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MORTGAGE

THIN MORTGAGE < Seeurity fnstrument”s is gisen on - OCTOBER 17, 1997 n
The mortgagar is - DAVID 'S0& KIMBERLY CRYER “

’
.

CBorrower”) This Security Instounient is given o

OLD KENT BANK

which is vrganeeed and existing under the laws o ILLINOIS ‘ it whose addiess s

111 LYON ST NW GRAWD RAPIDS MI 49303

V0625846

C“Lender™y. Boreower owes Lender the principal sum of

FIFTEEN THOUSAND DOLLARS AND 00/100

Doflars (18 % 15,000.00 3. This debtis eridenced by Borrower's note dated the sime date as this Security
[nstrusnient £7Nute™y, which provides tor mopthly payments, i the futt debu, it not paid carlier, due and payable on
OCIOBER 7, 2002 . This Security InstrumentSecuras to Lender: ta the repaviment of the debt evideneed

by the Note, with interest and ] senvwals, extensions amd modiicassas ) the Note: (b) the payment of al other sums, with
interest, adsameed ander paragraph 7 to protect the seeurity of this Aecurity Instraments and (¢) the perfonance of
Borrower' s covenants and agreements under this Securtty Instrment and-Gic Note. For this purpose, Borrower dues hereby
mortmige, erant and convey o Lender the Tollowang described propenty located (n

CoOK Cuunty, Blinows:

[OT 12 IN TURNERS GROVE, BEING A SUBDIVISION IN SECTION 32, TOWNSHIP 37 NORTH, RANGE
11, EAST QF THE THIRD BRINCIPAL MERIDIAN, ACCORDING TO Tt I PLAT THEREOF RECORDED

DECET‘K}ER 8, 1988 AS DOCUMENT NO. 88- 566769 IN COOK COUNTY, ILLINDIS
PIN# 22-32-304-007

‘UI(; i
)
) i

which has the adsbress of )&[ FMILY LANE

IStreet] s | LEMONT
Hinom CProperty Address”;
60439 121p Cade]
ILLINOIS  Single fanidy - Fannie Mae/Fredele Muc USEFORM INSTRUMENT Fortit 3014 9/90 (J, \}
JEATLAN
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for the penods tat Lender requires. The insugance camer providieg the imsursive shall e chosert by Borower stibvjeet 1o
Fender’ s approval which shall not be anreasonably withbeld. I Boyrower fuits 1o maintam coverage deseribed above, Tender
may, at bender s option, oblain coverage to protect Lendet's vighis s the Propenty in accordance with paragraph 7,

Al insurance policies and renewals shall be aceeptable o Lender and shatl inelude o standasd mortgage clause. Lender
hatt have the right W hold the policies and renewals, I Lender reguires, Borrower shall promptly give te Lender all receipits
of puid premius and renewal notices. i the event af foss, Borower shalt give prompt notiee 1o the insurance carrier and
Lender, Lender may make proof of loss it not nxele promytly by Borrower.

Unless Lender and Borrower atiierwise gree in writing, insurance proceeds shall be applicd io restoration or repair of

the Property damaged. if the restoration or repaie is cconomically feasible and Lender's security i not lesseaed. [t the
restoration or repatr is pol econorcally feasible or bender’s security would be lessened, the insurance progeeds shiall by

applied 10 the sums secured b this Security Istrument. whether or not then due, with any excess paid to Borsower. I

Borrower abandons the Property, or does not answer within 30 days a notice Trom Lender that the msuranee carier hi
offered (o settle a clat, thes Lender may calleet the insurance proceeds. Lender may use the proeceds o repair or restore: the
Property or ta pis sems secured by this Security tsteament, shether or not then due. The 3tk-day period will begin when the

noticy i~ given,
Unless Lendd saeh Borroseer othersise steree in wrating, any application o proceeds to pranvipal shall not extend o

onteione Hie due dateed e monthly payments relerred s paragraphs L and 2 or chiange the amount of the pay ments, Ir
posty yopi g : \

undler paragraph 21 the Beaeenty i aequired by Lender. Borrower's right o any wsaranve polivies and proceeds resulting
from damage to the Propers prior o the aequisition shail pass to Lender w the extent of the sumy secured by this Security
Ensteument wmediately prior 1 the asquisition.

6. Ocetpaney, Preseevition; Maintenance and Protection of the Property: Borrower's Loan Application;
feascholds, Borrower shall occups., espebtish, and use the Propierty as Borrower's principal sesidence within sisty days after
the exceution of this Security Instrumcatand shall contimie o oceupy the Propeny as Borrower's prinvipal reswdence for at
feast ame ver after the date of oceupineysadess Tender otherwise agrees in writing, which consent shall not be
unreasonably witkheld, or unless extenuting. circamistinees exist which are heyond Borrower's control. Borrower shall nat
destrov. damdge o impair the Property, atlow ¢ Troperty to deteriorate, or commit waste on the Property. Botrower sl
be i detauit if any forfeiture action of proceeding, hether civid or criminal. is begun that in Lender's good taith judgment
could result in Torfeitare of the Property of othersese materaly impair the lien created by this Sceurity fostrament or
Lender's security anterest. Burrosser may cure such a defiol and remstate, as provided in paragraph 18, by causing the action
or proveeding 10 be distussed with a uling that, m Lender' s good faith determination, precludes (arfeiture of the: Borower's
inferet n the Property or other material impairment of the e greated by this Secutity Instrusent or Lender's security
interest. Borrower shatl abso be in defauh if Borrower, during the-kd application process, gave materially fulse or inaccurate
information of statesments W Lender tor Tatled to provide Lender with pay matedial informationy in connection. wieh the Joan
evideniced by the Nuote, inchiding. but nof Timited o, representations Copceraing Barrowey's oceupancy of the: Property as a
principal resivdence. I this Securtty Instrument is on a leaschold, Borrowed skalbcamply with all the provisions of the Jease, 1t
Bowrower avguires fee il 1o the Propenty, the leasehold and the Tee titde siall notserge unbess bender agrees o the merger
N Whung.

7. Protection ol Lender's Rights in the Praperty, 10 Borrower fails w/pedorm the covenants and agreements
contained in this Secunts Instrument, or there is i legal proceeding that may sigaifwmily affect Lender's rights in the
Property tsuch as & proceeding i bankruptey, probate, for condemnation or forfeiture o to@ntoree Laws or regulations), then
Lender may do and pas Tor whatever is necessary o protect the vatue of the Property ane Lender's rights in the Property.
Lender' s actions nigy include paytag any sums secured by o tien which has prioeity over this Secarity Instrument, appearing
i court, paying reasonable attorneys” fees and enterng o the Properts 10 make repars. Althoug!i Leader muy - take action
under this paragraph 7. Tender does not have o dose,

Any amounts dishursed by Lender under tis paragraph 7 shall become additional debt ol Bosigreer secured by this

Seeurity Instrument. Unless Borroser and Lender agree o other terms of payment. these amoutits shall beatanterest from the
date of disbursetnent at the Note tate and shall e pavable, with interest, upon notice from Lender o Bovovas, requesting
ey ment.
K. Mortgage Insnrance, 1 Lender required mortgage insurance ay 2 condition of making the foan secured by this
Security Titrument, Borrower shall pay the premiums reguired 1o matgan the mortyge insarance in effect. I8 for any
reason, the morigage insurnee coverage required by Lender lapses or veises o be i effect, Borrower shall pay the
premiums required to obtais coverage substntially cquivalent w the mortgage imurance previously in cffect, at & cosl
suhstantially equivalent (o the cost to Borrower of the mortgage insuranve previowsty in effect. Trom an aliernate mortgage
insurer approved by Lender, B sibstantially cquivalent mortgage msurance coverage is not availeble, Borrower shall pay w
Lender eich month a suin egual 1o one-twelthv ol the vearty mortgage insuranee premiam being paid by Borrower when the
insurance coserape lapsed or ceased to be in etfect. Lender will aceept. use and retain these paymeis as a loss reserve i lieu
of mortgage insurance. Low teserve payments may 9o longer be required. at the eption of Lender, if mortgage insuranee
conerage tn the wmount and For the period that Lender sequites) provided by an insurer approved by Lender again becomes
availahle and is obtained. Borrower shall pay the premiums required to maintain mortgage insuranee in-eflect, or to provide o
Joss reserse, untl the tequitenent for imostgage insusance ends in accordance with any writien agreement between Bosrower
and [Lender or applicable law.

9. Inspection. Lender o its agent may make reasomable entries upon ad inspections of the Property. Lender shall
aive Borrower notice at e time of or prior 1o an inspection specifying reasonable catse for the inspection.
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applicable faw may speeily for reinstatement) before sale of the Property pursuant o any power of sale comained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower. (1)
pays Lender afl sams which thew would be due under this Security Instrument and the Note as it no acceleration had oceurred,
(h) cures any detault of any other covenants or agreements; (¢) pays all expenses incurted in enforcing this Security
Instrument, including. but not limtied to, reasonable altorneyy’ fees: and (d) takes sich action as Lender may reasonably
require to assure tat e ien of this Seeurity Insirantent, Lender's rights in the Property and Borrower’s obligation t pay the
suthis secured by this Seeurity Instrument shal continue unchanged. Upon reinstaternent by Borrower, this Security
Instrument and the obligations secured hereby shadl remain (ully effective as i no aceeleration had occurred. However, this
right to reinstate shall tot apply in the vase of acceleration under paragraph 17,

£9. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Secutity
Istrument) mary be sald one or more times without prior notice to Borrower, A sale may result in a change in the entity
thnown as the “Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also
may he one or piore changes of the Loan Servicer anrelated to a sale of the Nole, If there is o chimge of the Loan Servicer,
Rorower will be fosn written potice of the change in accordance with paragraph 14 above and applicable Taw. The notice
will state the name aed address of the new Loan Servicer and the address to which payments should be made. The notice wil
also conta any atherinfannaton required by applicable taw.

20, Hazardous Sunsiances. Borrower shall not canse or permit the prosence. tse, disposal, storage, o release of any
Hazardous Substances on o 3 e Property. Borrower shall not do, nor allow anyone ¢lse to do, anything affecting the
Property that is in vielaion of @y Environmental Law. The preceding two sentences shall notapply to the presence. vse, or
storage on the Property of smaliguantities of Hazirdous Substances that are generally recognized tw be appropriste w pormal
residentil uses aad to maantenasee of the Prperty.

Borrower shall promptly give Lendér written notice of any investigation, claim, demand, fawsuit or other action by any
povernmental or regulatory agency or privae padty involving the Property and any Hazardous Substance or Environmental
Law of which Borrower hes actisd knowledge 1 Birrower Jearns, or is notified by any povernmental or regukatory authority.
that any remosal or other remedition of any Tpzaidons Substance alfecting the Property is necessiry, Borrower shall
promptly ke all necessary remedial actions in accoraeses with Environnentai faw.

As used m this paragraph 20, "Hazardous Substances” e those substances defined as toxic or hazardous substunees by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrofeum progucts, toxie
pesticides and herbicides, volitile solvents, matersals contaimng asbestos oy formaldehyde. and radioactive materials. As used
in this paragraph 20, "Environmental Law" means toderal laws anad lows of the jurisdiction where the Property is lovated this
relute to health, safety or envisonmental protection.

NON-UNIFORM COVENANTS. Borrower und Lender further easanant and agree as Toflows:

21, Acceleration: Remedies, Lender shatt ghe ratice to Borrewsr prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument thut ned pifor to neeelevation under purngraph 7
anless applicable law provides otherwise), The notice shall specify: (W) thedefpalt; th) the action required to cure the
default: (¢) a date, not less than 30 days from the date the natice Is given to Pueiower, by which the default must e
cured: and (dj that fuilure fo cure the default on or before the dute specified in Tz medce may result tn aceeleration of
the sums secured hy this Security Instrument, foreclosure by judicial proceeding wail sule of the Property. The notive
shall further inform Borrower of the right to reinstate after acceleration and the cizht to assert In the foreclosure
proceeding the non-esistence of a defitult or any other defemse of Borrower o acceleratian snd foreclosare. If the
defuult is not cured on or before the date specified in the notice, Lender at its option may reanieemmediate ppyment
in full of all sums secured by this Security Instrument without further demand and may Gorcelase this Secority
Instrument by judicial proceeding. Lender shall be entitled to callect all expenses ncurred in pueaing the remedles
provided in this guragraph 21, including, bul nut limited to, rensonable attorneys' fees and costs of Liity svidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shail release this Security
Insirmnent without charge o Borrower. Borrower shall pay any recordition costs,

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

(Paee 5 of B pugess
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