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MORTGAGE g

THIS MORTUAQE ("Securty Tutrument”) is giveson  august 8. 1997 . The mongagoris
CHARLES BRACE and ELAIYCT DRACE., HUSBANKD AN[ WIFE

. W EE———— .

{"Borrower®). This Securily lnstrament is glverio— PROFICIENT FINANCIAL SERYICES INC,

. , which 11 organired and

existing under the laws of THE STAVE OF ILLINDIS » and whose addsess ls

6502 JOLIET ROAD, COUNTRYSIOL, [L FO525 [ I

(*Lender”), Borrower owes Lender the principal sumof  ms-Myndred Fifty Thousand Dollars and no/i00

Dollary

LS. 315 00 ). This debd iy evidenced by Dorruwis's note dated the same deie as this ¢

Sacumylnsu'umml( Note"), which pruviaes for monfhly p-ymmu #d the full delxt, if not pald carlier, due

ad paysble oo Seplember 1. 2027. 7lmtnm‘ secures to Lender: (a)un

Tmnrthukbkaknadbymelﬂote wllhlmm and alf renewis. e7’énsions md mod|{i :ations .
tha Note; (b) the payment of ol other jums, with interest, advanced und:7 qanagraph 7 to proteet the
security of this Scourity Instrumeni; and (c) the ;ctfarmm of Borrower's drvriap's and apre menls
under .als Seeurity Instrument and ihe Note. For this purpose, Rorrower does benty morigage, grent and

S /¥952338

<3 CF ITTRESETY .

£2  cravey o Lender the following described property located in coor ;

o4 County, [llinols:

"_‘: LOT 95 N FOREST MANOR UNIT WUMBER 2. 4CING A SUADIVISION IN THE

...!. SOUTHWEST 174 AND THE SQUTHEAST L/4 GF SECTION 25, TOWNSHIP 42 NORTY, *

;'t RANGE 11 EAST OF THE THIRD PRINCIPAL MERIOLAN, ACCOADING TO THE B
PLAT HEGISTERED IN THE QFFICE QF THE REGISTRAR OF TITLES OF (00K o -
COUNTY, [LLINDIS, ON MAY 29, 1961, #S DOCUMENT NUMBER LR2053495, 5
IN COOX COURTY, ILLINQIS. -

P.L.N. #03-25-308-016

™
which ha the addressof 1816 EAST GQULODER DRIVE MOUNT PROSHECT ,
. (STRIET) (crry)
Dinols "300%6 ('Property Address®);
(2IP CODH) ' | 4
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AP 0011°008-5) LN# 00113008-53

TOGETHER WITH il the improvements now or bereafier erected on (he property, and all essements,
rienances, and fixtures now or bereafter a part of the property, All replacements and additjons shall
tt.:c:;.be CDVCI'.‘(.! by thla Security Instrumeni. All of the foregoing s referred Lo In thls Security Instrument &
BORROWER COVENANTS that Borrower ts lawfully seised of the estate hereby coaveyed and has the
right to_mortgage, grant and convey the Property and (hat the Property s unencumbered, except for
ercum”, Wy es of record, Borrower wamants and will defend geserally the title 1o the Property agalns al)
¢laims and F2mands, subjec. (o any encumbrances of record,

THIS SECJURITY INSTRUMENT combines uniform covensnts for mational use and non-uniform
oW uaoty witn iimited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIPORM COVINANTS. Dorrower and Lender covenant and agroe as follows:

1. Puyment of Prinzial and Interest; Prepaym et and Late Cireges.  Borrower ahal! prompily
pry when due the princinal of ri0 Inierest nn the debt ¢ Jdenced by the Nt and smry prepayment and late
charges due under Bé Node,

3. Frady for Taves and Inaurance.  Subject 19 applicable law of to & writien walver by Lender,
Borrower shall pry to Lender on the duyr meathly pavments are due under the Note, until the Note 11 paid b
full, & mum (* *) for: (a) yearly tates :nd aywessments which mary sttaln priority over this Security
Instrument a1 & {ten on the Property; (b) yeasiy 1.a2chold paymenia o ground rents on the Nroperty, If any;
(¢} yearly harsrd of property tosursnce premiuric;{d) yearly flood insurance premiums, if any; (c) yearly
motg=+0 tnnirmyce pretniums, if any; and {0) sty sume ;ovable by Borrower to Lender, I sccordrnce with
the provisions of parazraph 8, to lieu of the payme nt of morigege [owrsoce premiures. These itema are
called “Escrow l'cms.® Leoder may, ot any Ume, cotnct @d bold Punds in an amount pot Lo excced the
maximum amount & lendsr for a fodenally relsted montzazo loen mwry require for Dorrower's escrow
acoontnt under the federal Real Eanate Sctilement Procedures Act of 1974 as xmended from (ime (o titoe, §2
US.C. | 2601 & 2eq. ("RESPA®), uniess snotber lew that sppile. = the Punds sets a Jesser amount. If so,
Lender sy, o wy tlme, collect and 1la Fundy n an amount or ¥) exceed the lesser amount, l2nder
mry estinsto the amount of Funds due on tbe basis of current (ats and ressouable estimates of
expendinares of future Escrow lierns or otherwise i accordance with applirable law,

The Punds shall be held In an instittion whuse deposits wre wyured by & federd) agency,
instrarientatity, or emity (inchuding Lender, If Leader is such a institution) v L sy Pederal 1lcme Loan
Bank, Leodes shiall sprly the Funds to pey the Becrow Hemrs. Lender muy not che e Zorrower [ar liolding
md spplytog the Punds, smually analyzing the escrow sccount, or verifylng th /lseyow ltems, unless
Lander pays Dotrower interest on ta Funds and wpplicrole law permits Lander to inake such a charge.
However, Lerder mey require Borrower (o pay & oratime charge for an Inwm; fesl-2tlate tax
reporting pervice ueed by Lender In cornoction with <his loan, unless le law provi(es ol rerwlse.
Unless an Mmb made or q-plkﬁlcdl;wmrﬁu"m Interest t.o” bewélm Mlnu:ri b&‘.;.pv:m'. to
pay Dotrower erest oc earnings on the Fuads. Borrower may g, howrver,
that brterent -ml be paid on the Punds, Lende* shall give to Borrower, :thout charge, an ‘gauil
scoovnting of the Pundy, showing credits and deblts 10 the Fuoda and the for which each dbit o
the Punds was made. The Funds are pledyad as ada'tional security for »l] sums secured by thls Security

1f the Punds beld by Lender exceed the amounts permiliad 1o be held by apydicable Law, Leader shall
sccontt (o Dorrower for the excess Funds In accordance with the requirements of spplicable law, If the
moflhomndsbddbyLﬂﬂnnumhmhmmmckm.t;rqtheﬂuwlmwhmdm.w\w
m‘nmirynmwerinwritlng. mod, iu ruch case Borrower aball pay to Lender (he amount necessary to

w the deficiency. Dorrower ahall make up the deficiency in no more han twelve monthly payments,
o Lander's gqle discretion.
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« ¥ Upon payment in full of ail sums secured by this Security lostrument, Lender ahaj) prompdly refund to

Boerower aoy Punds beid by Lender. If, upder paragraph 21, Lender shatl serquire or sell the Property,
Lender, prior 10 tbe senuisition or sale of the Property, shall spply say Punds beid by Lender at the time of
sciisizion or sale as & credit sgaiast the sums secured by this Security Instrument.

3. Application of Paymeuts, Upless lmliubie taw provides otherwiss, alf g‘ymu recelved by
Land ¢ under parseiyntn 1 and 2 whall be spplied: firet, (o any prepayment charges due under the Note;
second, tr- amounts payable under parmgrapht 2, third, (o interest due; founth, to principal due; and lar:, to
any latg chispes doe under o Note,

4 Chrepes; Jiers.  Borrower shall pay all taxes, saacsaments, charges, fives and {mpositions

sinduisble 10 10e Broperty which may sttain peiority over this Secarity Instrument, and lessehaold pryments

or grourd rents, of 2y Borrower shsl) pay (hese obligations in the manner provided fa parsgraph 2, or it

41 Dot lnth-numu.Bmmulh*nprymmmumed!mulytommmﬁp?zm.nomu

i protopily furnish 72 Lender all potices of amounts to be paid under tiis paragraph. 3 Dorrower makes

these paymenta directly, Borivwver sball prompily furnis's to Lendey recelps * evidenting the payments, . )
Borrawer ghall ¥ 1y dlscharge any lien wh'ch bay priority ow ¢ this Security Instrument unless '

Borrower: (a) agrees in writlog 10 Zon payroent of (e 1bligation ascured b/ the lien in & manner scoeplable .

to Lender; (b) contests in good falih the Jien by, 1¢ dofends agalnst enforcement of the li=n in, legal

procoediagt which in the Lender's of tnion operme to prevest the enforcement of the Hen; or (o) securey

froms the holder of the lien so agroemed i<tisfactory (o Lender subordinsting the lhen to this Security

lastroment, {f Lender determines that sy (o7« of (he Propesty lx rubject (o a lien which may atiain priority

over (his Secerity Instrument, Lendes may ght e Bomower a aotice ideatifying the (ien. Borrower shall satisfy

the lien of Lake one 0t mose of the sctions set fart's above within 10 days of the giving of notice,

8. Ixonrd or Propesty Inmwanee,  orrower shil! keep the improvements now eaisting or bereafter [
. creciad on the: Property Invared againe Jods by fire, haridy inctuded within 1be term *extended coverage”
acd arry otber harards, inchiding floods or fooding, for @.ich Lender requites lnsurance. Thls inmirznoe
shall be myinained in the amounts and for 1ae periods Yo»! Lender requires. The inmursace carrier '
the lasurmoce thall be chosrn by Be . ower subject 0! ander’s spproval whick shal} not be ¢
uareasoncbly withheld, 1t Borrower Trils 0 oy inialn coverago deser’iod above, Lender mey, m Lender's ‘
option, obtain coverzge to protect Lender's rights in the Property o a x00tuance with paragraph 7.

All insursace policies and tenewtls shall de acoeptable 15 Levies ind ahall include & standard '
mongage ¢)mse. Lender shall have the right 1o hold the poticies and renewxty, 17 Lander requires, Porrower
hall Jomrdy give (0 Lender all rocelpty of paid pretnjums and renewal oetees. in the event of loss,
Borrower shall give prompi notics to the insursnce carrier and Leoder. Lender mav make proof of lows if

mx made proepily by Borrower.
Unlens Lender and Dorrower otberwise agroe i writing, lnsurance proceeds raali be applied to
restorstion o repalr of the damnged, (f thy restoration or repaly iy sconomiz22iy sestllie and

Lender's securlty is not leavened. I the restorethe or repaiy i nov acovomically feasibir o Lender's
secyrity wounld ba lesvened, the insuremos proceeds ahall be awpiied 1o the sums secured by thic Sty
Instromment, whether or not then dus, with any cxce:s padd to Borrower, I Borrower abandots the Preary,
ot does Bt answer within 30 days & pxAice from Lender (hat the Insurance carrier has offersd 10 sotie a
claim, then Lender may oollect e invuraroe proceads. Lender may use the proceeds 10 repalr or resiore
the of tu pay rums secursd by this Securlty fastrument, whether or nox then due. The Y0-day
period will begin whon 1he notice is given.

Urlees Lender and Bommower otherwiss agroe in writlag, oy spphication of proceeds 1o fpal shall
Y. ot extendd or postpone the due dats of (e myoathly payments referred o In para 1 and 1 or chan

% 1 the moovnt of the pryments. Il under perraraph 11 the Property ia acquired by , Borvower’s tight to
: try Invorante policits and proceeds resultiny from damage io the Property prior to the soquisition shall
pﬂ;{tﬂoﬁ:ﬂmwtbcuta:tohbemmmmdbythumwMmmtlmmdwdypﬁoﬂoihe
scyuisitioa, ’
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.- Ocapancy, Presevvatlon, Maintenance and Protection of the Properly; Borrower’s Loan
Application; Leaseholds, Dormower shall occupy, esiablish, and use the as Borrower’s principal
residence within sixty days afier the execution of this Security [nstrument and sbiadl continue to oecupy the
Property as Dorrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwice aprees in wrting, which consent shajl not be unreasonably withheld, or unless extenuating
tircurmitoees exist which are beyond Borrower's control. Borrower shall pot destroy, damage or lemair
the Propesey. adlow the Pyoperty 1o deterioiate, or conunlt waste oa the Property. Borrower shall ve in
defaull if any {orfeiture action or proceeding, whether civil or crintnal, [s begun that in Lender's good’ faith
Jud-ment coult* resull in forfeiture of the Property or otheiwise materially impair the lien created by this
Security !nstrumer( or Lender's security Inierest, Dorrower may cure such a defaull and reinstate, as
provided in paragrapni8. by causing the action or proceeding to be dismitved with a ruling that, in
Lender's good faith uetzamination, precludes {orfeiture of the Borrower's interest in the Propenty or other
material {rmpaimwnt of the lien created by this Security Instrument or Lender's security interest, Dorrower
shall also be in default If Borrowcr, duning the lean aprileation process, y ve materially false or Inaccurate
information oF salements to Jerier (or failed 1o provide Lender w h any material infortnation) in
conpection with the loan evidencad by the Note, inchi ding, but not limited to, representations concerning
Botrower's.occupanty*bT the Properr; . & principal residence. 1f tils Security tnstrument Is on a lessehold,
Borrower shall comply with all the provisiony of the lase. IT Borrower acquires fee (lile 1o the Property, the
leasenold and the fee title shall nal merge wries: Lendir ugrees to the merger in wriling.

7. Drotection of Lendee’s Rights o the I=cperty.  If Rorrower (alls (o perform the covenants and
agreements contained in this Security Instrument, or thor2 s a legal procceding that may significanily affect
Lender's rights in the Property (such a1 a proceding in bankruptcy, probate, for condemnation or
forfeiture ot 1o enforve laws or regulationy), then Lew'sr may do and pay for whatever is neceuary In
prodect the value of the Property and Lender's rights in L2 Pioperty. Lender's actions may include paying
any sumy secured by a lien which has prionity over this Scoviiry [nstrument, appearing in court, paying
reasanable aitorneys’ fees and entering 0a the Property to maks reva~s, Altbough Lender may take action
undes this paragraph 7, Lender does not have 10 do 30,

Any amounts disbursed by Lender under this paragraph 7 dhait beco:so addltional debt of Domower
secured by this Security lnstrument. Unless Borrower and Lender agree (o otler terms of payment, these
amounts shall bear interest from Ihe dJate of disbursement at the Note raiz-end shall be payable, with
interest, ypon notice from Lender to Dorrower requesiing payment.

¥ o e .
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¥, Mortgage Insurance.  If Lender required mortgage insurance as a condliciof making the loan
secured by this Security Instrument, Botrower shall pay ‘e premiums required to malntiny the mortgage
insursnce in effect. 1T, for any reason, the mongage Fusuratice coverage requited by Lender lapses or
ceases 1o be in effect, Borrower shall pay the preniums required to obtain coverage tubtantiatly
equivaleni 1o e mongage insurance previously in efiect, ai & cost substantially equivalent 1o thic fost to
Borrower af the mortpage Insurance previously in <tfect, from an aliemate morigage Insurer approt e oy
Lerder. If mbstantiably equivalent mortgage insurance coverage ks not xvallable, Borrower shall g2y 'o
Lender each month & sum equal 1o one-twellth of the yearly morigage Insurance Tremlum belnp, paiv by
Borrower when the insurance coverage laru:d orceased 1o be in effect. Lender will aceept, use and retain
these prymenis as 3 loss reserve in lieu of mongage insurknce. Los reserve pryments may no ionper be
tequired, | Ut opticn of Lender, i mongage inunaoce coverage {in the amount and for the perinds thal
Lender requires) provided by an lnsurer approved by Londer again becornes avaslable and is nbtained.
Borrower shall pay the premiums required 10 mainfain morigage insurance in effect, or to provide a loss
reserve, until the requirement (or mortgsge insurance ends in accordance whh any written sgrecment
between Borrower and Lender of applicable law,

9. lmpection. Lender or its agent may make reasonable entries upon and inspections of the
. Lender shall give Borrower notice al the lime of or prior to an inspection specifying reasonable
case for the inspection.
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10. Coidemnation.  The proceeds of any award or claim for damages, direct or consequential, In
dunnection with any condemnation of other 1aking of any part of the Property, ot for ¢conveyance in lev of
condemnation, are hereby assigned and shall be pad to Leraer.

In the event of a total 1aking of the Property, the proceeds shall be applied 1o the sums securrd by this
Security Instrument, whether or not then due, with any excess paid to Borrower, [n the event of & partial
taking o7 e Property in which the fair markel value of the Property lmmediately befere the taking is equal
{0 or greatzr than e amount of the sumy secured by this Security instrument immedintely before the
taking, uricds Borrower «vd Lender otherwise agree in wriling, |he sumy secured by this Security
Instrument 1.131) be reduced by the amouni of the proceeds mullipiied by the following fraction: (2) the total
am it of \he ~umt secured immediately before the taking, divided by (b) the faur muket value of the
Property imrocdicie’y before the taking. Any balance ahall be paid 10 Dorrower. In the event of & panial
taking of the Propety iz which the fair market value of the Property immediately before the Laking is less
than the amount of ‘the yumy secured imnmediately before the wking, unless Dorrower and Lender
otherwise agree in writing or-untess applicable faw otherwise provides, the proceeds shall be applicd to the
sums secured by this Security Ipstrument whether or not the sums are then “ie,

!{ the Property tyxbandoned oy Borrower, of if, & ter notice by Lende . to Borrower that the condemnor
offers to make an awand or aettle a ¢la'uifor damages Dorrower falls 10 raspond 1o Lend=r within 30 days
alter the daie the notice Is given, Londer is authorized to coliect and apply the proceeds, st its option,
cither to restoration of repair of the Properiy o7 to the nums secured by this Security Instrument, whether ¢,
not thea due.

Unless Lender and Borrower otherwise agrr2-in writing, any applicatlon of proceeds (o principa) shall

pot extend or posipone the due date of the monthly pavzisaty referred to (n paragrapha 1 and 2 or change
the amouni of such payments,

il. Borrower Not Released; Forbrammnce Dy Londer Not n Walver.  Extension of the time for
payment of modificatjon of amonizatien of the sums recured oy.ihis Security lastrument granted by Lender
(o nny successor in interest of Dorrower shall not operate to relzase the liabllity of the otiglna) Dorrower or
Dorrower's successors in interest, Lender shall not be required tz commence proveedings against any
RICCESs0T (0 nterest of refuse 1o extend time for paymem or othery i modily amortlzation of the sums
secured by this Security Instrument by reason of any dermund made by the #aginal Borrower or Dorrower's
successors (n interest. Any forbearance by Lender in exercisiog any right ¢« remedy shall not be a walver of
ot preciude the axercise of aoy right of remedy.

'1. Sucrcmsors and Assigns Dound; Joint and Severs! Lisbility; Co-aigners, ‘the covenants and
sgreeroenty ST thiy Security [nsirument shall bind and beneflr the sucoessors and acy gne'of Lrnder
Borrower, subject (o the provisions of paragraph (7. Do.rower's covenants and agreemw st shall be joimt
and severtl. Aty Borrower who co-gigny this Security Instrument but doey not execuis the Note: () s
co-signing this Security Iastrument only to mongags, grant and convey that Borrower's [atere)l {a the
Property under the terms of this Security lnstrumeat: (b) is not persomslly obligated to pry-hi rumy
secured by this Security lastrument; and (c) agrees that Lender and any other Borrower numy ag-ze.lo
extend, modily, forbear or meke any acconumodations with regard (o the terms of this Securily Insirarean!
or the Note without that Berrower's consent,
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13. Loma Charges.  If the joan secured by this Security Instrument is subject to a law which sets
maximum [oan charges, and that law is finally inwroreted 3o that the interest or other loan charges
collected or to be cullected in connrection with the loan exa=d the permitted [imits, then: (a) any such loan
charge siall be reduced by the amouni necessary 1o reduce the charye 10 the permitted limit; and (b} any
sums Mlready collerted from Uorrower which exceeded permitied limiss will be refunsded 10 BDorrower,
Lender may chonte to make this refund by reducing the principal owed under the Note or by muking a
direct payment w Borrower, [( a refund reduces principal, the reduction will be treated a3 a panial
prepaymeni without any prepayment charge under the Note,
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11 e 14, Notiees,  Any notice 1o Borrower provided for in this Security Inatrumens shall be given by

g ) delivering It or by mailing It by first class mail unless applicabie law requires use of mother metbod. The

L& - notior shall be directed to the Property Address or any other sddress Borrower designates by notice to

Lender. Any notice to Lender shall be given by first class mail to Lender's address stated herein or any '
f | v . ouber address Lender designates by notice to Borrower, Any notice provided for in (his Security Invtrument '
N g shall be deemed to have been given to Borrower or Lender when given s provided in this paragraph,

15. Governing Law; Severahillty, This Security Instrument shail be governed by foderal law ad the ‘
law of the jurisdiction in which the Property is Jocated, In the event that any provision or clause of this
Security asirument of the Note conflicts with applicable law, such conflict shall pot affect other provisions
of .. Secur'ty Instrurnent or the Note which can be given effect without the conflicting provision. To this

end the provisions of thls Security Instrument and the Note are declared (o be severable.
16. Borrorrer’s Copy. Borrower shall be given oue coaformed copy of the Note and of this Security :
instrument, i
17, Trawsfer of 160 iraperty or a Beneficial Int cest In Borrower.  { all or any part of the Propesty or b
any tntereet ta 1t ls"60l! e»-qansferred (cr 4 8 benedclal Lnterest o B¢ rrower 18 pold or transferred sod :

Borrower Ls it & natura) ru-:v,) arith ast Lender's pror written consent, Lender may, al its option, require
{menediste payment in full of all-cusia secured by this Security [nstrument. However, thiz option shall not . . .
be excrcised by Lender if exercise s preditited by federal lrw aa of the duse of this Security Instrinent, ‘ D

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The pedlce shall

mptrbdofm(lmmwdm.‘s f.om the date the notice s dellvered or mailed within which

must pay all sums sccured by this ecurizy Instrument. 1f Borrower fails Lo pay these sums prior

to the expiration-of this period, Lender may 1n.5%a any remedies permitted by this Security Instrument
without further notice or demand on Dorrower.

= 18, Borrower's Right to Relactate. 1l Borrowis zzsta certaln conditions, Borrower chall have the
right to have enforcement of thia Security lnstrument dincit'aoed st any tme prior 10 the eusller of: (a) §
dsys (or such other period as applicable trw may specify for rlasiatement) defore sale of the Propenty '
purruant to any power of ale contained in this Security Instrumeitsoc () entry of a judgovnt enforeing "
Ly this Security Iostrument. Those conditions are that Borrower: (v) pays wender all sums which then would be
M due under this Security Instrument zod the Note &1 If no scceleration Lad oor2rred; (b) cures any d+=fault of

.

g any otber covenants or agreements; (c) pays all exp.nses incurred in enfareing this Securlty Inytrument, ' "
& Inchy'isg, but not limiled to, reasonable attorneys’ fees; and (d) takes rurh action as Lender may '
reasonably require to assure that the llen of this Security Instrument, Lender's #ghis in the l’m;trl?v and : g
Bosrower's oblipation to pay Uhe sums ecured by this Seorurity Instrument ahall contlire unchan2ed, Upon ' - i
refastatement by Borrower, this Security Instrument ard the obligations secured her by shall remaln fully LI
effective 1 If bo acreleration had occurred. Howsver, this right to reinstate shall mot (oyly in o case of E
aceleration ynder paragraph 17, F
19, Sale of Noiz; Chanere of Lonn Servicer. The Note or a partial Interest in the Note (iopriies with .
thls Security Instrument) nity bo sold one or e times without prior notice 10 Bormower, A ral may ,
result in o change (n te entity (mown s the "Lom Servicer') that collects monthly pryments dne vadir
the Note and this Security Instrument, There als: may be one or more changes of the Loan Service -
urcelntsd 10 & tale of ihe Note. (£ there (3 2 changs of the Loan Servicer, Borrower wilj be given wrinen -

potice of e cthwige in sccordrnce with prrsgreph [4 auove nd eppilcable law, The notk will 1tae the
name and address of the new Loan Servicer xnd the addresa 10 which payments should be made, The
aotice will Alxo contaln sy othes information required by spplicabie law,

) ) 0. Hurrdoss Snbatnaces. Domrover shall oot cause or permil the presence, wie, disposal, slorage, -
'1* ot relesse of ay Hazrmdous Substences on of I the Property. Borrower ihall not do, bor allow anyone .
1) ¢lse to do, ing efTecting the Property that s in violation of any Ravironmeotal Law, The receding two !
"l' sentences shall not spply Lo the presence, use, or siorage on L3 Property of emall quaniitles of Jiazardous .
‘£
,‘:, .
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Substamors that are generally recognized to be appropriate to normal residential tses and to mainienance
of the Property,

Borrewer shall prompily give Lender written notice of any investigation, claim, demand, lawsuil or other
action by any poveramental or regulstory agency ov private party nvolving (he Property and any
Razardons Substance or Environmental Law of which Dormwer has actual knowledge. [f Borrower learns,
orls noﬂfk;i by oy gﬁrvcrrl:mm or ngulnlonr authorily, 1hM sny removal or remediaion of anmy
Hrordors Subetance affecting the Property (s necessary, Borrower shall promptly take al} necessary
remad’ ( m tions in accordance with Environmental Law, Y

As v In this aaph 20, *Hazardous Substances” are those sudstances defined a3 loxic or
hazardovs rubsiances by Environmental Law and the following substances: gasoline, kerosene, other
fim nvde or caxic petroleum products, tonic pesticides and berbicides, volatlle solvenls, muterialy
contrining &.000ci or formaldehyde, and radiosctive maderisls, As used in this paragraph 20,
“Covrironmental Law’ means federsl laws and lews of the juriadiction where the Property is located that
reisto to health, safety or covironraental protection.

NON-UNIFORM CCYENANTS. Borrower nd Le nder further cover ¢ and agree as follows:

21, Accclerntion; Remedls., Tonder shall give 1 otice to Borrover grior to acceleration [o'lowing
Borrower’s bresch of any covensy or agreemert ln this {Itremend (bt ot prior (o
scctirriticn wader parrgranh 17/ unfim wpplicalie law otherwise). The notlce shall
specily: (a) the default; (D) the activ= r-juired 1o cure the defanlt) (c) & dote, Dot less than 30 dan
fromi the date the notice Ia given to Boriov er. by which the defantt mirst be cured; and (d) that Tallupe
to cove the e skt o o before the date spadfiel [n the notics may resilt in accelerntion of the sums
perwed by thls Jecwrity Instroment, foreclonri o by Judicia) proceeding and sale of the Property, The
notice r'rall fuvther [xform Rocrower of the right +-, i dnstate afler noceteration and the ripht to assert
In the foreclorrre prooceding the non-exdvtence o6 & Lefan’t or any other defense of Borrower to
acecierytm and forvciosore. [f the cefanlt ks not cure s 01 or before the date specified In the potice,
Lender at M3 optice may require imimedinte paymen: 12 tnl) of all sxes secored by this Seeurity
lwtrorvet wi furiher demard and mey forecl o thls Security Instrwment by jodicel
proozed™ex, Lender shall be emitisd to collect all expemses o owred In the reredies
Wdudhlhhmphzl. lncluiiny, but not iimiled to, 1avseable sttorueys’ fees vl conty of

I3, Redesse.  Upon payment of all sums tecured by this Security \nstrvinent, Lender shall releass
this Security lastrument without charge 10 Borrower. Jorrower shall pay any ror nilation costs.
43, Walver of Homestend, Borrowes waives all right of homeatead exempiica b7 the Property,

27, Riders to this Security lostrument. {f one or more riders are exccuted by Botrowor and recorded
together with this Security Instrument, the covenua and agreements of each suc® rider. shall be
into and thall amend and ’""E’f.f’.?‘ the covenants and agroernents of b Socurlty
ietrument as {f the rideris) were 2 pant of this ¥ Inutrument. [Check applicable box(es))

[} Adjusubie Rue Rider [ Condominium Rider [0 14 Pamily Rides

O Gratumed Pryment Rider [ Pleaned Uni Development Rider [ Biweekly Payment Rider
] Balicon Rider U] Rute tmprovenent Rider 0] Second Home Rider
U caterto) (opecity)
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. ¥ BY SIGNING DELOW, Borrower aovepts and sgrees (0 the terms and covenants contained in peges |
through 8 of this Securlty Insirument and in any rider(s} executed by Borrower and recorded with i1,
Witoesses!
2
7 iletors  AArel ___(SEAL)
CHARLES BRACE -BORROWER
houme Bigen (SEAL)
ELAINE BRACE BORROWER
(STAL)
-BCRROWER
. ~6. ___ SRAL)
BORROWER

(Space Blow This Line For Acknowledgment}
STATE OF {1Yinpis M.g

RS 1 5 n b Notary Public in and tor sald couaty and state do bereby certify that
INE BRACE. HUSBAND AND NIFE

-

L THE UNDE
CHARLES BRACE and ELA

Iy known to me 10 be {he same person{s) wose nuoes) & r esubscribed 10 the formgoing

strumend, appeared before me this day in person, ang «fnowledged tist they signed snd
delivered (he sald instrument a3 thetyr free vrfomyna.forthoumudpummsw
set forth.
Glven under my hand and official sea’, this /29t ndayof _ jwqust 1997,
o @ RARS -TM";A;G"‘”J"" 2 ‘7\' }
i Wgﬁfﬂ? E‘k"ﬁa“'!sw Noqupnbnc '
L Ny Puble, ST /

' 1y comsission Cpires

-

This jnstryment was prepared by:  WESTANER'CA NORTGAGE COMPANY
Address: | S, 660 MIDWEST ROAD
QAKBRGOOK TER®ACE, 1L,

§0181
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