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ARGO FEDERAL SAVINGS BANK, FSB . Lln;};’ r‘ “ ‘ ..-r.‘l
ATTN: RALPH E. ROSYNEK, JR, SRRy BesDraer 19,50
7600 W. 63RD STREET

SUMMIT, IL 60501

"

C.
;
Prepared by RALPH E. ROSYNEK

VICE-PRESIDENT
LOAN #: 9740121551879

MORTGAGE

THIS MORTGAGE 'Seauwanty Instnouent s givenon QCTOBER 38, 1997, The mortpagor 1s
MICHAEL J. SCHUBERT ANU TRINA L. SCHUBERT, HUSBAND AND WIFE AS JOINT TENANTS

U Bortower™)
Fins Secun!y lustrumenl s piven lv ARGO PEDRPAL SAVINGS BANK, F5B

which s organized and

existing uidder the Liwe of THE UNITED STATES OF IMERICA
il whose addiess s 7600 W, 63IRD STREET, SUMMIY, ~1L 60501

(“lender™).
Borrower oves Letider the poocpil sumiof  THO HUNDRED FOURTESN THOUSAND SI1X HUNDRED AND NO/10Q#+e«

BT I T T T I I I I I N I I I O I I T T m T e T RT S

(s $214,600.00 ) Thisdebtisevidenced by Borroser s tote dited thesisne diste as thas Seeurdy lustrament (O Nole'),
which provides for monthiy pay ments, sith the fuil debt, st not pand carhier, dus2a! payable on
NOVEMBER !, 2027. Thes Secunity fnstoament secures to Leadis 163 e repaseent of the debt evidenced by the

Note, with interest, dnd all cetienals, extensions il modifications of the Nute, ()t paviment of all olher suius, wath imterest,
advanced under piragraph 7 to protect the security of s Seennty Instrument, and (0 the pecformanice of Borrower s covenants and
agrecments undes this Seaunty lustrumentind the Note Focthspuipose, Bonower does hereby niorirage, prantand consey to Leader
tiw fottow g doscrabed propens located i COOK Caunly, Hhinoms

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

AP ¥ 13-19-307-010

which las the addressal 1314 NORTH HARVARD STREET, ARLINGTON HEIGHTS

|Shreet, Cniy),

Hlinows 60004 CrProperty Addeess ™',
[ Cosde
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SOMP RO (0%) Form 3014990 Snended 590 Page 1ol 6 fLVDEED




o UNOFFICIAL COPY™ 5953 e o

LOAN #: 9740121531879
TOGETHER WETH all the inprovements vow or hereadter erecied o the propetty, and ail caseruents, apputienances, ing

o Fixtures now or ergattera past of the properts Al replacements and addinons shalbalso be covered by this Secunty [nstruient. All
7 ol the tarepornge 15 velferred o m ths Secunty Instrament as the U Property ™

i RORROWER COVENANTS tun Borrowet s bty sasedof the estate bereby conveved gk has the ngho morntpage, priml
! and conves the Property and that the Property s unencumbered, escept e cencumbranees ob record Botrower warrants and wili detend
. generslly the e 1o the Propeny apaunst all clims and demands, subyeet o any encumbrinces of record

Ay THIS SECURTTY INSTRUMENT combines umferm covenants Tor mtanal use and nonsunifonm covenants with Innited
i varsihons by peisdichion Uy conshitute wisurm secunty insiigmenm coserng seal property

UNIFORM COVENANTS Horrower and Lender covenant and aviee as [oflows
& [. Puyment of Principat and Interest; Prepayment und Fate Charges. Borrower shall promptly pay when due the prinespal

of and imierest on the debt evidenced by the Note and any prepavment and lale charges due under the Note

2, Fuudy For Taxes and Dasaeunce, Subject o apphicable B or toownitten winver by Leader, Botrower shall pay o Lender
oar the day monthis payments are due under the Note, unal the Note s e o fultsosam O Famds™ Y for g yearly taxes nd
assessments which gy athnn preorty over s Secanty lastrunentasa ienon the Property, (b vearly leasehold payinents or ground
rents onthe Propertsadany {(ehseardy havaed o properts msurance premmums. gy yearly Nood msurance prerums afany, (epyearly
wottgaRe nsurance preanams, any, and {0 any sums pavableby Bortower to Lender, maceerdance with the provisions of parzigraph
K. 1t hie of the payieni0Pnortgapee msusanee pretians These wems e cathed " Eserow lems ™ Lender nsay, atany tine, coflect
and hold Fumds i s ainsarvot e exeeed tie maxamun amount o lender for i federally related mortpape loa winy seguire for
Borrower's eacrow stevonitt wiades the fuderal Read Estate Settlensent Procedures Actof 1974 as mnended e e fo e, 1208 €
Sectton 2601 e ey (URESPAT voless another L that applies to the Funds sets o lesseramount 1so, Lender may, atany tune,
colicet and hold Funds o an sunomtt natto excecdd the lesser amonnt Lender may estimite the amount of Funds dug on the bisis of
cursent data and reasonable estumatss eLogndiures of fulute Escrow Ttems or otherwese e accordanee with appheable i

The Funds shall be held wean institunon zvivse deposits are insured by i federal ageney, mstrumentahity, or entity Gincluding,
Lendur f Lender 1s snch an mstitutiony or i any Federal Home Loas Bank Leader shall uppiv the Funds to pay the Escrow lems
Lendst may notcharge Horrower fer haldingand apraang the Funds, amnuatly amaby 2ngthe escrow accannt, orvenlving the Escrow
Itetas, wndess Lender pass Borrower itereston the Fands cod apphcable law pecnats Lender to make suchacharge However, Lender
tawy require Borrower to pay ione-tme charge for an ad :pendent real esirte tax reporting service used by Lender i connection wath
thas foan, nutess appheable law provides olerwise Unlessatgreement s made orapplicable law requuzes inerest tobe pand, Lender
stall not be requuired Lo iy Horrowes any werest or earmings o the Funds: Borrower and Lender iy agree in writing, however,
that interest shatl be pand on the Funds Lender shall give to Borrower wathout cliarge, san annual sceonnting of the Funids, showing
credits and debnts o the Funds and the prpose Tor which cach delatio she Funds was made The Funds are pledged ax addienal
secunty for alh sums secured by this Secunts nstrument

16 the Fuuds held by Lendes exceed the amounts perimtted 10 be held oy apnbicable Iiw, Lender shall account to Borrower for
the eacess Funds inaccordince swith the requirements of applecable Taw 101G amownt of the Funds held by Lender atany ume s
not suflicient to pay the Escrow ltems when due, Lender may so notdy Borrewetspasnung, and, i such case Botrower stiall gy
to bender the amoumt necessars o make up the deficieney Borrower shall make upthedeficieney inono more than iwelve monthly
paviuents, at Lender's sole discretion

Upots payinent (n fll of all suins secured by thes Secunty Instrument, Lendes shalt prompsy iefind 1o Borrower any Fands held
by Lender ! under pasiagraph 21, Lender shall acquire of sell the Property, Lender, priortothe 2agusition ot sale of the Property,
shall apply any Funds held by Lender at the e of acquisition or sale as acredit gt the sums securzd by thns Seeurity Tnstrament

3, Application of Paymenty. Unless apphcable liw prosides othersase, all payments recemved Dy caader under paragraphs |
and 2 shall be apphied fiest, 1o any prepas et charges due uader the Note, second. to amounts payabicander paragraph 2 third,
to iterest due. fourth, to preepasl due, and ast, to any ke charges due under the Note

4. Charges; Licas. Borrower shadd pay all taxes, assessments, charges, fines and impositions attributabie to the Property which
thay At prionly over tis Sceury tnstrument, and teasehold payenents or ground rents.fany. Borrower shall pay these obligations
tn the manner provided in paragraph 2. or W oot pard it thint manaer, Borrower shadl pay thee on time directly to the person owed
pay ment. Borrower shall promiptiy furmsh o Lender all notices of amiounts to be paud under Uns paragraph W Borrowes makes these
pavinenis directly, Berrower shall promptty furnish to Leader receipts evidencing the payiments

Borrower shal) prompty discharge sy len whch bas prionty over this Security Instrument anless Borrower . (ajagreesin writing
to the payment of the obligatan secured by the ien i smanner acceptable w Lender. (b contests in good faith the ien by, or defends
against enforcement of the len m, legal proceedings which i the T ender's opruion operate to prevent the enforcement of the hen;
or {¢) secutes iront the tobder of the Tien st agreement satisfactory to Lender subordimating the len to thus Secunty Instrumeat. [0
Lender deterimnes than any part of the Property s subject 1o a leen which may atton priorsty over this Secunty Instrument, Lender
may gave Borrower a notice sdentt{y g the hen. Burrower shadtsansty the lien or lake one or more of the actions set forthabove within
10 davs of the giving of notice.

- ’ * " -
TLLINOIS: Single Famiy ENMAFILAIC UNIFORM INSTRUMENT Initials: CZZ ) (S
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' 5. Hauzard or Properts Tnsurance, Borower shall keep the improverients now existing or hereafler erected on the Properly
L nsuted agnnst Joss by Tire, hazards incladed withm the term extended coverape™ and any other asards, mcheding floods or
0 Nooding, for which Lender requires msurance This isuranee shall be mantned m the amounts and for the penods thie Lender

: requires The imsurinee carner providing, the ansurance shali be chosen by Borrower subject 1o Lender’s approval which shisit not
' be wnegasonably stbheld 18 Borrower fuls 1o nuutinn coverig: descnbed above, Lender i, st Lender’s opteon, obtim coverge
o toprotet Leader's tehits i the Propents inaiccordance with paragraph 7

i All tnstrrance palicies ad rerewals shall e aceeptable o Lender and shadl include o stundargd mengage clanse Lender shill
by have the nght o hold the poligies and renesails 1F Lender requres, Horrower shall prompily pve to Lender afl recepts of pad

t premmms and renessai otices o the event of loss, Borrower shall give prompt notice (o the wsurance carner amd Lender Lender
may ke prood ol Toss o not e promptly by Horrower

Unless Lenderand Bosrower ctheeswise ggree s eetine, iasazanee proceeds shall be apphed to restorstion of repan of the Propesty
hatmaigeed al the restoratton or repanr s econonnealty feasible and Lender's secunty s notlessened T The resioration on repain s nel
ceonomcally feasible o Lender™ s secunty would be essened, the itsuratioe proceeds shall be applied te the sums secured by this
Securtty tstonmensa hether ar ot thendue, wihany excess pasd to Buorrower [FHorrowerabandons the Propetty, ordoes notanswer
within 30 dins inetce from Londer thit the rsurnee cirner has oftfered o setthe s chnm, thee Lender may collect the wsurinee
proveeds Fender s e the preceeds to epair ar restore the Propenty ar o pay sums secured by s Seeurity [nstrument, whethes
or not then due The Y- perind wall bepan when the notieg 18 gnen

Unless Lender andaesier utherwise dgree unvwnting, sty appheation ol proceeds o pomeipal shall not extend or postpone
the due dite of the monthly pay s referred (oo pazagraphs §and 2 or change the amount of the payments 1 ander paragraph
Hae Bropesty s acgsed by Lerater, Bortower's nght oy wsyrance policies and proceeds resulling from dinmape to the Property
pror t thie acauisition shall passio Lender to the extent of the sums secured by this Secursty Instrument immediatety preor to the
FRTTER T

o, Oceupaney, Presersution, Mainteaazee and Protection of the Propeety; Borrower's Loan Application; Leasehalds,
Borrower sttt occups, establish, e use e Qroperty as Dosrower™s poncipal residence wathim sixty days after the execatum ol this
Secunty tnstrument and shabl contine 1o occupy the Property as Borrower's principal residence for ai least one vear after the date
ol occupaney, unless Lender oth ewise apeeees inowritteg aviuch consent shill not be unreasonably withhield, or unless extenvatiig
wircutnstianees enst s buch e vond Borrower™s conttol Borcower shidl not destioy, dinnage o nnpinr the Propeny, atlos the
Propetty to deterivrale, or gomnn Uwiste un the Properts Badeowes stiadl be ndefaaltal any forleituse achion or procecding, whethes
civiborenmimal, sbepun thaten ender’s good S pudgmenierdid tesulti forfenare of the Propeny of othersase materitby smpar
the hemereated by this Securnty Dstrumiend of Lender sseeunty taedest Borrower aay ctre suchta delaalt and remsite, as provided
mparigeph 8, by constng the action or proceeding tobe dumissed wodvioru g it i Lender's pood Tath determimation, precludes
forfetture of the Botrower ' s snterest in the Propenty or other miastenal sngaimiment of the Tien ereated by this Seeurny lstranent o
Lender's secunity mierest Bonower shatl also be indetnlt it Borrowere g the loan apphication process, pave matenially false
ar iecutate mlonmation or stitements te Lender (o faded to provide Lenden vadh iy aiterad iformationd i comeection with te
Joan evidenged by the Note, meluding, but ot himited to, sepresentations concerary Borrower's occupancy of the Property as o
prnetpal residence s Secunits instrumentisonadeasehold. Borrower shallcomply e 2l the provisions of the [ease [TBorrower
acquires Jee title 1o the Property, the Leasehold and the fee utle shall not merpe unless Yoo agrees Lo the merger i wnting,

7, Protection of Lender's Rights in the Property, 1 Bonosser Gubs o perform the coverGiats and agreements contaned i this
Nectirity fastruattent, of there i i legtal procecding 1t nay syzlicanty attect Lender s nghtsan Bae Piopenty gsuch as aproceeding
i bankruptey, probate, for condemnation or forleiire ar to enforce laiws o regulationsy, then bondes vy doand pay for whateser
15 fievessany o protect the vialue of the Property and Lemder’s nghts i the Propenty Bender's actions teas inclide pay g any siitis
secured by a lien wineh has prionty ever tus Secunty lstrumient, appeaning i gourt, pavingt reasomabicatioiney s’ fees and entermg,
ot the Property (o mitke repiurs Although Leader may lake achion under this paragiaph 7, Lender does i dive to do so

Any aounts disbursed by Lender nnder this pasigraph 7 shall becomse addinonal debst of Burrower sccured by tis Secunty
Instromient Unless Horroser and fender sgeee o ather tenms of panmenl, these amonnts shall bear anterest (rom the date of
disburserrent it the Note tate and shall be pavable sath saterest, upon notice Brom Lender to Boriower requesting payment

8. Mortguge Insueance, [ Lender required mortgage isurisice as a condtton of making the Joan seeored by this Sceanty
Instrament, Borrower shall pay the preanams required to minntai the mortgage insaranee aelTect 10 forany reason, the mongage
tsurnee coverage required by Leader ipses or eeases to be anefiect, Borrower shiall pay the premnms required 1o ablin coverage
substantiby eguivalent o the mrotfgipe msuange proviousts iellect, ot cost substanttally equivalent 1o the cost 1o Norrower of
the mortgage insnranee previoush o eflect, froman alleride morhzage wsueer approved by Leader Wsubstantially equivalen
IGILEIRe lsuranee coserge 15 natavailable, Botrower shall pay to Lesder cach month a sum equal to one-twelfth of the yearly
mortage insuranee premen beug pind by Borrow e hen the inserinee coverape lapsed or ceased tobe inefTeer Lenderwill aceept,
pse nnd retn these pavarens as i loss reserve i licw of morgage msncinee: Loss reserve payments may no longer be required, at
the option of Lender, of morgige msurance coverige (10 the smount and for the pened that Lender requires) provided by an insurer

.
e ri - 3
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approved by Lender pgin becomes avinlable and s obtuoed  Borrower shidl nay the premums required to mamtaim mortgige
insurance m cffect, or to provide i Toss reserve, untel the requirement for mongage msuriinee ends im aceerdance with any written
agreement between Borrower and Lender or apphicable law

9, Inspectinn. Lender or s agent may nxike reasonable entries apon and mspections of the Properts Lender shaldl give Barrower
notice it the e of or prior (o an imspecuon speafving seasonable cause for the ispection

it Condemnation, The procecds of any mward or clim for dinnges, direet or consequential, in connection with any
condemnation or other kg of sy part of the Property, or for convevancs i leu of condempation, are hereby assigned and shall
be patd to Lender

Inthe eventolaiotal Ltk of the Property the proceeds shidd be appocd to the sums secuted by this Secueity Instrument, whether

or not then due, with any excess pasd to Borrower [ the event of a partial taking of the Property in which the fare muarket vitlue of

the Property imstieduttely before the tikag s oqual to or gressier than the amount of the sums secured by this Seeurity Instrumens
immediately before the taking, untess Borrower and Lender otherwise apree in wasting, the sums secured by this Secenty Instrument
shall be reduced by the amount of the proceeds multiphed by the lollowing fraction () the total amonat of the sums secured
unmedeely before the taking, divaded by (by the fasr market value of the Property ummedintely before the takimg. Any balance shall
be pand to Borrowar 2o the event ol partial takimg ol the Property i which the Sy market value ol the Property immediately before
the kg s less thaediamount of the swms secured inmediareds before the tiking, uriless Borrower and Lender otherwise agree
mowrihimg or unless appledbds lw otherwise provides, the proceeds shall e applhied w the sums secured by this Security Instruinent
whether or not the sumsaredpey due

11 the Property s abandosea ¥ Borrower, orif, afler notice by Lender to Borrower that the condeinnor offers to make an award
or settle a sl for damages, Borreswyt Rnds to respomd to Lender within W days afler the date the notices given, Lendenis amthortzed
to collect and apply the proceeds, sis option, either to restaration or repatr of the Property or o the swms secured by Qus Scourtiy
Instrument, whether or not then due

Unless Lender and Borrower otherwise spees o wrhmge. any appheation of proceeds to principal shall not extend or postpone
the due date of the monthly paviuents referred to it paragraphs tand 2 or change the amount of such payinents

11, Burrower Not Released; Forbearance fsy Lender Nota Waiver, Extension of the time for payment or modilication of
amortizatton of the sums secured by tns Seeuntty Tudeeviaent pranted by Lender to any successor inonierest of Borroswer shall nt
opetite o release the ity of the ongimat Borrosser ordsorrower's suceessors annterest Lender shalk notbe required Lo commence
procecdings aganast any sucoessor i tterest or reluse loextend ey for payment or otherwise modify amortization of the sums secured
by this Secunty Instruitent by reason of any denuid made b s onganal Borrower or Borrower's successors i interest Any
forbearance by Lender e exercasing any pight or remedy shall setez o wonver of or preclude the exercise of any nght o remedy

12, uccessoryaid Assigny Bound; Jeint and Several Linbileg o Co-signers, The covenants and agreements of this Seeurity
instrument shadl bind and beaetit the suecessors and assiens of Lenderand Borrower, subject 1o the provisions of paragraph 17
Boreowe 's covenants imd igeeernents studb e omnd i severeh Ay BorreeCr who co-sipns 1us Secunty Inshmpent bul does not
executet e Note {ad s cossipnng this Secunty Instrument only w mertgage, pearoand convey that Borrower 'sinterest i the Propenty
wander e weriss oF this Secunty Insteument, (b 1s ot personally oblegated o pavsiiesums secured by ths Security Instroment, and
te) agrees that Lender and any other Borrower iy agree 10 extend, modify, Torbeat o imake any accommodat.ons with segard (o
the terms of this Seeunty nstiment o the Nole without that Borower’s conseit

13, Loan Charges. 11 the Toan seeured by thas Seeunty Instrummient s subgect to o dias wlied sels maamm loan cippes, and
that sy as finally vierpreted so thit the iterest or other aan charges collected or e be collected 1 canncction with the Joan exceed
the permutted himas, then G any soch foan charge shall be reduced by the aumount necessary 1o redue: the charge Lo the perimitted
T, and (oY any suts alrakdy collected from Borrawer wich exceeded pernutted himits waill be refupnzdedqe Burrosver Lender siay
choose o ke thes eeland by reducing the prnepal osed ander the Note or by miaking o direct payvmiesicte Borrower [ refund
reduces pringrpal, the reduction will be treated as a pagtial prepayment withoutans prepas ment chirpe uada the Note,

14, Notices. Any nothice to Borrower peovided for g this Secutity Instrment shall be piven by delivering-ator by nutifing it by
fiest clitss tan tndess apphcalde Jaw regosres use of insther method. The nobce shall be directed te the Property Address orany other
address Borrower designates by notice o Lender Ay notice to Lender shall be given by Grstcass manl to Lender's address stited
herem or any other address Londer designites by sotice 1o Borower Any notee provided Tor m thas Securty Tnsteunient shali be
deemed to hasve been given to Horroser or Lender when piven as provaded an (s pinaginiph

13, Governdng Lasw; Severabilits, Thes Security Tnstoutent shatl be posersied by fedesad Taw and the Tass of the junsdiction
whiich the Property i< locided Tt the eventthatany provision or cmse of s Seeurtty fastrument oe the Nole confhas with applhicable
Jaw, sueh contlict shadl noe altect other provisions of this Secunty Tustrument or the Note swhich can be pren efTect without the
conllictig provision 1o ths end the provisions of as Seconty Instrument and the Note are declared to be sevenable

16, Borrower's Copy, Borrower shall be piven one conformed copy of the Note and of (s Secarity Tnstrumient

17, Transfer of the Propeety ar a Beacfichad interest in Boreoser, 10all orany partof the Property orany imterest i as sold
or fransferredd (or o g benefiveal interest i Harrower ts sold or transforred and Borrower 15 not 0 natural person) withowt Lender's

HOLINOIS Sl Famly FNMUUPFHUMC UNTFORM INSTRUMENT Initialm: : )
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prior winten consent, Lendet ny, it ity option, requare munvdite pay ment s ull of all sums secured by this Security fastrament
However, thus option shall notte exerersed by Lender ifexerese s prodnbued by Tederal Lo as of the date of this Security Trstrament
IFLendder exercises this opuon, Lender shidd pve Borrawer notrce of aveelerapon The notice shall provide a penod of not tess
e 30 dinys from e date the notce 1 delivered o manfed within whach Boreower must pay sl sums seeured by thas Seeurnity
Insteunent 1 Borrower Gnds to piny these sains pruor te the expiration of this perod. Lender may mvoke any reniedes permiiv by
this Security [nstrament sithout fundher notice or demand on Bortoseer
18, Borrowee's Right to Rednstate. 17 Dorrower meets certinn conditions, Borrower stull have the right to fave enforeemem
of this Seeunty hustrument discontinued i iy e priortethe earhies ol (o 5 days (or such other penod s applicatde L ity speaily
Tor resastateizent) belore sale of the Property pursuant to say power of sale continned i this Security Instrument, or (b eitey of a

juckzment enforeing tis Securty Instrument Those conditons are thia Harrower G pays Lender il sums which then would be due

uhder this Seetnty lastpment and the Note as i no aceelerstion hid occurred, () cures any defanlt of any other covemants or
agreements, (©) pass alt expenses acurred m enforemg this Sceurtty Tnstrument, including, but wot hanted (o, resonable attorneys”
fees, and () lakes such action as Lender may reasopibly require to ass ire that the liew of this Seeurity Tastrament, Lender's nphts
in the Property and Borrower s obligafion to pay the stems scenred by thas Secunty Instrument shafl continue unchanged  Hpon
rewstalement by Atorrower, this Secunty fstrumeni and the obligations secured Bereby shall remain fully effective as 1f no
aceeleration had ocorred However, this right to senstate shall not appls i the case of aceelerabion under paagraph 17,

19, Swle of Note; Change of Loan Servicer, The Note ova partial interest o the Note (opether st thas Secunily nstrument
may be sold one or moredkres without privs notice o Borrower A side may resuft o chiamge tnthe entity thnown as the U Loan
Services” ) thatcollects mont s sas ments due under the Note and this Seounty Tstrament There also mugy be ore or more chanpes
of the Loan Servicer unrelated w4 sile of the Note 1 there is a change ol the Loan Servicer, Borrower will be gives written notice
of the change wvaccordinnee sath orzapraph U above anctapplicable law The notee wall stade the namie and address of the new Lo
Serviceramd the address 1o wlnchpas ments should be made The notrce wilbalso continn any ather iformation required by appheable
HINS

20, Huzardous Substances, Borrower shatl cotcause o perist the presence, use, disposad, storage, of release of any Hazardous
Substances onorin the Property Borrovwer shahrpot do, norallow anyone else to do, anvthing affecting the Property that is m vislithon
of any Euvirommenta) Law The preceding twa serienzes shall nol apply to the presence, use, or storage on the Property of smal)
quantities of Hazardous Substances that are generallsaccapimzed W be appropriie o normal residential uses and 1o mamdenince
of the Property

Borrower shall promptly pive Lender written nodice wb 2oy mvestigation, chode, demand, Sowsnt or other action by amy
governmental of regulitory ageney or povate pany imsoblviog deoperty and any Hazirdous Substance or Epvironmental Law of
which Borroswer fuis actwdd knowledge HBorrower Jeams, or s nobicday any governmental orreguliton authorty, that any removal
ot other remediation of aty Hazardous Subntinee alectimg the Propedys necessiry, Borrower shall promptly take il necessary
remediinl actwons m accordance with Bovsronmental Lasy

As used s parapraph 20, Nazardons Substances™ are those subzanges defined as toxie or hazitdous substinees by
Envitonmcatt! Law and the followinyp substanees gasohine, kerosene, other Tasmeable or toxie petroleun products, toxic pesticades
atid herbicides, volattle sahvents, malerialscontinnimg ashestos or formaddehvde, and vdioactive eerials As used i thas paragraph
20, U Environmentad faw ' means feder) aws and Lws of the jurisdiciion where the Peonertyas {ocited that relate to healih, safety
ar enstronmental protection

NON-UNIFORM COVENANTS Borrower and Londer further coveaant and agree as (ollows

2t. Acceleration; Remedicy, Londer vhall give notice to Borrower priur to aeceteration Feiiesing Boreower's breach of
any covenant or agreement in thiv Securily Instrument (but not prior to ueceteration under parcpravh 17 unless applicable
law provides otherwise), The natice shall specify: () the default; (h) the zetion reguired (o cure v stefault; (c) a date, nut
less than 30 days from the date the notice is givea to Borrower, by which the default must be curved; and (d3 that failure to
cure the defuslt on ur before the dute specified in the notice may vesult in aceelerwtion of the sums secured by this Security
tastrument, mreclosure by judicial proceeding and safe of the Property. The aotice shall further inform Borrower of the right
to reinstate after aeceleration and the vight to ussert in the foreclosure proceeding the non-existence of a defaslt or wny other
defense of Borrower to acceleration und foreclosure. 1 the detault is not cured on or before the date specified in the notice,
Lender, at its option, may eequire imaredinte payment in Tull of wll sums secured by this Security Instrument without further
demand gnd may foreclose this Securits Tnstrument by judicks) proceeding, Lender shall be entitfed (o coltect sl expenses
Incorred in pursuing the remedies provided in this paragraph 21, including, but ot limited to, reasenable attorneys® fees and
casts of title evidence,

22. Release. Upon pay mentof all sums seenred by thus Seeunity fustrument, Lender stirll reletise ths Security Instrument withou
chitrge to Borrower Borroser shall pay any recordation costs

23, Waiver of Homestead, Horroser wanves all ngit ol homestead exeiiphon i the Froperfs

T
WLLINEY S Sgle Fauly ENMUUFHEMO UNIFORM INSFRUMESNT Initials: /:,‘
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24, Riders tothis Sccurity Dnstrument. I0one or more riders are executed by Horrower and recorded together with tlus Securnty
instrument, the covemants aendagreements of cachsuch nider shallbencorpormed istoand shallamend and supplement the covenants
and agerecoents of this Seenny Tnstoument as 10 the nderes) were o pant of this Seeunity nstrume
[Chech apphcable boxies)

Forx) Adistable Rate Rider =] Condennmun Rider = 1= Fanly Rides

P L2 Graduated Pavment Rider = Planned Uit Development Rider (777 Hiweekly Payment Rider
i =3 Dalloon Rader (2= Rate Improvement Rader =) Second Home Rider

! L VA Ruder o Othe(s) [speeily |

HY SIGNING BELOW, Borower aceepts b agrees o the denms angd covenants contamed i thus Securdy Jnstrament snd in
any nder(s) exeented by Boteower and recorded waith

Wilnesses
” /," ? /
s -
“MIGHAEL J, SCHUBERT
4 ! - - }
Lox AL LT RS RS SR S va
TRINA L. 8CHUBERT
1 BRIEN
STATH OF ILLINOIS, »” & ) Clnty w:
Aoy v v { A .41 Notary Public tnand for sad

county and state do hereby setnls llml f } i ol _ f
l\.\‘ [_)t ' \ {l(l.~ )\ _'\(‘h((l)‘ \

LL\\(“L\L: L \ .
o A bkt

)crsun.ills K now i 1o e o be the same persontsy whose maners subscnbed (o the foreposig mstnnmentapsreared before me thas day
| ! } 1 A

th prersort, and achnow ledyed thin Al ) spned and dehvered the s ainstrament 4s =~ { At (.
free and voluntary act, Tor the uses and parposes e set torth " _
Given under my hand and officil seal s 0 P day of [“ ( [ €]¢ I :

My Comnuission Expires k." f( [ \\:\’ /K
)[ H»l(/(} \ulu\luhllu

S LA AT

-\"

. ey . P

v Urricsl sl ;
i AMIERT T by st nnney
WROIANY e N, "
T L LN [ Y X | .
s SN
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g ADIJUSTARBLE RATE RIDER

'

. ; THIS ARJUSTABLE RATE RIDER s made thss 30TH duy ol OCTOBER, 1997,

and s imeorporated anto and shadl be deenied to amend and supplerent the Mortgage, Deed of Trust or Security
Deed (the *'Secunty lostnument™) of the same date given by dhe andersegned (the U Bonower™) 1o secure
Borrower s Adjustable Rate Note (thie "Note'') o ARGO FEDERAL SBAVINGS BANK, FSB

(the * Lender 200 he simme date and covenug the property desernibed i the Secunty tnstrument and located al
1314 NORTH nZ/QVARD STREET
ARLINGTON HETGM LS. IL 60004

THE NOTE COUPAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ANDZTHE MONTHLY PAYMENT, THE NOTE LIMUTS THE
AMOUNTTHE BORROWER'SINTERESTRATE CAN CHANGEATANY UNE TIME
AND THE MAXIMUM RATY THE BORROWER MUST PPAY.

AHTIONAL COVENANTS, Tnaddimonte the covenants andagrecments imade i the Secanty fusteutnet,
Borrower and Lender Farther covemant and aprec as fuhows

A, INTERENT RATE AND MONTHLY PAYMENY CHANGES
The Note provides Tor an il interest gl of T804, The Note provides forchangpes it he mterest

rate aned the monthly pasments, as follows

4, INTEREST RATE AND MONTHLY PAYMENT CUHANGES

LAY Change Dates

The ierest rate Twild pay iy chanpe onthe 18T dis o KOYEMBER, 1999, g on thay
dis even 24 monthibereadter Buchickiteanwluch mynterestise covid ehange s called o Chanpe
e ™'

U The Indes

Bt with the first Change Thete, iy iolesest rate will by based on an Indey The
avenige vield on United Stites Creisun seouniies adpusted toseconstitnt prunty of 2 yeara saomade avinlable
by the Fedend Reserse Hoard The awst recent Indes Siore avilable as ol iw dote 35 davs bdore cach Chingee
Date gs eaiedd the U Current hades ™

I the Indes is no longer avinlable, the Note Holder will choose ases indes w il s bised upon cormpiatrle
infurnuition The Note Holder will e nie notiee of dus chose

(O Cuicalation of Clanges

Before each Change [aie, vhie Note Holder wall cadeubite s new terest tate by iddsnye

Mades " s the weekly

Pupe tof 3 P5379RDU PO oo




[}

UNOFFICIAL COP¥7as1953,, 10

LOAN ¥: 9740121551879

[ N

. TWO AND SEVEN-EIGHTHS pereentipe pontish (. 2.875% ) to the Current idex
The Note Holder swill then round the eesult of thus calonistion o the nearest one-cighth of ane percentage poml

ar (0 125%) Subjectio the linuts stated 1 Section $(i7 1 bedosw, this rounded amonnt willbe iy new interest rate unnl

the nest Clunage 1ite

e Note Holder will then determine the sumount of the montbly payment that would b suflicient o repay the
unpatd principasl that L amexpected to owe at the Change Date i full on the Maturity Date at my new interesi rage
1 substantally equal pavments The result of tus caleudation will be the new amount of ity totthiy payineit

(D) Limity on Interest Rute Cnunges

The tnterest rate [am required 1 pray at the st Chinpe Date will not be greater than 9.750%
or less than 7.150%,  Thereafler, my mterest rate will never be ierensed or decreased on any single
Change Dase by more than THO pereentage pott(s) (- 2,000% )
from b nec ot mterest Thave been payisg for the preceding twenty-four month{s) My anterest rate swill never be
greater than ~13.750%, nor less than 7.750%,

{(E) Effeciive Dane of Changes

My new terese e will become clfective oncach Change Dite Twill pay the imount of my new manthly
pats ent beginneng op/te Arst monhbly pavient date alter the Change Date until the wmont of my monthly
Pty e nt changes agun

(F) Notice of Changes

The Note Holder will delisze s nenl o me o notiee of any chiutgres romy nmterest rate and the amount of my
monthly payvment before the effectivrdate of wny chanpe The notice wall melude information reguired by faw 1o
be piven me and also the title and telephone pumber of i person who wiilanswer any question Lmay hive regarding
the notice

B, TRANSKFR OF THE PROPERTY OF A BENEFICIAL INTEREST IN BORROWER
Utetorm Covenant 17 of the Security Fnstrgment s amended 1w read as follows

Transferof the Property ora Beneficial Interestin bocrmwer, Hallotany partolthe Property orany uderest
it sold or transferred Or i a benefoah nterest i Borrowerds sofd or gansferred snd Horrower s not a natural
person) without Lender's prior written consent, Lender niey, 22as opton, requare immediate payment i full of
all st secured by this Seeurty fisteament However, tas option sHall st be exereised by Lender il exercise s
profubited by federad Law ax of the date of tis Secunty Instrument | epderatso shiall not excraise tus option o
) Borrower canses 1o be subitied to Lender mtormation requitred by Tesdesoevatuate the mtended trnsferee

) asala new Loy were bang nade to the tansteree, and (b Lender ceasonably iciesmines thit Lepder’s secnrny
willnotbe imgeired by the loanassumption and that the nsk ofa breach ofiany covensadon ageecmentinthis Security
Instrument 1 aeceptible o 1ender

To the extent permutied by apphicable Liw, Lender may charge wreasonable fee vs 2eendition 1o Lender’s
cotsent to the lowwr assumption Lender may also tequite the transteree o sigican assumiptiatsiagrecment that is
aceeptable 1o Lender wind that obhigates the transteree 1o keep all the promuses and apreements made i the Note
and 1n this Seeunity Tnstounment Borrower will continue o be oblgated under e Note and this Secdvy lastanuem
unless Londer releases Borrower mwnimg,

It Lender exercises the opton to require tnricdide pavirend in full, Lendet shill grve Borrower notice of
acceleration The notice skl provide a period of not less than 30 davs from the date the notee isdelivered o minled
wathaet whech Borrower most pay all sums secured by this Seconty Insteament 18 Borrower finls Lo pay these sums

Pape 20 § LSV




UNOFFICIAL COP3fzs19s3.,, .

~el Pyoe 5 ot

LOAN #: 9740121551879
prior to the expriatravolthes pened, Lender may ivobe iy remedies permitted by s Secunty lnstrament withou

further nolive or demand on Bortower
HY SIGNING BELOW Horrower aceepts it aprees o the terms and covenants continned m this Adpustable

ate Rader
o o 4
0, :‘- )
4/. P P A.”_'_.
ICHAEL J. BCHUBERT (SEAL)

N © i

e - T
TRINA L. SC"UBERT (SEAL)

INDMVIDUAL ACKNOWLEDGMENT

STATE OF _ILLINOLS A )
N : ) N8
COUNTY OF 1y ¢ 09 e )

On ths day belore me, the understigned Notars Publie, petsonallsippeared

] ' ( i i
e . \ YE A S L ( M - ! '
\L—k\( t\b&l—., . L 1¢ I L ’)I - ( ; [,‘),‘} (\

N \ P [ LS A e

._\L.\ P } g( AL A N k.\-\ car b ALY

to me knosw iy to be the individual desenbed meod who eseeutel the Adjustable Rawe Beder, ond acknowledped than

he or she siped the Adjustable Rate Reder s us ar ber Goe and soluntary actand dects, forite uses ind purposes
thezein mentioned

L P

p o N Y , L,
(nunumlu;my tywent e ffichul send this 24 day of ((\( { ]
v e TN oy ory Residing at AN
N’ntur\ Public in and for the Hlallc of r \

My commission cxpires ; "\ ul 17

quwvu P R
OFFICIAL SEAL @
AALIAHTTES p }(mmnn!’pmlm
NOVANY 1 o o o e ,l'i':'
RV L S w?
(VR . . K
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TEGAL DESCRIPHION

Parcel 1 Lor U Carlsens Resubdivision oy Avlington heights, a Besubdis ision o ots 66 amd 07 1 Sherwowd,
subdivision et b ot ) o the Southwest Quarter of section 190 Towaship 12 North, Range T Fastof thie Phnd
Prancipad Mervdan, in Cook County, Hhgos,

Farcel 20 The Southeasterds Tt ot yacated Burgosne Road, vacated by insieament eecorded as dovument numbey
I8N whieh fes Northwesteriy and decrues by s of vacation 1o 1 ots 66 amd 67 i Sherwond, asahdis tion
of Lot ol the Sauthwest Giaarter of Section 19, Fownstup L2 Nonth, Range T Fast o the Phied Prncipal
Meridian, 10 Cous Lounty, THinois.

NTEWART TITLE COMPANY




