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MORTGAGE

THIS MORTGAGE Security Instrumend’y is given on SEPTEMBER 27, 1997 . .
The motgagor is KELLY X% LAPORTE & BETTE RICHARDSON DAUGHTER & MOTHER

—

OLD KENT BANK ¢"Borrower™. This Security hl.-'zu'u;ncnl is given 1o

which i~ organized and exasting under the s sat ILLINOIS L atred w hose address is

111 LYONS ST NW GRAND RAPIDS, MI 49503

("Lender™). Borrawer owes Lender the principal sum of

IT16258LE

TWENTY THOUSAND AND 00/100

Derliars (U5 % 20,000.00 ) This debt is Avidenced by Borrower s note dated the same date as this Secority
[nstrument £"Note™), which provides for monthly paymenis: sith the full debt. if not paid carlier, due and payable on
_ . Thix. Security Instrumentaecures o Lender: G the repayment of the debt evidenved
ht_e'(l\'iﬁilt‘.'q\t?)ﬁ[.{\.\‘I"hpil’llc[‘%g.qﬁd all renewals, extensions and mudilicass of the Note: () the linylncm of ull other sums, with
iterest, advanced under paragraph 7 1o proeet the seeity of thisrcanity Instrument; and (e the performance of
Borrower' s covenants and agreements under this Security Insteument and 2 Note, For this purpose, Borrower does hereby
mortgage, grant and cotvey o Lender the following described property located COOK
County, Nlinois:
LOT 1073 IN STRATHMORE SCHAUMBURG, UNIT XII, RE£ING A SUBDIVISON
OF PART OF THE S. 1/2 OF THE SW. 1/4 OF SEC 16, TalN, RI10QE, OF
THE 3RD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THCREOF RECORDED
SEPTEMBER 12, 1972, AS DOC NO. 22,047,860, 1IN COOK COUNTY, ILLINQGIS

P.1.N. #07-16-311-004

which his the address of 407 BRISTOL LN N, SCHAUMBURG

| Street] [(‘Il_\l
{linoi 60194 {Property Address™:
t2ip Cude)

ILLINGIS  Single Fanuly - Fannie Mae/Freddie Mac UNTFORN INSTRUMENT Form J014 9/90
GREATLAND &

tHage 1ol & pagess T Qvcder Cal 18005339397 (LR §15. 72113
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for the periods that Lender regaires. The msurance carrier prosading the insuranee shall be chosen by Borrower subject o
Lender' s approvad which shall not be unreasonably withbeld. I Bosrower fails wo maintain coverage deseribed above, Lender
may. at Lender' s option, vhtain coverage to protect Lender’s rights in the Property inaccordance with paragraph 7,

Al fmsurance pelicies and renewals shall be acceptable o Lender and shall include o standard mortgage clause. Lender
shall ave the right w hold the policies and renewats. 3 Lender requires, Borrower shall promptly give o Lender sl receipts
of paid premums and renewal notices. Tn the cvent of fass, Buiroser shiall give prompt notice to the insuranee carrier and
Lender: Lender may ke proot of Toss it not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or wepair of

the Property damaged, of the vestoration or repair is cconomically feasible and Lender's seeurity 1 not dessened, 11 the
restoration or repair i not economicadly (easible or Lender' s secunty would be lessened, the inswrance preceeds shall be

applicd tex the sums secured by this Seeurity Instroment, whether or not then due, with any excess paid to Borrower. 1

Borrower abandons the Properts, or does not answer within 30 days o notice from Lender that the insueance carrier has
oftered to settke a chm, then Fender may ¢ollect the insurance proceeds. Lender may use the praceeds to repair or restore the
Property or to 7y oms secured by this Security invinnent, whether or not then duge. The 30-day period will begin: when the
notee Iy gien;

Unless Lend<r 2ad Barrower otherwise agree in wriling, any applicition of proceeds o principal shall not eswesd o
postpone the due dav s she montdis pay ments referred W in pagagraphs Fand 2 or change the amount of the pay ments. If
under paragiaph 21 b Pronerty iy acguired by Lender, Borrower's right to any insurance policies sl proceeds resulting
from damage to the Propedsjoor w e acquisinon shall pass to Lendee w the extent of the sums seeured by this Security
Instrument immediate!s prior 20 8 acquisition.

6. Ocenpaney, Preservatior, Maintenance wnd Protection of the Property; Borrower's Loun Application;
Lenseholds, Borrower shall ocdipy, estabiish, and use the Propeny s Borrower’ s principal residence withia sisty days after
the execution of this Security Instrunntand shall continue to oceupy the Properts as Borrowey's peincipal residence for at
besst one year after the date of occugancy_unless Lender otherwise agrees inowrittng, which consent shall not be
untcisonably withheld, v untess extenuiting circunstinces exist which are besond Borrower's controb, Burrower shall not
destroy, damige or impair the Peoperty . shos=ta Droperty o detenorate, or commit winte on the Property. Botrower shal)
be in defadt i any torteitare action or proceeding shether civil or crminal, is begun tiat in Lemder' s good faith judgment
could result in Torfenwre of the Propeity or otherwsse materially impair the lien ereated by this Seeurity [ostoument or
Lancder's security interest. Borrower may cure such adefault and reinstate, as provided in paragraph 18, by causing the action
or proceeding e be dismissed with a euling that, w Fendery gocd fanh deternnation, preciudes lorfeiture of the: Borrower's
interest an the Property o other material unpairment of thediescreated by s Security strunrent or Lender's security
interest. Borrower shall alse be in default if Borsoser, durimg the Joea application progess, gave materially false or inaceurate
nlormasion of staements 1o Lender tor Taled to provide Lender itk ey material information) in connection with the loan
evidenced by the Note, including, dut not limited . representatiens corceaning Borrower's vccupancy of the Property as a
principal residenge. 1f thes Seconty Instrument is on aleaschold, Bavrowad stadl comply with all the provisions: of the Jease. 11
Borrower acquires [ee title to the Property, the feasehold and the Tee titlea il notinerge unless Leader aptees (o the erger
15 W HHNE

7. Protection of Lender's Rights in the Property. If Barrower Tais=wo/pertonm the covemants and agrecments
contaned 10 this Security Instrument. or there s o legal proceeding that may ~i@gitticantly affect Lender's rights i the
Property tsuch as a proceeding in bankruptey. probate, for condemnation or forfeture orlocnforee liws ar regulations), then
Lender iy do and pay for whitleser is necessary 1o proteet the value of the Property and E¢nder’s rights in the Property.
Eender s actions may mclude pasing asy sunvs secured by a fien which has priorits over this Seeurity Instrument, appearing
in court, pay g reasenable attorness fees and etering on the Property to miahe repairs. Alough-fender may take action
under thes paragraph 7. Lender does not have to doe o,

Ans anennts dishursed by Lender under this parageaph 7 shall become addittonal debl of 1soriorer secured by this

Security Instrument. Unless Borrower wnd Lender agree w other wenms of payment, these amounts shall besiinterest from - the
ditte of disbursement at the Note rate and shadl be payable, with interest, upon notice from Lender to Birrower requesting
iy nwm.
8. Muortgage tnsurance. 17 Lender required morgage insurance as i condition of making the loan secured by this
Sceurite fustrument, Bovrowes shill pay the premiums required o ointain the mortgage insurance in effect. 11, for any
reason. the mortgage insurance coverage teguired by Lesider fapses or ceanes w0 be e effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent o the morgage msuraee previvusly in etfect w a cost
substantially egsvident @0 the cost 1o Burrower of the mortgage insurance previously in effect, from an allernate martgage
insurer approved by Dender, It substantially equivalent mortgage imsurance coverage is not available. Borrower shall pay to
Fender each month a som equal W one-tweltth of the vearty mortgage murance prestium being paid by Borrower when the
msuranee coverage lapsed o ceased to be i effect. Lender will accept, ise and retain these paymests s a foss reserve in - lieu
of mortgage surance Loss feserve puynients may o longer be required. at the option of Lender, i mortgage  inswvanee
coverage (i the amount and tor the perod thar Lender reguires) provided by an insurer approved by Lender again beeomes
available and s obtained. Borrower shalt pay the premivms reguited to maintain mongage insurance i eflect. or o provide a
Joss resers e, until the requirement for mortgage instrance eads in accordance with any written agreement between Borrower
and Lender or applicable Taw.

9, Iospection. Lender or ity agent may ke reasonable entries upon and inspections of the Property. Lender shalt
give Borrower potice at the time of o preor to an inspection specifsing reasonable cise for the inspection.
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applicable faw may specily Tor reinstatement) belore sale of the Property pursuant o any power of sale contained in this
Secunity Insteumient; or thy eniry of a judgment enforcing this Security Instrument. Those conditions are thit Borrower: (1)
pays Leader atl sams which then would be due under this Security instrement and the Note as if no acecleration had occurred:
(hr cures any default ol any other covenants or agreemenis: fed pays all expenses incurred i enforcing this Secunty
Instrument, including, but pot limited 10, reasonable attormeys’ tees; and 1d) takes such action as Lender nay reasonably
require to assure that the lien of this Secarity Instrnent, Lender's rights ja the Praperty and Borrower's obligation to pay the
sutits secured by this Secunity fnstrument shalt cominue unchanged. Upon reinstatement by Borrower, (his Securnity
Instrument and the obligations secured hereby shall remain fully effective as if no aceeleration had occurred. However, this
right 1o seinstate shall notapply in the ciase of aceeleration under paragraph 17,

19. Sule of Note: Change of Loun Servicer, The Note or a partial nterest in the Nowe (ogether with this Secunity
Instrument) iy be sold ane or more times without prior notice o Borrower. A sale may resull in i change in (he entity
Chiosv as thie “Loan Servicer”) thia collects monthly payments due under the Note and this Security Instrument, There also
may be one or more changes of the Loan Servicer utrelated to i side of the Note 3 there is o change of the Loan Servicer,
Borrower will bgtven written notice of the change in aveordance with paragraph 14 above and applicable law. The notice
will state the name sard address of the sew Loan Servicer and the address i which payments shouid be made, The notice will
also contain any other ipormation reguired by applicable faw.

20, Huzardous Subannces, Borrower shall not catse or permit the presence, use, disposad, stagitge, or release of any
Hazardous Sabstances on Grinathe Property. Borrower shatl not do, noe allow anyone ehe 1o do, anything aftecting the
Praperty that is 1w violation of apy FEoviconmentat Law, The preceding two sentences shall ot apply ke the presence, use, of
stotige on the Praperty of small gresaties of Hazardous Substances that are generally recognized (o be appropriate 10 pormal
resicential uses and o maintenance of 2 Property,

Borrower shall promptly give Lender swritten notice of any investigation. claim, demand, kwseit or other action by any
governmental or regudatory agency or prvaty pasty involving the Property and any Hazardous Substanee or Environmental
Law of which Borrower has actual knowledge 1) Rorrower learns, or is notified by any govermmental or regulatory authority,
that any remosal or other remediation of any Hezaedous Substange affecting e Property is ecessary, Barmower shall
promptiy tike wb necessary remedial actions i aceondacs with Laviconmental Law,

As used in this paragraph 20, "Hazardons Substnas” are those substances detined as woxic or hazardous substances by
Ensirommental Law and the tollowing substances: gasoling, hevosene, other ummable o wxie petrolemn products, oxi
pesticides and herbicides, volatile solyents, materials containtg a=hestos or formaldehyde, and radioactive materials. As used
it this paragraph 20, "Environmental Law” means federal laws and Saws of the jurisdiction where the Property is lovated that
refaie o health, safety or enviropmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further coverint amd agree as Jollows:

21, Accelerution: Remedies, Lender shall give notlee to Boridwer peior to acecleration folluwing Borrower's
breach of any covenant or pgreement in this Securlty Instrument (b not_z=or to seceleration under parageaph 17
unless applicable faw provides otherwise). The notice siall specify: ) the Hdefaults () the action requiredt to cure the
defanlts (©) 1 date, not less than 30 days from the date the notice is given to Porcower, by which the default must be
cured: und (d1 that fallsre to cure the delfmdt on or before the date specified n e vatlee may result In aceelerntion of
the sums secured by this Sectrity Instrument, foreclosure by judicinl proceeding sz sale of the Property. The nothee
shall further inform Borrower of the vight te reinstate after wecelerntion and the rght’in nssert In the foreclosure
proceeding the non-existence of w defanlt or uny other defense of Borrawer to aeceleridon and foreclosure. 1T the
default is not cured on or before the date speeified in the notice, Lender af #ts option may reuiny inmediate payment
in full of all sums secured by this Security Instrument withowt further demand and may 1erectose this Security
tnstrument hy judiclal proceeding, Lender shall be entitied to colleet all expetses incurred in puesidng the remedies
provided in this parageaph 21, inchuding, but not limvited to, rensonable attorteys® fees and costs of titfe exddence.

22, Release. Upon payment of afi sums seeured by this Security fnstrument, Lender shall release s Security
Instrument without citarge o Borrower, Borrower shall pay any recordation cosis,

23, Wailver of Homestend, Borrawer waives all right of homestead exempion in the Property.
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