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MORTGAGE
THIS MORTGA%L « Security Instrument”™) is given on - OCTOBER 17, 1997

The morgagor is — ANDRE- O+ STRUGER AND KAREN M, COSTANTINO, MARRIED

{"Borrower™), This Security Instrument is given to

QLD FENT BANK ' .
which is organized snd existing under the'laws=t - TLLINOIS p , and whose addeess is

111 LYON STREET NW, GRAND RAPLD3., MI 49503

("Lender”), Borrower owes Lender the principad sum of
***THIRTY-FIVE THOUSAND DOLLARS ANy NO/100***
Dollars (12.5.% 35,000, 00 1. This debt is evidenced by Borrower s note dated the same date as this Secarity
Instrument ¢“Note™y, which provides for monthly paymenis swith the full debt, it net paid carher, due and payable on

OCTOBER 27, 2004 This Security Instiumentapdures o Lender: () the repayment of the debt evidenced
by the Note, with interest, and all rene \\.Il\ extensions and modificeied: of the Note; th) the payment of all other sums, with
mterest, advanced under parsgraph 7 o proteet the securily of this Geeurity Instrument; and (0) the performunee of

Borrower's covenants and agreements under this Security Instrument and 2 Note, For this purpose. Borrower does herehy
mortgage, grant and convey w Lender the tollowing deseribed property located i

COOK County. lilinois:

SEE THE ATTACHED LEGAL.

Bi7 W. LAKE ST.
[Street]

which his the address of #28 OAK PARK

[Cuy]
60301
1Zip Conde]

{lliruis ("Property Address"
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Unit Number 817-25, in the Courtiand Condominium, as delineated on a Survey af
the following described real estatey  Lors & and 5 and tha East 172 of Lot 6
in Holley and Swith’s Subdivision of Lot 18 and of Subtots 1 and 2 in
Scoville’s Subdivision of Lot 17 39n Ketrlestring's Subdivision of Land in-the
Southeast Corner of the Nocrthwess 174 of Section 7, Township X9 MNorth, Range
13 East of the Third Principal Meridian, in Cook County, Iliimois which Survay
is attached as Exhibit “a“ 1o the Declaratien of Condominium recorded as B
Document 259B700B together with its undivided percentage interest in the .
common elements.

PIN X#1&6~07-129-034-1D17
Commanly Known Ag: 81> 4. Lake S5T. H2-S
vak Park, 11 £0302
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for the periads that Lender reguives. The surance carrier providing the imsurance shall be chasen by Borrower subjeet to

Pender's approval which shatl not be unreisanably withheld I8 Borower Tails to maintain coverage deseribed above, 1ender

aray. i Lender’ s aption, shtaim coverige o protect Lender's rights i the Prapesty in avcordance with paragraph 7,

All msuranee policies and reneswals shall be acceptable o Lender and shall include i standasd mortgage clavse, Lender
shatd ase the right 1 hold the policies and renewals. I Bender seguires, Borrower sl promptly give to Lender all ceeeipts
of pant premiums and renewal potiees. [n the event of loss, Borrower shiall give promplt notice to the insusanee carrier il
Lender, Lender miy make proot of loss it net made prompily by Borrower.

Unless Lender and Borrower otherwise agree in swling. insurance proceeds shall be applicd to restoration or repair of

the Property dumaged, i the vestoration or repir is ceonomically feisible and Lender's security is ot lessened. [T the
restoration or fepair i et cconomically Teasible or Lender's seenrity would be dossened, the imsaranee proceeds shall be

applicd o the sy secured by this Securitny Tnstruetient, whethier or not then due, with any excess paid o Borrower, {f

Burrower abandons the Property, or does not answer within 30 dayvs o notice froon Lender that the insarance: carrier has
offered tosettte a claim, then Leader miay coblect the insurance proveeds, Lender may use the proceeds o pepaiv of restare the
Propetty or to @ sunts secured by this Security lseument. whether or oot then due. The 30-day peviod will begine when the
notice is given.

Unless bendd s Borrower otherwise agree in writing, any applivation of proceeds o principal shall not extend o
postpone the due date-0i4he monthly pavinents refereed toom pavagraphs 1 and 2 or change the amount of the payments, 1
under parigraph 21 2eperty s acquired by Lesder, Borrower's right o any insurance policies wid proceeds resufting
from damage to the Propeity prang o the segrisition shall pass 1o Lender to the extent of the sums secured by this Sceurity
Instrument inunedeately prior w Xse avgmsition.

6. Occupuncy, Preservaiog, Maintenanee and Protection of the Propertys Borrower's Loan Applieation;
Leascholds, Borrower shall vecupy, exablish, and use the Property as Boroower' s principal residence within sisty days after
the exeention of this Security Instrumen? 2ad shall contmue o oveupy the Prapeity as Borrower's principal eestdence for it
feast ome vear alter the date of occdpanczranless Lender otherwise agrees in writing, swhich consent shall ot be
unreasonably withheld, ar unless extenuaingg vicumstances exist which are beyoid Borrower's cotrol. Bortower shalt not
destroy, dimage or napar the Property, alfos e Property to deteriorate, or commid waste o the Property. Borrower shall
be in default it any Forteiture action or proceeding swhether civil o erinsmal, is begun thit in Lender’s goad Faith judgment
could resalt in forteiture of ihe Property or othersecomateriadly unpads the Hien created byt Security: Instrument or
Lander' s security interest. Borrower may cure stieh adeiaaleood eeisstate, as provided in paragraph 18, by casing the action
or proveeding to be dismissed with it raling that. in Lencder's good faith determunation. preciudes Torfeiture of dre Borrower's
interest in the Property or other material impairment of thoetem coeated by this Seeority Instrument or Lender's security
interest, Borroser shall alse be i deGuli of Berroseer, durmy izdedn application process, gave materially false or inaccurite
information or statements te Lender tor failed o provide Lender winany matecial infosmation} in connection with the foan
cvidenced by the Note, ivlading, but not Timaed o, representations coawsrning Borrower' s oceupaney of the: Property as a
pringipal residence. 1 ibis Secenty Instrument is ona leasehold, Borrower spall comply with all the provisions of the fease. If
Borrower acquires Tee tide o the Property, the easehold and the fee titlesnall petanerge undess Lender agrees to e merger
I writing,

7. Prolection of Lender's Rights n the Property, 1 Borrower fans 20 nerform the covennts and agreements
contained n s Secunits fsteirent, or there s o legal proceeding that way sswdicantly affect Leader s rights in the
Properts tsuch as s proceeding in banhruptes. probate, for condemnation or tovfeiture or $ enforee liws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property aid Lender's rights in the Praperty.
Lender' s actions sy include paying any sums secured by a fien which has priority over this Security Instrument, appearing
m court, pasing reasonable dftorneys’ fees and entening o the Property to make repairs, Althougnender may  take action
under this paragraph 7, Lender does not e fo do wo,

Any amontts dishursed by Londer uader Mis paragraph 7 shall become additionad debt of Barrawer secured by this

Seenrity Tnstrurment. Unbess Borrower and Leader agree to other terms of payment, these amounts shali baesinterest frome the
date ol disbupsement at the Note rate and shall be payable, with interest, upon notiee from Lender (o Borrewer requesting
Py iment,
8. Mortgage Insurance, {t Lender reguired mortgage msurance s o condition of making the loar secured by this
Security Instrument, Borroser shadl pay the premiums required o maintain the modgage insurance in effec, It for any
reason, the mortgage tsuranee coserage required by Lender lapses or ceases W be s effect, Borrower shall pay the
premiunts reguived o obtain voverage sustantially equivalent o the mortgage insurnee previously in elfect, at a cost
abstantiatly equivalent 1o ihe cost o Borrower of the mortgage insuranve previousty m eflect, from an alternate morgage
insueer approved by Lender, 11 substantially equivalent movtgage insurance coverage by not available, Bortower shall pay to
fender cach month a suim equal @ one-twellth of the yearly mortgage insuranee premiuim being paid by Borrower when the
insurance corverage lapsed or ceased W he i eftect Lender will aeeepl, use ind retiin these payments as a foss reserve in - lieu
of mortgage marance. Laoss reserve pasments may no longer be required. at the option of Lender, i mongage  insurance
coverage (i the amount and for the pertod that Lender requires provided by an insurer approved by Lender again becomes
available and is obtamed. Borrower shall pay the premivms regived (o smtain morgage insuranee in-effect, or to provide o
foss reserse, until e requirement for montgige insucsace ends inaceordance with any writien agreement between Borrower
and Lender or upplicable Law.

9, Inspection. Lender or s agent may make seasonable entries upon and Bspections of the Property. Lender shall
give Borrower notice at the e of or prier to an inspection specilying reasonable cause for the inspection,
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applicable law may specify for reinstaternenty hefore sale of the Property pursuant to any power of sale contained in this
Security Instrument: or th) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as it no acceleration had occurred;
{by cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
Instrutnent, including, bul not limited 10, reasonable attorneys' fees: and (d) takes such action as Lender may reasonubly
require to assure that the tien of this Secunty Instrument, Lender's rights in the Property and Borrower's obligation to pay the
surns secured by this Security [nstrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the abligations secured hereby shall vemain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17,

9. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument} may be sold one or more times without prior notice (o Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Sceurity Instrument. There also
may be one or mare, changes of the Loan Servicer unrefated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and upplicable law, The notice
will statc the name an2 address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other itz asation required by applicabie faw,

20. Hazardous suisiaices. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on o in’ipe Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Zavironmental Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small guantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and o maintenance of (ne 2rapenty.

Borrower shall promptly give Lender written notice of any investigation. claim, demand, Jawsuit or other action by any
governmental or regulatory agency or privat: pary involving the Property and any Hazardous Substance or Environmental
Law of which Borrower hias actuil knowledge. it Gorrower learns, or s notified by any governmental or regulatory authority,
that any removal or other remediation of any Hasardovs Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordarce with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances detined as toxic or hazardous substances by
Environmental Law and the folfowing substances: gasoline, kevosene, other flammable or toxic petroleum products, oxic
pesticides and herbicides, volatile solvents, materials containing astestos or formaldehyde, and radiouctive materials. As used
in this paragraph 20, "Environmental Law" means tederal laws aidiaws of the jurisdiction where the Propenty is focated that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further coveaont and agree as tollows:
21. Acveleration; Remedies. Lender shall pive notice to Borrovser prior to acceleration foflowing Borrower's

hreach of any covenant or agreement In this Security Instrument (but not-prior to receleration under paragraph 17
unless apphcable law provides otherwise). The notice shall specify: () the defurit; (b the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is glven to Zrcrpwer, by which the default must be
cured; and {d) that failure to cure the default on or before the date specified in tiedwitice may result in seceleration of
the sums secured by this Security Instrument, foreclostre by Judicia) proceeding nra sale of the Property. The notice
shall further inform Rorrower of the right to reinstate after acceleration and the righ’ ‘o assert in the foreclosure
proceeding the non-existence of a defuult or any other defense of Barrower to acceleratioz-and foreclosure. If the
default is not cured on or hefore the dale specified in the notice, Lender at its option nuay requirs immediate payment
in full of all sums secured by this Securily Instrument without further demand and may foreciese this Security
Instrumient by judicial proceeding. Lender shall be entitled to collect all expenses incurred in paraping the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys' fees and costs of title »tdence.

22. Release. Upon payment of all sums secured by this Security {nstrument. Lender shall release ‘this Sccurity
Instrument without charge to Burrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives alf right of homestead exemption in the Property.
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