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Prepared by ANDREA JACKLIN
RECORD AND RETURN TQ: /7
FIRST CQSMOPQLITAN MORTUAGE, INC. /f')
121 FAIRFIELD #AY - SUITE 10Q Q,
BLOOMINUDALE. _IoLINQLY €QL0H

p MOR"F(}AGE Loat Ha., Jdh9n%3
""“’q'

» o FHIS MOR TGAGE ¢Security st ™ as given on November 6, 1uu? . Phe mortgagor iy
HP\NC\""DI\L L,J{RQ A RICHARD 1!!\[. L.'RRO, WIFE AND HUSBANHD
.'( J } L’T(

"Rorrower™ ) This Sceurity Instrament 1s given e
FIRST COSMOPQLITAM MORTGAULE, 1hc.
witich o organecd and exsting under the Liws of THE STATS OF LLLINQIS . and whose
address s 121 FAIRFIFLD WAY - SUITE 100, BLOOMINGDPALL, TLLINOIS «QloB
lender™y. Borrower owes Lewder the prinapral sum of
Sevanty Fiva Thousand and no/l0Q0--scsscecancasveccicuedatrnsnanovnuncans
roftars (115, % 75,000.00 ).
This debi a5 evideaced by Borrower's note dwed the same dine as this Secesity Instrument CNote ™1, which provides for
monithly payments, with the tull debt o net pand carhier, due snd payabe on Decoebar 1, 2027
Thus Security Wnstewment secures w0 Lender: Go the repayvment of the debt evidenced byasie Mote, with anterest, and all renewals,
extensions and modifications of the Note: by the gavinent of all other sums, with anterest, advanced under paragraph 7w
protect the securdy of thus Securiy dstrwmem; and (0 the performince of Borrower's covenaits amd agreemenis under s
Seeurity tnstrutient asd the Noteo For this purpose, Borrower does hereby ottt arant i eoivey o Lender the followng
descnbed property ocated COOK County, Hlinois:
LOT 7 AND THE SQUTH 10 FEET OF LOT n, IN BLOCK 1 IN FOREST VIEW GARDENS, A
SUBDIVISION OF THE SOUTHWEST QUARTER CF THE SOUTHEAST QUARTER OF LSECUION
36, TOWNSHIP 40 NORTH. RANGE 12, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOLS.

PIN L2-16-417-048

wihich has the address vl 1733 N ISTH AVENUE ELMWQOD PAKRK ISireer. Uyl
IEsnesis 60707 i2ip Codel (Propenty Address™),
ILLINC](S

tt)ute Fasnly FNMAFHLMU UNIFORM
puws g4 (L. INSTHUMENT Form 3014 9/90

BRI 302 01 Ammandsd 591
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this Securty 1nstrument, Lender may give Borrower a notice wentifyrg the lien. Borrower shadl satisty te lien or ke one or
mare of the actrons set forth above within 10 days of the giving of netee.

8. Huazard or froperty Insurnnce. Borrower shall keep the improvements now exisiing or hereafter erected on the
Praperty insared against loss by fire, hasards inchuded within the term "extended coverage” and any other hazards, including
Noads or flooding, for which Lender requires isurance This insurince shall be maitsined i the amounts and for the penads
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Leader's approva)
which shall not be unreasonabiy withheld. 1 Borrower fails 1o maintan coverage deseribed above, Lender may, at Lender's
option, obtain coverage wprotect Lender’s nghis m the Property i accordance with paragraph 7.

Al insurance pohicies and regewals shall be acceptable o Lender and shatd inclwde astandard morgage chse. Cender
shall have the right to hold the policies and renewals. 1 Lender requires, Borrower shadl promptly give o Leader all cecenpts of
pawd premivums and renewal notices. [nothe event of oss, Borrower shall give prompt notice 1o the insurance carrier and Lender,
Lender may mike proot of Joss i ot made promply by Bosrrower

Unless Lender and Borrower otherwise agree i writing, insurance proceeds shall be apphied 1o restorigion or repair of the
Propedty damaged ~f the restorabion or repanr 15 cconomweally teasible and Lender's secunty is not lessened. 1 the restoratiom or
repair 15 not eeonoseally teasibie or Lender's secunity would be fessened, the msuritice proceeds shall be apphied 1w ahe sums
secured by this Sequriy, Instrunient, whctiier or ot then due, wath any excess pad o Borrower. §f Borrawer abandons the
Property, or does notwrser within 30 davs w notice from Lender that the msurance carner has offered to settle a e, then
Lender may cotlect the wisiaanee proceeds. Letder may use the proceeds to repar or restore the Propenty or 1o pay sinus
secured by this Sceurity Iustiarear, whether or not then due. The Weday perniod will begin when the notiee is given.

Unless Lender and Borrodver otherwise agree i wrting, any applicabon of progeeds o primapal shalt o extend ar
aospone the due date of the monthlypayments reterred tom paragraphs 1 and 2 or change the amount ot the payments. 1t
dnder paragraph 21 the Property s acasrzil by Lender, Bortower's right to ay insurance polivies and proceeds resulting from
duthage to the Property prioe to the acguisitasshall pass to Lender (o the exient of the sums secured by this Security Instrument
uumediately prior ty the acguisition

6. Oceupiney, Preservation, Muointenande vad Protection of the Property; Borrower's Loan Applicution: Eeascholds.
Borrower shadl oceupy, estalthish, and use the Profleryy as Borrower's prineipal reswdenee within sixty days after the execution o
thas Security fnstrutent and shall continue o oceupy Lhe Property as Borrower’s principal residenice for ar least one year afier
the date of vecupaney, untess Lender otherwise agrees o writing, which consem shall not be wnreasonably withlichd, or unless
extenuating clecumstances exest which are beyond Botrowet™s control. Borrower shall not desttoy, damage or ampair the
Propenty, allow the Propenty to letenorate, or commit waste i the Property. Borrower shall be i default if any forfesture
action of proceeding, whether civil or crumnal, is Deguy that i pander’s good Tandy pudgiment could resalt i farfettare of the
Property or atherwise taterially wnpair the hen created by this Securey Sastewment or Lender's security interest, Borrower may
cure such o detautt angd remstade, as provided i paragraph JX by viosiag thesetion or proceeding to be dismissed with o ruling
that, w Lender's good Tath detertimation, precludes forfeiture of the Bdrrower's interest 1 the Property or other minernial
impairment af the e created by this Security: Instrument or Lender's secunivanterest. Borrower shail also be in default i
Borrower, duning the Toi application proacess, pave snateribly false or maceunde-ipdotmation ar satemems o Lender tor fuled
o provide fender with any inatennd afoematen? o corpection with e loan evidenda by the Note, including, but not linwed
to, reprresentationy concermny Borrower's ogupinicy ob the Properts as a promgapal residenee. Hins Secunity bstrument is on g
Jeaschold, Borrower shidl comply with all the provisions of the jease. If Botrower acqupressfee ttle w she Propernty, the
feasehold and the tee ttle shall not merge unless Lender agrees o e merger i winting.

7. Protection of Lender's Rights (o the Property. F Borrower fails to perform e covenaits/and agreements contaned in
this Securety lostrumeat, or there s & degal procecdimg thae may stpmticantty affect Lender's righisanithe Property (sih as a
procecding i bankruptey, probate, for condemnation or fortesture or o enforee Taws or regulations), e bender may do and
pay fur whatever s necessaey o protect the value of the Propenty and Lender's nighis i the Property Letder's actions inay
include paying any sutns seeured by o fien which ax proorgy over this Secusily Instrument, appeansg 1o courl, paving
reasenable attorneys’ fees s civering on the Property o ke repairs Allhough Lender may take achon under s paragraph
7. Lender does nol have to do s,

Any amounts dishursed by Lender under this paragraph 7 shall become addivional debt of Borrower secured by this
Secunty bsttument Unless Boreawer and Londer wgree o other terms of gavient, these wmounts shall bear interest fiom the
dute of disbursement al the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
pity et

N, Mortguge Insurunce. I Lender required mongage msurange as a combition of making the loay secured by this Security
Instrument, Boreawer shall pay the prenuams required o mntin the mortgage wseragee moeftect. B, for any reason, the
mortgage msurance coeverige required by Lender Lapses ar ceases o be i elect, Borrower shall pay the premivms required o

|-unmA4/é-((.’ .

@»BRHU 602 91 age 101 8 Form 3014 9/80




UNOFFICIAL COPY

08/8 ¥LOE uuo4 940 9 wOay 1012086 [mug-w

,.) .
"E 6;; 2; LU LE]

01 jrew ssepd R Aq uamf aq [eys Japua o) 010U AUY  1IPUIT 01 INOU AQ SAEUSISIP JamOLINg ssaippe Jago Aue Jo
£52IppY Auadold 2 01 pAOANP 3G [{BYS DNOU U] poYIdI satiour jo asn sannbas me) ajqenidde ssapun jiew seeyo 81y £qQ N
Funew Aq g0 1 Buuaaiap Aq uaai¥ aq |[eys usWINLISU] ANINDAS S1G1 U1 10) paplaocid JoMO0E G Aol Auy 'SadNoN bl
210N 21 Japun agreys uawsedard
Ave motua wawdedaud rewred v ose pateany og [jia vononpds A ‘redisuiad SaONPal punia B )| Jamouog O uamded
1a1p 8 Bupm 4g Jo JoN 3P sopun pamo ediounid agy Fuanpar A punjal siyl AW ) 3SOOYD ARl 1SpUdT JamoLog
0) POPUNJAI 3q il suuiry pannunad papagdxa gaIgm JaMOIIOE WO PAA[[0s ABBALE sWns AU (Q) pum lpwr panuad ap o)
a31eys ayy aonpas vy Aressanou Junowre s £q pasnpal aq [(eys 23mys uro| yans AU (2) udlyl ‘siur| pannuiad a1 paadxa yeoy
SYI UM UONIUUOY Ul PAIDAI0D 3 0] JO PAOA|00 SITIeyD Ury| 1ayio 10 18311 3y e os parasdiau £[feul) 51 mej yeyl pue
"$38 ety URO| WYL $138 YOIGM ME| B 0 123(gNS 51 Juawnnsty A1uNcag s Aq paimoas ueo) ayy j sadamy) uro gl
*JUIRLOI §, IIMO LG TR INOINIAM 10N U J0 WIAINNSU] A112N30S S1Y JO s1tkaa) ay o3 prefas gim suonepounuodas Auv syrw
10 J#aqio 'Ajipow ‘pliar¥a o1 2018e ABW Jamoliog JOI0 AU DU Japuat B §3348e (3) PR UAWROEEY ATUNIAG SUR AQ pAInOas
swns 3 Aed 0) pawBieo Ajreuosiad 100 ) (q) Duawnsy) KNG S1Y1 O SIWUB) Ay Japun Auadnlg SY1 N ISAIINN § JAmMOLI0q
ey Aoauca pue nres® raarfuow o1 Ajuo waundsnp Hiunoag s fuiufis-oo 81 (R) CAON A JINDIXA 40U SIOP NG IALNIISY]
Aunng sy suBis-00 oym Imonog Auy ‘[e1aads pue ol aq [rys nuawdaaBe pue surtaaon s Jamodlog L1 (desdeed
J0 suoisiaoxd A 0 108[Qns TE20175G PUT JapuY Jo SUTISSE DR SI085203NS A HJAUDG PUR DEIG |[RYS IUALINGSU] AINDAG
SIY) JO SUNLAIHE DUR FHEUIA0D U L-sIAURIE-07) (SHHGRYT (RI3405 pus WHop ‘punog suBjsEy pus s108s00M8 (7]
“Apamas Jo A Luv o asiiaxa
a1 3pn[3a1d J0 JO IATEM B 2 30U [[BYS Apniaad 20 1yH Aue FUISIOYS W JopuRT AQ 20uUmIEIqUo) ALY 'IBRIINUL UL SIORFAONS
¥, ISMOMOF 0 Jemostog enfuo s g ApEUS puTiap AUR o uoseal {q UMUNISE] SHINAG S AQ PAINOAR SWNs Ay 1o
GONRZILOWS AJIpow ASIMING0 10 WAART 10] S1).2UR1Xa 01 DSNEAL IO 1SUMNUE U1 Jossadons Auv jsarede sBuipaannrd asuownued
01 paIinba;s 3q 10U YRUS 19PUAT ISAAN UL SIOSEIISTE P39mOsIngG 10 samosiog Pmiduo s jo Anpgen s aseapal o meiado ou
J[BUS JaMOLIDG JO 1SIIANUL U JOSSAIINS AU 0} JIPUIT Ag pairesd mMunIsu] A1IN2aG SIY) £ PAINIAS SIWNS 3N JO UOUTZILOWE Jo
uotleatjipotit Jo waAed (o] AN AP JO UCISUINYT RAMA B 22N JDPUF] A UM PISmIY JoN Jamoltog (1|
‘sieawfed qans jo unowtre ayy afueyds Jo 7 puw | sydesieme w o pasaagal seawded Ajyuow sy jo sep anp 2 auodisod
30 puaxa tou [rys rediauad o) kpaasaid Jo uoneandde e ‘Fanum w28 SO0 JIMOLOE pUY JAPUY] SSAjU()
CEMPUAY 100 10 1A01IYM IUAWRNSY) AILUNISG SIY) AQ panaas
sne ag) 0y Jo Auadord . o sedas Jo uonwiosal o) e wondo si4e tapzasosd g Aldde puw iaagjos o) pazusogine st sapuay
‘Haal8 s1 vaou a1 a1ep Ay Joye SARD (3f UM JapUX] o) puodsas o) Gliz)_lo-aodog ‘sadewep 10] WD T AN 10 pIeme
i SYBW O} £12)J0 JOUWAPUOD ) BT J3mMOLIOF 0) JApUa] AQ a3110U Jale |1 10 'rzaoliog £q pauopueqe 51 Auadod ay )

*anp UAY} SR FUINE AU 1CU S0 JANAYM [uannsuy AJUDKAS S1y) Aq panaas swns ay) o paijdde aq
jieys speaooad N ‘soptaoad amtmaagio me| arqearjdde sszjun 1o Bunum w aaife asixaa010 JapUa] pUR Jamollog ssarun ‘Fmam
) 210§ AJIBIPAUILI PAINDAS SWINK Y} J0 WUNCWE AN URY) ssa) 51 Furyer 2 a059q Areinaun fuadord : jo anjes 1ayiew
Jrep ag yowym ur Auadosg am jo Burer prued e o wasa ap wy tamouog o) pred aq ey aomeeg Auy Buign oy 20)q
Ajmeipaunu; Auadorg ayy Jo anea 19xseWw 18] Y1 (q) Aq papiatp ‘RuINel ay) aI0jaq A[PIRIpLtLINT PAINDAS SWNS Yl JO JUNMWR
[e00 a1 () :wonoesy Fuimofoy a1 Aq parjdums spasdnad ) jo wowe AR AQ PAMPI A | elF puawnnsy] £14nag sip
Aq pamoas suims ayi *Runum Ul 2218 35110 TOPUFT IR J3M0I0g sSAUR *BUINRE 213 230)ag [N L Juawnsu] A112N03g
$i) AQ paanaas SWNE 23 Jo wnowr A uey) aeas® 1o o1 (mba st Tupe gl a30jaq Aeipauw Apadalg ay) jo anjea e
1e) o usigm ) Auadosd ayn Jo Suier perued @ i WRAD MY 6] IIMO0L0H 0) Pred s AUB Bha AN UAN U 3O J3AYM
‘ugnIy] AInoas syl Aq pandat suns At o) paijdde aq jreys spaaanid ay) uadosd ayy jo Jupper o v Jasuasa ay u)

10pua] o) pred aq ey
pue paudisse £qaIy ¢ 'GOJIBIUIPUOD JO N3N U aare£aaund ta) 0 *Suadosd a jo wed Aue jo Suiyes 1310 Jo uotuwaptan
£ qum uonoeuuod it repuanbasuod so anp ‘wafewep o) wie Jo pirme Aue jo spaanosd Ay uopwuRpRe) 0]
‘unioadsul 3y 1oj asned Stqeuosear i A)aads vondadsm e 0) Jorid 2o Jo AUNT Ay} 1B 330U JamalIog
anB yeus sapnary ' Auadord a Jo suondadstn puw uodn satnus sjqeuosed axew Aewr uaSe s 10 Japu] cuoyadsu] ‘g
‘me| Ajqradde 20 1apUT PUR JAM0LIUE UAIMEI UAUSRITE 1AM AUT GILA JIUERIOTIE UL SPUI INREINSH
afefirowt Jo) yuauwrannbasz ay) [un 9A1282) 559 B apiacid o) 1o 13a))a u asweanstl afeduow uiwitiew o) pannba) surmwaid Ay
And |feqs Jomosiog paUTMIGo N pUR 2[QR|IPAR EMB03qQ uiefe Japua] 4q paaoidde ransur ue £q papianud isannbal lapudy ey
porsad 3y 50) puw Junour ayy W) sBesaa0n aduwinsyy a¥eRuow J1 1apuay Jo uondo aig e ‘pannbas aq safuol ou few awaw Aed
aalasar sgo] aomvinsty AReduow Jo noi) U aadakal seof B st sjuaided asay) tiesa) pue aen 1danoe |(1a JAPOXT R0 Wl 3q
01 P3tead Jo pasdn| o8eiaA0d oduvINstH A UAim 1amoltog Aq pred Buiag wonsasd asuesnsuy sfeuow £1es4 a4y Jo yaMI-Ou0
01 Jenbo wms v JIUOW Yo JopuaT o) Aed |JEYs 13m0L0 "Aqe)iear jou s a8raasod aouansuy sFeduow mageainba £ enumsgns
31 dopugT Aq paacudde ameuy 28eRuow swae un wod) R m Asnoaasd aatreansul adeSuow Y jo JAMOL0OE OF 1509
A o) wereaInh? ARnURIRARS 1500 B W 109350 ) Ajsnotaaid aouvinsin afeRuow o o1 wepeainba Ajminesqns afmiaava weo

9 jop by ALATEELE




| UNOFFICIAL COPY** 77w cr

Lender's address stated herein or aey other address Leader designates by nahice o Borrower Any notice provided (or in this
Securtty [nstrument shall be deemed to have been given to Borrower ar Lender when given as provided in this paragriph.

(. Governing Law: Severubility. Thys Secunty Instrument shall be governed by federal law and the law ol the
yurisdiction in which the Property ts located. In the event that any provision or clause of this Security insirument or the Note
contlicts with applicable L, such conflict shall not affect other provisions of ths Security Instrument or the Note which can be
given effeet without the conflicting proviston. To this end the provisions ol ths Security Instrument and the Note are declared
o be severable

16. Borrower's Copy. Borrower shall he given one conformed copy of the Note and of this Securily [nstrument.

(7. Transfer of the Property or w Benefickal Interest in Borcower, 11 a1l or any part of the Property or any interest in it
is sold or transferred (or i o beneticial interest in Borrower is sold or transtesred and Borrower is not & maural person) without
Lender's prior written consent, Lender may, atats ophon, teguire immediate payment in foll of all sums secured by this
Security Insteument However, this option shatl not be exercised by Lender ¥ exercise 15 prohibited by federal Taw as of the date
of this Securiy Instruiment

1N Lender excrzses this option, Lender shall give Borrower aatice of aceeleration. The notice shall provide a period of not
less than 30 day< e the daie the nolice s delivered o mailed within which Borrower must pay all sums secured by this
Security Instrument. 41 Barrower fails to pay these sumy prior 1o the expiration of this periad, Lender may invoke any remedies
permitted by this Security lastrument without fuether notice o demand on Burrower

18. Borrower's Wdgtecto Relnstate, It Borrower meets certam conditions,  Borruwer shall have the right o have
enforcement of this Secunty “nsteuenent discontinued at any ume prioe to te earlier oft Gy § days wr such other period as
applicable law may specity for depistatenenn before sale of the Property pursugnt to any power of sale contamed in this
Sceurity Instrument; or {h) entry i 2 judgment enforemg s Security Instrutient. Those conditions are that Borrower: (a) pays
Lender all sums which thes would be duc sader this Securty mstrument and the Note as if no acceleration had veeurred; (b
cures any defaull of any other covenants or sgreements, () pays all expenses meurred i enforeing this Security Jnstrument,
including, but not limited io, reasonable attozneys” fees: and o) takes such action as Lender may reasonably require (o assure
that the hien of this Security Instrument, Lender's rahus uy the Property and Borrower's obligation o pay the sums secured by
this Security Instrument shall contiue unchanged  Vpon ranstatement by Borrower, this Security Instnament and the
obligations secured hereby shall remain tully effecuve s if no aceeleranon had occurred. However, this right 1o reinstate shall
not apply 10 the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Nore or a partial interest i the Nute together with this Seeurity
[nstrutment) may be sold one or more tinwes without prior notiee w/errower. A sibe may resuit in a change in the eniity (known
as the "Loan Servicer™) that collects monthly payiments due under e Note and this Security Tnstrument. There aiso may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. ifanere is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 aboveTind anplicable L The notice will state the name and
address of the new Loan Servicer and the address 10 which payments should be wpade. The notice will also contain any other
tloination required by applicable taw

20. Huzardous Substances. Bortower shall sor cause or permt the presence, < disposal, storige, or release of any
Hazardous Substances on ot in the Property. Borrower shall not do, nor allow anyone/else 1o do, anything affecting the
Property thal is in violatton of any Environmental Law  The preceding two sentenices shali ot apply to the presence, use, or
storage ot the Property o small quantities of Hazardous Substances that are generally recognized o be appropriate to nornil
restdential uses and to misintenance of the Propetty

Borrower shall prompily give Lender written notice of any investigation. chum, demand, Liwsar or ather getion by any
governmental or regulatory agency or private party mvolving the Property and any Hiwardous Substange ot Environmental Law
of which Borrowes has actual knowledge. [f Borrower tearns, or is notified by any governmental or reglatory authority, thia
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly ke
al! necessary remedial actions in accordanee with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardovs substanees by
Envirommental Law and the following substances  gasoliie, kerosene, otikr fliunmable ot toxie petroleum: products, toxie
pesticides and herbicides, volanle solvents, matenals containimg ashestos or tormaldehyde, and radiosctive materials. As used in
this paragraph 20, "Environmental Law” means tederal laws and laws of the yurisdicion where the Property 1s located tha
relate o health, safety or environmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
. Acceleration; Remedies. Lender shall give notlce to Borrower prior to aceeleration following Burrower's breach
of any covenant or agreement [y this Sceurlty Insteument (but not prior to accelerution under purugraph 17 unless
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