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- - ASSIGNMENT OF RENTS
; GAANTOR BORROWER o
. LASALLE NATIONAL BAN”., LASALLE NATIONAL BANK,
_ as Trustee, under Truct Aqresement as Trustes, under Trust Agrasment
| No. 01-2674 dated JUNE Z7, 1989. No. 01-2674 dated JUNE 27, 1989.
SORN D KRUEGER
JOSEPH 8 GRAY
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S § 2 . 1L
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. CLR 8.0008  $150,000.00 | 10/17/97| 10757/02i 3801322 9001

1. ASSIGNMENT. In corsijeration of the loan evidenced by the promissory nole or credit agteement described
above (the "Note"), Grantor absolutely assigns to Lender all of Grantor’s inturesi in the leases and tenancy agresments
{the "Leases”) now of hereafter executed which reiate 10 the real property descniad in Schedule A which is attached lo
this Agreement and incorporated hereln by this relerence and any improveme::s-Jacated thereon (the *Premises’)
including, but not limited to, the leases described on Schedue B attached hereto and 'nsorporated herein by reference.
This Assignment Is to be broadly construed and shall encompass all rights, benefits and advantages to be derived by the
Grantor from the Leases inciuding, but not limited to all rents, issues, income and proft; anting from the Leases and
renewals thereof, and all secuiity deposits peld under the Leases. This Assignment is an abscivts assignment rather than
an assignment for sacurity purposes only.

2. MODIFICATION OF LEASES. Granior grants to Lender the power and authority to modify the tarms of any of the
Leases and t6 surrender of tarminate the Leases upon such terms as Lender may determine.

3. COVENANTS OF GRANTGR. Grantor covenanis and agroes that Grantor will:

a Observe and perforrt all the obligations imposed upon the landiord under the Leases.
b. Refrain rom discounting any haure rents or exectling any future assignment of the Leases or collect any rents in
advance without the written consent of Lender.
c. Pwmmmm:mtommmydmmwudeMMIndudhg.lfroques!ed.
the periodic sul ta Lender of reports and accounting information relating to the receipt of rental payments.
d. Refrain from modifying or terminating any of the Leases without the written consent of Lender.
. Execute and deliver, at the request of Lender, any assurances and assignments with respect to the Leases as
Lender may periodicallv require.
4, REPRESENTATIONS OF GRANTOR. Grantor represents and warrants to Lender that:

a. The tanants under the Leases are cumrent in ali rent payments and are not in default undes the terms of any of the
Leases.

b. Each of the Leases is valid and enforceabls according to its terms, and there are no clalms or defenses presently
axisting which couki be asserted by any tenant under the Leases against Grantor or any assignee of Grantor.

c. Noremsorws?dwrt‘,'depOGHSUMeranyoﬂmeLeases have previously been assigned by Grantor to any paity
other than of.
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accepted, and wil not accept, rent in axcess of one month in advance under any of the Loases.
poworandam'.;ytouacmmbm migft o
, performed any sct or executed any instrument which prevent Lender from colecting rents
memm%ﬁMmu
GRANTOR MAY RECEIVE AENTS. As long as there is no default under the Note described above, 1he Mort
the Note, this Agroement of any other present of future obligation of Borrower o Grestes to
mﬂm.ﬁmamyeoleudmmd : when due and may use such proceads in
's business operations. : rantr to deposit all rents end profits into an

such other acts in connection wit”. e

or many deem proper. The by Leider of any rents,
foreciosurs pro mmgmwnmmwddamummm&mummuwbe
held as a result of such

8. BENEFICIAL INTEREST. Londer shall not be ¢ bligated to pardorm or discharge any obligation, duty or liablity
under the Leases by reason of this Assigrment. Grantor he eby agrees to or hamiess
from any and all liablty, ioss or damage which Lander mov incur under

any and ol claims and demands \hataoever which mav 03 taserted
undertakings on Lender's sar to perform or discar any of
Should Lender incur any llablity, Joss or damage undler the «pae9s of under or
claims or demands, the amount of such lc:7, Vicluding costs,
ﬁnMong:gaaruformmbAW;MW
lately upon for anv such costs, and fature of G amur to do 89,
due all sums owed (o Lender undor any of the Obi

9. NOTICE TO TENANTS: A wiitten demand by Lender to the tenants undee te L 8ases
defauit claimed by Lencer the Leases shall be sufficient rz-s to the tenants to
mdm Mtowu?’:mwu::‘n“yddqm%ﬂwwmmwﬁm o
tmamdrmammummen&emmgzu o\

10. INDEPENDENY RIGHTS. This Assggrunent and the powers and rights
any mmnmuwmmbemmmm
under ths Mortgage. nme:t is in addition to the Mortgage shall
However, the rights and authorky granted in this Assignment may be

11. MODIFICATION AND WAIVER. The modification or waiver of any of Grantor's obligations
this Agreement must be contalned In a wrking signed by Lender. Lender may p

delay or fall to exercise any of its rights without causing a walver of those obligations or
MMMammwmm rantor’s obligations under this

Lender amends, fulls 10 exercise, impairs Or reloases a

13. NOTICES. Any notice or other communication to be provided
uﬁ:“wmwmmwmmwumm
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14. SEVERABIUTY. It any provision of this Agreement viclates the law or is unenforceable, the rest of the
Agreement shall remain valid.

15. COLLECTION COSTS. if Lender hires an attomey o assist in collecting any amount due or enforcing any right
or remedy under this Agreement, Grantor agrees to pay Lender’s attomeys’ fees, legal expenses and collection costs.

16. MISCELLANEOQUS.

a. Adefauit by Grantocr under the terms of any of the Lease which woukd entitie the tenant thereunder (o cancel or
terminate such Lsase shall be deemed a default under this Assignment and under the Note and Mortgage so
long as, in Lender's opinion, such default results in the impalrment of Lender's sacurity.

. A violation by Grantor of any of the covenants, tepresentations or provisions comtained in this Assignment shall
be deemed a default undes the terms of the Note and Mortgage.

. This Agreement shall be binding upon and Inure to the benefit of Grantor and Lender and their respective
SUCCessors, assigns, rustees, receivers, administralors, personal represenatives, legatees, and devisees.

. This Agreement shall be governed by the laws of the state indicated in the address of the real property. Grantor
consents (o the jurisdiction and venue of any court located in the state indicated in the address of the real

mopatyk%waﬂdanylogalprweadﬂwﬂorﬂis@m&
. This Agroernent Is axecuted for puwposes. AN referonces to Grantor in this

Agreement unall include all persons signing balow. If there is more than one Gramtor, their obligations shafl be
joint and scverai. This Agreement and any relaled documents represent the complele and integrated
understanding ¥ty reen Grantor and Lander pertaining to the terms and conditions of those documents.

. ADDITIONAL TERMC.

This Mortgage is executad by Truitse, not personally, but as Trustes and it is
sxpressly understcod that nothing rottrined herein shall be construed as creating “E
pesrsonal lisbility cn Trustee, and o vecovery shall be solely ageinst acd out of the
Proparty; however, this waiver sball 1ict affect the liability of any Borrower or
guarantor of the Obligations.

— -

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, 24D AGREES TO THE TERMS AND
CGONDITIONS OF THIS AGREEMENT.

Dated: OCTOBER 16, 1997

GAANTOR.  LASALLE NATIOMAL BANK GRANTOR
. as Trustee under Trust Agreesent No. 01-267¢

o4 / s .
SRR s Y

not personally, but as Trustee

GRANTOR:

LP-4927 @ Fomnafion *schrokoging, he. (V027 /84 900} S37-3708
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State of
County of ) County of Contc )

l— a notary The 1w m?mdgedbuforom
public in and for said County, in the Stale aforesaid, DO ﬂhmam

HEREBY CERTIFY that DeEpbrmr CARBINL

personally known to me to be the sane person________ 1
whoee name______ subscribed to the foregoing as S5 (STH N ;ELKEI&.Q:;.{._ }

hﬂnmonl. lppeared before me thls day in person and
seeled middivored the said lnstmrnent as_. onec. on behalf of the £ASALLET A WIICAH i £3ANK,
mwvdmryaa.fortinmwmmhermw .

38

Given under my hand and official seal this ______ day GwmwﬂUmyra{ldsndldﬂodm ,this . day
o V i vll’ ity .
Notar/Public - : NotaryPulik: )
Comenisslion expires: Vs, Cwﬂmm ' =
|

The street address oﬂhePropeny. appinise)is: 7005-07 BIGGINS
“ S , CHICADO, IL 60656

Permanent Index Nav(s):  13~07-112-106 &bu?

TMIogddeaqbﬂondﬂmepeﬂyls:

LOTS 3 & 4 IN BLOCK 6 IN OTTO [!UTTERS NORWOOD T42K ADDITION, BEING A
SUADIVISION OF LOTS 1 &2 IN 7HII SUPERIOR COURT CC#NIBSIOWERS rmnml or
PART OF THE WURTE WEST QUARTHR OF SECTION 7, TOWZSEN.P 40 WORTE, RANGE 13,
BAST OF THR THIRD PRINCIPAL MEKIIDIAN, IN COOK COUK:” ILLINOIB

mmWMw " mawzeom BaNK
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