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MAIL TO 3 BOX 352

Home Equity Loan

Loan Number:

Mortgage _ noossiss

THIS MORTGACE {*Security Instrument”) is given on __QOctober 28, 1997 . The mortgagor is

. ICLIO C. SALAZAR A5 ZENZIDA H. SALAZAR (HIS WIEE)

" ("Borrower"}.
This Securizy Instrument is givel, 1© The First National Bank of Chicago
which is a __National Bank __ crpanized and existing under the laws of_the United Siates of America .
whose adcress s One Ficst National Plaza, Chicago , Hiinois_60670__ (“Lender’). Borrower owes
Lender the principal sumof  Jhirty-Six (¥ ousand and No/100
Doltars (U.S. §_36,000.00 ). Thisdebt is evidenced by Borrower's note dated the same daic as this
Security Irstrument (“Note®), which providss for monthly payments, with the fulldebt, if not paid earlier, due and
payable on __10/28/07 . This Gecurity Instrument secures 1o Lender: (3) the repayment of the debt
evidenced by the Note, with interest, and all renewd)s, extensions and modifications; (b) the payment of al other
sums, with inlerest, advanced under paragraph 7t protect the security of this Security Instrument: and (<) the
performance of Borrower's covenants and agreements wider this Security Insirument and the Noie. For this
purpose, Borrower does hereby morigage, grant and convey o Lender the foliowing described property located in
COOK County, Minois:

SITUATED IN THE COUNTY OF COOK., IN THE STATE OF ILLISCIS, TO WIT:

THE WEST 60 FEET OF LOTS | AND 2 IN BLOCK 22 IN RAVENSWOOD LYING IN
THE SOUTH 1/2 OF THE SOUTH WEST 174 OF THE NORTH WEST 1/4 OF 5E TION
7, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERITAAN
IN COOK COUNTY, ILLINOIS.

Permanen: Tax No.:  14-17-119-014
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which has the address of 1513 W SUNINYSIDE AVE CHICAGO, IL 60640
("Property Address®): ; e e
[ . N ad-

TOGETHER WITHall the improvenients pow or bereater erecied on the propenty, and all easements, rights,

appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. Allreplacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred 10 in this Security Instrument as the *Property”.

BORROWER COVENANTSthat Botrower is lawfullyseised of the estate hereby conveyed and has the right to
morigage, grant and convey the Propurty and that the Propenty is uncncumbered, excepl for encumbrances  of
record. Bommowe: wamrants and will defend generally the title to the Property against all claims and demands,
‘subject 1o any covw.ibrances of record. There is 2 prior mortgage from Borrower to SSNONE**

ln daed ____and recorded with the ______County Recorder of
Deedson ____ . 2 document nuriber . {"Prior Montgage™):

THIS SECURITY INSTRUMNTcorebines uniform covenants for national usc and non-uniform covenants with

limited variation:s by jurisdiction-« constitule a security instrument covering real property.
UNIFORM COVENANTS. Borrow:r #=4 Lender covenant and agree s follows:

1. Payment: of Principal and Interest; Pripayment and Late Charges. Borrower shall prompily pay when
due the principal of and interest on the debt (virerced by the Note and any prepayment and lme charges due
under the Note. )

2. Appilcation of Payments. Unles applicatle 12w piovides otherwise, all pyment received by Lender under
paragraph 1 shall be applied; first, to accrued interesi, ‘sepond, 10 past due insurance; third, to cutrent billed
insurance; fourth 1o past due principal; fifih,10 current bilicd principal; sixth, to charges; seventh, to principal due;
and last, to accrued but unbilled insurance.

3, Charges; Liens. Borrower shali pay all t:xes, assessmenis ~ charges, fines and impositions attributable to
the Property which may asain priority over this Security Instrumer., and Jeaschold paymenis or ground reats, if
any. Borrower shall pay tbem on time: directly to the person owed piymext.  Upon Lender’s request,, Borrower
sha!l promptly fornish to Lender all notices of amounts to be paid under s paragraph and shall promply fumisa
to Lender receipts evidencing the paymenis.

Borrower stall prompuly discharge any lien which has priority over this Securis irstrumem except for the Prior
Montgage unless Borrower: () agrees in writing to the payment of the obligation secusd by the lien in a manner
acceptable 1o Lender; (b) contests in good faith the lien by, or defends against cnforoenant of the lien in, legal
proceedings which in the Lender’s opinion operaie to prevent the enforcement of the lien or forfeiture of any pant of
the Property; or (c) secures from the holder of the lien an agreement satisfactory to Lender suprafinating the lien to
this Security Inarument. If Lender detymines Ual any part of the Property is subject to & lier which may arain
priority over this Security Instrument except for the Prior Mongage, Lender may give Borrower a rotve identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions sct forth above with IC days of the giving
of Lotice.

4. Hazard Insurance, Borrower shall keep the improvements now existing or bereafier erecied on the
Propenty insured. against loss by fire, hazards included within the term ‘exiender) coverage™ and any other hazards,
including floods. or flooding, for which Lender requires insurance. This insurance shall be mairzained in the
amounts and for the periods that Lendir requires. The insurance camrier providing the insurance shall be chosen
by Borrower sublject to Lender’s approval which shall pot be unreasonably wihheld. If Borrower fails to maictain
coverage described above, Lender miy, at Lender's option, obtain coverage 1o protect Lender’s rights in the
Property in accoidance with paragraph 6.

All insurance policies and renewals shall be acceptable o Lender and shall include 2 standard monigage
clsuse. Lender shall have the right to told the policies and renewals. IfLendcr requires, Borrower shall promptly
give to Lender all receipis of paid premiums and rencwal notices. I the eveat of loss, Borrower hall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not. me de prompily by Bearower.
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Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or
repair of ite¢ Property damaged, if the restoration or repair is economically feasible and Lender's security is not
lessened. .f the restoration or repair is not economicalily feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. If Borrower abandons the Propeny, or does not answer within 30 days a notice from
Lender tha: the insurance carrier has offered o settle 2 claim, thea Lender may collect the insurance proceeds.

L.ender may use the proceeds to repair or restore the Propenty or to pay sums secured by this Secunity Instrument,
whethier o7 not then due. The 30-day period will begin when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal saali not
extend or posipone the due date of the monthly payments referred to in paragraph | or chanze the amoun: of the
payments. [funder paragraph 20 the Property is acquired by Lender, Borrower's right 10 any insurance policies
and procevds rosulling from damage to the Propenty prior to the acquisition shall pass to Lender to the exient of
the sums sccured Uy this Security [nstrument immediately prior to the acquisition.

5. Preservatior and Maintenance of Property; Borrower’s Application; Leaseholds. Borrower shall not

- destroy, camage o sudstantially change the Property, allow the Property to deteriorate or commit waste.
Borrower shall be indeiarit ifany forfeiture action or proceeding, whether civilor criminal, is begun that in Lender's
good faith judgment could z¢si'i in forfeiture of the property or otherwise materially impair the lien created by this

- Secunty instrument or Lender’s security interest. Borrower may cure such a default and reinsiate, as provided in
paragraph 16, by causing the actica, or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of'the Borrower’s interesi in the Propeny or other material impaimnent of the lien
created by this Security Instrument or lend>r's security interest. Borrower shall ajso be in default if Borrower,
during the loan application process, gave.wzreriatly false or inaccurate infonmation or statements to Lerder (or
failed to provide Lender with any material intomostion) in connection with the loans evidenced by the Agreement. If
this Securi:y Instrument is on leasehotd, Borrowcr shall comply with the provisions of the lease, and if Borrower
acquires fee title 1o the Property, the leasehold and fee *itle shall not merge uniess Lender agrees to the merger in
writing.

6. Protection of Lender’s Rights in the Property. [/Bcrmower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in
the Propenty (such as preceeding in bankrupicy, probale, for ccad muation or to enforce laws or regulations), then
Lerder may do and pay for whatever is necessary (o protect the ‘vziue of the Property and Lender's rights in the
Property. Lender’s actions mav include paying any sums secured by a-iivn which has prionity over this Security
Instrument, appearing in court, paying reasonable attomeys’ fees and cmieriug on the Property 1o make repairs.
Although Lender may take action under this paragraph 6, Lender does not have io0/Ga s0.

Any amounts  disbursed by Lender under this paragraph 6 shall become 2Zdirional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agres to other terms ‘gof pavmeni, these amoumts shall
bear interest from the date of disbursement at the Note rate and shall be payable, wih interest, upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable cniries upon and inspections “Gi 'Ls Property. Lender
shall give barrower notice at the time of or prior to an inspection specifying reasonable cause for the ipvpection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequentic!, in connection
with any condemnation or other taking of any pant of the Property, or for conveyance in licu of condemmnation, are
hereby assigned and shall be paid to Lender.

Inthe cvent of a total taking of the Property, the proceeds shail be applied to the sums secured by this Sacurity
Instrument, whether or not them due, with any excess paid 1o Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be rzduced by the amount of the proceeds multiplied by the following fraction: (a) the total amouni of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

ifthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or setile a ciaim Jor damages, Borrower fails 1o respond 1o Lemder within 30 days after tte date
the notice is given, Lender is authorized 10 coliect and 2pply the proceeds, ai ils option, ¢ither to restoration or
repair of the Property or 10 the sums secured by this Security !nsirument, whether or not then due.

Unless Lender and Borrower otherwise agree ir wriling, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referved to ir paragraph | or change the amount of such
payments.
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9. Borrower Not Released; Forb:arance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sumi secured by this Security Instrument granied by Lender to any successor in
interest of Borrower shall not operate 10 rejease the liabilityof the original Borrower or Borrower’s successors  in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse (o
extend time for psyment or otherwise modify smortizmion of the sums secured by this Security Instrument by
reason of any demand made by the criginal Borrower or Borrower’s successors  in intesest.  Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

10. Sucressors and Assigns Bound; Joint and Several Lisbility; Cosigners. The covenamts ad
agreements  of this Security Instrumen: shall bind and bensfit the successors and wssgns of Lender and Borrowar,
subject to the provisions of paragraph 16. Borrower's covcnants and agreements shall be joint and several. Any
Borrower who co-signs this Security instrument but does not exccute the Note: (a} is co-signing this Securify
Instrument onlt *o mongage, grant and convey that Bormower's interest in the property under the terms of ths
Security Instruisen:, (b) is not personcdiy obligized to pay the sums secured by thiv Security Instrument; and ()
agrees that Lendel 72! any other Botower may agree 10 exiend, modify, forbear or make any 3cco nmodations
with regard to the termis o7 this Security Instrument or the Note withous that Borrowesr’s consent.

11, Loan Charges. i/ o0 loan secared by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is fiually i~ierpreted so that the interest or oiber loan charges coliected or 1o be collected in
coppection  with the Joan excced the permitted limits, ther: (a) any such Joen charge shall be redhiced by the.
a2mount necessify 1o reduce e chavze 1o the permitted limit;and (b) any sums already collected from Borrower
which exceeded permitted Jimits wikib. *Junded 10 Borrower. Lender may choose to make this refunc! by reducing
the principal owed under the Note or by ruaing a direct payment 1o Borrower, Ifa refund reduces principal, the
reduction will bz treated as a partial prepaymont without any prepaymenit charge under ihe Note.

12, Legislation Affecting Lender’s Right.. If enactmemt or expiration of applicsble laws has the effea of
rendering any provision of the Note o: this Secusiry lsstrumen! vnenforceable according to its terms, Lender, -l its
option, may require immedisic payment in fullof al! sums. secured by this Security Instrument and mey invoke any
remedies permited by pacagraph 20. If Lender exercites .his option, Lender shall take the steps specified in the
second paragraph of paragraph 16. '

13, Notices. Ary notice to Borrower provided for in this S2oity Instrument shall be given by delivering itor by
mailing it by fizst class mail unless applicable law requires use of 7zucther method. The notice shall b directed 10
the Property Address or any other address Borrower desigrates by nedice 10 lender. Any notice to Lender shall be
given by first class mail o Lender's address stated hercin or any other widress Lender designates by notice (o
Borrower. Any notice provided for in this Security Instrument shall be de~mes/ to have been given 10 Borrower or
Lender when giren as provided in this paragraph.

14, Governdng Law; Severabillty. This Security Instrumemt shalt be governy’ vy federal Iaw and the faw of the
Jjurisdiction in vihich the Property is located. Inthe event that any provision o' clause of this Security nstument or
ihe Note conflicts with applicable law, suck conflict shall not affect other provisions o this Security Jmstrument or
the Notc which can be given effect without th: conflicting provision. To th's end the provisions of this Scourity
Instrument and the Note are declared to e severable.

i5. Borrower's Copy. Bomower shall be given one conformed copy of the Note 2ud - af this Sexurity
instrament.

16. Trunsfer of the Property or & Beneficial Interest in Borrower. If il or any part of the Fryeny or any
interest in it is sold or transferred (or #fa beneficial interest in Borrower is solci or transferred and Borrower isinot a
natural person) without Lender’s prior written consemt, Lender may, af its option, require! immediste pavment in full
of all sams secured by this Security Irstrumeat. However, this oprion shell no: be exercited by Lender ifexerise is
prohibited by vederal law a5 of the date of dhis Security lastrument.

If Lender exercises this option, lender shzll give Borrower notice of acctierstion. The notice: shall provide a
period of not less than 30 days from the date the notice is delivered or maile? witiin which Borrower must pay all
sums secured by this Security Instrument. IfBorrower fails to pay these sum: prior to the expiration of this period,
Lender may inveke amy remedics permitted by this Security Instrument vrithout further notice or demard on
Borrower.
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17. Borrower's Right to Reinstate. ifBorrower mee1s cemain conditions, Borrower shall have the right 10 have
~ enforvement of this Securty Instrument discontinued &t any time prior 10 the carlier of: (3) § days (or such other
period as apphcable law may specify for reinstatement) before sale of the Property pursuamt to any power of sale
" contained in this Security lnstrument; of (b) entry of a judgment enforcing this Security Instrument. Those
; conditions are that Borrewer: (3) pays Lender all sums which then wovld be due under this Security Instrument and
the Note had no acceleration occurred; (b) cures any default of any other covenanis or agreements; (¢) pays ail
expenses  incutred in enforcing this Secunily Instrument, including, but not limited to, reasonable anomeys’ {zes;
ad (d) takes wch action a3 Lender may reasonably require 1o assure that the lieu of this Security Instrumen,
Lender's rights in the Propenty and Borrower’s obligation to pay the sums secured by this Secunity [nstrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain Fally effective as is no acceleration had occusred.  However, this right to reinstate shall not apply in the
cas# of acceleration under paragraphs 12 or 16.

18. Hazardors Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or inthe Propeny. Borrower shall not do. nor allow aayone clsc to do anything
affeciing the Propery 1hat is in violation of any Environmental Law. The preceding iwo sentences  shall not apply to
the presence, use or sicrage on the Property of small quantities of Hazardous Substances that are gencrally
recognized to be appropniaie v parmal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand. [awsuit or other action by
any governmental of regulatory zgency or private party involving the Property and any Hazardous Substancs or
Environmental Law of which Borrower has actual knowledge. IfBorrower icams, or is notified by any governmental
or regulatory authority, that any remu+2! or other remediation of any Hazardous Substance affecting thz Propenty is
necessary, Eorrower shall promptly take all necessary remedial actions in accordance  with Environmental Law.
As used in this paragraph 18, “Hazardou= Substances® are thosc substances defined as toxic or hazardous
substances 7y Environmental Law and the fu'sviing substances:  gasoline, kerosene, other flammable or toxic
petroieum  products,  loxic pesticides  and hoopicides,  volatile solvents, maetials containing  asbesios  of
formaldehyde, and radioactive materals. As used 'in thi: paragraph 18, "Environmental Law” means federal laws
and faws of tiie jurisdiction where the Property is located 1t refate (o health, safety or environmental protection.

19. No Defauits. The Borrower shall not be in default of any provision of the Prior Mongage or any other
mortgage secured by the Property.

20. Acceleration; Remedies. Lender shall give notice to Beiriwer prior to acceleration followiag Borrawer's
breach of ary covenant ot agreement in this Secunty Insirument (but pot prior to acceletation under paragraghs 12
and 16 unless applicable law provides otherwise). The notice shall specifi” () the defanlt; (b) the action required o
cure the default; (¢} a date, Dot Jess than 30 days from the date the notice i« piven to Borrower, by which the default
must be cued; and (4} that failure to cure the defaull on or before the dal¢ wcified in the notice may result in
acccleration  of the sums secured by this Secunity lastrument, foreclosure by jodicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstale after acceleration and the right (¢ assent
in the fereciosure proceeding 1he non-existence  of a defauly or any other defense of Borrower to acctieration and
foreclosure. ifthe default is not cured on or before the date specified in the notice, Lender at i1s oplion may require
immediale payment in fuil of all sums secured by this Securily Instrument without fuvive. <emand ard may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all¢szenses incurred in
pursuing the remedies provided in this paragraph 20, including, but not fimited to, reasonable aioresvs’ fees and
cosis of nitle evidence.

21. Leader in Possession.  Upon acceleration under paragraph 20 or abandonment  of the Property andd at any
lime prior to the expiration of any period of redemption following judicial sale, Lender (in personm, by agert or by
judicially appointed recciver) shall be entitled 10 cater upon, take possession of and manage the Property and 1o
collect the rents of the Property including those past due. Any rents collected by Lender or the receiver shail be
applied fust to payment of the costs of management of the Property and collection of rents, including, but not
limited to, teceiver’s fees, premiums on receiver's bonds and reasonable auorneys' fees, and then 1o the sums
secured by this Security Instrument.

2Z. Release.  Upon payment of all sums secured by this Security Instrument, Lender shali release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Bormower waives all right of homestead exemption inthe Property.

24. Riders to this Security Instrument. ifone or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporaled into and shall
amend and supplement the covenants and agreements of this Security Instrument as ifthe rider (s) were a part of
this Secunty Instrament.
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BY SIGNINGBELOW Borrower ascepts and agrees to the terms and covepants contained in this Security

Space Below This Line For Ackoowlegment)

This Docamz: Prepared By: _JUDY SKOWRONEX
The First Natiozas e~k of Chicago
One Firn Natior il P~ Saite 1203, Chicago, [1. 50670

STATEOF ILLINOIS, . { ﬂﬁg County ss:

i, mﬂﬁaﬂ‘ ‘K(ﬂj’ﬂh . a Notary Public in and for said county and state, do herety
centify that np o ¢ SALAZAR AND ZENGIDA 'i: SALAZAR (HIS WIFE)

personally kpown 1o soe 10 be the sime per.ap's) whose name(s) is (are) subscri | fo the foregoing instrumer,

appeared before me this day md aoowledged that LU signed anl
defivered the said instrument as QE: fmc.auvolunmyau),(onhcmandpm-pm&muun set fortk.

Given under my band and official seal, this @/I avof LA

My Commisicncrpins: 1 _{ § A7) }f}mm f% (w&\

Pubu:

OFFICIAL SEAL

:
. MARIA R CANTU
p

NOTARY PUBLIC, BTAYE OF .LLINOES
) MY COMMESSION EXPIRES:0 11180
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