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RECORDATION REQUESTED BY:

First National Bank of Morton Grove
6201 West Dempater Street
Morton Grove,

WHEN RECORDED MAIL TO:

First National Bank of Morton
Grove

6201 West Dempater Street
Morton Grove, Il 60053

SEND TAX NO7ICES TO:

Cole Taytor Pank
850 W. Jacksri

icago, IL 60T
Chicago, iL. & FOR RECORDER’S USE ONLY

This Assignment of Rents prepared ty: | Jose 0. Torres é’

ASSICMNMENT OF RENTS

THIS ASSIGNMENT OF RENTS 1S DATED NOVEMSER §, 1997, between Cole Taylor Bank, as trustes, whose
address is 850 W. Jackson, Chicago, Il. 60607 (referr~.d to below as "Grantor"); and First National Bank of
Morion Grove, whose address is 6201 West Dempater Shest_Morton Grove, IL 60053 (referred to below as
"Lender”).

ASSIGNMENT. For valuable consigeration, Grantor assigns, granty a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and Interest in and 13 ine Rents from the following described
Property iocated in Cook County, State of iliinois:

Parcel 1) The west 2 Acres ( Except the south 50 feet thereof} o/ {rc east 4 acres of the west 10
acres of the south 1/2 of the south east 1/4 of the southwest 1/4 o! section 6, township 42 north,
range 12 east of the Third Principal Meridian, in Cook County, lilinols, Parcel
2) The East 2 acres of the west 6 acres of the south 1/2 of the south east 1/ o7 the southwest 1/4 of
section §, township 42 north, range 12 east of the third principal meridian, (e¥.#nt the south 50 feet
thereof taken in case no. 7001934 by the county of Cook), in Cook County, lilinoix.

The Res! Property or s address ls commonly known as 3330 -3340 Dundee Road, Northbrook, IL  60062.
The Rea! Property tax identification number is 04-05-304-003-0000 , 04-05-304-015-0000.

DEFINITIONS. The following words shall have the following meanings when uaed in this Assignment. Terms not
otherwise defined in this Assignment shail have the meanings attributed to such terms in the Uniform Commergcial
Code. All references to dollar amounts shall mean amounts In lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and {ender, and
includes without timitation all agsignments and security interest provisions relating to the Rents.

£vent of Default. The words "Event of Default" mean and include without limitation any of the Events of
Detault set forth below in the section titied "Events of Default.”

Grantor. The word "Grantor” means Cole Taylor Bank, Trustee under that certain Trust Agreement dated
September 8, 1997 and known as 977489,

Indebtedness. The word "Indebtedness” means aii principal and interest payable under the Note and any
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amounts expendag or advanced by Lender to discharge obi!gations of Grantor or éxpenses incurreg byTe
to enforce obligations of Grantor ungar this Assignmen, together with interest on gych amounts as proviq,
this Assignment,

of. modifications of, refinancingy of, consolidations of, and substitutions for the Promissory note or agroenmy

The interest fate on the Note (s 8.000%,

. The worg *Property” means the rga| Property, ani ajf Improvements thereon, describad above
the *Assignment* section,
Real pogﬂr The words "Reai Prg " mean tha operty, interasts and rights described above in ¢
'Pmpepr'g Definition® saction, perty o ¢
Helateg Locuments, The words "Relateq Documents* mean and Include without limitation a omigen
notes, “cridit g reements, loan agreements, environmental a%eemams, Quarantiag, Bacurity ageemenm
mortgager, rs 8 of trust, ang all other fnstrumenta, agreements ang documents. whether now of hereaty
existing, exueutag in connection wity the Indebtediess

Rents. The wor *'3ants" means all rents, fevenues, income, Issues, profits anq Proceeds from the Property
whether dug now o wter, including without fimitation all Rents from g leases describag on any exhibi

attached to thig Assignraant,

THIE ASSIGNMENT IS GIVEN T7 SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS CF GRANTOR UNDER THE NOTE, THis ASSIGNMENT, aND THE RELATED
DOcuMENTS, THIS ASSIGNMENT )5 SIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PA NT AND PERFOR NCE, Ex at othcrwise pro ed in this A t Or any Relatag Docy .
YME A’N MA, cept at ot g vtdu egonmen ye gl‘gtdmw ment

Grantor sha y 10 Lender aii amounts gecur
rtorm all of rantor's obligations under this Agyiy ent. Unl until Lender exercises itg t {0 collact
813 Rents as provideg bei 8 and 80 long as rh::eg!'e" .0 defaul?sgnggg thig Asain%nmem. Grantor i;\‘%h;eremalq in
T

a D
88esslon and control of ang rate and manage the Ftenerty and collect thg 18, provided that rantin
g? the rrPnt to collect the Rentaogheau not constitufe Lengeg/'s “Insent to the use of cash %’oﬂaxeral Ina banq«uptcg

1.

GRANTDR'S REPRESEMTA‘I‘IONS AND WAHRAN'nEs Wit REGRECT ™E NTS. w thr Pect v the
Rents, Grantor fepresents ang warrants to Lender that: >F 10 Re o
&nd clars ot an rights, joans, ilens, &.cumbrances,

Ownerahip, Grantor Is entittag 10 recsive the Rems free
ang clalmexcem as disclosad 1o and accepted by Lender in writing.

Right to Asgign. Grantor hag the tult right, wer, and authority enfer !ato this Aggj, nment o,.% tr a85igr;
tonvey thg Rents to Lender. o"t, po "y ¢
No Prior Ase; Grantor hag nat praviously a8signed or Conveyed the Ranny to any other person by any

gnmant,
instrument now in force.
soll, aszigtn. encumber, or otherwise disposy “£-8ny of Grantor's rights
éement,

e Rty Hanter Bropad ot go
N 5 ot Lo S Pe g thm of i
rgcover pon;seulon of the Property; colfect the Rem femove any tenant or tenants or o&;er bereons from

Maintain the p . Lender mg enter upon the pr. 10 maintain the py, and k 8ame in

iy e B T s S i L S e
n _ r c 80

laxes asgessments andp:rater utilities, ang tge premiums’ on fire ang other Insurance effectad by Lnng:? on

the Property.
Bh Laws, | engar y do anyandallzhinmtaexocuteandcom %mwgrnmelawsofmeStmeof

Compiiance w ma
llﬁg?tg and also ail other laws, rulag, orders, ordinances and requirements of al'?

ing the Pro
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and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or a%ents as Lender may deem appropriate, either in
Lender's name or ip Grantor's name, to rent and manage the Property, including tha coltection and application

of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Praparty as Lender may deem
aP Topriate and may act exclusively and solely in the place and stead of Grantor and ta have all of the powers
of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts ar things. and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do

any other specific act ar thing.

APPLICATION QF RENTS. Al costs and exgenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such Costs and expenses from the Rents, Lerder, in its sole discretion,
shall determine the application of any and ali Rents received b[v it; however, any such Rents received by Lender
which are not ~polied ta such costs and expenses shall be appiied to the indébtedness. All expenditures made by
Lender unde, *h.s Assignment and not reimbursed from the Rents shall become a part of the Indebtedness
secyred by this Zssignment, and shall be payable on demand, with interest at the Note rate from date of
expenditure untit paidl.

FULL PERFORMAMCE. i Grantor pays all of the Indebtedness when due_and otherwise periorms all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Crarior a suitable satisfaction of this Assignment and sultable statements of termination of
any financing statement o7 ‘ile evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by lz» shall be paid by Grantor, if pefmitted by applicable law. 1t however, payment I§
made by Grantor, whether volunt2:ily or otherwise, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced to remi’ 2 amount of that payment {?\ to Grantor’'s trustée in bankrupicy or 1o any
similar person under any federal ¢/ state bankruptcy law or law for the rellef of debtars, (b) by feascn of any
judgment, decree or order of any cour, or administrative body having jurisdiction over Lender or any of Lender's
yroperty, of ﬁ:) by_ reason of any selilament or compromise of any claim made by Lender with any claiman
inclyding without limitation Grantdr), the lndabtedness shall be considered unpaid for the purpose of enforcement
of this Assignment and this Assignment sha'i copdinue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assigin ent or of any note or other instrument ot aﬁ:eement gviderncin
the Indebtedness and the Property will continue o serure the amount repald or recovered to the same extent as
that amount never had been originally received by Lenter, and Grantor shall be bound by any Judgment, decree,
order, settlement or compromise ralating to the Indattadnasgs or to this Assignment.

EXPENDITURES 8Y LENOER, (f Grantor fails to comph with any provision of this Assignment, or If any action or
groceedmg is commenced that would materially affect’ Lender's intarests in the Ptopartx. Lender on” Grantor's

ehalf may, but shall not be required to, take any action the. L ander deems apgroprlate. ny amount that Lender
expends in 80 doing will bear interest at the rate provided forar tre Note from the date incurred or paid by Lender
to the date of repayment by Grantor, All such expenses, at Lerdse's option, will fa) be payable on demand, (b)
be added to the batance of the Nate and be appartioned among and we payable with any instaliment payments 10
become due during either (i) the term of any applicable insurance palicy or () the remaining term of the Note, or
{¢) be treated as a balioon payment which will be due and payable ai ¥'i# Note's maturity, This Assignment aiso
will secure payment of these amounts. The rights provided for in this parzgraph shall be in addition to any other
rights or any remedias to which Lender may be entitied on account of ing datault.  Any such action by Lender
323" not be construed as curing the default so as 10 bar Lender from any7smady thal it otherwise would have

DEFAULT. Each of the following, at the option of Lender, shall constitule an event =i default {"Event of Detault”)
under this Assignment:
Default on Indebledness. Failure of Grantor Lo make any payment when due on the (ndsbledness.
Compliance Default. Failure of Grantor to comply with any other term, obtigation, <ovenant or condition
contained in this Assignment, the Note or in any of the Related Documents.
False Stalements. Any warranty, representation or statement made or furnished 10 Lendar by or on behalf of
Grantor under this Assignment, the Note or the Related Documents I8 false or misleading in any material
respect, either now or at the time made or furnished.
Defective Collateralization. This Assignment or any of the Related Documents ceases to be In fuli force and
effect (including fallure of any collateral documents 1o create a valid and perfected sacurity interest or fien) at
any time and for any reason.
Other Defaulta, Failure of Grantor to comply with any term, obligation, covenant, or condition contained (n any
other agreement between Grantor and Lender.
Insolvency. The dissolution or termination of the Trust, the Ingolvency of Grantor, the appointmant of a

receiver for any part of Grantor's {Jroperty. any assignment for the benefit of creditors, any tyge of creditor
workqut, or the commencement of any proceeding under any bankruptcy or insolvancy laws by or against

Grantor.

Foreclosure, Forfeiture, etc. Commencemant of foraclosure or forfalture proceedings, whether by judiclal
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any povernmantal
agency against any of the Property. However, this subsection shall not pl? in the event of a good faith
dispute Dy Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or

forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
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or & surety bond for the claim satisfactory to Lender.
Edtans ooy omaric e o Saves Weampsen o okt o Swps 15 by o o Y
under, any Guarant; of the indebtadness. ' '

Adverse Change. A .naterial adverse change occurs In Grantor’'s financial condition, or Lender beiieves the

prospact of payment or performance ot the Indebtedness is | .

—inotaurily—Londarroasenably-doome-iteali-inseture—
the occurrence of any Event of Defaull and at any time thereafter,

RIGHTS AND REMEDIES ON DEFAULT. U
Lender may axerciae any one or more of the following rights and remedies, In acdition 1o any other rights or
remadles pravided by law:
Accelerate indebledness. Lender ehall have the right at s option without notice to Grantor to declare the
entire Indebtadness immadiately due and payable, in%luding anoywprepaylm penalty which Grantor would ba

raquired to pay.
Collect soe.s. Lender shail have the right, without notice to Grantor, to take possession of the Pr%m and

. collact the fonts, including amounts past due and unpald, and y the net proceeds, over

™ Lender’s cus’s, against the ndabrednege. In furtherance of this right, Lender shall have all the ﬂ%[‘m provided
for in tha Levuss Right to Collect Section, above. |f the Rente are collacted e‘% Lender, then Grantor
frrevocably deworeies Lender as Grantor's attorngy-in-fact 1o endorse instrum receivad in payment
theraof in tha nama < Grantor and to negotiate the same and collect the proceeds. Pa {8 by tenants or
other users to Lende” In '~apanse {o Lender's demand shall satisfy the obligations for which the payments are
made, whether or not «ny nroper grounds for the demand existed. Lender may exercise its under this
subparagraph either in-zarson, by agent, or through a receiver.

Mort, In Possession, (Lensar shall have the right to be placed as morigagee in possession or to have a
oo g , with g;;.gwenoprotoctand asarve

gee
receiver inted to 1ake possaession of all or an of the Property,
the Propeaggoto oparate the Propr:g precedin fgrg:irotsure or sale, and to collect the Rents from the Propaiy
and apply the proceads, over and above the cost of the receivmhlﬁ. against the indebtedness. The
mongages In On Ot receiver raay serve without bond If permitted by law. Lender's right to the
appointment of & receiver shali exist whether or not the ant value of the Property exceeds the
:ecgﬁttgrdnese by a substantial amount. Eiruiayment by Lender shalt not disquaiify a person from serving as &
Other Remadies. Lender shail have all other rigive and remedies provided in this Assignment or the Note or

by law.

Waiver; Election of Remedies. A walver by any t‘.a:g of a breach of a provision of this Assignment shall not

constitute & walver of or prejudice the Lpgmr 8 rights ofirrwise t6 d strict ¢ lance that

or any other provision. Election by er 10 pursue anv remedy shall not exclude pursuit of any ather

ramady, and an election 10 make expenditures or take a.tiun to perform an obligation of Grantor u this

Assignment after failure of Grantor to perform shall not aftesi Lender's right 10 declare a default and axercise

its remaedies under thie Assignment.

Attorneys’ Fees; Expenses. If Lender instituies any sult o1-arunn to enforce any of the terms of this
ad']udge reasonabie as attomeys’

Asslgnmy:nt. Lender shall be entitled to recover such sum as the cat ma
at reagonable axpenses Incurred

foos and on . Whether or not any court action 8 tiviaved, al
for o protection of ite interest or the

tri any a

by Lender that in Lender's opinion are neces at any time
enforcement of its rights shall become a pant of the indebtedness payabie ¢\ demand and shall bear intersst
from the date aof expenditure untit r 8t the rate provided for in the hote, gas covered by this
Faragraph include, without limitation, howaver subject (0 any limits under ).av'e law, Lander's att '
eas and Lender's legal expenses whether or not there is a lawsult, inciuding dte/moys’ fees for bankiupcy
proceedings (including efforts to modify or vacate any automatic stay or inji'igtlum appeals and any
post-judgment collection ces, the cost of searching records, obtaining title reports (including
@ insurance, to 119 extant by

tict
g‘roc osure repons), surveyors' repons, and appraisal fees, and
applicable law. Grgntorr:l%% wiit pa%ogny court costs, in addition to alf other sums provides Dy law.

MISCELLANEOUS PROVISIONS, The following miscellaneous provisions are a part of this Assignment:
Amendments. This Assignment, tc:gemer with any Related Documents, constitutes the entire understanding

and agreement of the a3 as to the matters set forth in this Assignment. No alteration of or amendment 10
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be

charged or bound by the alteration or amencment.
Appilosbie Law. Thia Assignment has been delivered to Lender and accepied by Lender In the Siate of
iliincls. This Assignment shail be governed by and construed in accordance with the laws of the State of

ittinols,
Muttiple Parties; Corporate Authority, All obligations of Grantor under this Assignment shall be and
soveral, and all references to Grantor shall megan each and every Grantor. Thing means that ucmt the
persons signing below is responsibia for sl obligations (n this Assignment.

No Modification. Grantor shall not enter Into any agreemant with the holder of any most , dead of trust, or
ey which. that agr:%?ham ts mocified

othar security agreement which has priority over this Assignment by \
amendad, extended, or renewad without the prior written consent of Lender, Grantor shal neither requent nor
accept any future advances under any such security agreement without the prior written consant of Lender.
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Severability. If a court of compétent jurisdiction finds any provision of this Assi&nment to be invalid or

unenforceable as to any person or circumstance, such finding shall not render that provision invalld or

unenforcedbie as to any other persons Gr circumstances. If feasible, any such offending ﬁrovision shall be
deemed to be modified 1o be within the limits of enforceability or validity;” however, If the offending provision
canngt e so modified, it ghall be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigns, Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benelit of the partias, their successors and
assigns. If ownershiF of the Property bacomes vested in & person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's ‘successors with reference 1o this Assignment and the Indebtedness by
way of forbearance or extension without releasing Grantor from the oblipations of this Assignment or lability

under the indebtedness.
Time s of the Essence. Time is of the essence in the parformance of this Assignment,

Waiver of Homestead Exemption. Grantor hereby releases and walves all righls and benefits of the
homestzad exemption laws of the State of Illincis as to all Indebtedness secured by this Assignment.

CONTAINED I THIS Assi r'\’mem GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND
ON_ BEHALF Cr EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR
-~ ACQUIRING ANV VWTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS

Assignmeny.

Walvers and Consent:. Lender shall not be deemed to have vaived any rights under this Assignment (or
under the Related Documera) unless such waiver is in writing and signed by Lender. No delay or omission
on the part of Lender in execcsing any right shall operate ag a waiver of such right or any other right. A
waiver Dy any party of a provision.of this ssiannent shall not constitute a waiver of ar prejudice the 'pa '8
right otherwise to demand strict compliance with that provision or any other provision.  No prior waiver by
Lender, nor any course of dealino between Lender and Grantor, shall constitute & waiver of any of Lender's
rights or any of Grantor's obligatiors =8 to any futufe transactions. Whenever consent by Lender is required
in this Assignment, the granting of such consent by Lender in any instance shall not constitute continuing

consent to subssquent instances whare «h congent Is required.

GRANTOR'S LIABILITY This Assignment Is execried by Grantor, not personally but as Trustee as provided above
in the exercise of the power and the authority conierred upon and vested in it as such Trustee (and Grantor
thereby warrants that it possesses full power aic b‘uthorlr to execute this instrument), and it Is expressly
understood and Egreed that nothing in this Assignmerior in the Note shall be construed as creating any liabllity
on the part of Grantor personally to pai/ the Note ‘o any interest that may accrue therson, Or any other
Indebtedness under this Assignment, or fo perform any cuvznant ellher express or implied contained in this
Assignment, all such liability, It any, being expressly waived Dy Lender and by every person now or hereaflet
claiming any right or security under this Assignment, and that'so far as Grantor and its successors personally are
concerned, the legal holder or holders of the Note and the owner 4r owners of any Indebtedness shall look solely
10 the Property for the payment of the Nate and Indebtedness, hy tra enforcement of the len created by this
Assignment In the manner pravided in the Note and hergin or by actan to enforce the personal liability of any

guarantor.

COLE TAYLOR BANK ACKNOWLEDGES T HAS READ ALL THE PROVISIUNS OF THIS ASSIGNMENT AND
NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS ASSIGNMENT TO BE
SIGNED BY ITS DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TC 8E HEREUNTO AFFIXED.

GRANTOR:
Cole Taylor Bank

, V.P.

chid g W ekl , AP,
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CORPORATE ACKNOWLEDGMENT
STATEOF | &/ )
)us

countyoF___ St )
on this _//Fh__ day of ArAEAE 9T 7. betors me, the undersigned Notary Public, personalty
appeared KENNBIH L, £or i N VP, and
: ‘ ol OLICER AV of Cole Taylor Bank, and

M AL S LDWARDS
Known to ma tr 9 authorized agents of the corporation that executed the Assignment of Rents and acknowledged
the Assl nmentiobethetreeandvoluntaryaclmddmmmecorpmﬂon. by authority of its Bylaws or by
of tte bosd of directors, for the uses and purposes therein mentioned, and on oath stated that they ane
1o exacuie s Assignment and in fact executed the Assignment on behalf of the corporation.

Residing at
tfswof PR XN i .

My commission expires [0-24-9%

LA A .vrvv'---
v 4L SEALY
MARITZA CASTILLO

LA TARY PUBLIC STATE OF ILLING!S §
¥ 4 Commission Expires 10/21/88

B e e e 'M
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