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CHICAGO UNITED MORTBAGE, INC.

3490655

MORTGAGE

HIITITLE SERVICES 4 697q5é_9'1 D

THIS MORTGAGE ("Secunily Instremzit”} i< oiven on October 39, 1997 .'ﬂlclﬁongagmis
ANTONIO VALDEZ AND KAREM VALDEZ, HUSAAND AND ¥IFE

("Bommower™). This Security Instrument is givea to
CHIGAGO UNKITED NORTGAGE, INC.

which is organized and cxisting under the lawsof THE STATE OF fLLINOIS . and whose
addressis 1525 W. HOMER, SUITE 203
CHI1CAGO, ILLINOIS 60622 ("Ler2ce”). Borrower owes Lender the principal sum of
One Hundred Ninety-Four Thousand Saven Hundred Fifty ad fo/100
Coitas (US. § 184,750.00 ).
This debt 15 evidenced by Borrower's note dated the same date as this Security Instrunien. /“Noie™), which provides for monthly
payments, wilh the full debt, ii not paid carlier, due and payable on November 1, ¢077 - This Security
Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modificanons of the Note: (b) the payment of all other sums, with interest, advanced under parag.aph 7 to protect the security of
this Security Instrument: and (c) the performance of Borrower's covenants and agreements under this Secr ity [nstrument ard the
Noie. Fer this purpose, Borrower docs hereby morigage, grant and convey 10 Lender the following descriord property loczted in
Caox County, Lllinois:
UNIT 2N IN BERTEAU TERRACE CONDOMINIUM, TOGETHER WITH AN UNDIVIDED PERCENTZGS
INTEREST IN THE COMMON ELEMENTS, AS DELINEATED AND DEFINED IN THE OECLARATION OF
CONOGMINIUM OWNERSHIP DATED SEPTENBER 5, 1997 AND RECORDED SEPTEMBER 10, 1997 AS
DOCUMENT 97-6565269, A SUBDIVISION OF LOT 10 (EXCEPY THAT PART OF LOT 10 LYING WITHIN
THE EAST 50 FEET SECTION TAKEN FOR ASHLAND AVENUE) IN BLOCK 27 IN RAVENSWOOD
SUBOIVISION OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION
18, AHO PART OF SECTION 17, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUMTY, ILLINOIS.
Parcel ID #.-14-13-410-026-0000
which bas the addressof 4212 N. ASKLAND AVENUE #2M CHICAED [Street, City).
[ilingis 60613 (Zip Code] ("Property Address™);
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UNIFORM COVENANTS. Borrower and. Lender covenan and agres as follows:

L. Payment of Principal and Interesy; Prepaymutandu!e(:harges. Borrower shali prompiy pay when due the
principalofandhmonmcdebacﬁdm:edbychmem:dmypwmymmMMcdmwducundaﬂwNom.

Z.Fundsfor'l‘axuandlmnnce. Subject 10 appiicable law or 0 @ written wasver by Lender, Bomower shell pay w
Lender on the day monthly paymenis are dix under the Note, unﬁltchmeispaidinfull.asmn(‘Fmds') for: (a) yeurly taxes
mmuw’khmyauainwioﬁlyommissmwlnmmtasaﬁmmdwﬁopmnwlym;'lasahcldmymmls
orgmnndmtsmu.‘.ol’mpmy.ifmy; (c)ycmymmmmmim(d)wyﬂmmmmﬁmi
any; {c) yearly morgap: .‘mmpmiunr,ifmy:md(f)any sumis pavable byBamwwlmda.inmoordwcewhhm
provisions of paragrapy #; i lien of the ¢ yment of TOMgage insurance premiums. These items &re called “Escrow Jiems.™
landa-msy.uanyﬁmc.aummdholdf-‘w:dsinmmnwmnomcweodmemaximummoumalmdurorafadaauy:dm
Morigage loan may require for Soower's e.crow account nder the federal Real Estate Settlement Procedurcs Act of 1974 as
amended from time to time, 12 US. Sectioi 2601 &1 seq. ("RESPA"), mﬂmmhalawtlmapp!ieslomeFmdswmm
amount, Ifso.Lmdermy.alany tnv;, voliect and hold Funds in M 8mount not 1O exceed the lesser amouar Lender may
mimalc!hcammmmfFundsduconmchmsofummtdmmdwasnmbkw&mofcxpuﬂinmoﬂumﬁmmwlwmscr

mquiminmmbepaid,w\dushaunmhcmquiredwmy Borivwer any interest or carnings on the Fundg. Borrower and
Lmdurmyagreeinwriling. however, that interest shajl be paid on th: s, Lender shall give 10 Borrower, without charge, an
mnm!munﬁngofdlel-‘nnds,showing aeditsmddebilslodtanrdss«ilhe:wposefmwhid\mhdcbilmmeFMwas

of the actions set forth above within 10 days of the giving of notice. -2 4
q SR{IL) 1o408; Pagezots Form 3014 9
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%, Hazard or Property Insurance. Bomuwer shall kecp te improvements new custing or ereafter erected on the Propenty
nsured against oss by firc. hazards included within the tenn “extended coverage” and any other hazards, including tloods or
flood-ng. for which Lender requires incurance. This insurance shall he maintained in the amounts and fuor the periods thet Lender
requizes. The insurance camcr providing the insurance shal) be chosen by Berrower subject w Lender’s approval which shall not
be unrcasonably withheld. [f Borrower fals w maintain coverage descnibed above, Lender may. at Lender’s option, obtain
coverage 0 protect Lender's nghis ia the Propeny in accordance with paragraph 7.

All nsurance policics and renewais shall be acceptable to Lender and shall include a standard mongage clanse. Lender shall
have the nght o hold the poliies and renewals. 1 Lender requires, Borrower shall prompily give 1o Lender all receipts of pad
premiums and reacwal notices. In e event of loss, Bormower shall give prompt notice to the insurance cammier and Leader. Lender
may imake proof of oss if not made prumpils by Bormower.

Unless Lender and Borrower otherwise agree in writing *asurance proceeds shall be applied 1o restoration or repeir of the
Property damaged, if the restoration or repair is economically feasible and Lender's sceunity is not lessened. If the restocason of
repair 15 nut economically feasible or Lender’s security would be Iessencd, the insurance proceeds shall be applied 10 the sums
securcd by this Secvcay Instrument, whether or not then due, with any excess pad o Bormower. §if Bomrowsr abanjons the
Property. of does not awiswer within 30 days 2 notice from Lender thai the insurance carmier has offered o settie a claim, then
Lendes may collect the saiance procesds. Lender may use the proceeds to repair or restore the Propenty of o pay sums secured
Ey this Security Instrumaeanis vacther or 0t than due. The 30-day period will begin when the nowce is given.

Unless Lender and BormowiC vtherwise agree in writing, any applicabon of proceeds to pancipal shall not exiead or postpone
the duc date of the monthly paytiresis ~eferred w 12 paragraphs 1 and 2 o change the amount of the payments. If under paragraph
21 the Propenty s acquired by Lerides, Borrower's night o any insurance policies and proceeds resulung (rom damage 10 the
Property prior i the acquisition shait pass-to Leader to the extent of te sums secured by this Secunty fnstrument imaediately
pnor (o the acquisition.

6. Occupancy, Preservation, Mainienance ~a< Protection of the Property: Borrower's Loan Application; Leaseholds.
Borruaer shall ocvupy. establish, and use the Piooerty as Borrower™s principal residence within sixty days after the executon of
thas Security Instrument and shall continue o occupy e Propenty as Borrower’s pnncipal residence for at least one year afier the
date of occupancy. uless Lender otherwise agrees i swrang. whch consenl shall not be unreasonably withheld, o unicss
culenuating circumstances exist which are bevond Borrowe: s contrul. Borrower shall not destroy, damage or impair the Property,
allow the Property to deleriorate, of commit wasie on the Fropety. Bormower shall be in default i any forfesure auon or
procecding. whether civil or cnimenal, is begen that i Lender's grod faith judgment could result i forfeiture of the Propernty or
aiherwise matenially impair the Bien created by this Security Instruinvat or Lender's sccurity interest. Borrower may cure such a
defaalt and resnstate, as provided ie paragreph 18, by causing the acoun o procecding W be dismissed with a ruling that, in
Lende:'s gooxd faith determination, preciudes forfeiture of the Bormower's iricrest in the Property or other matenial im.pairment of
the lien created by this Secunity Instrument or Lender's securnity interest. Besiower shall also be in default if Borrower, during the
toan applicaiion process, gave mawnally false or inaccuraie information or statem ents w0 Lender {or failed to provide Lender with
any material information) in connection with the Joan evidenced by the Note, incinding, but not limited 10, representations
conceming Bommower’s occupancy of the Propenty as a principal residence. If this Secunity Zastsument ts on a lkeaschol). Bormower
shall comply with all the provisions of the lease. If Borrower acquires fee ttk: 10 the Propeiy; Tike keaschold and the foe tle shali
not merjee uniess Lender agrees to the merger ‘n wnling.

7. Protection of Lender’s Rights in the Property. [ Borrower fails o perform the covenants wi! agreemeats centained in
thes Security [nstrument, or tre is a icgal proceeding that may significantly affect Lender’s nghts v, #the Propeaty (such as a
procceding in bankruptey, probate, for condemnation or forfeiture or tw enforce laws or regulations), thea Londer may do and pay
for whateser 15 necessary 10 protect the value of the Preperty and Lender's rights in th: Propenty. Lended <actions may include
paying any sums securcd by a lien which has prionty over this Security Instument, appearing in coun, paving reasonable
atorness’ fees and eatening on the Propenty w0 make repairs. Although Lender may take action under this paragraph 7, Lender
dues not have w do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secunty
Instrument. Undess Borrower and Lender agree w other tenns of payment, these amounts shall bear intesest from ihe date of
disbursement ai the Note 7aic and shall be payable. with interest, upon notice from Lender o Borrower requesting payment.

8. Mortgage Insurance [ Lender required mongage insurance as a condiion of making the loan secured by tiis Secunty
instrument, Bosrower shall pay the pramiums required to maintain the mertgage nsurance in cffect. If, for any reason, the
MOMgage INsurance coverage tequired by Lender lapses or ccases 10 be in effect, Borrower shall pay the premiums required 0
obtain coverage substantally equivalent 1o the mortgage insurance previously in cficct, at a cost substantially cquivalent w the
cost o Borrower of the morgage insurance previously in effect, from an alternatc mortgage insurer approved by Lender, If
substantially equivakent mortgage insursnce coverage is noi available, Bommower shall pay to Lender cach month a sum cqual o
one-twelith of the yearly mortgage insurance peemium being paid by Borrower whea the insurance coverage fapsed o ceased 0
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mongage insuranke. Loss W
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payments taay no longer be required, at the option of Lender, if mortgage insurence coverage (in the amount and for the period
that Lender reguires) provided by an insurer approved by Lender again becomes available and is olwained . Borrower shall pay the
premiums reguired o mainain mongage insurance in cffect, or to provide a loss reserve, uniil the requirenent for mongage
insurance ends in accordance with any writicn agreement between Borrower and Lender or applicable law.

9, Inspection. Lender of ils agent may make reasonable cotries upon and inspections of the Froperty, Lender shall give
Borrower notice al the time of or prior 10 an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in cornection with any
condemnation or other taking of any pant of the Propenty, or for conveyance in lieu of condemnation. are herehy assigred and
shall be paid (o Lender.

In the event of a tola) taking of the Propenty, the procecds shall be applicd 10 the sums secured by this Sccuriay Instrument,
whether or not then due, with any excess paid 10 Borrower. In the event of a partial teking of the Property in which the fair marke!
value of the Property immediately before the 1aking is cqual 1v o greater than the amount of the sums secured by this Security
Instrument immediaely before the taking, unless Bormower and Lender otherwise agree in writing, the sums s:cured by this
Security Instrumen’ siiall be reduced by the amount of the proceeds maliiplied by the following fraction: (a) ibe tial amount of
the sums secured immodiately before the taking, divided by (b) the fair market value of the Property immediaiely before the
taking. Any balance sheli bt paid 10 Bomrower. In the cvent of a partial taking of the Property in which the fair marke! value of the
Property immcediaiely befrisre) the taking is lcs: than the amount of the sums secured immediaiely before the taking. uniess
Borrower and Lender otherwis figree in writing: of unless applicable law otherwise provides, the preceeds shall be applied o the
sums secured by this Security Inzaur.ent whether or aot the sums are then due.

If the Property is abandoned vy Rarrower, of if, after notice by Lender to Borrower that the condemnor offers 1o make an
award or setde 2 claim for damages, Borrawver fails 1o respond 10 Lender within 30 days after the dlale the notice is given, Lender
is authorized 10 collect and apply the procer.s, at its option, cither 10 restoration or repair of the Property or 1o the sums sccured
by this Security Instrument, whethet or not ther duc

Uniess Lender and Bormower otherwise agros.ir-wriling, any application of proceeds to principal shall aot exiend or pactpone
the dve date of the monthly payments referred 10 in pasgraphs 1 and 2 or change the amount of such paynients.

11. Borrower Not Released; Forbearance By La=is. Not a Waiver. Extension of the time for paymemt or modifi cation
of amortization of the sums secured by this Securily Instrament granted by Lender 10 any successor in interest of Borrower shall
not operate 10 relcase the liability of the original Borrower «r Boowes's successors in inierest, Lender shall not be required o
commence proceedings against any successor in imerest or sefuse (o 2xtend time for payment of atherwise modify amortization of
the sums secured by this Security Insrument by reason of any demund made by the original Bomower or Borrower’s sucressors
in interest. Any forbearance by Lender in cxercising any right or remedy <hell not be a waiver of or preclude the exescise of any
right or remedy.

12. Suvcessors and Assigns Bound; Join: and Several Liability: Co-signer=.-The covenanis and agrecinents of this
Security Instrument shall bind and benefit the successors and assigns of Lenler ard Bomower, subject tp the provisons of
paragraph 17. Borrower’s covenanis and agreements shall be joint and several. Aay Borrowes who co-signs this Socurity
inswrument but does not execute the Note: (a) is co-signing this Sccurity Instrumeni ouiy 40 morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Sccurity Instrument; (b) is nct personally obligated 13 pay the: sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may @7 10 exiend. modify, foshear or
make any accommodations with regard o the terms of this Security Instrument or the Note without at Romowes’s oonsent,

13. Loan Charges.  If the loan secured by this Security Instrument is subject to a law whici: &5 ciaximum loan clarges,
and that law is finally inicrpreied so that the intereat or othes loan charges coliecied or to be coliecied in connection with the loan
exceed the permitied limits, then: (a) any such joan charge shall be reduced by the amount necessary 10 seuuce the charge 1o the
permined limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refinc2d w Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct paynsm to
Bormower. If a refund reduces principal, the reduction will be treated as & partal prepayment withoul any presayment tharge
under t:e Note,

14, Notices, Any notice to Borrower provided for in this Security Instrumens shalf be given by delivering it or by railing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Bomrower designales by notice 10 Lender. Any notice to Lender shall be given by first class mail 0 Lender’s
address stated herein or any other address J.ender designates by notice o Bomower. Any notice pravided for in this Sacurity
Instrument shall be deemed (0 have been given 10 Bormower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Inswument shall be govemed by federal law and de hiw of the
jurisdiction in which the Propety is locater.. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nete which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

be severable. Ingsels Zég{/

q “8R({IL) (o500 Page s o1 6 Forem 3014 9/




UNOFFICIAL COPY

. 12. Release.  Upen poyment of all sums secured by this Security Instrument, Lender shall release this Security instrument
‘;: without charge w Borrower. Borrower shall pay any recordauon costs,
13, Waiver of Homestead. Borrower waives ali nghi of homesicad exemption in the Propenty.

>

iy

kg 4. Riders 1o this Security Instrument.  If one or more riders wre executed by Borrower and reconded 1ogether wiath this
-1 Secunty Instrument. the covenants and agreements of cach such nider shall be incorporated into and shail amend and supplement
the cov enants and agreements of this Secunty Instrument as if the rideris) were a pan of this Secunty Instument.

_1 14 Family Rider

—_ Biweekly Payment Rider

{__ Sccond Home Rides

b T

:Chech applicable bux(es))
"X Adjustable Rate Rider
. _ Graduated Payment Rider L Planncd Unit Development Rider
_ . Balloon lade: "1 Raic Improvememt Rider

7 VA Rider " Other(s) [speaify]

rx Condominium Rider

BY SIGNING BELOW, Borrewr sceepts and sgeees o the 1erms and covenants contained in this Secunty Instrument and in

any ruderts) executed by Borrower and ieoc kol wath at. / .
Witnesses: _ M/
(Seat)

ANTONIO VALDEZ Bortomst

/4/@«, QW% (Seal)
“AREN VALDEZ /4 Bonomer

(Scah , (Scal}
Bortower

-Burtoact

STATE OF ILLINOIS, CO0K Coupriy ss:

{. PRA"‘W bt O%""""- . a Notany Public 1 and for sad coanty and stzie do hereby cerntify that
ANTONIG VALDEZ and KAREN VALDEZ
. personally known to me o be the same 7 ersonts) wheose named(s)

subscnned o the foregong instrutnent. Jppearcd before me: ths day in person, and acknowledged that thav
ssgned and debivered the sad mstrument as - their  froe and voluntary act, for the uses and purposcs e set forth,

Giren under my hand and official scal, thes 30th day of October . 1997

My Commussion Expares:
Notary Pubinc

/

O-FrIAL SEAL
PATRICK W O'BRIEN
¥ PUBLIC STATE OF ILLINOtS
A CARAION EXP.UNE 72001

Q-snuu a6ce Papesve  Form3014 9190
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16. Borrower’s Copy. Bomrower shall be given one conformed copy of the Note and of this Security Instrurent.

17. Fransfer of the Property or a Bemficial Interest in Borrower, If all or any part of the Property ot any interest in it 1§
sold or transferred {or if a beneficiai interc#t in Borrower is sold or transferred and Bogrower is not a naiural person) withma
‘ Lender's prior writicn conscenl, Lender may at its option, requirc immediaie paymeat in full of all sums secured by this Security
! Instrument. However, this option shall not e excrcised by Lender if cxercise is prohibiied by federal law a3 of the daie of shis
| Security Instrument.

I Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide:a period «f not Jess
than 30 days from the date the notice is deivered or mailed within which Borrower must pay all sums secured by this Secumty
Instrument. )f Borrower fails 1o pay these sums prior o the expiration of this period, Lender may invoke any reriedies peamitied
by this Security Instrument without further notice ar demand on Borrower.

18. Borrower’s Right (o Reinstate. 1f Borrower meets certain conditions, Bomower shall have the nght 0 have
enforcement of this Security Instrument d:scontinued al any time prior 10 the earlier of: {a) 5 days (or such other period &8
applicable law may specify for reinstaiement) before sale of the Property pursuant W any power of sale contained in this Secunty
Instrument; or (b} aur, of a judgment enforsing this Security Instrument. Those conditions are that Bormower: (a] pays Lender al!
sums which then wouid he due under this Security Instrument and the Nole as if no acceleration had occurred: (b) sures :my
default of any other covepzats or agreements; (c) pays ali expenses incurred in enforcing this Secarity Instrume i, including, b
not limited to, reasonable azoricys’ fees; and (d) takes such action as Lender may reasonably require i assure that the ‘ben of s
- Security Instrument, Lender's -ighis in de Propenty and Borrower’s obligalion to pay the sums sccured by this Secusity
' instrument shall continue unchanapzd. Upcn reinstatement by Borrower, this Security Instrument and the obligations secared
.‘ hereby shall remain fully effective asif a0 ¢ cceleration had occurred. However, this right to reinstale shall notapply in e case of
acceleration under paragraph 17.

19, Sale of Note; Change of Loan Se’vice:. The Note or a panial interest in the Note {together with this Secuniy
Instrument) may be sold one or mose times. withozi prior notice to Borrower. A sale may resull in a change in the cntiey (known
as the "Loan Servicer™) thal collects monthly payinents due under the Note and this Security Instrument. There also mey. be one ar
more changes of the Loan Scrvicer unrelat:d 10 a side of the Note. If there is a change of the Loan Servicer, Somower will he
given wrilten notice of the change in acconlasice with pagriph 14 above and applicable law. The notice will swte the name and
address of the new Loan Servicer and the address io which payments should be made. The notice will also consir. any other
infoemation required by applicable law,

' 20, Hazardous Substences. Bommowe: shall not cause or jpeimil the presence, use, disposal, storage, ¢ relesse of any

Harardous Substances on or in the Property. Borrower shall not do, oor 23low anyone else 10 do, anything affecung the Property
‘ that is in violation of any Environmental Law. The preceding two sentev.s hall not apply to the presence, use, o7 stonage on the
’ Property of small quamtitics of Hazardous Substances that are generally recogiized (o be approprisic 10 normal residintial uses
and to mainicnance of the Praperty.

Bormmowes shall prompily give Lender writien nolice of any investigation, ¢/aim, demand, lawsuit or other action by any
governmental or regulatory agency or privale pasty involving the Propenty and any Hazwious Substance or Environreeniali Law
of which Borrower has actual knowledge. | Borrower cams, or is notificd by any govesamarn! or regulatory cuthoriy, Uiat any
removal or other remediation of any Hazardous Substance affecting the Property is necessi 7, Porrower shall prompdy lakcalll
necmymnednalacmmmdmccwm Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic s Razarocus sutsances by
Environmenmal Law and the following sibswances: gasoline, kerosene, other flammable or toxic Drastum products, tOxi:
pesticides and herbicides, volatile solvents. materials conlaining ashestos or formaldehyde, and radioactve materials. As used in
this paragraph 20, “Environmenial Law” 17 cans federal laws and laws of the jurisdiction where the Property is 1ocanec] that relate)
to health, safety or environiental protection. :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender 1 hall give notice to Borrower prior to acceleration following Borrower's; breach of
any covenant or agreement in this Sicurity Instrument (but not prior to acceleration under paragraph 17 unlesy
applicable law provides otherwise). The svlice shall specify: (a) the default; (b) the action required to cure the default; (¢
a date, not less than 30 days from (he date the notice is given to Borrower, by which the default must be cured; and (d!
thet failure (o cure the default on or before the date specificd ip the notice may result in acceleration of the suras secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail further inform
Borrower of the right to reinstate after ;scceleration and the right to assert in the foreclasure proceeding the non-existency
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured ¢ or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums sacured by thiy
Security Instrument without further denand and may foreclose this Security Instrument by judicisl proceeding. Lendes
shall be entitled to collect all expenses incurred in pursuing (he remedies provided in this paragraph 21. induding, yl

'

limited 0, reasonable attorneys’ fees anc! costs of title evidence. /
i X
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30th day of Gctober . 1987 .
and 15 incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument™) of the same daic given by the undersigned (the “Borrower”) 1o secure Borrower's
Note 1o CHICAGO UNITED MORTGABE, [NC.

(the “Lender®)
of the same daie and covening the Property described in the Security Instrument and located ar

4212 N. 2SPLAND AVENUE #2N, CHICAGO, IL 60613

(Propeny Address]
The Propenty incindisa unit n, together with an undivided interest in the common clkements of, a condominium
project known as:  BERFGEAU TERRACE CONDOMINIUN

{Name of Condomintam Propect])
{the "Condominium Project™). [£ e owners association or other cnuty which acts for the Condomimum Project
(the "Owners Association™} holds title > property for the benefit or use of ils members or shareholders, the
Property also inclodes Borrower’s incercst in the Owners Associabor and the uses, proceeds and besiefits of
Bomrower’s interest

CONDOMINIUM COVENANTS. In (d7wun w0 the covenants and agreements made in the Secunty
Instrument, Bosrower and Ler.der further covenan! and agree as follows:

A. Condominium Obiigations. Borrower shait perform ali of Bomower's obligaions under the
Condominium Project’s Constituent Documents. The “Crasiitwent Documents” are the: (i) Declaration or any other
document which creates the Condeminium Project; (n) by-tuws: (i) code of regulations; and (iv) other cquivalent
documents. Bormower shall prompdy pay. when due, all does 7.1 assessments imposed pursuant (16 the Constituent
Documents.

B. Hazard Insurance.  So long as the Owners Associabion- wnainteins, with a generally accepicd insusance
camer, a “master” or “blanket” policy on the Condominium Project 'vhicl: is satisfactory to Lender and which
provides insurance coverage in the amounts, for the penods, and against the ozxards Lender requires, including fire
and hazards included within the erm “cxiendzd coverage,” then:

(1} Lender waives the provision in Uniform Covenant 2 for the oty payment 1o Lender of the
yearly premium installments for hazard insurance on the Property: and

(1) Borrower's obligation under Uniform Covenant 5 to maintain hazara intwance coverage on the
Property 1s deemed satisfied :0 the exient that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazand insurance coverage:

In the event of a distribution of hazard insurance proceeds in lic of restoration or repair folluviing a ks 10 the
Property, whether to the unit or o common clements, any proceeds payable o Bortrower are hereby aviigned and
shall be paid 10 Lender for applicabon 1o the sums secured by the Sccunty Instrument, with any excess paid (©
Borower.

C. Public Liability Insurance.  Bomower shall ke such actions as may be reasonzble (o insurs that the
Owners Association maintains a public liability insurance pelicy acceptable in form, amount, and extent of
coverage © Lender.

D. Condemmation. The proceeds of any award or claim for damages, direct or consequentizd, payable w
Borrower in ooanection with any condemnation or other waking of all or any pan of the Pmpcny.uw-lh\
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unit or of thc common elements, or for any conveyance in liey of condemnriion, are hereby assignad and shall be
paid 10 Lender. Such proceed:: shal! be applied by Lender 1o the sums scoured by the Security Instrument as
previded in Uniform Covenant 10.

E. Lender's Prior Consenr.  Borrower shall not, except after notice W Lender and with Lendes's prior
writlen consenl, either partition or subdivide the Property or consent to:

() the abandonment or termination of the Condominium Iroject. except for abandonznient or
termination required by law in the case of substantial destruction by firc os other casualty or in the case of a taking
by condemnation or emincnt dontain;

(ii) any amendment: to any provision of the Constituent Documeats if the provision is {ir the express
benefit of Lender;

{(v]) termination of professional managemsnt and assumption of seif-management o e Owners
Association; 7.

(iv) -py action which would have the effect of rendering the public liability insurznce coverage
maintained by thz. Or/ners Association unacceptable 10 Lender.

F. Remedies. If 3u.rmwer does not pay condominium dues and ussessments when due, then Lesder may pay
them. Any amounts disovrs¢d br Lender under this paragraph F shall bacome additional debi of Borrower secured
by the Security Instrumert Unkss Borrower and Lender agree 1o other terms of payment, these amot nts shall bear
interest from the date of disburtaam:n* at the Note rate and shall be payable, with interest, upon notice from Lender
to Bomower requesting payment.

BY SIGNING BELOW, Borrower accepts axi agrees 10 the terms and provisions contsined in this Condominium

Rider,
%// s
{Seal)

méw mnu -Borrower

(Seal)
-Bostower

_ {Seal®

-Botrower

Qf’ iv108) Page 20'2 Form 3140 9/90
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps) 3490555

THIS ADJUSTABLE RATE RIDER is made tus 30th day of Qctober . 1997
and i ncorposated into and shall be deemed 1o amend and supplement the Mongzage. Decd of Trust o Secunty Deed
ithe “Security Instrument™) of the same date given by the undersigned ithe “Bomower™) ta secure Burrower’s
Adjustable Rate Noie (the “Notz") 1o CHICAGD UNITED MORTGAGE, INC.
(the “Lender™) of the same daie and covenng he propenty
descnbed in the Sccunty Instrument and located at:

4212 N. ASHLAND AVENUE 32N, CHICAGO, IL 60613

|Property Address)

THE 2OTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERES7 JRATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT 125 BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAY.1MJM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition w the covenants and agreements made in the Secunty Tustrument,
Borrower and Lender further coveanin and agree as {oliows:

AL INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an inibal interest rase o7 1.6250 %. The Note provides for changes in
the interest rate and the monthly payments. as (Girns:

4. INTEREST RATE AND MONTHLY PAYMENT CAANGES

{A) Change Dates

The interest rate | will pay may change on the first day of “Noveaber , 2002 . and on that
day every 12th month thercaf-er. Esch date on which my intered 2. zoulkd change is called a "Change Date.”

{B) The Index

Beginning wish the first Change Date. my interest rate will ix based-on an Index. The “index™ s the woekly
average yicld on United States Treasuzy securities adjusted 1o a constant maiurizy of 1 vear, as made available by the
Federal Reserve Board, The most recent index figure available as of the darc <5 days before cach Change Date is
called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new indes which is based upon comparable
information. The Note Holder will give me nctice of this choice.

{C) Caiculation of Charges

Before each Change Daic, the Note Holder will cakculaie my new interest rate by adding Y0 <and Three-
Fourths percentage point(s) { 2.7500 %) o the Ourent Index. The
Note Holder will then round the result of this additon to the nearest onc-cighth of one percentag: peint (0.125%).
gml l[;) Lhc limits stated i1 Secticn 4(D) helow. this rounded amount will be my new interest rat wrul the nexi

¢ Date.

T%lc Note Holder will then determine the amount of the menthly payment that would be sufficient t¢- repay the
unpaid principal that | am expected 1o owe at the Change Date in full on the Matunity Daie at my new inicrest rate in
substantially cqual payments. The result of tis cakeulation will be the new amount of my monthly payment.

WULTISTATE ADJUSTABLE RATE R:DER - ARM $.2 - Srjie Fa=dy - Fannie Mae Freddie Mac Uniterm Instrumant Form 3111 348
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The interest ratc | am requited 1o pay at the first Change Date will not be greaier than 13.6250 %
or less than 5.6250 %. Thercafier, my interest rale will never be increased or decreased on any
single Change Date by more than two percentage points {2.0%) from the raie of interest ] have been paying for the
preceding twelve months. My inierest rate will never be greater than 13.6250 4.

(E) Effective Date of Changes or less than 5.4251.

My new interest rate will lecome effective on each Change Date. 1 will pay the amount of my new monthly
payment beginning on the first inonihly payment date after the Change Date until the amount of my rasnthly payment
changes again.

(F) Notice of Changes

The Note Holder will delivar or mail to me a notice of any changes in my inlcrest raie and the amount of my
- monthly pa; ment before the cflective daie of any change. The notice will include information required by law 1o be
given me and 2250 the title and 12lephone number of a person who will answer any question 1 may hiac regarding the
1

} (D) Limits on Interest Ral# Changes
\

notice.
B. TRANSFER O THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 51 'a# Security Instrument is amended to read as follows:

Transfer of the Property m* a Beneficial Interest in Borrower.  If all or any part of the Propenty or any
interest in it is sold or transfemd (or if 2 beneficial interest in Borrower is sold or transferred and Berrower is not a
natural person) without Lendes's Ziior writien consent, Lender may, at its cption, require immediate >ayment in full
of all sums secured by this Seanst; Visrument. However, this option shall not be exercised by Lend:r if exercise 15
prohibited by federal law as of the date i this Security Instrument. Lender also shall not exercise th s option if: (a)
Borrower causes 10 be submitted] 1o Lez der information required by Lender to gvaluate the intended - msferec as if a
new loan were being made 1o tt ¢ transferee, a)d (b) Lender reasonably determines that Lender’s security will not be
impaired by the loan assumption and that o< risk of a breach of any covenaml or agreemeni in this Sccunity
Instrument is accepiable w0 Lend:r.

To the extent permiued by applicable law, _ender may charge a reasonabk fec as a condition to Lender’s
consen! 1o the Joan assumption. Lender may also rejuire the transferee to sign an assumplion agreement that is
acceptable 10 Lender and that obligates the transferee tu-k7cp all the promises and agreements made in the Note and
in this Security Insrument. Bomrower will continue 10 be obLguied under the Note and this Security Instrument unless
Lender releases Borrower in wri ing.

Il Lender exercises the ontion to require immediale paymeutin full, Lender shall give Bomywer notice of
acceleration. The notice shall pnyvide a period of not less than 30 ddy:, from the date the notice is delivered or mailed
within which Borrower must pey all sums secured by this Security-mstrument. If Borrower fails to pay these sums
prior to the expiration of this petiod, Lender may inveke uny remedies pommited by this Security Instmment without
further notice or demand on Borower.

EY SIGNING BELOW, Borrower accepis and agress to the ienns and covenrits contained in this Aidjustable
Rate Rider.

e (Scal)

-Bortower

, — {Scal)

Bomrowet

KAREN VALDEZ
(Scal)

Bummowet

(Seal)

‘Borrowes
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