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Prepired by
bocy-TreCH, NS /J.V. FOX FOR
EQUITY PLUS MORTUAGE, 1MNIZ.

7777 WEST 154TH STREET
TINLEY PARK, L10LLINOIS 60477

MORTGAGE | (/

FHIS MOR TGAG 18 muadesais vt day of Novemben
MICHAEL A. CARLSCH PG MARY AL CARLSON, AS JOINT TEHANTS
JHIS WIPE

. Lua7r | between the Morgagur,

therem "Borrower™), and te Mortgagee,

EgJITY PLUS MORTUOAGEH, INZ.

,acarporaiion organzed and

eusting under the faws ot THE STATH O TLLINJLS . whose address s
TTYT OWEST 1S9TH STREET, TINLEY PARK, ILLIMLIS 60477

tierein "Lender”).

WHEREAS, Borrawer s indebted to Cenmder o thie primed? sum ol 1804 19,5%00.00 , which
trdebiedness s ev tdenced by Borrower's note dated . navembed 77, 1997 and extensions and renewills
thereot therein "Note™), providing for monthly installments of prgcisalcand mterest, with the Badance of indebedness, il ol
stoter pard, daeand pavable on MNovember 7, 2014 ;

O SECURE 1o Lender the repas ment of the indebledness evadenced by st Nowe, wit terest thereon, the pas ment af all
other sums, with anterest thereon, advanced e aeeordance herewsth e ototede the seeurety ol s Mortgage: and the
pertormance ol the coveants and agreenents of Botroseer heremn contiined, Botigeniet does hereby mortgage, prant and convey
(o Lender the tullowmy described properey focated w the Counmy of COCK
State o Nhinois:

UNIT MUMHER 4 -16140 IN WESTBERREY VILLAGE UHIT TL PHASE 11, A_COHDOMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING DELSCPIRED H!‘i\l. ESTATE bar® ol LOT

§0 1N WESTBERRY VILLAGE UNDT LI PHALE [t, BEING A SUBDIVISION CIF VART OF THE
MORTHWEST DUARTER OF SECTION 23, TOWH ~HIP 1E rI\‘luH RANGE 1o, kAT e THE
THIRD PRINCGIPAL MERIDIAN, 1N COQF COUHTY, ITLLINILS, WHICH SURVEY 146 ATTACHED
AS EXHIBTT "A" TO THE DECLAMATION OF CONDOMINIUNM RECORDED AL DOCUMENT 1O
BrLicensd AND AS AMENDED FROM CTIME O TIME TOGETHEE WITH TS UNDIVIDED
PURCENTAULE INTEREST [N THE CoMMON ELEMENTS 'H COQE COQuUHTY, 1LLINHOTG,

TAX ID w 27 -2]\ li4-002-1020
winch has the address v! L6140 APPLE LANE Hi . TIHLEY PARK
[Sireey] 1€y ]

s 6041 1210 Code] cheren "Propenty Address™),

ILLINQIS . SECOND MOHTGAGE « B0 FNMA FHLMC UNIFOIM INS TRUMENT
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TOGETHER with st the iiprovestients now or hegeatter crevted e the praperty, aned all casements, nghis, appurteninees
aatd reats a1l of which shatl be deeted o beand eeman a part of the propenty covered by tns Martgage: and all ol the
furegoing, together with sand property (or the leaschold estate ot Mortgage 15 ona leiseholh are hereinatter relerred o as
the “Property "

Horrowet coverants thiat Borrower ts Jaw fullv seised of the estane hereby conveved ad B the right 1o morigage, pras and
conves the Property, and that the Property is unencurdered, exeept for sncumbranees of record. Borrower covenants thi
Horrower wartants sid w il delend generally the tite t the Propenty agarss ald chams and demands, subject to etvcombranees of
recordd

UNIFORM COVENANTS. Borrower and Lender covenant and agree as folluws

f. Puyment of Principal and Tuteeest, Bonower shali promptly pay swhen due the prncipal aod iterese mdebredness
evidenced by the Note and fare cluarges as provided i e Note,

2. Funds fur Paxes and [nsurwnee, Subject to appheahle law or o winden waiver by Lender, Borrower shall pay (o
Cender o the day momthly payinents of pringipal and mierest are pavable upder the Note, untid the Note is pac i fall, @ sim
therein “Punds™) cqual o one teelitt of the yeady taxes amd assessments anchading condominium amb planned - uni
development asscistents, tany s whice: ray attain prionty over tas Mortgage and grouad rents on the Property by, phus
one twelfth of yeardy drenuum wstaflinemts (or azard swrance, plas one tweltth of vearly premiung institlments Tor mortgage
insuranee, iF any, all s masonably estimated initially and from tirne to e by Lender on the basis ot assessieries and ils and
reasonahie estimates tioceat Horrower shall not be obligied o mike such payinents of Fumds to Lender 1o the extent that
Borrower makes such pavierioeto the holder of a prios mostgage or deed of tust 4 such holder i an insitional lender.

IF Borrower pays Funds o/ Uender, the Funds st be held i an mstiiation te deposits or accounts of which are mswred
or guarenteed by a tederal or e ageney Gacludimg Lender i Lender is suck aninstitutiond. Lender shall appiy the Funds w
pay sald Laaes, assessments, suraice prammums and ground retts. Lender miy o charge Jor so holling and appiving the
Funds. malyzny sad aecount or venang sed compiing sind sssessments and bills, uniess Leader pays Borrower iiterest on
the Futids and applicable faw permuts Lender 1o make such @ chargpe. Borrower and Lender may agree i writing at the dme 0!
execulion o this Mortgige that mterest on ghe Funds shabl be paid o Borrower, ind unfess such agrecment is ke or
applicable Law requires sucl imterest fo be paid, eader shiall not e required ta piy: Borrawer aay erest ot earmngs on the
Punds. Lender shall give o Borrower, without charde, an annual accounting ol the Fumds showity credity aid debits to the
Funds amd the purpose for which ¢agh deint o the Fundd wis made, The Funds are pledged as additional security for the sums
secured by this Mortgage.

1 the amount of the Fands beld by Lender, togetier wand 2 Juture monthly mstaliments ol Fends payable prog o the due
dtes of taxes, sgssessnents, msirance premums nd ground” pdis, shall eveeed the amount required o pay st taxes,
ASSCSSTICNS, insuraticy drentaras and ground rems as they Tl dued sach exeess shall be, @ Borrower’s option, cither promptly
repaidd to Borrower or credited o Borroseer ot monthly sstullimentsaoctunds. 10 the amountt of the Fands held by Lender shauhl
00 be sullieient 1o pay 1R, Wssessments, insuratiee preemtuey and grouns rets as they Tl due, Borrower shalt pay o Lender
any amount pecessary 1o ke up e deiieiency I one or more payeients as Lroder my reguire.

Upon payment in Tull of it swems seeured by ihis Mortgage, Letader shallpromatty refund w Borrowet any Funds held by
Lender, I under paragraph 17 hereal the Properts o8 sakd or the Property s othierwasesisquired by Lender, Lender shall apply,
no Liter tam tnenediately privr (o the sale of the Propenty or s aequiston by Lender, @iy Funds held by fender ot the time of
application as a credit azatast the sems seeured by this Murtgage.

3. Application of Payments, 3 ndess applicable T provides othersise, afl pay mentsreeeaved by Lender under the Nuale
and paragraphs 1 amd 2 hereo! shall be applied by Lender frestan gay mens ot unouns pavabic 2o bender by Borrower under
paragraph 2 hereof, then o interest payabie o the Note, and then to the princal of the Note

4, Prior Mortgages and Deeds of ‘Trasg; Charges; Liens, Borvower shadl perform sl of Borresrer’s abligations under
any mortgaipe, deed of trast or other seeurnity agreeruent with a ben which has priority over this Mortgage, clnding Borrower's
coveuits o mahe paveents when due. Berrower shall pay or case o be pand all taxes, wesessents and other chirges. fines
e npustiions adnbutable o the Property which may attwin a pooniy over this Marrgage, and Brschold payiments or grownd
remts, 1l any,

&, Husard Insorance. Borrower shadl keep the unpravetents mow costing or hereafter erected o the Praperty insured
against loss by fire, tazaeds mcluded within the e "extended coverage,™ and such other hazards as Lender may require and
such amounts and tor such penods as Lenrder nuay require.

The insurance carrier providing the insurance stialt be chosen by Borrower subject to approval by Leader, provided, tha
such approvid shadl ot be anresonably withheld Al msurance policies and renewals thereo! shall be i a form acceptable to
Lender and shall include @ standied mortzage clause e favor of awd wa tonn aeceptable o Lender. Lender shalt ave the right
to hohd e palicies and renewals thereot, suliect to the lenns ol any morgage, deed of (rust ar adher seennty spreenment with a

fren which tas proorsy over tias Mortgage,
'
!mnmtﬁ‘d&‘ VH' ]
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In the event of loss, Borrower shadl gave prowpt notice (o the msusanve carter and Leader. Lemder puy make proot of Toss
oA ne made promply by Horeower,

Hothe Property is abandoned by Boctower, ot Birrower Guls w resporad to Lender withi 30 days Trom the diste netice is
' mated by Lewder 1o Borrower that the isarance caroer oliees wosette w i for amsianee benetds, Leoder is authorieed o
eollect and apply the imsatinee proveeds at Lemder's option gathet o vestoration ot repat of the Property o 1o the suims seeured

f 3‘)9 5 ot b

by this Mortgage.

; i, Preservigion and Maintenance of Propecty; Leaschaobliss Condoniliniues; Plaped Ushl Developments, Borpower
:' : shahi heep the Propenty an good repane and shadl not commit winte vr pernnt tunparmment o detenorabon of the Property and
$ shalb comply with the provisions of any Tease il s Mortgage 15 oo a feaseheld, T thas Morggage s on s usmib s condamibnum

or it planned untt development, Borrower shiall performn alf of Botrower's obligations gader tie deelarabion or covenanms ceeiding
or governing the condonininas or plinsned umt development, the by Taws and regalistions of the condonumium or planned uiia
development, and constitaent documents.

7. Proteetion of Lender's Security, [ Borrower Biils o pettorn the coverimts amd agreements contined in this
Mortape, or 10 zaysaction or proceeding s commenged whch materiafly afects Tender’s mterest e the Fropesty. shen Lender,
al Lemder's opion, mon totice e Berrower, iy mabe such appearances, dishurse such sins, wcludimg reasonible attornes '
fees, amd take such plUeon as is necessany o proteet fender's iterest, T8 Lender tegurred mortgage msuranee as o condition of
kg the loan secured bo ths Mortpage, Borrower shall pay the promams seguaeed wooimatdain such sosuranee i eflect untid
such fime as e requiremanUlor such insuranee termmdes moaccordinee with Bortoser’s atd Tender's wiilten apreement or
apphicable Law,

Ay amounts dishursed i/ Lender psavsoant o this paragrapht 7. with nterest tereon, ot the Note rde, shall become
additional mslebtedness of Borroweraccured By s Morgage Unless Bonower wid Lender apeee to other terms of pavimend,
such wmounts shall be pavable uponswace tom Lemder o Botrower requesing paivinend dreveo?. Nothing vontined i this
patcaneraph 7 shat) reguice Lender o soeur iy ¢ pense or take any swehon hieeeuuder.

8. Inspection, Lender may make or gasssto e ninde reasonable entnes aponi and gipecnons of the Property, provided
that Lender shadl give Borrower notice prior e my such mspection speaitving reasanalde cause therefor related to Lender's
traterest i the Property,

9. Condemmation. The proceeds of any award orelaim for danges, duvet or comsequential, i conneetion wWith any
condemmation ur ober taking oF e Properts, or part thereot . or tor convevanee i Heu of condemnarmon, e bereby assipned
ad shadl be pad o Leqwder, subject o the terms of any ouGgeaee, deed of st or ibier secary agrecaent with a Lien which
has priority over tis Mot ape.

10, Borrswer Not Relewsed; Forbenrnee By Lender Notu Svsdver, Bxiension of the tme o payment or modification
of amontization of e sums secured by s Marggage granted by Ceider o any saeeessar i anterest ot Borrower shall not
operate 1 release, 1y any manner, the Il of the ool Borrower gl Burrowen™s successors in mierest. Lender shadl not
Be required o commence proceedings sgtinst such successor or gefuse o edgend e for payment o otherwise modify
amertizabon ol the stuns seeured by s Morteage by temon of any denad aeode by the original Barrower and Borrower's
suceessors i terest, Any Torbearaoge by Lender i everciing any might o 2Cady herennder, or otherwise alforded by
applicable Biw ., shall aot be aowaiver ot or prechude te exercse ot any soch cght of roeedy .

11, Seevessors and Assigos Bound; Juint wad Several Linbility; Co-stgneey (e covepants and agreements herein
contained shall bind, and the rights hereusder shall inure (o, the respective siccessers and assigns ol Lender and Burrower,
subjeet o the provisions of paragraph 16 hereot, Al covemints and agrectbemts of Borgowes”s1GH bejoni and several. Any
Borrower who co signs this Morgage, but does not execute the Note, Gk a8 co-signng His Mozipsge only to mortgage, grint
and convey it Burrower's interest i the Propenty to Lender under tie terms of this Mortage, (0 1 not personally Tiable on
the Note or under this Mortgage, and (o) agrees What fender and any other Borrower hercunder mayigree to extend, modily,
forbear, or make any other accommodations with vegand o the termis ol this Mortgage vy the Note without thin Borrower's
consent and wathout releas i thit Borrower or modify ing tais Martizge as to that Borrower's interest 10 the Property.

12, Nothee, Bxeept tor oy totice regquared under appheable Taw o be given nanother manber, Gnoany nalice o Borrowey
provided (o m this Mortgage shall be given by delivering icur by graling such nonee by certified minl addressed 1o Borrower
ar the Propenty Address or at such other address as Borrower sy desieniie by nobee 1o Lender as provided herein, and th) any
potice to Lender shall be given by certiticd mant w0 Lender's address siated herem or o such other address as Lender may
designate by notice to Borrower as provided berein. Any notice provided tor m ihis Mongage shall be deemed o have been
given to Borower ov Lender when piven in the nannet designated bereen.

13 Governing Luw; Severabilits, The stte and focad liws apphcable o tis Mortgage shall be ahe taws ol the
jurisdicton i which the Property s Jocated. The toregomg sentence shabt not bt the apphicabilny of fuderal law 10 this
Muortgage. I the event that any proviston or chause of s Morgage or the Note confhors with apphicable law, such conflict
shall Bot aftect other provisions ol this Morgage or 1he Note which cus be given eHect withont the contiicting provision, and to

i l.up -\&tﬁ 'I]U \"{v
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this et e provisions ol this Mortgage and the Note are dectared o e severable. As used herem, "eosts,” "expenses™ and

Satorneys” fees” include all sums o the extent vot prohibied by applicable Taw or Timied heresn.

(4, Borvower's Copy. Borrower shiall be turmshed o contormed copy of the Note aid of this Mortage ar the tme of
exceution or atter recordation herew!

15, RehabHitution Loan Agreement. Borrower shall fullill all of Borrower's obligations under any home rehabilitatwon,
improvement, repar, or other loar agreenient which Borrower enters mto with Lender. Lender, al Lender’s ophion, may require
Borrower 1o executs and deliver to Lender, moa form aceeptable to Lender, an assigrment ol any raghts, elimms or defenses
which Boreower may s e agamst parties who supply Tabor, materils or services in connecion with improsements v 1o the
Property,

to. Frunster of the Propevts or a Beneficht Interest e Borrower, 18 all orany part of the Property or any nterest in it
i ol or censterred tor it a bere gl erest w Borrower s sold or ranstened and Botrower s not a natural persony without
Lender's prior written vonsent, Lender may. at s opuion, require nmmediate pasment e full of all sums seeured by this
Mortgage. However, this option shitl non be exercised by Leader i exercrse s prolnbited by federal taw as ol the dite ui this
Mortgage.

I Lender esereises this option, ender shall give Berrower notee ot aceeleration. The notice shall provide o period ol not
less than 3 duvs faecshe date the notice s delivered or maded wathin which Horrower must pay all sums secured by this
Mortgage. If Borrowertedsyto pay these sums prior to the exprration of this period, Lender may mvoke any remedies persitied
by this Muortage witheur e r notiee or denind en Barreswe

NON UNTFORM COVESAN TS Borsower and Dender Tusther covenant il agtee as Jollows:

17, Aceelerntion; Remedics, escept us provided in puragenph 16 hereof, upon Borrower's breach of uny covenant or
aureement of Borrower fn this Mortpage, Including the covemants to puy when due wny sums secured by this Mortgage,
Lender prior to wecelerntion shull plesaigice to Borrower as provided in parageaph 12 hercol specifying: (1) the breach;
(2) the uction tegquived to care such bronsin (39 a dute, nol Tess than 10 duys from the dige the sotice 3s mailed to
Borrowee, in which such breach must be cared: aml (0 tht Tuilure to care sieh breach on or before the date specitied In
the notiee may result in aceeleration af the sumsaecured by this Mortgage, Toreclosuee by Judicial proceeding, and sale of
the Progerts. The notice shall Turther inform Beeeavar of e vight to rebnstate sfter aceeleration aind the right to assert
in the Foreclosure procecding the nonexistence of w defunlt or uny other defense of Borrower to weeeleration wnid
foreclosure. IF the Breach is not eored on or belore e dute speeltied (o the notice, Lender, nt Lender's option, niay
declure sl of the suns seeured By this Mortgage to be iigacdbately due and puyable without further demund und may
fereclose this Muortgage In Judiclal proceeding. Lender shialt be entitled to colleet in such proceeding abl expenses of
forectusure, fnchiding, but not Hmbted 1o, vesonuble attoeney s fees il vosts of documentarey evidence, wistracts and
thtile veparts,

18, Borvoser's Right o Reinstute, Notwithstandimg 1ender's agdeleratan of the sums seeured by this Mostgage due to
Borcower's bieach, Botrower shall have the might o base any proceedings oegun by Lender o enloree this Morgage
discontinued at any D priog o entry of g judgment entoremg this Mortgageadean Berrower pays Lemnder all sums which
wauld be then due under this Morggage and the Note had no aceeleration veeunied b 3teirower eures abl breaches ol any otlier
covemints oF agrecments of Borrawer continied i this Mortgage: (e) Borrower pays @l casanable expenses imcurred by Lender
in enforcing the covenams and agreements of Bortower contaeed i this Mortgage, andtn enforcmg Lender's iemedies as
provided m paragraph 17 hereof, mneludiog, bue not hmited to, reasonable attoriess” feessind @dorrower takes such asction s
Femder tin reasopably require teoassure that the hen ot s Morgagee, Tender's wterest G thePropents il Hotrower's
ablhigation te pay the sums secured by s Morteage shall continue unnmpaneed. Uponssueh pay atest snd cure by RBogrswer, this
Mortage and e ublgations seured hereby shalf reaan i l Toree and eltect as 1 o aeeeleration s oeearied.

19, Assignment of Rents; Appointment of Reeebver, s addinonal secuniy bereunder, Borovieo hereby assigns to
Lemder the rents ol the Property, provided that Borrower shail, prior to acecleraton undes parsgraph 17 hereol o abandonment
of the Property, have the right o eotlect and retnn such reats as they become due amd payable

Upon aceeleration under paragraph 17 hereot or abandonient of the Properiy - Tender shall be entitled o have @ reeeiver
appamted by o court o enter apon, Lake possesson of and muage e Propenty and to collect the rets ot the Propeny b
those past due. AL rents goltected by the recenver shall beappiied bt to payment ef the costs ob managenient of the Property
andd collection ef reats, meluding, but not Tinted G, tecaver’s fees, premitms on recenver's Bonds amd reasonible atorneys’
fees, and then to the suins seeured by dus Mortgage. The recever shall be hiabie to account ondy or those reity wtually
received.

20, Release, Upon pavment of all sums secured by this Mortgage, Bender shiall release this Mortgage without charge to
Borrower, Borrower shall pay all costs of recordation, it any

21, Walver of Homestead, Borrower hetebs winves all nght of homestend exemption in the Praperty,

|unm-\\l“.j ’: [y]' { l.;"
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. .t; . KEQUEST FOR NOTICE OF DEFALLT
o AND FORECLOSURE UNDER SUPERIOR
; MORTGAGES OR DEEDS OF TRUST
! Horrower amd Lender request the holder of any mortgge, deed of rust or other encambranee swithe i he which i

Tro proaty over s Mortgage o give Netee 1o Lenderat Lemder's adidress sed tosth on e one of thas Mortgage, of any default
4 under the superior encumbranee wd ot any sale o other foreckosure achon.
I IN WTTNESS WHEREGE, Borgower has executed s Mortape.

. P p “”’,//;
VIR
_.Lu:f,u.c... R Seal

FMTCHARL AL CARLSCH Hottuwer

[ N ) 4
_)'_/.‘.ff.’ —(./’:J.i.'.l.'-‘-——(—:id.{.u Lo AL (Sead)
MARY A, CARLSON Hottower
{Seud)

Honiuwen

(Seab
Hortewed

N Onpenal Onlyi

STATE OF iLEANOILN, C,G_.‘- ‘\ Cnunty ss

A CEERALETEF A A :
a Notary Publie i for said county and stine desierehs certity tha
MICHAEL A. CARLSON AN MARY A, CARLSOM. AL FOTHT TENANTS

Cpesonally ko e (o be the sime persones) whose mieds)

subseribed o the toregoing instrment, appeared before me dus day Japerson. ad ucknowledyed that THRY
stgned anmd detivered the saul istrumient as THEIR free wiad vodumtary act, for the uses and putposes therein set furily,
Given under ey hand and obficial seal, this Ivd dipal November . Lyay
_ o C o \ oy ii\ (%\\
My Commssion bures: ‘ ’ ‘)\’\' e o M ( Shax
OFEFICIAL SEAL Nty Pubbg
JANET HUFF
NOTARY RUBLIC, 8TATE OF ILLINOW
MY COMMIBRION EXPIRTE -

Form 3814
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' CONDOMINIUM RIDER
I,
. FHIS CONDOMINIUSY RIDER v made this 30l dav el Hovenber . 1w ,
. and s incorporated e and shall be deemed o amend and supplement the Morgage, Deed of Trust or Seeunity
Deed ahie "Secunity fnstrument ™ of the same dade ghven by the undersipned e "Botroset™) to sevure
H Horrower's Note to
- ’
EQUITY PLUS MURTGAGE, TN,
tthe "Lender™)
of the same date and coverig the Property deseribed i the Secunsty Tesirament and lovated av:
161109 APPLE LANE #4, TINLEY PARK, 1LLINGIS 60477
[Feoperty Address|
Fhe Propenty ddchadas aounit in, together swith an undivided iterest i the comman clements of, o condominium
project know n as:
WESTRERRY VILLACE
] IName ot Condomaiim Psopect]

(the “Condomiunm Progect™ L 02 owners associaieny ar ether enaty which acts tor the Comdommum Project
(the "Owners Association™ hotds tithe to property for the benetit or use of iy members ar sharcholders, the
Property also mcludes Horrower'shmieeest i the Owners Associaton and the uses, proveeds ad Benelits of
Hareower's interest

CONDOMINIUM COVENANTSO b addition w the covenants and agreements made in the Seeurity
nstrument, Borrawer and Leader turther coveant and apree as follows:

A, Condomttaiome Oblgatlons. Botrower Dhall perfonn all of  Borrower’s obligations under  the
Condominun Project’s Constituemt Docuents. “HeConsnuent Documents” are the: (o Declaration or any
other document which ceeates the Codonmmuam Progests tny by -laws; (o code of reguladions; and av) other
equivalent doguments. Borrower shadl promptiy pay, whetay, sl dues and assessments impesed purspant 1o 1he
Constituent Documents,

B Hazard lnsueance. Se long as the Owners Asseciatiaan mantans, with o generally aceepted imsuranee
cartier, @ “master or Cblanket” policy on the Condoninivin Fropet which s satisfuctory w Lender and which
provides aesaranee covenige i the amounts, for e perands, and agaiestthe hazards Eerder requires, inchuding
fre and hazards icluded withae the werm “extended coverage, ™ then:

iy Lender waives the provision in Uniforng Covenant 2 tor theSeapthly payment o Lender of fiw
yearly prennum iostalliments for hazard msutinee on the Property; ol

) Borrewer's obligavon ander Uitorm Covenant § 1 nintam hazardassarange coverage on the
Praperty s deemed satstfied to the exient thi the requared coverage 18 provided thy she, Owners: Associabion
policy.

Borrower shall give Lender prompu setice ot any Tapse 10 required hazard insurance coverige.

I the event of o dastribution of hizard msuranee proceeds in liew of restoration or repanc-faiowing i loss to
the Property, whether e the gnit or so common elenwents, any proveeds pasible o Borrower arehereby assigned
and shadi b paid 1o Lender for apphcation to the sums secured by ihe Secunty Instrument, with any excess prid e
Borfuwer,

L. Public Liwbllity Insurance, Borrower shall take such sctions as may be reasotiabde to insaie that the
Owners Assocition mamtainy a public abdaty msacanee poliey aceeptable e fenm, amount, and exient o)
caverge o Temder,
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‘l : 1. Condemnation. The proceeds ol amy award or clnm for damages, diteet of vonsequential, piyable e
. Borrewer i cannection with any condemmation or ather tahimg ol all o any paet ol the Propery, whether ot the

A utnt or ol the cotmmon elements, o for any conveyanee e Liew ot condeimation, are hereby assigned and shadl be

';J pand 10 Lender, Seeh roceeds shalb be apphied by Tender e the sums secured by abe Secunty Instednient as
" provuded i Unitorm Covenant 4

E. Lender’s Prior Consent. Harrower shall not except atter notiee 1o Lender and with Lendet's prior
writlen comsent, either partition or subdivide the Propetty or consent iy

iy the abandenment or teenunaton of the Comdemann Project, eseept lor ahandantnent or

rermianon required by baw an the cise o substanial destrucnion by e or other: casualty o inthe case of 4

——
e

tking by condemmgion or eriment donsan,
() any nendment toany provision ol the Constitent Documents if the provision s toe the express

bene it o Lender,
s engtion o protessional management il assumpion of self management of the Gwners

Association; <y
tiveay acton which would hive the ettect of wendernng the public hababity msuranee coverage

mananed by e Uaers Assovhiion umweeptable W Fende

. Reaedles, 10 ROpower does not pay cosdonmmunm dues and assessiments when due, then Lender imay pay
thent, Any amounts disbursed by Tender nodes this pangeraph £ shatl become adittional debt ot Borrower secured
by e Seeurtty Bistemenes? e Borrower amd Lender agree e otlier tenms of pavinent, these amwounts shall
bear wnerest From the date ol dadamenent an the Note tate s shall be payable, with mierest, upon notice Trom
Lentder to Borrower requestung pusanceet.

BY SIGNING BELOW, Boreawer acespe ad agrees tothe termm ad provisions contiied i tins. Condomaniaim
Hulder,

_(‘(( J{"X‘."""’/ (Seal)

fnc nnm. A ‘M-!L.JOH Horromes
/}' iJ...LL;.-_(k.‘ it L_' L( AN (Seal)
MARY AL (@ARLSOLH Botower
—— —— | (Seal

Betrowet

L (Sealy

Hutiewet

27-33-114-004-1020
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