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MORTGAGE

THIS MORTGAGE Socurity Instrumant’) Is givon on _OCTOBER 30, 1987
Tha motgugar s JAMES o VARMER, A SINGLE MAN

Borrawar). This Securlty Insiiman is given lo GOLE TAYLOR BANK

which is ofyanized ang oxishng urde’ the laws of THE STATE OF ILLINOIS ~
ang whosa addross is___ 5501 WEST 79TH STREET BURBANK, ILLINOIS 60459- (‘Lendor"). [ (
Borrower avaa Lander tho principal suni of One Hundred Fifty Qne Thousand Twe, Hundred and 00/100

Doliars {U.6, $__ 151,200.00 -1 Thig dobt is evidenced by Borrowar's nole dated the samo dalo ns this

Socurity Instrument ("Note”), which provides !cr monthly paymants, with the full debl, if not pald earlier, due and payalla on
,NOVEMBER 1, 2027 et This Socurily Instrument secures o Lendar: {a) 1he repayment

nt \ne debit evidenced by tha Note, with inlerast, and Gl rapawals, oxtensions and maodificalions of the Noto; {b) the payment
iof all other sums, with interest, advanced undar paragrig it 7 1o protect the sacurity of this Security Instrurnent; and (c) the
jporformance of Borrower's covenants and agreements unciar Inis Security Instrument and the Note.  For this purposa,
Horrower does hereby morlgage. grant and cenvay 1o Lendariheaallowing described property located in

.COQK County, ious;

UNIT 2 TOGETHER WITH ITS UNDIVIDED PERGENTAGE INTEREST IN Tcil
COMMON ELEMENTS IN 1000 WEST DIVERSEY PARKWAY CONDOMINIUN A3
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMEMN
NUMBER 27200425 IN THE NORTHEAST 1/4 OF SECTION 29 TOWNSHIP 40
NORTH RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN IN

COOK COLINTY ILLINOIS.

PIN: 14-29-228-049-1002

ATGF, INC
e

hich has t ! 1000 W. DI EY #38 , CHI 0] ,
which hes the address of 1000 W. DIVERS *I%Tv - GHICAG - //
tinols §0814- { Froparty Addresy’).
|¢ip Coda]
Initials 0? [“\ _
Il.LLINOIS - Singlo Family - Fannis Mae/Freddle Mac UNIFORM INSTRUMENT Form 3944  9/80
CIFS Form (3000022 (5108) (page ! of 7 pages)
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TGGETHER WITH all the improvemonts now ot horaafiar aroctad on tho proparty, and all phsements, appurteiances,
ancd*fixtutos now or hotenflor o part of 1he propoeity. Al roplacemonts ang additions ahall plso Lo covoiatd Ly s Seeurlly
Ingtrumont. Al ol the tarogaing ia ratutrad o o thig Socurity nstrument us the "Fiopody”.

SOAAQWER COVENANTS thal Dorrowor ta lnwlully goised of the osialo heroby conveyad and has the tight 1o
mortgtye, granl ang convoy tho Pioperty and that tho Propaty Is unsncumberad, oxcop! for ancumbrances of rocord
Borrowar wonanis ang wili cdofone gendwalty tho titla 1o the Proporty agalinat all claims and domands, subjoct 1o any on-
gumbrances of tagord.

THIS SECURITY INSTRUMENT combinag uniform covonants lor natlonal use and nan-uniform covanams with limitac
varations by Jurnlsctigtion to conslitule & unifarm socurily Inatrument coveiing roal propotly.

LINIFORM COVENANTS, Borrowor and Lencior covanant nng agroo as lollown:

1. Payment of Principal and Intorest; Prepayment and Late Charges.  Borrowwr shall promplly pay whan dug 1he
gringipid of ang imorost on the dolt aviduncod Ly tha Noto and any prepayment and lato chargay due undur the Note.

2. Funda for Taxes and Insurance.  Subjoct 1o applicatio law or to a writtan waiver by Londor, Boriower ghall pay to
Longar on tho day saanthly paymonta are up under the Noto, untit the Note 18 poic in full, & sum {Funds’) for {a) yoarly
taxes ang ausasamori which may altain priority over this Sucurity Ingtrumant as a lion on tha Proporty, {b) yoarly lonsehold
paymanta of ground cenes an the Property, i any. (o} yowly bazat of propetly insurance pramiuma; {d) yealy flood in-
auranco praimiums, it any, aj yoarly mortpage inautanco promiums, if any; and (f) any sums payable by Borrower to Londel,
In accerdanco With tho provis'an of paraqrapn B, in liou of tho paymaent of moigago Insurance promiums. Those Hems ata
callog *Escrow Itoma.” Londor may, =t any lima, collact anct hold Funds in an amount nol 1o pxcaod 1ho maximum amour a
landler for a fodorally relalad mongaos loan may toqulre for Borrowe:'s oacrow uccount unded tho tedern! Roal Estate
Sottlomant Prococluros Act of 1974 as amandod from tima to time, 12 U.S.C. Soclion 2601 of soq. (RESPA'). unloss
anather low that applio 10 1he Funds aeta v tossar amount, It 80, Londar rmay, al any limg. collect ond hold Funds In an
amounl nol 10 oxceed the feaser amount. Lonzormay eslimale the amount of Funds dguo on tho basis of curront tata and
ronsonablo ostimatos of axponcitures ol fullirg Saciow ltoma or otharwlgn In accordanco with applicatlo law.

‘Tho Funda shah bo hold In an ingitutlion whege.doposite ara insured by o loderl agoncy, instrumontality, ot ontity
(incluciing Lendar, if Landar is such an ingtitulien) oringry Fodarnl Home Loan Bank, Lender ahall apply the Funds to hay
tho Escrow ltamy.  Londer may net charge Borrower tar holding and applying tho Funds, annunlly anaiyzing the oscrow
account, or voillying the Escrow ltloms, unloss Landor pays Bo.rower intorost on tho Funds and npplicablo lsw pormits
Lanciot to mako such a chivgo. Moweywr, Loikiar (ny roaulie fofiowst (o pay o onetimo charge for an Indepentient 1onl
ostato tax roponing sarvico usod by Londut In connaction with thieaxn, unloss applicable law provides othorwise. Unloss
an agreoment is mndo or applicablg lnw requires Inturost ta bo paid, Londor shall nol e rotulred 1o pay Botowar any in-
lerost of oarnings on tha Funds. Borrewer ung Lender may agraa In virtlag, howover, 1nit Intarost shall bo pag on the
Fungla. Lendor shall give la Borrowor, without chargo, an annual accoustiag of the Funds, showing clodits and debls ‘o
the Funds and the purpose for which oach dobit to the Funds was mnde. The ‘uncs.aro pledgod as additional secunily for
all sumy gecurotl by this Sacurity Ingtrumont,

It tha Funda held by Lenckar oxcaed the amourits parmitted 10 o hald hy aEplicatie taw, Londer shalt pecount 10
Borrownr for tho oxcass Funds In accordancoe with tho requiremonts of applicublo law. 1 no-amount of the Funds hold by
Londor al any limo Is not sulliciont to puy Be Escrow tams when due, Lender may so notify 3otrower in wiiting, and, In
such cngo Botrower shall pay to Londar the amount necossaly to make up the deliclency  Besower shall make up the
dediclancy in no more than twalve monthly payments, at Landor's solo discralion.

Upon paymaent in full of all sums securad by this Sacurity Instrumant, Lender shall promplly robine! to Borrower any
Funds hald by Lender. . undor paragraph 24, Lander shall acquirp or selt the Popaity, Lendor, piiorn 1o thu aequisition or
salo of thp Property, shall apply any Funds holg by L.ondor at the timo of acquishion of saly as a credil agnirst the sums
sacurod by this Sacurlty Instrument,

3. Application of Payments.  Unlosn applicablo law provides olhorwiso, all paymanis rocoived by Londer uncler
paragrophs 1 and 2 shall be appliod: rst, to any propayment charges dua undor tho Note; sacond, 1o amounts payablo
under paragraph 2; third, 1o intorest duo; fourth, 1o principyl duo; anc last, 10 any lalo charges dus under the Noty.

4. Charges; Llans.  Borrowor shall pay ali taxes, assessments, chaiges, lings and impositions attributable to the
Proparty which may attain priority over this Security Ingtrument, and loasohold paymants o yround rems, if sny, Bonowe
shall pay theae obligntions In the manner provided in paragraph 2, or If not pald in that manner, Botiowor shall pay them on
time directly 10 the porsan owed paymant. Borrower shall promplly fuinish to Lender all nolicos ol amounts to bo paid
uncler Inls paragraph. It Borrower makos these payments directly, Borzowor shall promplly furnish to Lender receipts
avidencing the payimanls.

Botrowor shail promptly discharge any lien which has priorty over this Secutity Instrument unless Borrower: (a)

ntials (| M\ g_{ Forma0i4  9/90
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agraas In writing to the paymont of the otiligation secured by the lien In a manngr acceptable to Lender; (b) contests in
goou faith the llen by, or dafands against enlarcamant of 1he lien In, legal proceadings which in the Londer's opinion
aperate o provent the enforcament of the lipn: or {c) secures from the holdar of the lien an agreament satisfactory 1o Lendos
subordinaling the fien to this Security Inslrument. f Lendar datermings thal any part of the Property Is subjac) to a fion
which may attaln pricrity over this Security Instrumont, Lender may give Borrowar & notice ldentilying the Hon.  Borrower
shall satlsty the lien of 1ake 010 or mora of the actions set forth above within 10 days of tho giving of notice.

5. Hazard or Property Insurance,  Borrowsr shiell keop the Improvamonts now existing of haroafter oiptied on the
Properly Insured agalnst ioss by fire, hazards included within the tprm “axtandad covarage’ ang any othor hazards, includ-
irig Hoods or flooding, for whish Lendar 1ecuires Insurance.  This ingurance shall ho maintalined in the amounts and for the
periods thil Londer raquires. The Insurance cartfer providing the Insurance shall ba choson by Borrower subluct 10
Lendur's agpraval which shall not be unrgasonatily withheld. It Borrower faits to maintain coverage desciibed above,
Lander may, at Lender's option, ottaln caversge 10 prolact Lender's rights in the Propeny in accordance with paragraph 7.

Al insurance policles and renowals shall ba accoptabie to Lender and shall include a standard inongage clause.
i.oncter shall have tha right Yo hold the podcios and renewals, 1f Lendor requires, Borrawer shall promptly give to Lender all
rpcoipts of pald Dretn'ums and ronowal notices. n the avent of Toss, Borrawar shall plve prompt notice 1o the Inswrance car
fler ang Londler. Lander.may make proot of loss f not mada promptly by Borrower,

Unless Lender any Rorrowor otherwise agrae it wriling, Insurance proceeds shall e appliod o testoration or repai
of the Properly damaged, ' ma restoration or repalr I8 econamicaily foaultio and Langer's socurlly is not lassened. ! tho
resioration or rapair is not geannmically teasible or Londar's security would bo lossoned, the insurance procoeds shatl be
appliod to the suma secursg by ns Securty Instrumen!, whether or nal then dug, with any axcoess pald 1o Botiawer, It
Borrowet abandons the Property,-<. does gt angwer within 30 days a notica lrain Lender 1hol the insutance carrler hag ol
forod 10 sattle a claim, then Londer may colinet tho insurance procacds. Longor may usa the procoads lo repal or 198to1e
i Propuity of to pay sums secutad by nis Soaurdty Instrumant, whather or not thon due. The 30-py purlot will begin
whan the nolice Is given.

Unleas Landwr anc Burrower othorwise ajren (n weiting. any application of proconds 1o pringipat shall not extand of
postpono the dug ¢data of the monthly payrmnnts rof(ired ta in patagraphs 1 and 2 or changa tha anount of the payments.
It undar paragraph 21 the Propantly is acquirad by Lenae , Botrownl's fight 1o any inswrance policles and proceads rasuiting
from darnage 1o tha Proparty prior to the acquishion shall prss th Landler to the oxtant of the sums sacurad by this Security
Ingtruenent immaciately prier 1o the acquisition.

6. Occupancy, Praservation, Maintenance and Prolection ! tha Proparty; Bortowar's L.oan Application; Leasaholds.
Borrower shall accupy, ostabilish, and usa tha Proporly as Borowers pprincipal rosidenca within sixty doys alter the oxecy:
tion of Ivg Sesurity ingtrumant and shall continue fo occupy the Propsitr ) Bonowal's puncipal rasidonco for at loast ono
yeor aftor tha date ¢l occupancy, unlass Londer ctherwisn agrons in wiiing, which consent shall not o unieasonably
withhald, or unless oxtonuating clrcumstances oxis) which are oyond Borrdwer'a comliol.  Bortowar shall not dastroy,
damnge or Impair tha Proporly, allow tha Proporty 1o dateriorate, of commit wasty 2 the Proparty. Bortowm shall be in
default it any lortaiture aclion or proceading, whathar civil o1 eriminal, Is bogun thacln Lander's good talth judgment coul
rosult 1n lorlellure of the Propedy o atherwiso malorially (mpair the llen craated by thic-Sesutlty instiumant ot Lander's
securily interest.  Bofrower may cwo such a dufaull dnd raingtale, as providod In paragrap! 18, by causing the action o
procagtiing to ba diamiased with a ruling that, in Lendors poocd Inith dotarnination, procludoy rerzic:o of thy Bonoewer's i
torgst in the Propeity or othor malordal impalrment of tho tlon croated by thig Sacurlly Inglrumer, 2: Londor's aecurily
Inprost. Borrawar shall alga be in delult 11 Bottower, during the loan application procuss, gavo ri@acaly false of Inpc.
curate information or statemenia to Loncler (or fnilod to provido Loncor with any matanal information) in'connection with tha
lgan avidonced by tho Noto. including, tiut no! imitad) o, roprosentafions congoarning Berrower's occupancy ol iha Praparty
a8 o principal residonce. I thig Sacurlty Instumont i on a loasahold. Borrowsr shull comply with all the provisions of 1he
longo. If Borrowor acquires oo Nt 1o tho Proparty, tha loaschoit and the oo Wio shal not mege vnless Lendo’ agiooy lo
tho mergar in willing.

7. Proleciion of Lender'y Righta in the Propany.  if Gorrowor falls 10 pordorm 1ho covenans st agresments con.
tainmi In this Socurlty instrument, or thera Is o egal proceading thal may significantly affect t.andar's rights in tha Proporty
(such as & procooding In bankiupicy, [wrobuty, tar condomnmion of (oifoitura of 1¢ entorco lews or rugulations), than Lendar
may do and poy 10r whatavor is nacastary 1o protoct 1ho valuo of the Proporty and Lander's ights in the Proparty. Londo's
actions mey (nclucto paying any sums socurud by a fion which has priodty ovor thin Socurlly ingtrument, appauing in count,
paying renscriable alornoys' fogy anet anlarlng on thy Propory 1o mako ropalrs.  Although Lendor mpy Wako sction undar
this paregraph 7, Lontar doos nof hava 1o 40 80,

Any amounts cisbursed by Lendor uncior (his poragraph 7 ahail bocomo ndditional tiobt of Borrowor aoturod by this

intinds _Q_I"_'_\_\_Z Form 3014 9/90
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Security instrument.  Unless Borrower and Londar agree to other tarms of paymaent, these amounts shall bear intorest lrom

v the tatd of disburseniant at the Note rate and shivi bo payable, with Intorast, upon notice from Londer o Bortowe! request.
ing paymant.

f:"' 8. Mortgage Insuranca. ! Lendar roquirod mortgage insurance ns o candition of making the loan secursd by this
, Secully Ingtrumant, Borrower shall pay ihe promiums required to maintain the moitgage Insurance In eflect. A, for any

reason, the maortgage insutance coverago required by Lander lapses uf caases (o he in gttact, Borrawer shall pay the

i- pramiumns requirad 1o abtain caverage substantiely equivalant 16 tho modgage Insuranca praviously in effect, at a cost sub-

stamiaily equivalent to the cost 1o Borrawar of tha martgage Insutance praviously in gHect, from an alternate morigage In-

surer approved by Lender. If subsiantially squivalent mortgage tnsuranice is not available, Borrower shall pay 1o Lende

a aach manth 4 sum ecuis 1o the yearly montgago insurance piemium boing patd by Borrowar when (he insurance coverago
lapsad of ceased 1o be in pifect. Lendar wilt accept, use and ratain those paymanls as a logs reservo in lleu of morlgage
inguranco. Loss resarve payments may no longer be roquired, at tha option of Lander, it mortgage Insurance coverage (in
the amount und for the period that Lendar roquiree) provided by an Insuter approved By Lendes again becomes aviliabie
and is obtalned. Borrower shall pay the premiums required 1o maimain mongago Insurance In alfect, or to provide a ioss
teserve, untll the raguiremant tor martgage insutance ends in accordance with any wrillen agreament betwaen Borrower
and Lender or applicet!s law.

§ Inspection. Lerdor or its agont may make (easonable entries upon and inspactions of the Property. Londer shall
glve Borrower nolice at th tirae of or prior to an inspection specitying reasonable cause tor the ingpection.

10. Condamnationi. 1no proceads of any award or claim for damagas, direct or cengequantinl, In connaction with
any condemnation or cthor taklag < aty part of thy Propady, of for corwvayance I ieu of condemnation, are heraby assig-
ned and shall be pald to Lendar.

In the avent ¢f & total taking of ine Property, the procesdy shall be applied to tho sums secured by s Secutity
Instrument, whethur or not then dug, witn_uny excess pald to Boriowsar. In tho event of a partlal taking of the Property in
which tha fair market value o the Proporty imraodiately belore the taking Is equal lo of greater than the amounl of the sums
securad by this Securlty Instrument [Immadiatery Feiore the taking, unlegs Borrowar and Lender otharvdse agras in wilting,
the sums securad by this Securlly Instrument shai ha Teduced by the amount of the procesds multiplied by the following
fiaclion: {a) the total amount of the sums sacured imimneciately betore the taking, divided by {b) tha talr markel valua of the
Propery immadiatoly belore the taking. Any balance shall-te paid to Borrowor, In the avent o a partlal taking of the
Proparty in which the 1pir markot value of the Properly Immadiately ixefore the (aking is lpas than tha amount of the sums
secured immadiately helore the taking, unless Borrower and Lerdar otherwise agres in writng of unless applicabla law
otherwise provides, the proceeds shall be applind to the sums secursd. by this Security Instrument whather or not the sums
ate then due.

It the Proparty is abantoned by Borrowar, or if, sler notice by Lende. t= Borrowar that the condemnor offers lo make
an award of sstile a claim lor damages. Borrower falls 10 respond 1 Lendor witkin 30 days alier (he dato the natico i3 given,
Londer Is awtherlzed to colloct and apply the proceeds, at s aptian, either to ractorallon of repall of the Proparty or o the
sums secured by this Securily Inslrumant, whelhgr of not then due.

Unless Landsr and Borrowar otharwlse agree In writing, any application of procgeris to principal shall not extend of
postpony tho due date of the menthly paymenis reforted 1o in parographs 1 and 2 or charpe the amount of such paymants,

11. Borrower Nol Retaated; Forbaarance By Lender Not s Walver.  Extension of the tone tor paymant or rodilica
tion of amortization of the gums secured by this Securlty Instrument granted by Lender lo ary suscaessor i intarest of
Botrawer ahall nol cpetate to 1aleaso tho liabiiity of the orlginal Boriower or Borrower's succesaors intaimiast. Lender shali
not be required to commance procoedings pgalnst ary successor In inlerest or refuse to oxtend time 107 Pavment or olhat-
wise motlity amortization of the sums secured by this Security Instrument by reason of any damand madte 5y the criginat
Borrower or Borrower's succassors n Intares.  Any forbaarance by Lander in axerciging any tight of rematly-shall not ba a
waivar of or praclude tho oxercise of any right or romady.

12 Successors and Assigns Bound; Joint and Several Liablity; Co-sipners.  The covanpnis and agreements of this
Sacurity Ingtrument shall bing and bonalit the successors and aasigns of Lender and Borrower, subject o the provisions of
paregrapn 17, Borrower's cavenams and agraoments shall be joinl and sevoral. Any Borrower who co-glgng this Securlty
Instrument bul doas not axecule Ihe Nol9: {0) is co-signing this Securily Insirumant only 1o Mmorgaga, gramt and convey that
Borrowar's intarest in the Proparly uncier the terms af this Security Instrument; (b) Is not parsonally obligated to pay the
sums secured by this Securlty Insteument; and (¢} agroos that Lendier and any otho! Botrower may agreo to oxtend, modify,
lorbear or make any accommodalions with rogard 10 (the torms ol this Socurlty Instrumani or the Note without thal
Batrower's consent.

13. Losn Charg Ifthe loan securgdd by this Securily Instrumont is subject 1o alaw which sots maximum loan

Initlais ﬁ)M Form 3014 9/90
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chargas. and that law 1 finplly imerpretod go tiat the intares! ot other loan charges collacted or to bo collacted in connac:
thary with th loan oxceod tho parmittad tinits, than: (a) shy such ioun charge shall be roduced by tho amaount necossary 1o
riguce the churgo to tho pormittuc it and (b) any sums alresdy collogiod from Borowar wiich axceadid permitiod limie
will b rafunctad to Bomower. Longiar may choosa to meke thia rotung by reducing tho pilnchpal owod undor tho Note of by
rigking a direct paymaent to Borrowor. ¢ a refund roduces principol, the roduction will bo Yeatod as a partiat prapayment
vithout any propayment chargo uncior the Nolo.

14, Netices. Any notico 1o Borrovor provided far in this Security Instrumont shall tsg givan by delivoring it or by malt-
ing 1t by first clags mall unioss appficabite faw rocuires vso of anothar mathod. Tho notico ahnl bo ditectnd to the Property
Addrosy or sny othar addross Boriows! designatos by notice 1o Lander. Any nolico 1o Lendar shall be given by et class
malt to Landor's adcross stated hoiein or any othor aderass Lendar dosignatos by nolico to Botrower. Any notice providet
‘or in thig Securlly Ingtrumant shali ba deomagt 1o hava boon givon 1o Barrower or Landa whan glvon ng provitad (i this
paragraph.

18. Governing Law; Severablity.  This Secutity Instrumant anall be governed iy focoral taw and the law of the jurls.
diction in which tho Broperly I8 located. i tho gvent tha! any provision of clouso of this Socurlly Insirumant of the Nota con
thats with appliceiietow, such confiict shall not alfect othor provisions of this Security Inatiumern or Ihe Note which can be
given witect withoulhe-conflicting provision.  To thy end the provisions of this Socurity Instruman! and tne Nolp are
declarad 10 DO sqvaruL!e:

{6 Borrowar's Copy Sarrownr shall b given ang conformoed copy of the Note and ol this Soculity Instrumai.

17. Translor of the Propart; ar 2 Beneficial Internst in Barrowedf all or any part of tho Proparty o any imarest In )t is
sold or trangferred (or If @ benolicsl intareat In Borrower is gold or ranstorrod and Botrowor s a0t a natural porson) without
Lander's prior writtan congonl, Leikior may, at 18 option, roquire iImmodinto paymont in full of B sums sacured by this
Sacully Ingtrument.  Howaver, thig optiar shall not bo oxofcised by Lendar i oxerciss I8 prahibited by tederal law as of 1ho
date of this Secutity (ngtrumant.

it Londlar oxercises this optian, Lander shall alive Barrowsr nolice of accoloration. The notice shall provide a pariod of
riot iesy than 30 days trom tho datu the notlca it d%vered or mallod within which Borrower mus! pay afl sums securag by
this Sacurlly Instrumant, It Borrowur falls 1o pay thuse pums prior ta tho expiration of this pariod, Lender may Invoko any
ramodies pormiittac by this Socurity Instrument without withar nolies or domand on Borrower,

18 Borrowoi's Right to Ruinstate. It Borrower meels cetlain conditions, Boreower shul havo 1he ight to have enlor
cement of this Sequrity Instrumant discontinupd al any time elar 1o tha earlior of: (8) 5 days (or such othar period as op-
plicable law may apecity lor rginstntoment) bofore sale of the Fropeily pursuant 1o any powar of sale cordained in this
Sqounty instrumont; or (1) entry of a judgmant anlorcing this Securty mutrymant. Those conditions wo that Borrowar: {)
pays Lender all sums which thon would be due under this Sacurlly tat'umant and the Note as if no accstoration had
ocourred, (b} cures any delault of any oher covenants or agreements;(c) pava alf expanses incuned in antorcing this
Socurity Insteument, Including, but not fimited 1o, teasonable alotneys’ fees anc fd) 1akes such aclion as Lender may
reascnably require to assura that the llen of 1his Security instrument, Lendar's righisan the Property and Boniownr's obliga.
Hon to pay the sumg secutad hy thig Sacurlty tngtrument shall continue unchanged. - Use reinstalemen by Boitowat, this
Socurity instrument and the obligations secirad noraby shall rematn fully effoctiva as ii no accelaration hat occutred.
Howaver, this fight to ralnstata shat not apply In 1hn case of acceleration under parbgraph 17,

19. Sale of Note; Change of Loan Serviter, The Note ar a partial Interest in the Note {lugeiher with ihiz Securily
Instrument} may be sold one of more limes without prior nolice 1o Borowor. A sale may rasun. /s change in the antity
{(known a9 the "Loan Sarvicet') that collacts monihly paymenis due under the Nota and this Sacurty inzusment. Thaere also
nay be one of more changes of the Loan Sarvicer unrelated to a sale of the Nole. If there is & change of the Loan Servicel,
Boriower will bo given written notica of tho changa In accordunce with paragraph 14 above and applcabletaw. The notice
will stale the name bnd address of the nuw Loan Servicer and the address to which payments should be made. Thg natice
wil) also contaln any other information sequired by applicable law,

20, Hezardoue Subalances. Borrower shall not causs or pernit Yhe presance. use, diaposnl, SIOIEEY, of rolease
of any Mazardous Substances on or in the Property. Borrower shafl not do, nor altow anyons else 1o do, anything atfecting
the Propenty \hat is in violatior of any Enviionmantal Law. The pracading two sontences shall not aoply to the presence,
use, of slorage on the Propeny of smail quaniities of Hazardous Substances that aro genorally recopnized 10 be ap-
propriate 1o normal residontinl uses and ta mattonance of tha Proparty.

Borrowor shall promptly gwve Londar wrilten notice of any investigation, clalm, demand, fawsull of other aclion by any
govarnmantal of reguistory ngency or pitvate party lnvolving the Property and any Hazardous Substanze or Environmontat
Law of which Borrower has aclual knowiadge. I Borrower loerns, ar is netifad by any goveinmantal or tegulatory authorlty,
that any romoval or ather remediation of any Haiardous Substance affecting the Propany is necessary, Borrowar shal)

initls ™\ (/ e v
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prompty take all necossary ramacital aslions in accardanco with Environmontn) Law.

As usad in this paragraph 20, ‘Hezardous Subslances' ara thoso substances definod o8 toxic or hazardous substan-
cas iy Environmontal Law and tho lollowing subslancos: gesaling, korosens, oihar flammable of toxic petrolown produts,
toxic posticides and horbicidey, volitlio sotventy, matorlals contaming asbostos or formapldohyde and radioaclivo materials
A9 used In 1his paragraph 20, "Environmoental Law™ meang lodoral laws and laws of tho jurisdiclion whare tho Praperty is los
calnd that rolote to hoalth, salnly tr anvironmantal protection.

NON-UNIFORM COVENANTS. Borrower ang Lender furthor covanant and agroa ns loliows:

21, Acceleration; Remadias. Londer shall give notice to Borrower priar to acceleretion following Borrowot'a breach of
any covenant of agréempnt In this Securlty instrurnent {but not prior to accelaration under paragraph 17 unloss applicablo
Ivw provices otherwiss). Tho nollce shall spacily: (o) the default; (b) tho action requited tc cure the default; (c) a date, not
leas than 30 days from the dite the notico la given 1o Borrower, by which the doteult must ba cured; and (d) thot fellura to
cure tha delault on or before the date apecifiod in the notice may result in acceleration of the sumns aczuted by this Securlly
Instrument, toreclaaure by jucliclal procesding and salo of the Property. Tha notice shall lunher Inform Botrower of ihe right
(o roinstats aftor pzceratior. and the right to assert In the foreclosure proceeding tha non-exislence of a olaull of any
othet defonse of Boivower Lo accrieration and forclosure. i tha dalault 18 not ¢urad on of halore the datd spacified In tho
notice, Lendor al fts opicn may rogulre Immediate payment In full of all sums secured by thin Secuflty instrument without
turther demand and may furocioss this Securlty Inatrumant by |udici) procoading. Lender ahall be entitled to collect all ex-
penses incurred In pursiing ' romedies provided in this parngraph 21, including, bt not imlied to, raascnstie attornays’
taes and coats of titie evidonce.

22 Roleaso, Upon pay/aeat of ail suinme securod by this Socwrity instrument, Lendar shall release this Sacutily
Instrumpnt withoul chargo to Borrowar. Patrower shall pay any recotdation cosls.

23. Walver of Homeatand. Borroneot walvos all right of homestoad axamption in tha Proporty.

24, Riders to this Securlly Instrument. Y ong of moro riders ate oxocutvd by Bornowor and 1acordoed fogothar
with this Socurily Ingtrument, tho covenans anct.acsagmants of pach such ridor shall bn incorporated inla anct shall amand
and supplament tho covonurts and nyreomants oladia Socurity Instrumont oy if tho nedar(s) wero o part of this Secunty
Ingtrumont.

[{Check npplicatio box(os)]

Adjustatie Rate Ricler Contleminium Riger D 1+4 Famity Ridor
E] Gracuated Paymant Ridor [] Plannad Ut Cavetopmont Ridar [:] Blweokly Payment Ride!

[ gaitoon Aicor (] riate improvement Sastar ) sucond Homo Rider
E] Othar(s) (apucity|

BY SIGNIMNG BELOW, Botrowar accapla and agreos Lo tho lorms and covanami containad in thig Secunty inglrumont
ant in any rdor{s) oxecutsd by Borrowor wnd rosardod whh il

Withessas:

JAMES M VARNER Borower

{Sea)
-Boroweor

{Sen!)
Borowal

(Soal)
-Borrower

initlals _ Form 3014 9/90
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[Spaco Below This Line For Acknowladgmont)

STATE OFiLLINGIS, COOK County ss:

/

I, e (C* At g ( Co e 4 /f( / a Notary Public in and for s&id county and state, do
nereby contlity that JAMES M VARNER, A SINGLE MAN

persanglly known 10 me 10 bo thg shme porsonts) whose nama(s) is/are subscribed 1o the toragoing instrumant, appeated
before me this davinnerson, and acknowladged that heishefthey signed and deliverod the said instiumom as  hig/het

frea and voluntaly act.or the usas and purposea thetein st laith
Glven undar my hand anctoti'clal soal. this  30TH tay of OCTOBER,.1887 / / /
My Commission oxpires: )‘** N N [‘-4 / /

Huotary Pubhe ,‘

This Instrumant was prapared by:
COLE TAYLOR BANK

5501 WEST 70TH STREET
BURBANK, ILLINQIS 60459

)0)!
f‘\al‘

Initlels ________ Form 3014 8/90
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CONDOMINIUM RIDER VARNER

THIS CONDOMINIUM RIDER Ismade this _ 30TH ____ day ol __OCTOBER, 1997
and Js incorporated into and shall be deemed 1o amend and supplement the Mongage, Deed of Trust or Security
Deed (the "Securlty Instrument”) of the same date glven by the undersigned (the "Borrower’) 10 secure Borrower's
Notg to __CQOLE TAYLOR BANK
(the "Lender") of the sama clate and covering the Property described In the Securlty instrument and located at:
Jooo W. DIVERSEY #38, CHICAGQ, ILLINQIS 60614-

(Propiuty Addrasy)

The Property incluties a unlt In, tagether with an undivided interest In the comman elements of, a condominium
pralect known as:

000 W DIVERSEY
{Narws of Condarminiim Projoc)

(the "Condnminium Praject’). It the owners association or other enMily which acts for the Condominium Project
{the "Owners Assocaton’) holds titie to proparty for the banefit or use of its members or shareholders, the
Property also includes Bor=awer's interes! In the Owners Assoclation and the uses, proceeds and benefits of
Borrower's interast.

CONDOMINIUM COVZVANTS. In addition to the covenants and agreaments mado In the Socurity
tnstrument, Borrower and Luncs. turther covenunt and agreo as foliows:

A. Condominium Obtigationt, - Borrower shall perform all o Borrower's obligations under the
Condominium Project's Conatituen Decuments, The "Constituent Documents” are the: {I) Declasation or any other
document which creates the Condomintuin Project; () by-laws; (i} code af regulations; and (iv) other equivatent
documents, Borrowar shalt praomptly pay, whien due, all dues and assessments imposed pursuant 1o the
Constituent Documents.

B. Hazard Insurance.  So long as the uwners Assoclation maintains, wih a generally accepted
Insurance carrler, & ‘master” or “blanket* pollcy on tha cordaminiim Project which is satistuctory to Lender and
which provides insurante coverage In the amounts, fur e perlods, and against the hazards Lender requires,
Inctuding fire and hazards included within the term “extended covarage,” then:

{l) Lender waives tha provision In Unlform Covenari 2 it the monthly paymant to Lander of the yearly
promium instaliments for hazard Insurance on the Praparty, and

{ti} Borrower's obiigation under Uniform Covenant § to'inaintain hazard Insurance coverage on the
Property Is desmed satisfiad ta the extent that the raquired coverage s plovidad by the Qwners Assaciation policy.

Borrower shall give Lendar prompt notice of any lapse In required haza:d-insurance coverage.

In the event of a distribution of hazard Insurance proceeds in lieu of razturation or repalr following a toss to
tha Proparty, whether 1o the unit or 1o common elements, any proceads payable o Sorrower are hereby assigned
and shall te paid to Lender far application 10 the sums sacured by the Security Instrumant, whh any excess pald to
Barrower.

C. Pubilc Liabliity insurance.  Borrower shall 1ake such actions as may be reasoneals to insura that the
Owriers Association maintains a public liabliity insurance policy acceptable In form, amoud!, and extent of
coverage to Lender.

0. Condemnallon, The procesds of any award of claim for damages, direct or consequantial, payable
to Barrower in connection with any condemnation or other taking of all or any part of the Property, whather of the
unit or of the comman elements, or for any canveyance In lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be appiled by Lender 1o the sums secured by the Security Instrument as
providied in Unlform Covenant 9.

E. Lender's Priar Consenl, Borrower shall nat, except ater notice to Lender and with Londer's prior
written cangant, either partition or subdivide the Propenty or consent t;

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mpe/Froddie Mac UNIFORM INSTRUMENT
GFS Form G000354 (5F29) Form 3140 /90 Pugo 1012
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() tho abancdonment ur lormination of the Contlominium Project, except for abandonment or
tormination required by liw in the cuso of subatantial destructien by liro or other casually or In tho cage of a taking
'. by condemnation or aminent domain;
(i) any amondment to any provigion of tho Constlituent Documents i the provision is tor the oxpross
I, boneflt of Landor:
i ; () tormiinntion of professicnal management and assumption of goll-managemoent of the Ownors
.t, Association; or

' {iv) any action which would have tho effoct of rondoeting the public labiflly Insirance coverage

malmtained by tho Owners Assoclition unacceplable to Lendor.

F. Remedles. [f Borrower doos not pay condominium duas and assessmeints when due, thon Lender may
pay them. Any amounts disbursed by Lander undor this paragraph F shall becoma nddilonal dobt of Borrower
sechrad by the Sezurity Inslrument. Unless Borrowar and Lander agres to other terms of paymant, theso amounts
shall bear Interar2am the dato of disbursement ot the Noto raie and shall ba payablo, with inlerest, upon nolice
Irom Lander to Bor-awar requiasting paymont.

BY SIGNING BELOW, Borrowe: ascopts and agroas 1o tha terms and provislons contained in this Condominium Rider.

(0 P o A L/ AN A (Seal)
JAMES M VARNER -Borrower

{Seal}
-Borrowor

- - (Seal)
-Borrowar

.. (Seal)
Borrower

o~ (Saal)
-Borrowar

“o—— (Seal}
-Borrower

Form 3140 9/90 Page20!2
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E FIXED/ADJUSTABLE RATE RIDER

b {1 Yoar Treasury Index-Rate Caps)

i THIS FIXED/ADJUSTABLE RATE RIDEH is maoto this  30TH doy ol OCTOBER, 1097 | and is ingorporated inlo
. ong sholl be deemad to amend and supplemont the Menguge, Deed of Trust or Security Dead (the “Security Instiamant’) of the
., samg dato given by the undoralgnod (the “Borrower*) ta secure Borrower's Fixnd/Adjustablo Rata Noto (the "Note') to

COLE TAYLOR BANK {the 'Londer) of the
samo data and covoring the propeny doscribad i tho Socurily instrumunt and localng at:

1000 W, DIVERSBY 38, CHICAGD, [LLINOIS 80814~
{Mopmty Addrooy)

THE NOVE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORR'WER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND The. MJAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, 11t p.tctitiaon o thir covononis bnd agreoments mado In the Securlty Instrumont, Borrower and
Londier furthes covanant and agieo o 1ollows:

A, ADJUSTABLE RATE AND MONTHLY PA mSNT CHANGES

Tho Nole provicias for an inlligl fixedt Intorest rito. sl 7428 % The Nota also pravides for a chango in e inttial fixad rate
ta an acjunlable Intorest 1ato. na lollpws.

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Chango Dates

The Initiat teach intorest et | wilt pay will chesge 1o pn pdjustableteest (e on the firet doy of NOVEMDER, 2008, and
tne adjusiable Intorost rata | will pay moy chungo on that day avary 12th inapin shoronfier. The dato on which my Initial ixsd inter-
am (ol chungos 1o an adustalle interost tate, angd onch gato on wihich e ~adjuslablp inpies 1ate could change, fs ooty o
‘Change Datp.”

(8} The Indax

Baginning with the first Chiaga Qate, my adjusiablo Inlorost ralo will He basoureac indox.  The *Indox is thy weokly
avorage yiold on United Statng Troasury socuritios adjustod to o conatant maluilty ol 1 yrii-0a mixiv svaltoblo by he Fedorn
Reyarvo Boord.  The most racam Indox fguro tvaliablo ag of tho date 45 days before ouch Crange Date iv cullod the *Curiant
ingex.

it the Irctox 15 no longer avalabie, tha Nole Holdor will choosa a naw indoy thit Is based upon <arpncable Infarmatien. The
Mole Hoider will givo me nolice of this choles,

{C) Calulation of Changes

Botoro vach Change Dnte, the Note Holjor vill calculnto my now inforost ote by adding  Two and Thiree Cuwviar
putcantage polnis | 2780 %) 16 tha Current tngax.  The Nolo Holool will than round the rasult of this aidition 1o the Hoarest one-
aighth of ano parcontage point {0.125%), Sunjoct to the limits statod in Saction 4(D) below, this roundod amount wilt be my now
intgrest rata untll tho noxt Ghange Cate.

Tha Natg Holder will thon doterming thy amount of the manthly paympn! that would he sufficlont to rapay the unpald prine
cipal that | pm oxpestod ta awa &t tha Change Dota n tull on tho Maturity Date at my now intarest rate in substantially equal
paymante. The result of Mis calculation will bo tha now amount of my monthy paymant.

() Limits on interast Rate Changen

Tho intorag) rate | am required to pay at thg first Changn Dato will not bo greator than  .125 Y% o7 logs 1hin  6.426 %,
Thetedttor, miy actjustable intorost rale wili nevar oo ingroasod or ducroased on any single Change Dito by mora thar two percont.
nHo points (2.0%) from tha rale of intarest | have tnon paying for 1ha precoding 12 months. My Interast (o will nover be gronter
than 10,128 %

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-YEAR TREASURY INOEX-Stigla Famiy- Fannle Mae Uniform Instrumant Fe r?n at82 Gr
GFS Form GO00NRY (8B18) fpnga 10! 3 pages) iy, L 4
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(E) Eftactive Date of Crianges
My new intorast rate will becoma cltective on vach Change Date. 1wil pay tha amount of my new monthly paymert bagln-

A - ning on the firsf monthly payment riate aftar the Chango Oato untll the emount of my manthly payment changes again,

i
i

{F) Notice of Changes
The Noto Halder will deliver or mall 1o ma & natice of the change in my inltial fixed interes! rate to an adjustabye interost rate

“ ang of any ¢hanges In my acjustabia interest rato balore the effective dale of any changs. The natice will includo tho amount of my

menthiy paymont, any information requirad by law 1o be glvan me and aiso the tglaphone number of a parson who will answar any
quastion | may have regarding the netice.

B, TRANSFER OF THE PROPERTY QR A BENEFICIAL INTEREST N BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THi TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Tranater of tie Pienerty or a Baneficlal Interest In Borrower, It all or any part of the Propeny o1 any inter-
ost in it is sold or lranerrad (or It a benahclal intarost in Borrowat is sold o yransferted and Borrowar 15 n¢l a
natural parson) withowl Lanzer's priar wilttan consanl, Lender may, & its option, requice immadiate payment in full
o} All sums socurod by this-Sacurty Ingtrumeant,  Howaver, this aption shall not b exprclsed by Londor It oxarcise
iy prohiblted by ledaral 1aw as of (npdeia of this Sesurlty Instrument,

it Lendor oxarciges thig gpllor, Lenriar shall giva Boriowar notico of accolerntion. The natice shall provicio @
poriad of not loss than 30 ¢ays from th data the notice Is dolivorod or malled within which Borrowar mus! pay all
sumg socured Ly this Security Instrumon)” )i Borrower talls to pay these sums prior 1o the oxpiration of thig
panatl, Lander may invoke pny remedias perraittac-by this Securlty Instrumoent withow further nelice of derrand
on Borrower.

2, WHEN BORROWER'S INITIAL FIXED INTERF.3T ) RATE CHANGES TO AN AOJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ASCVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SiiitL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM CQOVENANT 17 OF THE SECURITY iNSTRUMENT SHALL BE AMENDED TO READ
AS FOLLOWS:

Transfor of \he Propoerty of a Bonefictal Interest In Borrowar.  If all or ary pan of the Propenty or any inter
ast In it {9 actd or transterred {or i b baneficial interagt in Borrowe! 1s a0l urtranslorrad and Borrowar {3 not &
natural parson) without Lendut's prior writtan congont, Londer may, &l its optica e lmumpdiatn payment (o full
of 8l sumsg secured ty tris Securily Instrumont. Howevar, this option shall not be.cxstrived by Lender if axarcise
ig pronibitae by ladorns law as of the tato of this Securlty Instrumont. Londlor nlso anallnat exerclse this option it
(1) Borrowor causes 10 be submitted to Lender information ragirad by Lender 10 ovaluate thaintonded tranglaree
a9 It & now foan were baing Mmade 1o the ransferw; anc (b} Lundor 1oasonably dotorminas the. Lander's securily
will not e impalrad by tho foan assumption and thal tho risk of a bragch of any covenant ¢ pyisament in thig
Socurlty Ingtrumant ts acsomabie 10 Londar,

Ta the extont porrittad by appiicabla law, Lendar may chargo a reasonabile lee as a congilion o Londat's
consont to the [an nssumption. Londar also may tpquire tho transtaree 1o sign an pssumption agrsamant thut is
nacoptablo ta Lendar and thi obligates tho transforow 1o keop all tho promises and agroamaents mace 3 1re Noto
ung in this Sacutity Insttamont. Borrawor wil continua to o obffgntod undtr the Nele ang this Sacurity inatiument
uniogs Lancor raloasay Horrowar in wiiting,

fpage 2 of 3 pages) 182 Gibk
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It Lonclor exarcisos tho option 1o rogulie Immadiala paymont in Wil Lender shall giva Bertowar notize of
accoloration. The notice ghail provica & porlod of not less thun 30 days Irom tho date the notice is delivernd of
malled within which Barrc'wor must pay off sumg sagured by this Socurlly instrument. If Boirower fails 1o pay
thuse sums prior to tha oxpiration of this porlod, Lencler may invoko any remagios permittod by this Sasurily
instrument withaut furthar notiee ar demand on Borrowar.

BY SIGNING BELOW, Borrower accopls and agraes 10 1he terms and covonarts contained in this Fixac/Adjustable Rate Riger,

.ng ™ Vesrmpn (Soal) . (Saa!)

JA M VARNER Horrowet -Gortower

(Soeal) —{Seal)
Borrower etrower

(pitge 3 of 3 pages) Form 3182 5194




UNOFFICIAL COPY



