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American bﬁ'ional Bank

MORTGAGE

THIS MORTGAGE 1S DATED OCTOBER 31, 1997, between WAYME F. CLAYTON and LAURIE C, CLAYTON, HIS
WIFE, AS JOINT TENANTS, whose address ia 385 RIVERDALZ DRIVE, NORTHFIELD, . 80093 {referred to
below as “Grantor"); snd American Natlona! Bank & Trust Co. of Ch.cago, whose addreaa is 33 N LaSalle
Stroet, Chicago, IL 60690 (refarred to below na "Lender"),

GRANT OF MORTGAGE, For veluable considerstion, Grantor mortgages, w”rrants, snd conveys 1o Lender all
ol Grantor's right, title, and interest in and to the tollowing described real property, together with all existing or
subsequently erectad or affixed bulldings, improvernents and fixtures; all casements, rights of way, and
appuriengnces, all water, water rights, watercourses and ditch rights (Including sick in utilities with ditch or
irrlgation righis); and all other rights, royalties, and profits relating (o the real property, inzh:iing without limitation
all minerals, oll, gas, geothermal and simitar mallers, locsled In COOK Counly, State o’ Minois (the "Real
Property"):

SEE ATTACHED LEGAL DESCRIPTION

The Real Property ar lis address is commonly known as 366 RIVERDALE DRIVE, NORTHFIELD, IL 60083,
The Real Property tax identification number is 04-13-110-039.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all ieases of the Properly and
all Rents trom the Property. In addition, Grantor grants to Landee & Unitorm Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The iollowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings atiributed to such terms in the Unitorm Commercial
Code. All refarences to dollar amounis shall mean amounts in lawful mongy of the Unitad Statas of Amarica.

Credit Agreement, The wcrds "Credit Agreement” mean the revolving line of credit agreement dated October
31, 1997, between Lender and Grantor with a credit limit of $628,650.00, togethar wih all renewals o,
oxtensions of, medifications of, refinancings of, consolidations of, and substitutions for thn Cradit Agreement.
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The maturiy date of this Mortgage is October 31, 2002, The interest rate under the Credit Agreemert is A
variable interast rate based upon &n index. The index currently is 8.500% per annum. The Credit Agraemen
has liered rates and the rate that applies to Granlor depends on Grantor's credit limit. The interes! fate to Le
apolied 10:1he credit limit shall be al a rate 1.000 percentage points above the index lor a credit fimif of
$49,000.90 and under, at a rate 0.500 percentape points above the index for & credit limit of $50,000.00 o
$90,099.94, and at a rale equai to the index for a. credit imit of $100,000.00 ana above, subject hewever 1o 1he
following maximum rate, Untler no circumstances shall the i~terast rate be more than the lesser of 18.000%
per annum or the maximum rate aliowed by applicable law,

Grantor, The word "Grantor’ means WAYNE F. CLAYTON and LAURIE C. CLAYTON, The Grantor is the
tnortgagor under this Mortgage.

. Guwrantor. The word "Guaranmior® means ang includes withoui limitation each and all of the guarantors,
¥ sureties, ird accommodation parties In connection with the indebledness.

improvernents, [ The word "Improvements” means and includes without limitation all existing and tuture
improvements, bu'diigs, structures, mobile homes aftixed on the Real Propenty, facilities, addhions,
replacemants and othar construction on the Real Fropenty.

Indebledness. The word ”irdebtedness” means all principal and interest payable under the Credit Agreement
and any amounts expendsa or advanced by Lender 1o disctarge obligations of Grantor or expenses incurred
by Lender t0 enforce obligations ot Grantor under this Mongage, together with interest on such amounis as
' provided in this Mortgage. Speciricay, without limiation, Ihis Mortgage secures a revolving iine af credit
5 and shali secure not only the amount which Lender has jresently advanced to Grantor uncier the Credit
| Agreement, but also any fulure amuvids which Lender may sdvance fo Grantor under the Credit
‘ Agreement within twenly {20) yesrs from L+ date of this Morigage 1o the same exient as if such future
advance wers made as of ihe date of the exzcution of this Morigege. The revolving line of credit
obligates Lender to make sivances to Grantor so long as Grantor compiies with all the terms of the
Credit Agresmant end Reinted Documents. Such sZyances may be made, repaid, snd remide from tlime
fo time, subjact to the limitation that the totel oulsta-di:iy balsnce owing st any one lime, not including
finance charges on such belance st a fixed or varisbie rafc or sum as provided in the Creciit Agreament,
any temporary oversges, dther charges, and any amounts expended or advanced as provided In this
paragraph, shall nol exceed the Credit Limit as provided in the Ciedil Agreement. it is the intention o!
Granlor and Lender that this Morigage secures the balsnce outstzoZwg under the Credit Agreement from
{ime to lime from zerc up io the Credit Limit as provided above and oy 'ilermediate balance, At no time
shall the principal amount of Indebledness secured by the Mortgage, no! including sums advanced 1)
protect the securily of the Morigage, exceed $828,650.00.
Lender. The word "Lender” means American National Bank & Trust Co. of Cnicago, ils successors and
assigns, The Lender is the mortgagee under this Mongage.

Morigage. The word "Morigage™ means this Morigage between Grantor and Lendes.and incluties without
limitaticn all assignments and security imerest provisions relating to the Personal Propeny anc Renis.

Perscnpl Property. The words "Personal Property” mean ali equipment, fixtures, and other anicles of
personal property now or hereafter owned by Grantor, and now or hereafter altached or afined 10 the Real
Property; together with alt accessions, parts, and additions 10, all replacements of, and ail substitutions for, ary
of such property, and together with all proceeds (including without limitation all insurance proceeds ard
refunds ol premlums) from any sale or other disposition of the Propeny.

~ Property. The word “Property” means callectively the Real Praperty and the Personal Property.
Real Properly. The worcs "Real Property” mean the property, imerests and rights described above in (he
*Grant of Morigage” section.

Relatod Documents. The words "Related Documents” mean and include without limitation all frromissary
notes, credit agreements, loan agreements, environmental apreements, guaranties, seciily agreemenis,
monpuges, deads of trust, and alt other instruments, agreements and documents, whether now or hereaflier
existing, executed in connaction with the indebtedr:ess.

O TEpTEBLE
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Rents. The word "Rams” means all present and future rems, revenuas, income, igsues, royallies, prolits, and
other benelits derivad lrom the Proporty.

$ bage 3

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excupt as otherwise provided In this Mortgage, Grantor shall pay to Laender all
amd%nlm‘ssg‘cu{eg téy this Mortgage as they become due, and shall strictly pertorm ali of Gramtor's obligations
under this Mortaage,

POSSESSION ANG MAINTENANCE OF THE PRIOPERTY, Crantor agrees that Granlor's possession and use of
the Property shall ta toverned by the following provigions:

Possnsaion and Jea. Untll in default, Grantor may remain in possession and control of and operate and
manage the Property atd collect the Rents from the Proparty.

Duty to Maintain, Grarncor shall maintain the Property in tenantable condition and promptly perform all ropairs,
‘eplacements, and maintanapte nacossary to preserve Its value,

Hazardous Substances. The-iorms “hizardous waste,” “hazardous substance,” "disposal," “release,” and
"thraatened release,” d8 usad ino this Mortgage, shall have the same meanings as set forth in the
Zomprehansive Enviranmental fiespragas, Compensation, and Llabilia‘ Act of 1980, as amended. 42 U.S.C,
Section 9601, et seq. ("CERCLA"), \ne Supertund Amandments and Roauthorization Act of 1988, Pub. L. No.
99-499 ("SARA"), (e Hazardous Matarialg Transponation Act, 49 U.S.C. Seclion 1601, et seq., the Resource
Conservation and Racavery Act, 42 U & 2. Saction 6801, et se%. or other applicable slate or Federal laws,
fulps, or regulations adopted pursuant 10 an of the loregoing, The lerms "hazardous waste" and “hazardous

substance® shal also include, without limiatan, petroleum and petroleum by-products or any fraction thareof
and asbestos, Grantor represents and warrats 12 Lendear that:  (a) During tha period of Grantor's ownership
of the Property, there has been no usa, geno ation, manufacture, storaga. treatment, disposal, release or
thraatened release of an‘r hazardous waste or sucetease by any person on, under, about or from the Propen?g

(D) Grantor has no knowledge ol, or réason 16 beiltve thal there hay been, except as previously disclosed
and acknowledged by Lender in writing), (I? any use  poneration, manutacture, storage, treatment, disposal,
relpase, or threatoned release of any hizarcdous wasta o snbstance on, under, aboul or from the Pmpenx by
any prior ownars or occupants of the i’roperga or (ig any.draal or threatened litigation or clating of any ind
by any person relaling to such malters; and (c) Except as _rreviously disclosed to and acknowledged by
Lender In writing, {)) neither Grantor nor any tenant, contracior, ancat or other authorlzed user ol the Property
shall use, generate, manufaciure, siore, treat, dispase of, or relsase any hazardous waste or substance on
under, about or from the Property and (il) any such activity chea ba conducted in compliance with all
applicable laderal, state, and local laws, regulalions and ardinanceg, ircluding without limitation those laws,
regulations, and ordinances descrihed above, Grantor authorizes Lenzer-and ite agenty (0 enter upon the
Property 1o make such Inspections and tosts, at Granlor's expense, 85 Lender may deem appropriate to
determine compliance af the Property with this section of 1he Morigage. * Ary. Inspecilons or lasts made by
Lender shall be for Londar's purposes only and shall not be construed (o cralte any responsibillty or llabillty
on the pan of Lencter to Granlor or 1o any other person. The rapresentations anc watranlies contained nerein
are based on _Grantor's due dliigence in Investigating the Property lor hazaidone waste and hazardous
substances. Grantor hereby (a) relaases and walves any future claims against weader for indemnity or
contribution in the avant Grantor becomes liable for cleanup or othar costs under apy such laws, and ()
anrees to indemnify and hotd harmiess Lender against any and all claims, losses, liabllities, damages
Penallias. and expenses which Lender may directly or indirectly sustain or sufter resulting 1’om a breac ol
his section of the Mortgage or as a consequence ul any use, generation, manufacture, sloraﬂe. disposal,
release or lthrealened releasa occurring prior (0 Grantor's ownership or interes! in the Property, whether or nol
the same was or should have baen inown lo Qrantor, The provisions of this section of the Mongage
including the obllqatlcn to indemnily, shall survive the payment of the Indebtedness and the satisfaction and
recopveyance of the lien of this Mortgage and shall not be affected by Lender's acquisiiion of any interest in
tha Property, whother by loreclosura or Othorwise,

Nuisance, Wasle. Grantor shall not ceuse, conduct or parmit any nulsance nor commil, permi, or suffer any
stripping ol or waste on or to the Property or any portion of the Property, Without limiting the generality of tha
loreqoing, Grantor will not remove, of Erant 10 any other party the right 10 remove, any timber, minerals
{including oll and gas), soil, gravel or rock products without the prior written congent of Lender.

Re ants.~Granior. shall-not-demolish-o-rempue-any-improvemenis-irom-the-Bleal-Rropery.-
without-the-prlgr-vitiiten-consan Wider—As-a-sondition-ig-he-remaval-ol-apy-improv -k ag
A0Qulre—GIamor-{0—-nake ~atrapgernsnte—salistastory—10<L.ender—to—replate--auah--impfovemonis—wit
Improvermen(s-al-at-least-aqual-wdlte.

Lender's-Righl-to-En o(.—k.endewnel-b|a-a&mts-and4epree_?’?aﬂm-ma+enter—upon;Wa—Rea#—Pr Ry-at-ail
reasonable-limes.-lealtend--to—Lendar-g-IRtarasta—-and-t)—iA6pacl-the- Rropofy—{ei—purposes—ol- Grantor &

com ditlo this-Morigags. sec pg. B
Compliance with Governmental Requiremenia. Grantor shall promptly comply with ali laws, ardinances, anti
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regulations, now or hereafter in atfect, of all governmental authoritie's applicable to the use or occupancy of the
Property. Grantor may contest In good faith any such law, ordinarce, or ragulation and withhald compliance
during any proceeding, including approprigte appeals, 8o fong as Grantor has notlfied Lender in writing prior to
daln‘? s0 and 80 lona as, in Lender's so'e opinion, Lender's interesis in the Propeny are not jeqpardized.
Lender raay require Grantor to post adequate security or a surety liond, reasonably satisfactory 10 Lender, 1o
protect l.ender's interest.

Duty ic Protect. Grantor agrees neither to abandon nor leave ungltended the Property. Granior shall do ali
othar acis, in addition 10 those acts set forth above in this section which {rom the charecier and use of the
Propenty are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER, Lender may, at ils option, declare immecliately Jue and payatle all
sums securad by this Mortgage upon the gale or transfer, without the Lender's prior witlén consent, of gl or any
part of the 13eal Property, or any interest in:the Real Property. A “sale or transfer” meens the conveyance of Real
Property or any c«ight, title or inlerest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary: whati® by outright sale, deed, instaliment sale cortract, land conlract, contract for deed. leasehold
iterast with a terr pragler than three (3) years, laase-cption cantract, or by sale, assignment, or trzasler of any
benaficial intarest in o7 12 any land trust holding ttie to the Rea! Property, or by any nther method of conveyance
of Real Prcperty intera*. ¢ any Granlor I 8 corporation, partnership or limited liabiity company, transfer aisu
includes any changa in ownershio of more than twenty-dive percent (25%) of the voling stoek, parnership interests
or limited llatslity company intorests, as the case may be, of Grantor. However, this ogtion shall not be exercised
by Lender if such exercise is pronibited by tederal law or by llincis law. (sce pg. 8 for continuation)
Wxﬁi 9:Nn LIENS. The followiny rirvisions relating 1o the taxes and liens on the Propeny are a piin of this
Payment. Grantor shall pay when due (and in all avents prior to detinquency) ail tixes, payroll taxes, speciat
taxes, a?aessmems. water charges and eewer service charges levied agairst or on account of the Property,
and shall pay when due all claims for worw done on or for services rendered or material tuinished 1o the
Property. Grantor ghall mainain the Progerty wree of all liems having priority over or equal 10 the Interest of
Lendewncar this Morigage, except for the Lien of texes and assessments nol due, and except as ntherwise
provided n the following paragraph.

Right To Contest. Grantor may wilhhold paymen..of zny tax, assessmentbor ciaim in connecticn with a good

dispute over the obligation’to pay, 89 long a8 Lend2r's Interest in the Property is not Aeso rcized. H a lien
arises or Is filed as a result of nonpayment, Grantor shall-within fiftleen {15) days after the lien arises or, if a
lien is filed, within fieen (15) days atier Grantor has noucz ¢f the filing, secure the discharge of the (len, or if
I‘OC‘UIMBCI by Lender, deposit with Lender cashk or a suif.ient corporate surety bond or cther securily
satisfactory to Lender in an amount sufficient to discharge tha (e plus an¥ costs and atiorneys’ fees ar other
charges thal could accrue as a result of a foreclosure or sive undar the lien. In any coniest, Grantor shall
defend itself and Lender and shall salisty any adverse judgmer; belore enforcement against the Fropeny.
gr:cnetga | r:;hsail name Lender as an addilional obligee uncer any surety bond furnisfed in the contest
gs.

Evidence of Paymenl. Grantor shall upon demand furnish 1o Lender szas'aciory evidence of payment of the
taxes or essessments end shall authorize the appropriale governmental offic/al o deliver 10 Lender at gny time
a written statement of the laxes and agsessmenis against the Propeny.

Notice of Construction. Grantor shall nolify Lender at least fifteen (15} days before any work is comimenced,
any sanites are furnished, or any materials are supﬁlied to the Property, i any mechpaic’s fien, materipimen's
lien, or oter llen could be asserted on account of the work, services, or materials. Ciamior wi[l upor request
of Lender furnish {0 Lender advance assurances salisfactory o Lender that Grantor c&n.and will pay Ihe cos!
of such improvements.

mﬁn}‘?ﬁﬂﬂ DAMAGE INSURANCE. The fcllowing provisions reiating 10 insuring the Property ace i part of this

Age.
Mainignance of Insurance. Grantor shall procure and malntain policies of fire insurance with slandard
extonded coverage endorsememts on a replacement basis for the full insurable value coverng all
improvemants on the Real Propenty in an amount sutficient to avold application ol any coinsurance clause, and
with a standard mortgagee clausa in favor of Lender, Policizs ghall be writlen by such insurance companies
and In such form as may be reasonably accepiable 1p Lender. Grantor shall deaver 10 Lender cenmﬁales of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished wihout a
minimum of ten (10) days' prior writien notice to Lender and not cortaining any disclaimer of the imsurer's
liability for failure to q_i‘\;e such notice. Each insurance policy also shall include an endorsernent providing that
coverage in favor of Lender will not be impaired in ary way by any act, pmigsion or default of Grantor or any
other person.  Should the Real Property al any lime become ‘ocated in an area designate by the Directer of
the Federil Emergency Management Agency as a special flood hazard area, Granlor agrees o obtain and
malmain Federal Flood (nsurance for the full unpald orincipal balance of the foan, up 10 the maximur policy
limiia 8et under the National Flood Insurance Program, or a3 otherwise required by Lender, anc 1o rhgintain
such insurance for the term of the foan, ‘
mmwmwmm4mmﬂmm
Indebledniss,-Layment-ol-anylien-alecingthe-RiopoRy—or ~rEpEir-of-t—Proprtrty—H—

SRR T (1Y
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Londer-219¢ts-10-appiyv-the .0rocesds-10 resioration -and-rapaln-Gramor-shall -repalr-or-raplace the-damaged-of
destrovad-Improvemonis-in-a-manngr.-salilaciory -10- Lander--Lender- shal-upon-satisfaciory- prool-ol-suoh
AXpANAIUS-paY-OLraimbures- Grantor. rom-the-proc eeds-for-the-raasonable-Gosl-of sepair -oi-resloration—i-
Gramoe-Is-pot-in- delauli-nareunder~—Any-proceeads-whinh-have-nei-been-disbureed-within -1 80-days-after-their
recoipt-and-which-Landar has-not-commiilad-lo-the-repair-or-rostoration-of-the-Broperty-shall-be-used-hrat -to
pav.any-amoumnowl&tal.endm-undor-mwonga 0-then-10-prepay-accrued-interasi-and- the-ramainder;-it
any-ghal-be-apnlied-10-the-principai-tialance--pk-1ha-indeblednegs.—If-Lender-holas -any-procceds-alter
paymant-in-full-ok-the-Indeblednessr-ouch preceeds-shall-ne-paid-lo-GramMor.  deu pg. 8

Unexpired Insurance at Sale. Any uriuxpired Insurance shall inure to the benett of, and pass to, the
purchaser of the Property covered by this Mortgage at anE truslee's sate or other sale held under the
provislons of this Mortgage, or at any foreciosure sale of such Property,

EXPENDITURES BY LENDER. M Grantor faiis to complY- with any provision of this Moru{age. or it any action or
grocned!ng is commenced that would materially affect Lendec's interests in the Property, Lender on Granlor's

chall may, but shall not be required (o, take any aclion that Lender deams appropriate, Any amount that Lender
axPands in 80 deing will bear intarast at the rate provided tor in the Credit Agreement from the date incurred or
pad by Lendero t'ia dale of rapayment by Grantor, All such expenses, & Lender’s option, will (a) be payable on
demand, (b) he auded to the balance ol the credil line and be appontioned among and be payable with any
instatiment payments 10 bacome due during oither (i) the tarm of any applicablo Insurance poilcy or  (H) the
mmaininﬂ term of tha Ciadit Agreament, or (c) be trealed as a balioon paymant which will be due and payable a!
the Credit Agreement’s.~miurlly. This Mortgage also will secure payment of these amounts. The rights provided
for in this Paragraph shat te in addition to antv othar rights or any ramedies 10 which Lender may be entitied on
gccount of the delault. Ary such acticn by Lender shall not ba construed as cufing the delault so as 1o bar
Lender from any remady that ¢ stherwise wotild havo had.

:x&gz{%gw; DEFENSE OF TITLE. -The lollowing provisions relaling to ownership of the Property are a part of this

Titte. Grantor warrants that: (a) Grantor holds good and marketable ttle of racord to the Properly in lpe
simple, free and clear of all liang and encumbrances other than those set fonh In the Real Property description
or in an?v fitle insurance policy, titla repury or Ninal title opinion issuad in favor of, and accepied by, Lender in
connection with this Mortgage, and () Srantor has the iull right, power, and authority 1o execule and delivor
this Mortgage to Lender,

Detense of Title. Subject 1o the axception ir the-naragraph abowi:, Gramtor warrants and will forever defend
the titie 10 the Propen); against the lawlful clairis ¢f all pergons. In the ovenl any action or proceeding Is
commanced that questions Grantar's Wite or the nterast of Londer under this Mortpage, Grantor shatt defend
the action at Grantor's expense. Gramor may be (ne rominal Par:y in auctM)roceed ng, but Lender shull be
entilled to participate in the proceeding and 10 be regiazanted in 1he proceeding by counsel of Lender's own
cholce, and Grantor will delivar, or cause 10 bir delivered, to Lender such instruments as Lender may request
fram time to 1ime 10 parmit duch participation,

Compllance With Laws. Grantor warranis thil the Propertvy aad Grantor's use of the Property complies with
aill existing applicable laws, ordininces, and regulations of goverrinantat authoriies.

CONDEMNATION. The following pruviglons relating to condemnation ui ¥ie Propenty ara a part of this Mongage.

A’:gllcaﬂon of Net Proceeds. !f all or any part of the Property Is corderned by ominent damain proceedings
of Dy any Proceodlng or purchatie In ligu of condemnalion, Lendar may 7« it elpction require that all or any
ortion of the neY proceeds of the award be applied 1o the ndebtednass or the rppair or restoration of the

roperty. The ne! proceeds of the award shall mean the award after payment of all reasonnble costs,
expenses, and attornoys' foes incurrod by Lender in connaction with the congempziian,

Procesdings, if any proceeding in condemnation Is filed, Grantor shail promptly.nadte Lender in writing, and
Granlor shall promptly take such sleps a8 may be necessary 0 delend the aclizn and obtain the award,
Granlor may be the nominal fmrtr in such proceeding, but Lender shall be enliteu o paricipate in the
proceding and 1o be representud in the proceeding by counsel of its awn choica, and Giantor will deliver or
cauge to be deliverad 1o Lender such instrumonts a8 may bhe requested by it from time totirie 10 permit such

participation,
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmantal Eaxea. lees and ¢harges are a part of this Moripage:

Currenl Taxes, Fees and Charges. Upon request by Lender, Granlor shall execute such documants in
adgoilon 1o this Mortgage and take whalever other action s requested by Lender ta perlect and continue
Lender's lien on tho HReal Proparty. Gramor shall reimburse Lender for all taxoes, as described below, logether
with all expensas incurred in racording, perfecting or continuing this Martgage, Including without limitation all
Jaxes, faas, docutnentary siamps, an other charges for recording or registaring this Morigage.

Taxes. The ronowlnP shall constilute taxes to which this section applies: (a) & specilic tax upon thig type of
Mongaae or upon all or a;\J part of the Indabtodness secured by this Mortgag . (b) a speclic tax on Grantor
which Gramtor is authorized or required to deduct from payments on the Indebtedness secured by this type of
Morigage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Credit
Agreament; and (d) & specific tax an &l or any portion of the indebtednass or on payments of principal and
inlerest made by Grantor,

Subsequent Taxes. f any tax 10 which his section_appiies is enacled subsequant to the date ol this
Morlgage, this evenl shail have the sama aflact as an Event of Cefauil (as delined below), and Lender may
oxerclse any or all of its available ramedies for an Event ¢of Detaull as provided balow uniess Grantor either
(a} pays the tax befara it becomes delinquent, or (b} contests the Yax as provided ibove in the Taxes and
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:.iel?s r%ection and deposite with Lender cash or a aumciént corporate sufety bong of other security satisfaciory
o Lerder.

SECURITY AGREEMENT; FINANCING STATEMENTS. The lollowing provisions reiating 1o this Morngage as a
securlly agreement are a part of this Morigage.

Security A nl. This instrument shall constitute a securty apreement to the extent any of the Properny
constitutes Kixtures or other peraonal propurty, and Lender shall have ali of the righls of a securad parny under
tha Unlform Commercial Code as amended from time 10 time.

Securily Interest. Upon request by Lender, Grantor shall execute financing statemanis and take whatever
other action I8 requested by Lender 10 perlect and continua Lender's security interest in the Rents and
Personal Property, (n addition 10 recording this Mongage in the real property records, Lender may, at any
time and without Turther authorization from Grantor, file executed counterpans, copies or repraguctions of this
Mon w?e as a financing stalement. Grantor shall reimburde Lender for alt expenses incurred in perfecting or
continuing this security interest, Upon: default, Grantor shail assemble the Personal Proper[r in @ manner ang

- at a pluce reasonably convenient 10 Grantor and Lender and make it available 10 Lender within thrae (3) days
after raseipt o willten demand from Lender.

Addreases. T2 maiun? addresses of Grantor (debtor) and Lender (sacured party), fiom which information
oncerning the securily imerest granted by this Morpage tnay be obtained (each as reduired by tne Uniform
ommercial Coue;. ate as slaied on thee first page cf this Morgage.

FURTHER ABSURANWLLS: ATTORNEY-IN-FACT. The following provisions reiating to further assurances and
atlorney-in-fac! are a pait-of this Motgage.

Further Assurances. Atary time, and from time ta tiine, upon request of Lender, Grantor wili make. execule
and deliver, or will cavse ‘o be made, execuled or delivered, to Lenger or 1o Lender's designee, ard when
requested by Lendar, cause to o2 filed, recorded, refiled, or rerecorded, as the case may be, a1 such limes
and in such offices and places 24 .ender may deem appropriate, any ang all such mortjages, deeds. of irust,
security deeds, security agreements.-financing statements, continuation statements, instruments of further
assuranue, certificates, and other dccurmants as may, in thit sole opinion of Lender, be necessary or desirable
In order 1o effectuate, compiete, pertest Sontinue, of preserve ‘a) the obligations of Grantor under the Credit
Agresmenl, this Mortpage, and the Rela's~ Nocuments, and {b) the liens and security intarests created by this

ortgagy as firet and prﬁor liens on the Prorery, whether now owned or hereafler acquired by Grantor.
Unless prohibited by law or agreed to the cor.iary by Lender in writing, Grantor shall reimburse Lender for all
costs antl expensas incurred (n connection wit:y the-matiers referred to in this paragraph,

Attorney-In~-Fact. it Grantor fails to do any of th tlungs raferred 1o in the preceding patagraph, Lender may
do so for and in the name o Grantor and at Giarlos's. oxpensa. For such purpotes, Grantor hereby

irravocably appoints Lender as Grantor's allorney-ii-fact for the purpose of making, executing, delivefin?.
filng, recording, and doing ail other things as may b acsnssary or desirable, in Lendar's sol@ epinion, {0
gccomplith the matters relarred to In the preceding paragrarn

FULL PERFCAMANCE, | Grantor pays ali the Indebtedness wher-dug _
otherwise performs all the obligations’ imposad upon Grantor under in's Mogpage. Lender shall execule and

tarminates the crecit line account, and

deliver 10 Grantor a suitable salisfaction of this Mongage and suitable sisinments of termination of any tinancin
stalement on file evidencing Lender's security interest in the Rents ana b Bersonal Propenty. Grantor will pay, |
mitted by applicable jaw, any reasonable lermination fee as determiny) by Lender frorn time {0 time. ~ f,
owe'gr &%vmenl I8 made b‘ Grantor, whether voiuntarily or otherwise, or vy puaranior or by any third pary, on
the Indebtecnass and thereatier Lender is forced to remi the amount of Ihal 4 ayrient (a) to Grantor's irustee in
bankrupicy of to any similar person under any federal or state bignkruptCy law or law for the valief of debtors, (b)
by reason of eny judgment, dacres or order of any court of administralive body having lurisdiclion over Lender or
an* of Lender's properny, or {c) br reason of any setilement or compromise of any clata rade by Lender with any
claimant (inciudinF without limitation Grantor}, the indebtedness shall be considerea urg2:d for the purpose of
enforcement of this Mortgage and this Mon%?ge shall continue 1o be elfective or shall be re.aitated, as the case
magega notwithatanding any cancellation of this Morignge or ¢f any note or other inutruneni or agreement
avidencing the indebtedness and the Property will continue to secure the amount repaid ©f recuvared 10 the same
exten! as if thal amount never had been originally reccived by Lender, and Grantor shali e bound by any
jucgment, decree, order, settiement or compromise relating 1o the Indebiedness or to this Morlgage.

DEFAULT. Each of the following, al the aption of Lender, shall constitute an event of default ("Event of Detault™)
under this Monr.%age: {a) Grantor commiis fraud or makes a8 material misrepresentation at any time in connection
with tha credit line account. This can includs, for example, a false statemenl about Granior's income, assels
liabitities, or any other aspects of Grantor's financlal condition. (b} Grantor does not meet the wéga ment terms of
the credit ine account. (c? Grantor's action or (naction adversely afiects the collateral for the credit line account or
Lender's rights in the colfateral. This can Inciude, for example, tallure 10 maintain requited insurance, waste or
destructive use of the dwailing, failure to pay raxes, death of ail persons lable on the account, transfe: of title or
sale of the dwelling, creation of a flen on the dweiling without Lender’s permissicn, foreclosure by the holder of
another lien, or the use of funds or the dwelling tor prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Defaull anc at any time: thereafter,
Lender, at lts gjition, may exercise any one or more of the following rights and remedies, in adcition 1o any other
rights or ramedias provided by taw:
Accelerate indebtedness. Lender shail hive the right at ils option without notice to Grantor to declare the
?g&mgc:gbéggneas immediately due and payable, including any prepaymant penally which Grantor would be
UCC Remadies. With respect to all or any part ¢f the Personal Property, l.ender shall have all the rights and

ey e rennn) 4
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remedies of a secured party under the Unitorm Commercial Code.

Collect Rants. Lender shall have the right, withoul notice to Grantor, to take possession of the Property and
collect tha Rents, mcludinci amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the indebtedness. In furtherance of this riFhl. Lender may require any lenant or olther
user of the Pro ertz to make payments of rent or use fees directly to Lender, |f the Rents ‘are collected by
Lender, then Grantor irrevocablz designates Lender as Grantor's altornay-in-fac! to endorse insiruments
recelved in payment thereof in fhe name of Grantor and lo negotiate the same and coliecl the proceeds,
Pa-{mems by tenants or other users to Lender In response to Lander's demand shall satisly the obilgations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
oxercise its righta under this subparagraph either in pergon, by agant, or through a receiver.

Morigagee in Possaaslon, Lender shall have the right to be placed as mongagea In possession or to have a
receiver appointed (o take possaasion of all or any part of the Property, with the power 10 protect and preserve
the Property, to operate the Proparty preceding foreclosure or saie, and to collect the Renis Irom the Property
and apply the proceeds, over and above the cost of the raceivership, againg! the Indebledness. ~The
mon?agee e ;xosaesslon or recelvar may serve without bond i permilted by law. Lender's right 10 the
appointmar -~ a receiver shall exist whether or not the apparent value of the Property exceeds the
:gcg'btgfiness by-a substantial amount, Employment by Lender shall not disquality a person from serving as a
V +

Judicial Foreclosre Lender may abtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment, ~ I ‘nermitted by applicable law, Lender may obtain a judgmant for any deflciency
romaining in the Indeblecarss due to Lender after application of all amounts received from the exarcise of the
rights provided in this sectiun,

Other Remediea. Lender shill.nzve all other rights and remedies provided in this Mortgage or the Credit
Agraament or available at law or in eouity,

Sale of the Properly. To the extar! permitted by applicabie law, Grantor hereby waives any and all right to
have the proparly marshalled. In exerc/sing I8 rights and remedies, Lendar shall be free to sell all or any part
of the Property together or aaparately, in-cie sale or by separata sdles. Lender shall be entitied to bid at any
public sale on all ar any portion of the Prapeity,

Notice of Sale. Lender gshall give Giantor re.asonable notice of the time and place ol anr public sale of the

Personal Property or of the time after which ary private sale or other intended disposition of the Personal

&rgpgal'ley s éln be lrlrlwéide. Reasonable notice shai-mzon nolice given at least len (10) days before the time of
sale or disposition.

Walver; Eleclion of Remedies, A walvar by any pany /-2 breach of & provision of this Morigage shall not
constitute a waiver of or prejudice the p::'trgr's righis otherw!s to demand strict compliance with that provision
or any other provision. Election by Lender to pursie ary remedy shall not exclude pursult of any other
remedy, and an election la make expenditures or take actloi 1o perform an obligation of Grantor under this
Mortgage after fallure of Grantor to perform shall not affect Lendrr's right 1o declare a delault and exercise ils
remedles under this Morigage.

Attorneys' Fees; Expenses. ! Lender inslitules any suit or action 1o anforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the coun riay ad'udge reasonable as attorneys’
{ees at trial and on any appeal, Whather or not any court action is involva:i, £il repsonable expenses incurred
by Lender that in Lendar's opinion are necessary al any time lor the pwotection of its interest or the
gnforcemeant of its rights shall becoma & part of the Indebtedness payable o demand and shall bear interest
from the date of exPendi!ure until rapaicl at the rate provided for in the Credit Arreement. Expenses covered
b"{ this paragraph Include, without fimitation, however subject to any limits under *pplicable law, Lender's
altorneys' fees and Lencler's legal exponses whether or not there Is a lawsull, inciusing alterneys' lees for
bankrup'lcr proceedings éincluding offorts to modily or vacate uny automatic stay or inaction), aPFeals and
any anlicipated post-judgment collection services, the cost of searching records, obiaining Mle repons
(Includlgg foreclosure raponag surveyors' reports, and aprraisal fees, and title insurance, 1o the extent

ermitied by applicable law. Grantor also will pay any court costs, in addhion te all other sums provided by
aw

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without fimitation any
notice of default and any notice of sale ta Grantor, shall be in writing, may be senl by telefacsimile {unlegs
otharwise required by law), and shall be elfective when actually dellvered, or when deposited with a natlonally
recoghized overnight courier, or, il mailed, shall be deemed efleclive when deposiled in the United States mail first
~iagy, cerified or registered mail, postage prapaid, directad to the addresass shown near the beginning of this
Mortgage. Any part'y may change Its address for notices under this Morigage by giving formal written natice to the
pther parlies, speci yin? hat the purpose of the notice Is 1o change the party's address, All copies of notices of
foraciosure from the holder of any lien whick has priarity over this Mortgage shall ba sent to Lender's addrass, as
shown near the beginning of this Mortgage.  For hotice purposes, Granlor agrees to keep Lender informed &t all
times of Grantor's current addross.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part ol this Morigage:

Amendments, This Morigage, together with any Related Documents, constitules the entire undarstanding and
agreement of the partles as 1o the maters set forth in this Mortgage. No alteration of or amendmant 10 this

ortgage shall boe effective unless given in writing and signed by the party or parties sought to be charged or
bound by the aiteration ar amendmant,
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Applicable Law. This Morigape has been delivered {0 Lender and accepled by Lendir In the State of
Hinols. This Mortgage shall I»e governed by snd conatrued in sccordance with the lavrs ¢f the Stale of

Iinois,

Csl&;lon Headings. Caption huadings In this Mortgage are for convenience purposes only anc are not 1o be
used Lo Interpret or define the provisions of this Morigage.

Mer?er. There shall be no merger of the interest or estaie created by this Mortgzge with any other interest or
egt:s gritno}h& r:‘-'dret'a:nerq.r M any lime heid by or for the benefit of Lender in any capacity, withnut the written
c | f.

Muiliple Parties. All obligations of Grantor under this Mortgage shall be joint and several, and all references
to Grantor shall mean each and every Grantor. This means that 2ach of the persons s:igning below is
respon sible for alf oblipations in this Morigapge.

Severabillly, I a court of competent jurisdiction fings any provision of this Monigage to be invalic or
unenforceable as to any persin or circumstance, such finding shall not render that provision invaiid or
unenforceabl? as 10 any other persong or circumelances. It feasible, any such offenifing provision shall be
deemed to '@ modified 1o be vithin the limits of wnforceabilily or vaildity, however, if the oliending provisicn
cannot be so modified, it shall »e stricken and all other provisions of this Morigage in alf other regpects shall
remain valld end-anforceable.

Successora and 2enigns. Sutiect 1o the limitations stated in this Mortgage on transier of Granlor's interest
this Mongage shat U2-binding upon and inure 10 the benelit of the paries, their successors ang assigns. i
ownership of the Prcoety becomes vested in & person other than Grantor, Lender, without natice to Grantor
may deal with Grantci'8 successors with reference to this Mortgage and the indedblednets by way of
{o%%g%nce é)r extenslion witholll releasing Grantor from the obligations of this Martgap« or liabdity under the
In ness.

Time is of the Essence. Time 7 £¢the essence iri the perforrnance of this Mortgaje.

Waiver of Homestlead Exemlmon Grantor heteby releases and waives all righls ang banefils of the
homestead exemption laws of the S(ate uf Hlinoig a5 10 all Indebtedness secured by this Mongage.

Vaivers and Consents. Lendar shail (1ot he deemied 1o have waived any rights under this Morigage (or under
the Related Documents) unless: such waner is-ta writing and signed by Lender. No delay or oraission on the
part of Lender In exercising ar)' right shali z,scrale as a walver of such right or any other right. A weiver by
any partly of a provision of this ilio :Pe shail not zonstitule & waiver of or prejudice the party’s right otherwise
1o demand strict compliance with that provislon or uny other ?rovislun. No prior waiver by Lender, nor any
course of dealing between Leniler and Grantor, cheir constitule a waiver of any of Lendar’s rights or any of

]
Grantor's obligations as to any {uture transaciions. ‘Wisnever consent by Lender is requirad in this lAorgage,
tha granting of such consent by Lender in any instanca shall not constitute continuing consent 13 subsequent
instances where such consent (1 required.

LENDER'S RIGHYT TC ENTER. iIPON AN EVENT OF DEFAULY hEREUNDER OR UNDER THE CREDIT
AGREEMENT, LENDER AND ITii AGENTS AND REPRESENTATIVES MAY ENTER UJPON THE REAL
PHSPEFITY AT ALL REASONABLi; TIMES TO ATTEND TO LENDEF CINTERESTS AND TO INSPECT THE
PR PEF!TY FOR PURPOSES OF HRANTOR'S COMPLIANCE WITH THE TERMS AND CONDITICNS OF THIS

MORYGAGE.

DUE ON SALE - CONSENT BY | ENDER (CONTINUED). FOR PURPOSES Cr THIS SEC'TION. THE TERM
"SALE" "TRANSFER" SHALL HOT INGLUDE AS TRANSFER FROM GRANTOR TGO ANY CHILD (AS SUCH
TERM IS DEFINED UNDER APPLIGABLE ILLINCIS LAW) NOTIFIES LENDER OF SUCH TRANSFER OR SALE
AND EXECUTES ANY ADDITIONAI. INSTRUMENT LENDER MAY REQUIRE IN CONNECTION THEREWITH.

APPLICATION OF PROCEEDS. SHALL PROMPTLY NOTIFY LENDER CF ANY L(SS OR DAMAGE
OF THE HICH_ IN THE AGGRE CEEDS $5,000.00. LENDER Mat ‘JAKE PROOF OF
LOSS IF GRAN ILS TO DO 5 N (15] DAYS OF THE CASUALITY. V/nSTHER OR NOT
LENDER'S S IS | : R MAY, AT 1TS ELECTION, APPLY “HE PFOEEDS TO THE
YMENT OF ANY LIEN AFFECTING THE PRCPERTY, OR THE
IF LENDER ELECTS TO APPLY THiz FROGEEDS TO
PAIR OR REPLACE THE DAMAGED OF DESTROYED
DER. LENDER SHALL, UPOI SATISFACTOR
, R FROM THE PROLEEDS FOR THE
EPAI I i " . R.

E NOT BIiE 1IN 180 ;

MITED T¢) THE REPAIR OR RESTORATION OF THE PRCPERTY SHAL
UNT OW NG TO' LENDER UNDER THIS MCRTGAGE, THEN TO PREFAY ACCRUED
REMAINDE!, IF ANY, SHALI. BE APPLIED TO THE PRINCGIPAL BIALANCE OF THE
DER Howfﬁéﬁ oﬁgocaeus AFTER PAYMENT IN FULL OF THE INCIEBTNESS, SUCH




UNOFFICIAL COR¥s1451 .

© e 10+31-1987 MORTGAGE aoe 8

(Continued)

LT e e e e T P R R R N R TR T R R A T S e R S UL S R Ry R e SR TL R TR PP RS VTS BT P PP R PR R S TS, T T Y e T

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

WAYNE F, CLAYTON

T U Ui
LAURIE C. CLAYTON ;

!
'

INEAVIDUAL ACKNOWLEDGMENT

STATE OF _~l /[ /s s o) )
) 88
COUNTYOF___ (“op £k )

On this day betore me, the undersigned Netary Public, persunally appeared WAYNE F. CLAYTON and LAURIE C.
CLAYTON, to me known 0 be the individuals dencribed In-ard who executed the Morntgage, and acknowledged
that _they.gigned the Mortgage as thelr free and voluntary &ct ond deed, for the uses and purposes therein
mentioned,

Given UnderAny Hand and official seal thia ___ [g__ ‘ﬁﬁ_ day of ﬂ 4 l/G nrdeg V8 er].
ﬂ @1’,{;}»— Residing mt (/g0 (2atlen / [Bfe___Nefd

-

Notary Public In and for the State of ____ 3=/, wn)( :5‘“""‘::"” "",'?“'(T“:;"’&WW
X J o "

\
My commisaion expires £33/~ q& g ROBLAT OLid, Sty Puble

Cuok Caunty, :!“'c 5t llinglg
My Commlission tarirs-2/34/98
;MW’ LHOGL S ,qw
LASER PRO, Reg. U.S, Pal, & T M. OH., Ver 3 24 {c) 199? CFI ProServices, Inc All rights retiarved.
{IL-G03 CLAYTON.LN L1.0VL]
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A PPolicy Ivsning Ageet of Uiieago TWie lnuesace Company

120 No LASALLE STREET SUUTE R0 * CHICAGO, 1L 60602
(3(2) 236-7300
ALTA Commbtment
Sehedule A

LEGAL DESCRIPTION RIDER

PARCEL 11 THAT PART OF THE SCUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTHIN 13,
TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, BOUNDED AND
DESCRIBED A3 FOLLOWS: BEGINNING AT THE NORTHEAST 14 CORNER OF THE SOUTH 108
FEET OF TPz WEST /2 OF THE NORTH 25 ACRES OF THE SQUTHWEST I OF THE
NORTHWEST 11405 SECTION 13 AFORESAID: THENCE SOUTH ON THE EAST LINE OF WEST 12
OF NORTM 28 ACRLE AFORESAID; AND SAID LINE EXTENDED SOUTR A DISTANCE OF 111.02
FEET, MORE OR Lk3%, TO THE SOUTH LINE OF NORTH § ACRES OF SOUTH /2 OF
SOUTHWEST 14 OF NORTHWEST /4 OF SECTION 13 AFORESAID; THENCE WEST ON SOUTH
LINE OF NORTI § ACRES AFORESAID, A DISTANCE OF 37040 FEET, MORE OR LESS, TO THE
EAST LINE OF WEST 200 FEIT 2% SOUTINWEST 144 OF NORTIWEST 1/4 AFORESAID; THENCE
NORTH ON EAST LINE OF WEE'T 200 FEET AFORESALD, A DISTANCE OF 94,16 FEET, MORE OR
LESS, TO SOUTIH LINE OF NORTI! I8 FEET OF SOUTH 108 FEET OF WEST 1/2 OF NORTH 18
ACRES OF SOUTHWEST 14 OF NORTHVEST 14 AFORESAID; THENCE EAST ON SOUTH LINE
OF NORTH 18 FEET OF SOUTH W8 FEE/C AFORESAID, A DISTANCE OF 10 FEET TO EAST LINE
OF WEST 300 FEET OF SOUTHWES'! 1M Cr WORTHWEST 1/4; THENCE NORTH ON EAST LINE
OF WEST 300 FEET AFORESAID, A DISTANCE %1 {8 FEET TO NORTH LINE OF SO{'TH 108 FEET
OF WEST (/2 OF NORTI! 15 ACRES OF SOUTHWEST t/M4 OF NORTHWEST (/4 AFORESAID;
THENCE OF SOUTHWEST 1/4 OF NORTHWEST 174, THENCE NORTH ON EAST LINE OF WEST
306 FEET AFORESAID, A DISTANCE OF 1B FEET TO NORTH LINE OF SOUTH 108 FEET OF WEST
1/2 GF NORTH 25 ACRES OF SCUTHWEST 1/4 OF NORTO'WEST 1/4 AFORESAID; THENCE EAST
ON NORTH LINE OF SOUTH 108 FEET AFORESAID, A DISTANCE OF 360,40 FEET TO THE PLACE
OF BEGINNING, IN COOK COUNTY, ILLINOIS,

PARCEL 2: FEASEMENTS APPURTENANT TO AND FOR THE BENSFIT OF PARCEL 1 AS SET
FORTH AND DEFINED IN THE DECLARATION OF EASEMENTS RECOPOED AS DOCUMENT NO.
16408266 FOR INGRESS AND EGRESS, ALL IN COOK COUNTY, ILLINOIS,

7
X
Thus cammitment valled only if Schedule U is attached. Page 2 of Sehedule A

Plense check liere when Sehedale A 13 cumpieted,




