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MORTGAGE ‘

THIS IS A FIRST MOCRTGAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS, AND PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES AND DEFERRED iNYZREST), AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOTATED.

THE MAXIMUM AGGREGATE PRINCIFAL BALANCE SECURED BY THIS MORTGAGE
IS $108,750.00 WHICH IS  12F % OF THE "NOTE AMOQUNT".

—

I DEFINITIONS OF WORDS USED IN THIS MUFTGAGE
(A)  Seocurity {nstrument. This Mortgage, whicrh/is deted SEPTEMBER 19, 1897,

wili be called the "Security Instrument”

{8) Borrower. JANIN%‘KDTULA. AN UNMARR | ED #OMAN

/,,f ){/’
M/ ATTCTIEYS  NATIONAL
Lz NETWORE, HIC.

someatimes will be cailed "Borrower" and sometimes simply 'I" or "me."

{C} tLender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATIGN * * » * » * » » » TS SUCCESSORS AND/OR
ASSIGNEES, will be called “Lender." Lender is A FEDERAL SAVINGS AND LOAN
ASSOCIATION which is organized and exists under the laws of the United States. Lender's
address is 1901 HARRI!SON STREET. OAKLAND, CALIFORNIA 94812.

MY
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"o {D) Note. The note signed by Borrower and having the sarme date as this Security
Instrument will be called the "Note." The Note shows that | owe Lender the originai principal
amount of US. $87,000.00 {'Note Amount'), plus accrued and deferred interast and
such other amounts as stated in the Note. | have promised to pay this debt in monthly
payments and to pay the debt in full by OCTOBER 01, 2027.

(E}  Property. The property that is daescribed below in Section Il entitled "Description
of the Property" will ba callad the "Property.”

{F} Sums Secured. The amounts described balow in Section il entitiad "Borrowar's
Transfer of Rights in the Property" sometimas wil) be called the "Sums Secured”

{G} _Person. Any person, organization, governmental authority or other party will be
called "Person”

Il. BORROWZR' TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, ‘rravocably grant and convey the Proparty to Lender subject to the terms
of this Security Instrument This meens that, by signing this Security Instrument, | am giving
Lender those rights that'are stated in this Security instrument and aiso those rights that the
law gives to lenders who holo mortgages on real property. | am giving Lender these rights to
protact Lender from possible ‘ossas that might result if | fail to:

{if pav all amounts owrd to Lender under the Note and all other notes secured
by this Security Instrument, called tha 'Sacured Notes, including future advances made by
Lender and any changes to the Secured 'vsias made with the written consent of Lender;

(i} pay, with interast, any amountc *hst Lender spends under Persgraphs 2 and 7
‘ below to protect the value of the Property and Lerder's rights in the Property; and

i} keep all of my other promises and agrzements under this Security Instrument,
the Secured Notes end any changes to the Secured No'cs made with the written consent of
Lendler.

n. DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described below:

fii The property which is located at 4823 W GRACE AVE CHICAGO, IL
60641_*ﬁ*uhnuu»nlnhnununu*nuuh'a Thelegal
dascription of the Property is attached as Exhibit “A” which is made a part ol ihis Security
Instrument. This Property is called the "Described Property."

REAL ESTATE INDEX NUMBER: VOoL:
13-21-219-013

li) Al buildings and other improvements that are located on the Descrihed

Property;

{i)  All rights in other property that | have as owner of the Described Property.
These rights are known ss easements, rights and appurtenances attached to the Property;

SD00BB)Y (D4.05.08/1-98) AQSC Page 2 IL
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(i) All rights in other property thet | have as owner of the Dascribad Property.
These rights are known as eassments, rights and appurtenances attached to the Praoperty.

fivi Al rents or royalties and other income from the Describad Property;

v} Al mineral, oil and gas rights and profits, water rights and stock that are part
of the Described Property;

(vl ANl rights that | have in the land which liss in the streets or roads in front of,
behind or next to, tha Described Property;

il All fixtures that are now or in the future will be on the Described Property or
on the propsrty described in subsection (i of this Section;

{viiiy - All of the rights and property described in subsections (il through {viii of this
Section that i rCuuire in the future;

lix) Al roclacements of or additions to the property described in subsections (i}
through (viiii of this Saction; and

(x} Al of the amounts that | pay to Lender under Paragraph 2 below.

IV. BORROWER'S RIGHT TO CPANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION YC CSFEND QWNERSHIP OF THE PROPERTY

| promise that (i | lawfully own ‘he Property; (il | have the right to mortgage, grant
and convey the Property to Lender; and (il there are no outstanding claims, charges, liens or
ancumbrances against the Property, except for ‘thise which ara of public record.

| give a ganersl warranty of title to Lender./fhig means that | will be fully responsible
for any losses which Lender suffers becsuse somecne other than myself has some of the
rights in the Property which | promise that | have. | promiss-that | will defend my ownership

of the Property against any claims of such rights.
COVENANTS

| promise and | agree with Lender as foliows:

1. BORROWER'S PROMISE TO PAY

| will pay to Lender, on time, ali principal and interest due under the Secu:ed Notes
and any prepayment and late charges due under the Sacured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE

(A} Borrower's Obligations

| will pay all amounts necessary to pay taxes and hazard insurance premiums on
the Property as well as assessmants, leasehold payments, ground rents or mortgage insurance

premiums (if any).

SDOOAC 104.08.96/1-98) AQBE MORTGAGE-ADJUSTABLE L
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{B) Escrow Accounts
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Subject to applicable law. no escrow shall be required except upon written
demand by Lender, in which case, | sihall pay to Lender on the day payments are duq under
the Note, until the Note is paid in ful, a8 sum (‘Funds’) for: (a) yearly taxes, penalties and
assessments which may attain priority over this Security instrument &s a lisn on the Property,
(b} yearly leasehold payments or ground rents on the Property, if any, (c} yearly hazard or
property insurance premiums; (d) yearly flood insurance prémiums, if any; and [e) yearly
mortgage insursnce premiums, if gny. These items are calied "Escrow ltems” Lender may. at
any time, collect and hold Funds in an amount not to exceed the maximum amount a lendsr
for & federally related mortgage loan may require for an escrow account under the federal
Real Estats 3ettlement Procedures Act of 1974 as amended from time to time, 12 USC.
§ 2607 et seg. 'RESPA"., uniess another law that applies to the Funds sets a lesser amount If
so, Lender mav, 3t any time, coflect and hold Funds in an amount not to exceed the lesser
amount Lendar “may estimate the amount of Funds due on the basis of current data and
reasonable estimaier of expenditures of future Escrow Jtems in accordance with applicable

law.

The Funds shall bs held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity {including Lender, if Lender is such an institution) or in any
Federal Home Loan Bank. Lender snuil apply the Funds to pay the Escrow ltems. Lender may
not charge me for holding and applyirg the Funds, annuslly analyzing the escrow account, or
verifying the Escrow itams, uniess Lenge” pays me intarest on the Funds and/or appliceble law
permits Lender to make such a charge. howavir, Lender may require me to pay a one-time
charge for an independent real estate tax reporting service used by Lendsr in connection with
this loan, unlass applicable law provides otherwicu-Unless an agreement is made or applicable
law requires interest to be paid, Lender shall nol 29 required to pay me any interest or
earnings on the Funds. Lender shall give to me, withoui charge, an annusl accounting of the
Funds, showing cradits and debits to the Funds and the =urpose for which each debit to the
Funds was made. The Funds are pledged as additional security for ali sums securad by this
Security Instrument

{f the Funds held by Lender exceed the amounts permitted to be haid by
applicable law, Lender shall account to me for the excass Funds in recordance with the
requirements of applicable law. If the amount of the Furds held by Lender st any time is not
sufficient to pay the Escrow ltems when due, Lender may so notify me in writing, and, in
such case ! shall pay to Lender tha amount nacessary 1o make up the daficiency ur shortage.
| shall make up the deficiency or shortage in accordance with the requiraments of ti:a Lender,
at its scla discretion, in the mannaer and times prascribed by RESPA.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to ma any Funds held by Lender. If, under paragraph 28, Lender shall acquire
or sell the Property, Lender, prior to the acquisition or ssle of the Property, shall apply any
Funds held by Lender at the time of acquisition or sale as a credit ageinst the sums secured
by this Security Instrument.

500080 {04.0%.96/1-98} AQSF MORTGAGE-ADJUSTABLE
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3. APPLICATION OF BORROWER'S PAYMENTS
Unless the law requires otherwise, Lender will apply each of my payments under the

Secured Notss and under Paragraphs 1 and 2 above in the following order and for the
following purposes:

0003153079

First, to psy prepayment cherges dus under the Secured Notes;
Second, to pay any advances due to Lander under this Security Instrument,

Third, to pay the amounts due to Lender under Paragraph 2 above;
Fourth, to pay interest due under the Secured Notes;

Fifth, to pay deferrad intarest due under the Secured Notss,
Sixth, 1o pay principal due under the Secured Notes;

Last, o pay late charges due under the Secured Notes.

4. BORROV/GP'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
! will pay al ie:es, assessments and any other charges and fines that may he imposed

on the Property and that may be superior to this Security Instrument

} will also make payments due under my leese if | am a tenant on the Property and |
will pay ground rents (it any)'due.on the Proparty. | will pay these amounts eithar by meking
the psyments to Lender that are¢ described in Paragraph 2 above or by making the payments
on time to the Person owed them.

Any ciaim, demand or cherge that is made against property bacsuse an obligation has
not been fulfiled is known as a lien, | wilt \promptly pay or satisfy all liens ageinst the
Property that may be superior to tnis Sectritv-Instrument However, this Security Instrument
dosgs not raquire me to satisfy a superior lien i{. tA) | agres, in writing, to pay the obligation
which gave rise to the superior lien and Lender approves in writing the way in which | agree
to pay that obligation; or B in good faith, ! argus o defend against the superior lien in 8
lawsuit so that, during the lawsuit, the supsrior lien msy - not ke enforced and no part of the
Property must ba given up; or (L) | secure from the holdur of that other lien an agreement,
approved in writing by Lender, that the lien of this Security instrument is superior to the fien
held by that Person If Lender determines that any part of ‘the- Property is suhject to a
superior lien, Lander may give 1o me a notice identifying the superic=-lian. | will pay or satisfy
the superior lien or take one or more of the actions set forth sbova wiithin 10 days of the

giving of notice.

S. BOAROWER'S OBLIGATION TO MAINTAIN INSURANCE
At my sole cost and expense, | will obtain and maintain hszard insurance te. cover all

buildings and othar improvements that now are or in the future will be locaiau on the
Property. The insurance must cover loss or damags caused by fire, hazards normally coversd
by "extendsd coverage” hazard insurance policies and other hazards for which Lender requires
coverage. The insurance must be in the amounts and for the periods of time required by
Lender. | may choose the insurance company but my choice is subject to Lender's approval.
Lender may not refuse to approve my choice unless the refusal is reasonable. All of these
insurance policias and renewsals of the policies must include what is known as a Standard
Mortgagee Clauss to protect Lender. The form of ail policies and renewals must be
acceptable to Lender. Lender will have the right to hoid the policies and renewals. if Lender
requires, | will promptly give Lender ail recaipts of paid premiums and renswal notices that |

receive.

SDOCAE (04.05.98)1-98) ADEG MORTGAGE-ADJUSTABLE L
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If | obtain earthquake insurance, any other hazerd insurance, credit life and/or disability
insurance, or any other insurance on or relating to the Property or the Secured Notes snd
which are not specifically required by Lender, | will name Lender as loss payes of any

proceeds.

if thera is a loss or damage to the Property, | will promptly notify the proper
insurance company and Lender. If | do not promptly prove to the insurance compeny that the
loss or damage occurrad, then Lender may do so.

The amount paid by the insurance company is called "Procgeds.” Any Proceeds receivpd
will be applied first to reimburse Lender for costs and expenses incurred in connaction with
obtaining the Proceeds, and then, at Lender's option and in the order and proportion as Lender
may detarmine in its sole and absolute discretion, regardiess of any impsirment or lack of
impairmant ot security. as follows: {A) to the extent allowed by applicable law, to the Sums
Secured in a_:nanner that Lender determines and/or (B) to the payment of costs and expenses
of necessary (redairs or to the restoration of the Property to a condition satisfactory to
Lender, such apriicition to be made in the manner and st tha times as determined by Lender.

If | abandon the Froperty or if | do not answer, within 30 days, & notice from Lender
stating that the insuranie company has offered to settle a cleim, Lender may collsct the
Proceeds. Lender may use (ne Proceads to repair or restore the Property or to pay the Sums
Secured. The 30-day period will =cqin when the notice is given.

Iif any Proceeds are used to ravuce the amount of principal which | owe to Lender
under the Secured Notes, that use wili n2¢ delay the due date or change the amount of any
of my monthly payments under the Secures Notes and under Paragraphs 1 and 2 sahove.
However, Lender and | may agree in writing o dalays or changes.

If Lender acquires the Property under Paregrsph 27 below, 8l of my rights in the
insurance policies wili balong to Lender. Also, all of my 'ights in any proceeds which are paid
because of damage that occurred before the Propecty is 2cquired by Lander or sold will
belong to Lender. However, Lender's rights in those procieds will not be greater than the
Sums Secured immediately before the Property is acquired by Lzader or sold.

If { am raquired by Lender to pay premiums for mortgage insurance, | will pay the
premiums until the requirement for mortgage insurance ends according to my written

agreement with Lender or according to law.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULSILL ANY

LEASE OBLIGATIONS

I will keep the Property in good repair. | will not destroy or substantially change the
Property and ) will not allow the Property to deteriorate. | will keep and maintain the Property
in compliance with any state or federal hazardous materials and hazerdous waste laws. | will
not use, generate, manufacture or store any hazardous materials or hazardous waste on, under
or about the Property. | will indemnify, defend and hold harmless Lender and its employess,
officers and directors and their successors from any claims, damages or costs for required
or necessary repair or the removal of hazardous waste or any other hazardous materials
claim. if | do not own but am a tanant on the property, | will fulfil my obligations under my
lease. | also agree that, if | acquire the fee title to the Property, my lease intarest and the fee

YR title will not merge uniess Lender agrees to the merger in writing.
SOC0RF (04.09.86/1-98) AOBH MORTGAGE-ADJUSTABLE L
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7. LENDER'S RIGHT TO PROTECT (TS RIGHTS IN THE PROPERTY

if: {A) | do not keep my promises and agreaments made in this Security Instrument, or
(B) somaone, including me, begins a legal proceaeding that may significantly affect Landgr‘s
rights in tha Property {such es a legal proceeding in bankruptcy, in probate, for condsmnation
or to enforce laws or ragulations), then Lender may do and pay for whatever is necessary to
protact the Lender's rights in the Property. Lander's actions may include appesring in court,
paying reasonsbi® attornays' fees and entering on the Proparty to make repsirs. Lender myst
" give ma notice before Lender may take any of these actions. Although Lender may take action
' under this Paragréph 7, Lender does not have to do 8o. Any action taken by Lender under this

' Paragraph 7, will not release me from my ohligations under this Security instrumant

.

| will pay to Lender any amounts which Lender advances under this Paragraph 7 with
interest, at the interest rate in affect under the Secured Notes which have not been paid |
will pay those amounts to Lender when Lender sends me a notice requesting that | do so.
Interest ~i_nach amount will bagin to sccrue on the date that the amount is advenced by
Lender. Howaver, Lender and | may agree in writing to tarms that are differant from those in
this Paragraph 7. This Sacurity instrumant will protect Lender in case ! do not kesp this
promise to pay thosa amounts with interast

8. LENDER'S RIGHT TO INSPECT THE PAQPERTY
Lender, and others aithorized by Lender, may enter upon and inspect the Property.

They must do so in a reasciable-manner and at reasonable times. Before or st the time an
inspection is made, Lender must give me notice stating a ressonable purpose for the

inspection.

9.  AGREEMENTS ABOUT GOVERNMENT AL TAKING OF THE PROPERTY

| assign to Lender all my rights: |A) \G pvoceeds of all awards or claims for damages
resulting from condemnation, eminent domain i other governmental taking of aif or any part
of the Property; and (B] to proceads from s sale of all or any part of the Property that is
made to avoid condemnation, eminsnt domain or other rovernment taking of the property. All

of those proceeds will he paid to Lender.

If all of the Property is taken, the proceeds will be usas-to reduce the Sums Secured.
If any of the proceeds remain after the amount that | owe to- Lénder has been paid in full,
the remaining proceeds will be paid to me. Unless Lender and | ayiee-otherwiss in writing, if
only a part of the Property is taken, the amount that | owe to Lander ‘will be reduced only by
the amount of proceeds multiplied by the following fraction: |A} the total smount of the Sums
Secured immediately before the taking, divided by (B} the fair market value 4§ the Property
immediately before the taking. The remainder of the procesds will be paid to re

If | abandon the Property or if | do not answer, within 30 days, 8 notice ‘roem Lander
stating that a governmental authority has offered to make & payment or to settle & claim for
damages, Lender has the authority to collect the proceeds. Lender may then use the proceads
to repsir or restore the Property or to reduce the Sums Secured. The 30-day period will

bagin when the notice is given.

if any proceeds are used to reduce the amount of principat which | owse to Lender
under the Secured Notes, that use will not delay the due date or change the amount of any
of my monthly payments under the Secured Notes and under Paragraphs 1 and 2 above.
However, Lender and | may agree in writing 10 delays or changes.

5DO0BG (04.05.9¢/1-46] AQGR: MORTGAGE-ADJUSTABLE il
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10, CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS

{A) Borrowaer's Qbligations , '
Lender may allow a Person who takes over my rights and obligations subject to

this Security instrument to delay or to change the amount of the monthly payments qf
principal and interest due under the Secursd Notas or under this Security Instrument Even if
Lander does this, howsever, that Person and ! will both stil be fully obligated under the

Secured Notes and under this Security Instrument

L Lender may allow those delays or chenges for a Person who tskes over my
" rights and obligations, even if Lender is requested not to do so. Lender will not be required
to bring a lawsuit against such a Parson for not fulfiling obligations under the Secured Notes
or under this Security Instrument, sven if Lender is requested to do so

{8} lLender's Rights _ _
Even if Lender does nat axarcise or enforce any of its rights under this Security

instrument o ynder the law, Lender will still have all of those rights and may exarcise and
gnforce them \n'tha future. Even if Lender obtains insurance, pays taxes, or pays other claims,
charges or lieny ayrinst the Property, Lender will have the right under Paragraph 27 below to
demand that | make-ir.oediate payment in full of the amounts that | owe to Lender under the

Secured Notes and uncar this Security Instrument.

n. OBLIGATIONS OF BORRTYWER AND OF PERSONS TAKING OVER BORROWER'S

RIGHTS GR QOBLIGATIONS

Any Parson who takes over mv, cights or obligations under this Security Instrument will
have all of my rights and will be obligates to kaep all of my promises and agreements made
in this Security Instrument. Similarly, any F'erson who takes over Lender's rights or obligations
under this Security Instrument will have all ¢f Lunder's rights and will be obligated to keesp all

of Lender's agreements mada in this Security Instrument.

¥ more than one Person signs this Security st ument as Borrower, aach of us {8 fully
obligated to keep all of Borrower's promises and clligations contasined in this Sacurity
Instrument. Lender may enforce Laender's rights under iius S2curity Instrument against sach of
us individually or against all of us togather. This means that any zne of us may be required to

pay 8l of the Sums Secured.

12, MAXIMUM LOAN CHARGES
If the loan secured by this Security Instrument is subject to 8 law 1whith sets maximum

loan cherges, and that law is finally interpretad so that the interest or oty loan charges
collected or to be collacted in connection with the loan exceed parmitted limits. then: (A} any
such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limits and (B) any sums already collscted from Borrower which exceadad. parmitted

: limits will be refunded to Borrower. Lender may choose to make this refund by reducing the

T principal owed under the Secursd Notes or by meking a direct payment to Borrower. If a
refund raduces principal, the reduction will be treated as a partial prepsyment without any
prepayment charge under the Secured Notes.

13, LEGISLATION AFFECTING LENDER’S RIGHTS
)i a change in applicable taw would make any provision of the Secured Notes or this

Security Instrument unenforceabls, Lender may require that | make immediate payment in full
of all Sums Secursd by this Sacurity Instrument.

SDO00AH {04.09.96/1-34) ADRY MORTGAGE-AQJUSTABLE I8
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14, NOTICES REQUIRED UNDER THiS SECURITY INSTRUMENT . ‘
Any notice that must be given to me under this Security Instrument will be given by

delivering it or by mailing it by first class mail unless applicable law requires use of snother
method. The notice will be addressed to me at 4823 W GRACE AVE, CHICABGO, L
60641‘*»#*l‘ﬂ!i!ﬂlehlﬂ-ﬁ**ﬁﬂll*ﬂﬂ-l*“l
A notice will be given to me at an alternative address if | give Lender a notics'of my
sitarnative address. | may designate only one mailing address at 2 time for ‘notlficaltaon
purposes. Any notice that must be given to Lender under this Spcurity !nstrumant will be given
by mailing it by first class mail to Lender's address stated in Section 1({C] above gntrtlad,
"Definitions of Words Used In This Mortgage.” unlass Lender gives me notice'of 8 different
address. Any notice required by this Security Instrument is given when it is mailed or when it
is delivered according to the requirements of this Paragraph 14 or of applicable law.

18.  GCVEANING LAW; SEVERABILITY
This Szourity instrument and the Secured Notes shall be governed by and

construed undze- federal law snd federal rules and regulations including those for
foderally chartar=d-zavings institutions, callad "Federal Law.” in the avent that any of the
tarms or provisions of_ this Security Instrument or the Secured Notas are interpratad or
construed by & court/oi competaent jurisdiction to be void, invalid or unenforceable, such
decision shall affact oriy those provisions so construed or interpreted and shall not affact the
remaining provisions of this' Supurity Instrument or the Secured Nates.

16. BORROWER'S COPY
i acknowladge the receipt of Onu Gonformed copy of the Secured Notes and of this

Security Instrument

17. LENDER'S RIGHTS TO RENTAL PAYMEM(S AND TO TAKE POSSESSION OF THE

PROPERTY

if Lender requires immediate payment in full or/if | abandon the Property, then Lender,
Persons authorized by Lender, or a receiver appointed-Ly a ~ourt at Lender's request may: (A)
collact the rents) payments, including overdue rental paymants, directly from the tenants; (8),
enter upon and take possession of the Property; IC) manage te Property; and {D) sign, cancel
and change rental agreements and leases. If Lander notifies the ‘srants that Lender has the
right to collect rental pasyments directly from them under this Parugraph 17, | agree that the
tenants may make those rental payments to Lender without having to asic (i} Lender whether |
have failed to keep my pramises and agreements under this Security Instrument, or (i} me for

my permission to do so.

tf Lender acts to have the Property sold after a Breach of Duty as dafined in
Paragraph 28, | understand and agree that (A} my right to occupy the Property cesses at the
time the Property is sold; {B) | shall have no right to occupy the Property after such sale
without the written consent of the new owner of the Proparty; and (C) my wrongful and
unlawful possassion of the Property may subject me to monetary damages, including the loss
of reasonable rent and the cost of aviction. All rental payments collected by Lender or by a
receiver, other than the rent paid by me under this Paragraph 17, will be used first to pay
the costs of collecting rental payments and of managing the Proparty. if any part of the rental
payments remains after those costs have been paid in full, the remaining part will be used to
raduce the Sums Secured. The costs of menaging the Property may include the receiver’s
faes, reasonable attornsys’ fees and the costs of any necessary bonds.

S0008) 04.06.98/1-28} AQHK MORTGAGE-ADJUSTABLE
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‘ 18 INJURY TO PROPERTY, ASSIGNMENT OF RIGHTS . _
An assignment is a transfer of rights to another. | may have rights to bring lagsl

action agsinst persons, other than Lender, for injury or damage to the Property or in
connaction with the losn made to me by Lender and which arose or will arise before or af:ter
the date of this Sacurity Instrument These rights to bring lagal action may include an action
for breach of contract, fraud, concealment of a material fact or for intentional or r?sghgent
acts. | assign these rights, and any proceeds sarising from these rights, as permitted by
applicable law, to Lender. Lendar may, at its option, enforce thase rights in its own name and
may apply any proceeds rasulting from this assignment to any amount that | may owe to
Lender under the Note and this Security Instrument after deducting any expenses, ir?cluding
attorneys' feaes, incurred in enforcing these rights. At the request of Lendar, | will sign any
further assignments or othar documents that may be necessary to enforce this assignment.

19, CLERICAL ERRORS
In“the_ event Lender at any time discovers that this Security [nstrument, the Secured

Notes or aiy-cthar document related to this loan, called collectively the “Loan Documents,”
contains an error which was caused by a clerical mistake, calculation error, computer arror,
printing error ‘or «imilar error, | agree, upon notica from Lender, to resxecute any Loan
Documents that are patnssary to correct any such error(s} and | also agree that | will not hold
Lender responsible for: env damage to me which may rasuit from any such error.

20, LOST, STOLEN OR MUTILATED DOCUMENTS
If any of the Loan Documunts are lost, stolan, mutilated or destroyed and Lender

delivers to me an indemnification in my favor, signed by Lender, then | will sign and deliver to
Lender a Loan Document identical v torm and contant which will have the effect of the

original for all purposes.

2). WAIVER OF STATUTE OF LIMITATIONS
I will waive, within applicable law, the ©olrading of the statute of limitations as s

defense to enforce this Security Instrument, incladiyc any obiigations referred to in this
Security Instrumant or Secured Notes.

22, CAPTIONS
The ceptions and headings at the beginning of each raragraph of this Security

Instrument are for reference only and will not be used in the inteiwretation of any provision
of this Security Instrument,

23,  MODIFICATION
This Security Instrument may be modified or amended only by an agreericnt in writing

signad by Borrower and Lender.

3 24. CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS
n if the Property is a unit in a condominiym, cooperative or planned unit developmaent,
each of which shall be called the "Project,” and | have an interest in the common elements of
the Project, then Lender and | agres that:

(A} If an owners sssociation or other entity, callad "Owners Association” hoids title
to Property for the benefit or use of the Project and its members or shareholders, the
Property also includes my interest in the Owners Association and the uses, proceeds and
banefits of my interest.

50008) (04.05.98/1-98) A08L MORTGAGE-ADJUSTABLE ik
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(81 The following are calied the "Constituent Documents:” ) The der.:lar_ationmor any
other documsnt which created the Project; (i) By—laws of the Owners Association; (ml'Code
of regulations for the Project; (iv) Articles of incorporation, trust instrument or .e.quwalent
document which creates the Owners Associstion; {v) The Projects covensnts, conditions and

restrictions; {vi) Other equivalent documents.

| shall parform all of my obligations under the Constituent Documents, including
my obligation to pay, when due, all dues and assessments. If | do not pay the dues and

assessments when due, Lendar may, at its option, pay them. | will pay to Lender any amounts
which Lender advancss under this Paragraph 24 according to the terms described in Paragraph

7 above.

{C) )f the Owners Associstion maintains, with an insurance company reasonably
acceptable ‘c Lender, a master or blanket policy on the Project which is satisfactory to
Lender and wrich provides insurance coverage on the tarms, in the amounts, for the periods,
and against (nr hazards Lender requires, including fire and hazards included within the term
"axtended coversye” and Lender is provided with avidence of such master or blanket policy,
then: () Lender wa'ies the provision in Paragraph 2(B) above for the monthly payment to
Lendar of the estimatsd vearly premium instaliments for hazard insurance on the Property; and
i} hazard insurance coversce on the Property as required by Paragraph $ above is deemed to
be satisfied to the extent that the required coverage is provided by the Owners Association
policy. | shall give Lender wrumpt notice of any lapse in the required hazerd insurance
coverage. | shall provide a copy 1 auch master or blanket policy to Lender annually.

In the event of a distribudon of hazard insurance proceseds in lieu of rastoration
or repair following & loss to the Properiy. whether to the unit or to common elsments, any
procesds paysble to me are hereby assignrd ond shall be paid to Lender for application to
the Sums Securad by this Security Instrumeni-w:ith any excess paid to me.

| shall take such actions as may be .rasonsble to insure that the Owners
Association maintains a public ligbility insurance policy ucrceptable to Lender in form, amount

and extent of coverage.

{D) | shall not, except after notica to Lender and with Lander's prior written consent,
either partition or subdivide the Property or consent to: (i the abeidorment or termination of
the Projact, axcept for abandonment or termination raquired by law in the case of substantial
destruction by fire or other casualty or in the case of condemnation, emirsnt domain or other
governmental taking: (i} any amendment to any provision of Constituent Locumsants unless the
provision is for the express benefit of Lender or of lenders generally; fil! termination of
professional management and assumption of self-management of the Ownars /Agpociation; or
livi any action which would have the effect of rendering the master or biznkat hazard
insurance policy and/or the public liability insurance coverage maintained by the Owners

Association unacceptable to Lender.

28, FUTURE ADVANCES
At Borrower's request, Lender, at its option (but before release of this Security

Instrument or the full raconveyance of the Property dascribed in the Security instrument) may
lend future advances, with intergst, to Borrower. Such future advancas, with interest, loan will
then be additional Sums Sacured under this Security Instrument

S0008K (04.08.08/1-98) AGSM MORTGAGE-ADJUSTABLE
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26. AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY I$ SOLO OR
TRANSFERRED

Accelaration of Payment of Sums Secured. Lender may, at its option, require
immediate payment in full of all Sums Secured by this Security lnstrument'if all or any 'part _of
the Property, or if any right in the Property, is sold or transfafraq without Lendprs pricr
written permission. Lender slso may, at its option, reguire immadiate payment in full if
Borrower is not a natural Person and a bensficial interest in Borrower is sold or transferred
without Lender's prior writton permission. However. Lender shall not require immediqte
payment in full if this is prohibitad by Federal Law in effect on the date of the Security

Instrument.

If Lender exarcises the option to require immediate paymant in full, Lapder will give
me notice of acceleration. if | fail to pesy all Sums Secured by this Security 'Instrumqnt
immediatel;, Lsnder may then or thereafter invoke any remedies permitted by this Security

Instrument witiout further notice to or demand on ma.

Excaptior: t_Acceleration of Payment of Sums Secured. If the sals or transfer of
all or any part of ‘he Property, or of a beneficial interast in Barrower, if Borrower is not a
natural Person, is the ‘firs? one to ogour after the date of this Security Instrument, Lender will
not exarcise the option ‘U accelerate payment in fuli of &l Sums Secured end the loan may

ba assumed if.

it Lender receives a completed written application from transfaree to evaluate the
craditworthiness of transferee as 11 @ new loan were being made to the trensferee by Lender;

fil ~ Lender approves the craditweithiness of the transferee in writing;
{i ~ transferse makes & cash downpayment sufficient to meet Lander's then currant

underwriting standards;

fivi  an assumption fee, in an amount to re Jetermined by Lender {but not to exceed
L, 1% of the balance of principsl and interest dus under the Secured Notes at the time of sdle
' or transfer of the Property or of the interest in the Barrowar) is paid to Lender; and

v} the transferse executes an assumption agresmert which is satisfactory to Lender.

The loan may bs assumed under its then existing tems. and conditions with one
exception; the Lifstime Rate Cap may be changed. The Lifetime Ratr Csp shall be changed to
an interest rata which is the sum of the interest rate in effect on ‘n9 date of & sale or
transfar of the Property or beneficial interest in Borrower plus 5 percentzae points, if that
sum exceeds the Lifstime Rate Cap stated in the Secured Notes.

27.  RIGHTS OF THE LENDER I{F THERE IS A BREACH OF DUTY

It will be called a "Breach of Duty" if {i) | do not pay the full amount of saat monthly
payment on the date it is due;, or (i) | fail to perform any of my promises or agraements
under the Note or this Security Instrument; or (i} any statement made in my apptication for
this loan was materially false or misieading or If any statement in my application for this loan
was materially false or misleading by reason of my omission of certain facts: or (iv} | have
made any other statemsnt to Lender in connection with this loan that is materislly faise or
misieading. if there is & Breach of Duty by me, Lender may demand en immediate payment of

o all sums sscured.

S0C08L {04.08.96/1-38) AQSN MORTOAGE-ADJUSTABLE L
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If there is a Breach of Duty by me, the Lender may take action to have the Property

sold under any applicable Federal Law, rule or regulation and, where Federal Law is not
applicable, under the law of the state where tha Property is located, which will be calied the

"Applicable Law."

Lander does not have to give me notice of a Breach of Duty unless notice is required
by Applicable Law. If Lender does not make a demand for full payment upon a Breach of
Duty, Lender may make a demand for full payment upon any other Breach of Duty.

If there is a Breach of Duty, Lender may also take action to have a receiver appointed
under the Applicable Law to collact rents from any tenants on the Property and to manage
the Property. The action to appoint a receiver may be tsken without prior notice to me &nd

regardless cf the value of the Property.

The sals »f the Property may be postponed by or at the diraction of Lender except
as limited or pruhivited by the Applicable Law. |f the Property is sold under the Applicable
Law, | agree that it may be sold in one parcel | also agree that Lender may add to the
amount that | owe to'Lzider all lagal fees, costs, allowances, and disbursements incurred as 2
rasult of the action to reii the Property, except to the extent that the Applicable Law limits

or prohibits any such chargrs.

Lender will apply the procaads from the sale of the Property in tha following order.
(A} to all fees, expensas and costs \nrurrad in connection with the sale, including trustees’ and
attorneys' fees, if any; (B} to all Sums Surdred by this Security Instrument; and (C) any excess

to the Person or Persons legally entitled to it,

28. LENDER'S OBLIGATION TO DISCHARGE TH:S SECURITY INSTRUMENT
When Lender has besn paid all of the amounts secured by this Security Instrument,
Lender shall release or cancel this Security Instrument 'witnout charge to me except that | will

pay any recordation costs.

29. STATEMENT OF OBLIGATION
To the extant allowed by law, | will give Lender a fee for funiching any statemant of

obligation with respect to this Security instrument or the Secured Notes.

30. WAIVER OF HOMESTEAD
My right to any applicable homestead exemption in the Property is walvea.

THIS SPACE INTENTIONALLY LEFT BLANK,
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3. QUICK QUALIFYING LOAN PROGRAM

o [ have qualified for this loan by making statements of fact which were relied upon by
o Lender to approve the loan rapidly. This loan is called a "Quick Qualifying Loan” | have stated
'  and ) confirm that {A) | do not have any other Quick Qualifying Loans with Lender; (B} | have
agreed to not further encumber the Property and do not intend to further encumber the
Property for at least six months after the dste of the Secured Notes and this Security

. Instrument; and (C) If | am purchasing the Property, ail of the terms of the purchsse
 agreement submitted to Lander are true and the entire down payment is cash from my own

funds.

0003163079

' If any of the statements of fact that | have made are matarially faise or misleading, |
h will be in default under the Secured Notes and this Security Instrument Jf | am in such
default, Lender may, at its option, incresse the interest rate and margin subject to the Lifstime

Rate Cap steted in the Secured Notes.

32. OWN:zP OCCUPANCY
Lender a7 relied upon statements of fact which | have made to qualify for this loan. |

have stated ana coiitirm that [A) the Property is my personal and primary residence; (B) ! will
occupy the Property :iof iater than 30 days after this Security Instrument is recorded; and (C)
I will use the Property ns my residance for at lsast 12 months from the date this Security

" Instrurment is recorded.

if any of the statements ot fact that | have made sre materially faise or misleading, |
will be in default under the Secursd Notes and this Security Instrument 1f | am in such
default, Lender may, at its option, incrazse the interest rate and margin, subject to the Lifetime
Rate Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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" BY SIGNING BELOW, | accept and agree to the promises and agreements cc':nltainad in this
| Security Instrument and in any rider(s! signed by me and recorded in proper official records.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)
: BORROWERIS!:

; : s 4 ’,
A j,,w I \._A’MZ/{ /d-;’, (Seall
JRNTNPXROTUCA

/

ARV
‘ / [Seel)

n {Seal)

{Seal)

{Seal)

SR (Seall

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT (U.S, NOTARY ONLY)

S0O0CBP 1 (04.06.0411-38) AO8Y MORTGAGE-ADJUSTABLE 18
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{Space Balew This Line For Acknowledgmeni]

County ss:

STATEOF ILLINOLS,
I, W “%W 4 « 8 Notry Public in and for said county and state, )

. pus%&dly iDo%1 o me (6 be the same pemngkf whose nuncé{ S

wbscribed to the foregoing insrument, appeared before me this day in person, and acknowledged that  —her'she/they

gia+d and delivered the said instrumentas  -his/hey/Uheis frez and voluntary act, for the uses and purpases therein

FING ) .
: G
Given w.der my hand and official seal, this /M day DIW S 7
+

My Commission sxirez:

CUOFFICIAL SEAL"
MARY ALICE FLAVIN
ROTAEY BGRUE STATE OF ILUNOIS
MY CONNLA0N EXPIRES 371,90
B AT PIAAPPg,
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EXHIBIT "A
LEGAL DESCRIPTION

LOAN NO. 0003153079

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF cOOK
STATE OF ILLINOIS * * *» » * * , DESCRIBED AS FOLLOWS:

LOT 3 IN THE SUBDIVISION OF LOT 2 IN XOESTER AND ZANDER'S GRAYLAND
PARK ADDIYiON TO IRVING PARK IN THE SOUTH 1/2 OF THE NORTH EAST 1/4
OF SECTICN 1, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDTAN, IN COOK COUNTY, ILLINOIS, ACCORDING TO THE PLAT
RECORDED APRIL 75, 1910, AS DOCUMENT NUMBER 4549027.

Permanent Index No.: 13-21-212+513
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