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American Fidelity Mortgage
Services, Inc.

1776 South Nzperville Road

Wheaton, IL 60187-813!

AP# SMITH97274001
LN# 97772001
- [Space Above This Line For Recording Data)

MORTGAGE )\

THIS MORTGAGE {"Sscurlty Instrument”) Is givenon  Octaber 10, 1997 . The mortgagor s
PAMELA C. SMITH, QJVORCED AND NOT SINCE REMARRIED and CRISTIE C. REED,

DIVORCED AND NOT SINCE-REMARRIED

{"Borrower’). This Security Instrumant ia given1o American Fidelity Mortgage Services, Inc.
, which is organized and

existing under the laws of , and whose address Is

1776 South Naperville Road, Wheaton, IL 60187-8131
("Lender). Borrower owes Lender the principal rum 5 One Hundred Thirty Thousand Four
Hundred Dollars and no/100 Dollars
US. $130,400.00 ). This debt Is evidencec bv Borrower's note dated the same date as this
acurity Instrument ("Note'}, which provides for monthly pzyments, with the full debt, ¥ not pald eartier, due
and payable on  November 1, 2027 . This Selrilty Instrument secures to or: (a) the
repayment of the debt evidenced by the Note, with interest, anJ ! renewals, extensions and modifications
of the Note; (b) the paymant of all other sums, with interest, advericad under paragraph 7 to protect the
security of this Securlty Ingtriment; and (c) the performance of Borinwer's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrov.e~ Soes heraby mortgage, grant and

convey to Lender the following described property located in ook
County, lilinols:

SEE ATTACHED LEGAL CESCRIPTION

TICOR TITLFT INSURANCE(-

P.IN: 14-21-112-012-1082

which has the address of 3534 N. LAKE SHORE DRIVE #70 CHICAGO
[Street] {Chty]

Hinots 60657 (‘Property Address®);
[Zip Code)
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TOGETHER WITH all the Impravements now or hereatter erectad on the property, and all easements,
appurtenances, and fixtures now or hersafter a part of the property. All replacements and additions shall
?Il‘goge covered by this Security Instrument. All of tha faregoing Is referred to in this Security Instrument as

L] rom.!

BORROWER COVENANTS that Borrower is lawfully sefsed of the estate hereby conveyed and has the
right o mortgage, grant and convey the Property and that the Praperty Is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the titla to the Property aganst all
clalms and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction 1o constitute a uniform security instrument covering real

propeny.
UNIFGRM COVENANTS. Borrower and Lander covenant and agree as follows:

1. Payine. of Principal and Imterest; Prepayment and Late Charges. Borrower shall promptly
pay when due ne principal of and interast on the debt evidenced by the Note and any prapayment and late
charges due unds’ iha Note.

2. Funds for Taxer and Insurance. Subject to applicable law or to a written walver by Lender,
Borrower shall pay to Lsider on the day monthly payments are due under the Note, until the Note s pald in
full, & sum ("Funds®} for: (a1 vae:ly taxes and assessments which may attain priority over this Security
instrumant as a lien on the Prozerty: (b) yeary leasehold payments or ground rents on the Property, ¥ any,
{c) yearly hazard or property insu anc? promiums; (d) ysarly fiood Insurance premiums, if any; (e) yearly
mortgage insurance premiums, i ary; and (f) any sums payable by Borrower to Lendar, in accordance with
the provislons of paragraph 8, in lleu </ %39 payment of mongage ingurance premiums. These ftems are
called "Escrow ltems.” Lerxler may, at any Pine, collect and hold Funds In an amount not 10 exceed the
maximum amount a lender for a federaliy relatad morigage loan may require for Borrower's escrow
account under the fedaral Real Estate Sattlemen: Procoduras Act of 1974 as amended from time to time, 12
U.8.C. § 2601 ot seq. ("RESPA"), unless another!sv. that appies 10 the Funds sets a lagser amount. If so,
Lender may, at any time, collsct and hold Funds hx.co-amount not to exceed the lesser amount. Lender
may estimate the amount of Funds due on the basls of current data and reasonable estimates of
expenditures of future Escrow items or otherwise In acco.driira with appiicable law,

The Funds shall be held in an Institution whose drncaits are Insured by a federal agency,
Instrumentality, or entity (including Lender, f Lender Is such an insutition} or In any Federal Home Loan
Bank. Lendar shall apply the Funds to pay the Escrow Hems. Lenc'ar muy not charge Borrower for holding
and applying the Funds, annually analyzing the escrow account, o “erifylng the Escrow tems, unless
Lender pays Borrower Interest on the Funds and applicable law permits Zorder to make such a chargs.
However, Lender may require Barrower ta pay a one-time charge for ~i-ivispendent real estate tex
reporting service used by Lender in connection with this {oan, unieas applicati law provides otherwise.
Unless an agreemant Is made or applicable law requires intarest to be paid, Lerzer shall not be required 1o
pay Borrower any interest or gamings on the Funds. Borrower and Lender may ag-ee i1 writing, however,
that Interest shall be paid on the Funds. Lender shall give o Borrower, withoui sierge, an annual
accounting of the Funds, showing credits and debits to the Funds and the purpose for wikza each deblt o
}he Funds was made. The Funds are pledged as additionat security for all sums sacured oy this Securlty
nstrument.

if the Funds held by Lender excesd the amounts permitted to be held by applicable law, Lender shali
account to Borrower tor the excess Funds in accordance with the ruﬁﬂremema of applicabie law. if the
amount of the Funds held by Lender at any time Is not sufficlent to pay the Escrow ltems when due, Lender
may 8o notify Borrawar in writing, and, in such case Borrower shall pay to Lander the amount necassary to
make up the deficlency. Barrawer shall make up the deficlency in no more than twelve manthly payments,

at Lander's sole discration.
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Upon payment in full of all sums secured by this Securtty instrument, Lender shall promptly refund to
Borrower any Funds held by Laender. I, under paragraph 21, Lender shall acquire or sell the Property,
Lender, priar to the acqulsition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by thia Security instrumant,

3. Application of Payments. Unless appiicable law provides otherwise, all payments received by
Lander under paragraphs 1 and 2 shall be appiled: first, to any prepayment charges due under the Note;
sacond, to amounts payable under paragraph 2; third, to interast due; fourth, to principal due; and fast, to
any late chargas due under the Note.

4. Charges; Llens. Borrower shall pay afl taxes, assessments, charges, fines and impositions
attributakis 10 tha Property which may attain priority aver this Security Instrument, and leasehold payments
o groun-ients, if any. Borrower shall pay these abiigations in the manner provided in paragraph 2, or if
not paid i that manner, Borrower shall pay them on time directly 1o the person owed payment. Borrower
shall promptivZvrnish 10 Lender all notices of amounts to be paid under this paragraph, If Borrower makes
these paymer:s c'ectly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shaii-promptly discharge any lien which has priority over this Security instrument unless
Borrower: (a) agrees i w.fting to the ﬁaymant of the obligation secured by the lien in a manner acceplable
to Lender; {b) conteste i good faith the lien by, or defends against enforcement of the fien in, legal
procesdings which In the Lendar's opinion operate to prevent the enforcement of the lien; or (c) sacures
from the holder of the lien an-agreement satlsfactary to Lender subordinating the fien to this Security
instrument. It Lender determines that tny part of the Property ls subject to a llen which may aftain priority
over this Securlty Instrument, Lenoar may giva Borrower a notice identifying the llen. Borrower shall satlsty
the llen or take one of more of the actinry sat forth above whthin 10 days of the giving of notice.

5. Hazard or Property Insurance, G<-rower shall keep the Improvements now existing or hereafter
erected on the Propenty insured against loss by Pr3, hazards Included within the term “extended coverage®
and any other hazards, Including floods or flocding, for which Lander requires insurance. This insurance
shall be maintained In the amounts and for the pe-lods that Lender requires. The insurance carrier
providing the Insurance shall be chosen by Borrowe: subject to Lender's approval which shail not be
unreasonably withheld. f Borrower fails to maintain ccvziage described above, Lender may, at Lender's
option, obiain coverage to protect Lender's rights In the Prop?y In accordance with paragraph 7.

All insurance policles and renewals shall be acceptatis to Lender and shall include 8 standard
mortgage clause. Lender shall have the right 1o hold the policles ard renewals. If Lander requires, Borrower
shall promptly give to Lender all receipls of pald premiums anc rerewal notices. In the event of loss,
Borrower shall give prompt notice to the Insurance carrier and Lenae’. Uander may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, Insurance procaeds shall be appiled to
restoration or repalr of the Property damaged, if the restoration or repair Is. nconomically feasible and
Lender's securkty Is not lessened. if the restoration or repair Is not economicaly tvasible or Lender’s
sacurity would be lessened, the Insurance proceeds shall be applied to the sums sd~w(ei by this Security
Instrument, whether or not then due, with any excess paid to Barrower. If Borrower abeneony the Property,
or does not answer within 30 days a notice from Lender that the Insurance carrier has cituad to sattie a
clalm, then Lender may collect the insurance proceeds. Lender may use the proceeds to repsiv o restors
the Property or to pay sums secured by this Security Instrument, whether or not then due. -Tne 30-day

pariod will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpane the due date of the monthly payments referred to in paragraphs 1 and 2 o change
tha amount of the payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to
any Insurance policles and proceeds resulting from damage to the Property prior to the acquisition shall
pass 10 Lender 10 the extent of the sums sacured by this Securlty Instrument immediately prior to the

acquisition.

ILLINOIS-~SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 §/80
ISC/CMDTIL//0195/3014(0990)-L Page30f8




UNOFFICIAL COP¥52474.., -

AP# SMITH97274001 LN# 97274001

8. Occupancy, Preservation, Maintenance and Protection of the Property; Boirower's Loan
Application; Leaseholds. Borrower shali occupy, establish, and use the Propehmr as Borrower’s principal
residence within sixty days after the exacution of this Securlty instrument and shalf continue to occupy the
Property as Borrower's principal reskiance for at least one year after the date of occupancy, untess Lender
otherwise agrees In writing, which consent shall not be unreasonably withheid, or unieas extenuating
circumstances exist which are beyond Borrowsr's control. Borrower shali not destrogbmodamage or Impal
the Property, allow the Praperty to deteriorats, or commit waste on the Property. r shall be In
default f any forfeiture action or procesading, whether civil or criminal, Is begun that in Lender's good faith
Judgment could resuilt in forfefture of the Property or otherwise materially impalr the flen created by this
Security Instrument ar Lender's security interast. Borrower may cure such a default and reinstate, as

vided In paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, In
ar's qood faith determination, preciudes forfeiture of the Borrower's intsrest in the Property or other
material imp=irment of the llen created by this Security Instrument or Lender’s security interest. Borrower
shall also be 'n t'efault ¥ Borrower, during the loan application process, gave materially talse or Inaccurate
information or s@ements to Lender {or falled to provide Lender with any materlal information) In
connection witn tiw ican evidenced by the Nota, including, but not limited to, representations
Bofrower’s ocoupalicy of the Property as a principal residenca. If this Security Instrumant Is on a leasehold,
Borrower shall comply '#it'1 all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehoid and the fee th's shall not merge unless Lender agreas to the merget in writing.

7. Protection of Lender’s ffights in the Property. I Borrower falls to perform the covenants and
agreements containad In this Secur’ly instrument, or there Is a legal procesding that may significantly affect
Lender's rights in the Property (such as a proceeding In bankruptcy, probate, for condemnation or
torfeiture or to enforce faws or reguliticas), then Lender may do and pay for whatever s necessary 1o
protect the value of the Proparty and Lerde."s rights In the Proparrr Lender's actions may include paylng
any sums secured by a lien which has prizaiy over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Praparty to make repalrs. Although Lender may take action
under this paragraph 7, Lender does not have to 4o sn,

Any amourts disbursed by Lender under thig pe.pgraph 7 shall become additional debt of Borrower
secured by this Securlty Instrument. Uniess Barrower 2rd 1 ander agree to other terms of payment, these
amourts shall bear interest from the date of disbursemer. it the Note rate and shall be payable, with
interast, upon notice from Lender to Borrower requesting payment.

8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the loan
secured by this Securlty Instrumant, Borrower shall pay the premicins required 1o malntain the mongage
Insurance n effect, if, for any reason, the mongage Insurance coversye required by Lender lapses of
ceases 10 ba In effect, Borrawer shall pay the premiums required ‘o ubtain coverage substantially
equivalent to the morigage lnsurance previously in effect, at a cost substartiailv equivalent to the cos! to
Borrowar of the mongage Insurance previously In effect, from an altemate morigage insurer approved by
Lander. If substantiaily equivalent mortgage Insurance coverage I not avallable ocrrower shall pay to
Lender each month a sum equa! to one-twelfth of the yearly mortgage insurance prenium being paid by
Borrower when the insurance covera?a lapsad or ceased 10 be in effect. Lender will accet, use and retain
these payments as a loss reserve In lisu of mortgage insurance. Loss reserve payments Za%y no longer be
required, at the option of Lender, i mongage Insurance coverage fn the amount and for the periods that
Lender requires) provided by an insurer approved by Lender again becomes avallable and 14 obtained.
Borrower shall pay the premiums required to maintaln morigage insurance In effect, or 10 provide a loss
resetve, untii the requirement for mortgage insurance ands in accordance with any written agreement

batween Borrowar and Lender or applicable law.

9. Inspection. Lender or fts agent may make reasonable entries upon and inspections of the
Property. Lender shall give Borrower notice at the time of or prior to an inspaction specifying reasonable
cause for the Inspaction.
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10. Condemnation. Thae proceeds of any award or claim for damages, direct or conseqguential, in
connection with any condemnation or other taking of anmrt of the Propaerty, or for conveyance in lleu of
condemnation, are hereby assigned and shall be paid to or.

In the event of a total taking of the Property, the proceads shall be applled 1o the sums secured by this
Security lnstrument, whether ar not then dus, with any excess paid to Borrower. in the event of a partial
taking of the Property in which the fair market value of the Pro Immediately before the taking is equal
to or greater than the amount of the sums securad by this Sacurity Instrument immediately before the
taking, uniess Borrower and Lender otherwise agres In wrltln?. the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplled by the following fraction: (a) the total
amount of the sums secured immadiately before the taklng.edlvldad by (b} the fair market value of the
Praperty Immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of «t:a 2roperty in which the fair market value of the Property Immaediately before the taking is less
than the amount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree ¥ writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured bv (hi; Securlty Instrument whether or not the sums are then due.

It the Proparty Is absndaned by Borrower, or H, after notice by Lender to Borrower that the condemnor
offers to make an awaid 4r settle a claim for damages, Borrower fails to respond to Lender whhin 30 days
after the date the notice i<given, Lender Is authorized 1o collect and apply tha proceeds, at its option,
enhetrl to &estoration of rapair 0*ine Propery or 10 the sums sacured by this Security Instrument, whether or
not than due.

Unless Lender and Borrower ot'ianwise agree in writing, any application of proceads to principal shall
not extend or postpone the due date-of the monthly paymaents referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbear;ca By Lender Not » Waiver. Extension of the time for
payment or modification of amontization of the sums zecurad by this Security Instrument granted by Lender
to any successor in Interest of Borrower shall not operate 1o reisase the llabllity of the original Borrower or
Borrower's successors in interest. Lener shall not oe required to commence proceadings against any
successor In Interest or refuse to extend time for paym.en’ or otherwise modify amortization of the sums
secured by this Securlty Instrument by reason of any denw:idmade by the original Borrower or Borrower's
successors in interest, Any farbearance by Lender in exercising #ny right or remedy shall not be a walver of
of preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several LialL liity, Co-signers. The covenants and
agreements of this Security Instrument shall bind and baeneflt the surinssors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's cover.ariz-and agreements shall be joint
and several. Any Borrower who co-signs this Security instrumant but does "ot execute the Note: (a) Is
co-signing this Security Instrument only to mortgage, grant and convey ttal 2orrower's interest in the
Property under the terms of this Security Instrument; (b) ls not personally chligatad to pay the sums
securad by this Securlty Instrument; and () agrees that Lender and any other Borrower may agree to
extand, modify, forbear or make any accommodations with regard to the terms of thie Gecurlty Instrument

of the Note withoitt that Borrower's consent,

13. Loan Charges. If the ioan secured by this Security Instrument is subject to a law which sets
maximum loan charges, and that law Is finally interpreted so that the Intsrest or other lvais charges
collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall ba reduced by the amount necessary to reduce the charge to the permittad limkt; and (b) any
sums already collected from Borrower which exceeded parmiited limits wil be refunded to Borrower.
Lender may choose to maka this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial

prepayment without any prepayment charge under tha Note.

ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/00
ISC/CMOTIL/ /0195/3014(0890)-L Page Sof 8




UNOFFICIAL COP¥ 7

AP# SMITHS7274001 LN# 97274001

14, Notices.  Any notice to Borrower provided for in this Security Instrument shall be given by
delivering 1t or by malling It by first class mall unless applicable law requires use of ancthat method. The
notice shall be directed to the Property Address of any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mall to Lender’s address stated herein or any
other address Lander dasignates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

18. Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the
law of the Jurisdiction in which the Pro i3 located. in the event that any provision or clause of this
Securlty Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions
of this Security Instrumant or the Note which can be given effect without the conflicting provision. To this
end the pruvisions of this Security Instrument and the Note are declared to be severable.

I 18. Boz.ower's Copy. Borrower shall ba given one conformed copy of the Note and of this Security
nstrument,

17. Transter o’ the Property or a Benaficial Interest In Borrower, i all or any part of the Property of
any Interast In it Is so!d = transferred (or i a beneficial interest in Borrower Is sold or transferred and
Borrower Is not a naturci person) without Lender's prior written consent, Lender may, at its option, require
Immediate payment In fuli of all sums secured by this Security instrument. However, this option shah not
be exercised by Lendsr if exa cise i= prohibited by federal law as of the date of this Securlty [nstrument.

if Lendar exercises this option -Lander shall give Borrower natice of acceleration. The notice shall
provide a perlod of not less than 30 cays from the date the notice s delivered or malled within which
Borrower must pay all sums secured ty thls Sacurity Instrument. If Borrower fails to pay these sums prior
to the expiraticn of this period, Lender riav invoke any remadies permitted by this Securlty Instrument
without further notice or demand on Borrowe:

18. Borower's Right to Relnstate. If Botrowur meats certaln conditions, Borrower shall have the
right to have enforcement of this Security instrument ciscontinued at any time prior to the earlier of: {8) §
days (or such other period as applicable law may sgecitv for relnstatement) before sale of the Property
pursuant to any power of sale contained in this Secunty Inztrument; or (b) entry of a judgment snforcing
this Security Instrument. Thosa conditions are that Borrower: f.j pays Lender all sums which then would be
due under this Security Instrument and the Note as if no acce‘e’at'on had occurrad; (b) cures any default of
any other covenanis or agreements; (c) pays all expenses incurres-in enforcing this Security instrument,
including, but not limited to, reasonable atiorneys' fees; and (d) tries such action as Lender may
reasonably require to assure that the lien of this Security Instrument, \:ender's rights In the P and
Borrower's obligation to pay the sums secured by this Sacurity instrument £2e" continue unchanged. mn
reinstatemant by Borrower, this Securlty Instrument and the obligations secured hereby shall remain fully
effective as i no acceleration had occurred. However, this right to reinstate shri! not apply in the case of

acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Wste (fogether with
this Securlty Instrumant) may be sold one or more times without prior notice to Ba:oas:. A sale may
result In a changa In the entity (known as the "Loan Servicer’) that collects monthly pay:nzits due under
the Note and this Securfty instrument. There aiso may be ane or mora changes of the-Lran Servicer
unrelated 10 a sale of the Note. If there s a change of the Loan Servicer, Borrower will be given written
notice of the change in accordance with paragraph 14 above and applicable law. The notice wil state the
name and address of the new Loan Servicer and the address to which payments should be made. The
notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,
of release of any Hazardous Substances on of In the Praperty. Borrower shall not do, nor allow arnyone
eise to do, anything affecting the Property that is In violation of any Environmental Law. The preceding two
sentances shall not apply to the prasence, use, or storage on the Property of small quantities of Hazardous
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Substances that are gensraily recognized 10 be appropriate to normal residential uses and to malntenance
of the Property.

Borrower shall promptly give Lender writtan notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower leams,
or Is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
ramedial actions In accordance with Environmental Law,

As used In this paragraph 20, "Hazardous Substances® are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbickdes, volatiie solvents, materials
containkig -asbestos or formaldehyds, and radioactive materlals. As used In this ?:raqraph 20,
“Environme:ite! . aw" means federal laws and laws of the jurisdiction where the Property Is located that

relate to heaith s»faty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accaleration; Fie'nedles. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of 7:y covenant or agreement In this Security Instrument (but not prior to
acceleration under paragruph 17 unless applicable law provides otherwise). notice shall
specify: (a) the default; (b) wii» action required to cure the default; (c) a date, not less than 30 days
from the date the notice s given tu Borrower, by which the default must be cured; and (d) that fallure
to cure the default on or before tho Asta specified in the notice may result in acceleration of the sums
sacured by this Securlty Instrument, fo:pclosure by judiclal proceeding and sale of the Property. The
notice shall further inform Borrower of th, 7ight to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-elinence of a default or any other defense of Borrower to
accaleration and fareciosure. | the default is riot cured on or before the dats specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may furaclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect a's rxnenses incurred in pursuing the remedies
provided (n this paragraph 21, including, but not limitud o, reasonable attorneys’ fees and costs of

title evidence.

22 Release. Upon payment of all sums secured by this Sucurity Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrowar ghal oay any recordation costs.

23. Walver of Homestead. Borrower walves all right of hormesteat! sx~mntlon in the Property.

24, Riders 1o this Security Instrument. If one or more riders are execu ed hy Borrower and recorded
together with this Securlty Instrument, the covenants and agreements of vach such rider shall be
incorporated Into and shall amend and sugplement the covenants and agreeraerts of this Securty
Instrument as f the rider(s) were a part of this Security Instrumaent. [Check applicably bzx/ss))

0 Adjustable Rate Rider El Condominium Rider O 14 Famlly Rider
L] Graduated Payment Rider ] Planned Unk Development Rider O Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Mome Rider

D Other(s) {specify]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned In pages 1
through 8 of this Security Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

— -

A .
)wmi/Lff__(” SRRE ’(‘fk{/(u- .. (Seal)
PAMELA C. SMITH -Borrower

Npbse oy (Seal)
"ﬁfgc TIE C. REED ~-Borrower

___(Seal)
Borrower

. (Seal)
-Borrowet

[Spacs oalow This Line For Acknowledgment}

STATE OF ILLINOIS Ceoa X County s8:

£NL tar, Public in and for said county and state do hereby certify that
PAHELA C SMITH and CRISYIE C. REED

pearsonally known to me 1o be the same person{s) ‘vhose name(s) are subscribed to the foregoing
instrument, appeared before me this day in person, und acknowledged that  they  signed and
dell;/arzd the said Instrument as  their free anu voruntary act, for the uses and purposes therein
set forth,

Given under my hand and official seal, this  10th dayw Octaberq\l 997,

( )

My commission explres: 2%+ > OO Nota p bli
otary Public

This instrument was prepared by: Samantha Gliva
Address: 1776 S. Naperville Rd Sulte:103A
Wheaton, IL 60187

ILLINOIS—SINGLE FAMILY=FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
ISC/CMDTIL//0185,/3014{0890)-L Page 8 of 8
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  10th dayof (Qctober, 1997 ,and is
incorporated Into and shall be desemed to amend and supplement the Mortg:ga, Beed of Trust or Security
Deed (the *Securlty [nstrumant’} of the same date given by the undersigned (the “Borrower”) to secure
Borrower's Noteto American Fidelity Mortgage Services, Inc. th

e

“Lender") of the same date and covering the Property described In the Security Instrument and located at:

3534 N. LAKE SHORE ORIVE #70,CHICAGO,IL 60657
{Property Address)

The Propert; includes a unit In, together with an undivided Interest In the common elements of, &
condominium orr.jact known as:
3520 LAKE SHURZ _DRIVE CONDOMINIUM

[Name of Condominium Project)

{the "Condominium Projuct”). ¥ the ownars assoclation or other entity which acts for the Condominkum
Project (the "Owners Assoc.atior”) holds title to proparty for the benefit or use of its members or
shareholders, the Property alsc’ incides Borrower's Interest in the Owners Assoclation and the uses,

proceeds and benefits of Borrower't interast.

CONDOMINIUM COVENANTS. In-gzdition to the covenants and agreaments made in the Securlty
Instrument, Borrower and Lender further covozant and agree as follows:

A. Condominium Obligations. Borrower shall grrlform all of Borrower's obligations under the
Condominium Project's Constituent Documents.’ The "Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominium Project; (li) by-laws; (ili) code of regulations; and (iv)
other equivalent documents, Borrower shall promptly ray. when due, all dues and assessments imposed
pursuant tg the Constituent Documants.

B. Hazard insurance. So long as the Owners Assozialion maintains, with a generally accepied
Insurance carrier, a "master” or "blanket® policy on the Condom.ium Project which Is satistactory to Lencler
and which provides insurance coverage In the amounts, for the pariod's. and against the hazards Lender
requires, Including fire and hazards Inciuded within the term “extenasd ruverage,” then:

(i) Lender walves the provision in Uniform Covenant 2 for the rimanthly payment to Lender of the
yearly premium Installmants for hazard insurance on the Propenty; and

{) Borrower's oblligation under Uniform Covenant 5 to maintain hazgrd insurance coverage on the
Property Is deemed satisfled to the extent that the required coverage ls. provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse In required hazard insurace 2overage.

In the avent of a distribution of hazard insurance praceeds In lieu of restoration o ruoair following a
loss to the Property, whether 1o the unit or to common elements, any proceeds payabie ‘o Sorrower are
hereby assignad and shall be paid to Lender for apptication to the sums secured tv tha Security
Instrument, with any excess paki to Borrowaer.

C. Public Liability Insurance. Borrower shall take such actlons as may be reasonable to Insure that
the Owners Assoclation maintains a public liablity Insurance policy acceptabla in form, amount, and extent
of coverage 1o Lender.

D. Condemnatlon. The proceeds of any award or claim for damages, diroct or lal,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whather of the unit or of the common slements, or for any conveyance In lieu of condemnation, are hereby
assigned and shall be pald to Lender. Such proceeds shall be applled by Lender to the sums secured by
the Security Instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER~Single Family~FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CRID**//0195/3140(0990)-L Page 1 0f 2 Form 3140 9/90, Revised 8/91
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E. Lender's Prior Consent.  Borrower shall not, except after notice to Lender and with Lender's
prior written consent, elther partition or subdivide the Property or consent to:

{i) the abandonment or termination of the Condominium Project, except for abandonment or

termination required by law In the case of substantial destruction by fire or other casualty of in the case of a

taking by condemnation or eminent domain;
(i) any amendment to any provision of the Constituent Documents if the provision Is for the

express benefit of Lender;
(i) termination of professional management and assumption of self-management of the Owners

Assoclation; or
(v) any action which would have the effect of rendaring the public liability Insurance coverage

maintained by the Qwners Assoclation unacceptable to Lender.

F. “enedies. !f Borrower does not pay condominium dues and assessments when due. then
Lender may pay them. Any amounts disbursed by Lander under this paragraph F shall become additional
debt of Borrewer secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, thesq amounts shall bear Iinterest from the date of disbursament at the Note rate and shall be
payable, with inizie3i, upon notice from Lender to Borrowaer requesting payment.

BY SIGNING BELOW; Borrower accepts and agrees to the terms and provisions contained in pages 1
and 2 of this Condominh:zi Hider.

) SN
- \{E S . ((( ( ! }‘) 2Ot {/&r— (Seal)
PAYELA C. SMITH “Bor

Borrower
gode v A (Sonl
CRISTIE C. REED “Borrower

_(Seal)
-Borrower

___(Sea)
-Borrower

MULTISTATE CONDOMINIUM RIDER-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CRID**//0195/3140(0990)-L Page20f2 Form 3140 9/00, Revised 8/01
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UNIT NUMBER 7-"D" IN THE 3520 LAKE SHORE DRIVE CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PART OF BLOCK 2 IN BAIRD AND WARNER'S SUBDIVISION OF BLOCK 12 OF HUNDLEY'S
SUBDIVISION OF LOTS 3 TO 21, INCLUSIVE, AND 33 T0 37, INCLUSIVE, IN PINE GROVE, A
SUBDIVISION OF FRACTIONAL: SECTION 21, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, TOGETHER WITH A VACATED ALLEY IN SAID BLOCK AND A TRACT
OF LAND LYING FASTERLY OF AND ADJOINING SAID BLOCK 12 AND WESTERLY LINE OF NORTH
SHORE DRIVE, TN COOK COUNTY, ILLINQIS WHICH SURVEY IS ATTACHED A8 EXHIBIT "A" TO
THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 25200625 TOGETHER WITH ITS
UNDIVIDEY PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOLS.




