apy-icable law, Lender’s altorneys’
ees and Lender's legal expensas whether of not there is a tarwsuil, including attorneys’ fees for bankruptcy
proceedings {including eMorts to modity or vacate any automalic Stay of injunclion), appeals and any
anticipated post-judgment collection services. the cost of searchiny recurds, obtaining title reponts (inciuding
foreclosure reports), su rs” reports, and appraisal fees, and titie :=surance, to the extent permitted by
applicable !aw. Borrower also will pay any court costs, in addition to al! otiver sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notic2 under this Morngays, including without limitation any

notice of defasit and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile {unless

otherwise required by 'aw), and shall be elleclive when aclually delivered, or wh.e) deposited with a nationally
recognized overnignt courier, of, il mailed, shall be deemed 2Hectrre when deposited in (e United States mail first
class, certified or registered mail, poglda‘l]ge prepaid, directed 1o the addresses shown ne2s ‘he beginning of this

Mortgage. Any party may chanje iis address for notices under this Mongage by giving forra written notice to the

other parties, specifying that tha purpose of the notice is 1o cha_ngﬁ the party’'s address. Asl.canies of notices of

foreclosure from the holder of any lien which has priority over this Morigage shall be sent 10 L2nuar’'s address, as
shown near the beginning of this Mortgage. For notice puraoses, Grantor agrees to keep Lends. informed at all
times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscetlarieoJss provisions are a part of this Mortgage:
Amendmentis. This Mortgage, together with any Relatec Documents, constitutes the entire understandivg and
a?reemen! of the parties as 0 t"e matrters set forth in this Mortgage. No alteration of or amendmen: (o this
N ongag: shall be effective uniess given in writiag and signed by the party or parties sought to be charged or
tound Dy the alteration or aTendment.

Annusl Reports. If the Pr 15 used for purposes other than Grantor's residence, Grantor shall furnish 1o
Lender. upon request. a cervfied Statement of net operating income received from the Property c!us('m
Grantor's previous fiscal yea® in such form and detail a3 Lender shal! require. 'Na.operanr% incoma"

mean all cash receipts rom he Property less all cash expenditures made in connection with the opesation of

the Property.

Appiicable Law. This Morigage has been delivered 10 Lender and accepted by Lender in the State of
lllinois. This Mortgage shall be governed by and construed in accordance with the laws of the State of
lHinois.

Caplion Headings. Caption headings in this Morgage are for convenience purposes only and are not to be
used to interpret or define the proviscons of this Mortgage.
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF :[//fM/S B
}
COUNTY OF &Ck ;"

On this day belore me, the uncersigned Notary Public, personally appeared Ira M. Katz and Jill Katz, to me
known 10 be the individuals described in and who executed the Mortgage, and acknowledged that they signed the
Mortgage as their free and volumary act and deed, for the uses and &?;es therein mentioned.

Given under n; Sohd and officisi sesl this __L{  day of Dey 1w I

By »fﬂ/{//:{_ é . %gﬂﬁd Residing at giggi g'gmég
Nolary Public in and for {he Clete of

“OFFIC:AL SEAL

My commission expires I MARIA A_SPANOS

p  Notary Publc, Siate of ttingss

) My Commission Expres 582000

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 1.2, ¢} 1997 CFl ProServices, Inc. All rights reserved.
(IL-GO3 1MOBIL.LN C21.0V1)
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La s . .- St i

mr There shall be nC Mmerger ot the tmmma estate created by this Mortgage with anyodmnmm«
Propmyatanynmeheldbyofforthebmelhorwnderinanycapamyv. ithout the written

conm o
qao’sor All obl:gauws of Gmmor and Borrower under this Mortga
g:lr al referenoes 1o Grantor shall mean each and every Grantor, and all n
awashallmnead\ Borrower. Thlsmeanstha!eachollhepersmssagmngbdowh
resm’blelorallobhgm:'\mrs ortgage.
Severabi if a cout of competemt jurisdiction finds
unenfor as to any of circumsiance, Such

1o e mdiﬂ:g%o be -
cannct be so 7odified, @ shall be stricken and alt other provisions of
remain valid and enforceable.
!‘mceem and Zarians. Subject to the limitations stated in m:s Mon wgaga on transfer of Grantor's interest,
ortgage shall betinding vpor and inure 1o the ben their successors and ns i

edm;?oﬂrepropa ”acmvwedmawmmmmaramr. Lender, without aotice (0
L e rassors with reference to this Mongage and the lndebtedn:&s by y way o o?

Iortmrance or extension w2siout releasing Grantor from the obhgauons of this Mortgage or [
Indebtedness.

Time is of the Essence. Time is 7 Atheessmcemmepwormeolmts!ﬂmme

Waiver of Homestsad Eamogﬁo Crantor hereby rel and waives all n and benefits of the
homestead exemption laws Sta:oo' itinois a3 to all indebtedness secured by is Mortgage.
Lendes shall n: rodeunedtohavewnwedan ngrnsunderthlsMongaga or under
" writing and b‘{m omisstén the
a:easawamfofwc nghtoranm gm. Awasver

nm.wsﬁtmeawawoforﬁrqutﬁce tolherwise
4 ender nor any
Jramtor or BrATower, shauconmuneawawerofmyoi e!'anh

or any or's as 0 aty Juture transactions. Whenever consent J Lender i1s
required in this Mon , the Qf of such corerat by Lender in any instance shall not constiiute
continuing consent to uent instances where such cancent is required.

EACH GRANTOR ACKMOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GWOH
>/t- R /g<--w




