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THIS MORTGAGE U Secutity imnssiitent" s ghven on September 25, 1997 The smortgragen i»
ALAN SCHAFFNER, UNMARRIEDL

("Boreower™s, This Secuniy histtuinent 1 paven to

' CUARAMTERD FINAMNITIAL MORTGAGS
which s organdaed and existmg under e Lisss of THE STATE CF ILLINOIS . and whose
address s 19 WEST JACKSCH STRERT, 3210, CHICAGY, ALLINOIS 80604

Clender™ Borrower owes Lender the prinopal sum ot

Two Hundred Nipaty Seven Thougamd Five Hundred and
RO/ L00e=acummmerns smus Seveerddamonn- LR RE R Bollars ¢ G858 257,500,060 ).
This debr 15 evidenced oy Borrower’s note dated the sieme dare s ns Geourity nstrunren ("Note™), which provides for
monthily payiments, wiih e ull debt of o pard earher, doe and pasable o Qatobery 1, 2027 :
This Seenrity Tnstrument seeares (o Leader: fa the reprs ment ot die debt evadenced by the Note, witl ingerest. angd all renewals,
extenstons and modificatrons of the Note; (bi the pavatent o) all other sunrs, with terest, advaneed under paragraph 7 o
protect the security oF 1Fis Securty Tnstruenent and 1) the perfonnance of Horrower's dovenants and agrecenents under this
Security Instrument and the Note, For s puspose, Borrower does Bereby mortpage, gnntaalcomsey o Lender the Tollowing
described property foviied i COOK County, Hineis:

UNTT LQ3 TOGETHER WITH I'TS GHNDIVIDED PRERCFNTAGE INTEREST [N THE WCHMON

ELEMENTS IN 514-516 WEST GRANT PLACE CONDUMINIUM AS DELINEATED ANUS DEFINED

IN THE DECLAPATION RECOERDED AS DOUUMENT NUMHER 27008180, N SECTION 33,

TOWNSHTIP 0 NORTH, RANGE 14, EAST OF THE THIRD PRIMNCIPAL MERIDIAN, IN COOK

counry, ILLINOTS,

PIMN 14 -33-111-083-10023
which s the address of S1d W, GRANT, COACH HOUSHE CHUICRGO [ Street. Cuyl,
Ulnogs £0614 (g Cade] T operty Aaddress'y,

{LLINGHS: by FNMACFHLMC UNIFGRM
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iy Securty astenrient, Lender may pive Hortoswer ¢ notece sdentiby g the Jien Boreosser shiadd sabisdy the hen o) take one or
itery oF e actions set tonth above sohiee B dovs ol e giving of i wee

S Haeard or Property bsorunee, Borrower sl heep e smprovemienis now esntmg o herelie erected o the
Property msired apganst Joss by Liry, Tvirds ocluded wiban e wom "estended coverage™ and any other hasnds, mckudimg
Noudy or Hoodimg, tor wiieh Lercler tequires insuriowe. This wstucanee shiall beanmntsned w the amounts wmnd o e penods
that Fender reeres The imsmrance carner penadime the isatanee shall be chosen by Borrower subject ta Lender s approvat
which shallh pot be unrcasonabiy sohbield 1 Bopower ks o ma ntan coverape desenbed above, Fender e, Lender's
eption, obtnn coverage o proteed Leader’s rghes s the Property i weordanee with panagtagh 7.

Al mserance pobeies and tenewals sha | be sceeptable -t Teader and shadl nclude a starsdard morgape clawse. {ender
shall have the right w bofd the puticies amd e wewals, 10 Lewder tequares, Bogrower shisl) prowgnly give w Lender all recepis of
paid presmums and reewad obees I e eventof foss, Bortewer chall ive prompt notice o e asurancee saner ad Cender,
Letdet ay b proot ol loss ol ot nade prenmgel o by Borrov e

dess Dender and Borroswer athersase apee - oowotnig, st aee proceeds sbadl b apphied o restonition o repassr ol e
Propetts daomgedadd the restorat m or separ v e nosmeatiy feasth be and Lender s segnns i el lessened . 1 testanati of
cepraitr 5 e, ceanezoeally teasibty ar Lender's seenmty waubd be $asened, the suance proceeds shidl be applicd 1o tie suns
seciured by thas Secwsay Instrueieat, whether or vou then due, woith any eseess pand to Botrower I Horrower abandons the
Property, cf does novseaser sathin Wodavea todee foan Lepder shat the msurance carerer iy ofered o setle o elaim, then
Letider iy eollect the e procecds Losdes mas use the proceeds toorepair or sestore the fhoperts or o pay suins
seeured by ahis Seeuras v, swhether o nottwen due, Phe o0 day period will bepm when the notee i paven

Prdesa Leader amd Booréwer_ others e agiee an sy, eny apphication al prroceeds 1o prncpral shadl nw extead o
postpone he dae dite of the et oayments reerred teoan paraeraphs 1 oand 2 oor chanye the wmoat of the pavmems, 1
under par e 21 dre Propery s icgwnsd by Toeder, Borrower s pght wooany ansurance pralicies g proceeds resulling from
dantage tehe Property pnon o the acguistedastadl pass so L endes we (e oxtein o the sismis secured by tios Seeunity Tnsdrumen
it 1y prior o the iy sron

O, Greapssiey, Presessatlon, Mudntenaiceimd Protection of the Praperty: Burrower's Laun Application; Lenseholds.
Harrowe shall oceupy, estic ', and ase the Prepein s Homower's principat ressdence widun sixty days after (e execanon of
s Seet ity struoent and shall conpnue w oeapy the Property as Borower's prinepal resedence for -t deast one year alier
the dice of ecenpancy, undess Londer otbierwise sgeeees @0 wating, winch consent sl not be unreasona®ly withield, ur etidess
dxtera ag crennstanees et wiieh e beyord Borroyer's conteal, Bortower shall not destron . diiage or nnpint (hy
Proper., altow the Propery o detenorats, or comnut $aste o the Property . Borrower slud! be o defandt o any forteniane
actoty o proceeding, whether civil or coitiodd, b begon thin i ender’s goad tuth judpment could result mi fortesture ot the
Propert or otherwise mageaaty impan the e created by thas Secuas nstrument or Lender’s secarity fiterest, Bortower iy
cure suebca dedwalt ind renssare s provided i paragraph T8 by gising theaction or proceeding 1o be dismissed with o ruting
thast, e Lender's good fivth detervumato g, precludes tortedwe ot the Bortoseer's iderest i the Property or other niersl
impanrient of the Tien createad By ey Securty Instrinent or Lencder's secwzamterest Borrower shall abso be o debiauit 1
Borrov er, durting the toan application process, save materiadly balse o inaceunire anivmmation or stiienwenls o Lemder wr fatled
W provde Lesder with any vaatenal mtor patioas im connection with the foan evidenved by the Nove, including bat pot Tnnited
o, representaions concerim Bortower's awgu ey of the Property as o principad resivgice. U this Seeunty Instrument is on g
feasehotd, Borrower shal’ comply with b the grovisuons of the dease 18 Borrower aeginres fee tile 1o the Property, the
feasehtold amd the tee utde sha b ot aerge unless Lender wytees v the mierger i wrinng

Lo Protection of Lender's Rights bt the Preperts. I Barower Gnls 1o perlorin e coveratssiang agreements cotlivmed 1
this Secuetty Instinnent, or fete s o el proceeding tan may sipmilicantly atfect Lender’s righits i the Property tsuch as o
procevding in bankrupics, probate, Tor condermation o furtestire or (o ctforee Taws or repulatios et Lender may do and
pay lor whatever ¢ necessary to protect the vidue of the Property and Lender's cields ur the Property. Fender's acnons iy
inchuce paying any swies s:oured by w bren whiedhl Rae prionity aver dins Sectunty Insbrment. appearing i court, paymng
reascniable attorneys’ tees and entermg on the Property to ke repriers Although Lender nay take actron under this panagraph
T, L wder does pot have o oo se,

Any amounts distursed by Lender unaer this pusagraph 7 shatt become additionad debt of Bormower secured by thns
Seerny Bnstrumens, Urless Borrower and Lomder agiee to other werims of paviment, these amiounts shall bear imterest from the
date of disbursement o the Now are and sl se payable, with imterest, upon nodice from Lender w Borrower requesiing
payment.

8. Movtguge tosvarance, 11 Lender required mortngie wsurance as a conditon of making the loan seeured hy tus Securuy
instrument, Borrower thadl pay the premitins required o mmntan the miortgage surance i ettect. 11, for agy reason, the
mangage wsurance covenage regirired by Leadzr Lapses or ceases o be o effect, Borrower siall pay the premiums required o

@D, 6RiiL) 2onw Faged b Form 3014 99D
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wpplicuble tew provides otherwise), The notice shall specifs: o the defuult; (b) the action cequired ta care the defavli;
(e} w date, not fosy than 20 dass Trom the dute the notice s given to Borrower, by which the default mast be cored; and
, () that Futltere e cure the defmalt on or befure the date specified In the notee may result s gecelerition of the sums
. sectieed by this Secarity Iistrument, toveclosur: by judicial proceeding wnd sale of the Property, The natlee shall Further
' {oform Borrawer of e vight 1o celnsiete wftr aceelevatton und the vight to ussert in the foreclasure proceciding the
non-existerce of & defaedt or uny other defense ot Borrower to accelerntion und foreclostire. 1 the delault is not cured on
or before the date speeithed in the notiee,  Bowder, at s option, may requive immediate pavaent in fall of al) sumis
securec by this Security Inotrument without Further demund and oy Toveclise this Security istrunent by Judicial
proceeding, Lender shall be entltled to colleet all expenses {ncureed in pursuing the remedies provided b thiv paragraph
21, including, but not Hmiled 1o, reasonmble atioruess' tees and costs of title evidence,

22, Keleuse, Upon pavment of all sams seoured by tus Secunity Tstiument, Lender sl release s Secanty Disirument
without chirge o Borrower. Botroswer shall pav s reconbinion costs

23, Widver of Hamestead, Borrower waives abd rght of hogoestead exempuon i the Propesty

ti

M, Riders tosgials Secnrity histrument. i one o more nders are executed by Borrower amd recorded together wath this
Seerriy dnsteumend, (e covenants and agreemeris of each sach oder shadl be meorporated o and sitad? wiend aid supplemen)
the coverants and agredme s of this Secunty [srumens as b the tiderts were apant of this Secunty Tnstraaert
{Chech wpplicable bovey)]

[;‘L};I? Adjustable Rate Rider, :J';.'-ZE Condvminim Rider b Favuly Ruder
Crraduated Pfayment Reed e rd Plinned Uit Developmem Rudor Biweekly Payvinent Rider
Halfoon Rider el RtlC Fprovenent Rader Second Home Rider
VA Ruder o Diherisy fypecits |

HY SIGNING BELOW, Dorrower aoeepiseatpapiees o the werns and covenants cogtined o tes Secaesty listroment and
ey rderts) evevuted By Borcower and recorcedwabol ) I'4
Wittiessey / / /

A UL g o (Seaby
ALAN SCHAFIHIN , otroner

(Svah

Hortowe

tSeahy y A —_ iSeaby

Horrower Hotrowe)

LAYl Ley g caUNatary Public mand 1o sind e, s state der fieteby centity

STATE OF [l,l.ﬂ\'()l.\. / Comty w00 /<
tat  ALAN SUHAPFNEK, UT‘P-U\RRII".D

personadly know o e o b the sarme persomns) whose panefs)

stihseribed oo the Toregomy thstrument, appeared betore me thes das i person, and ackios fedped thit HE
ctggned and delrvered the sl ustrament s nrs tee and voluntiey act, for the ases and purposes theren set forth.
Gaover ubder my hamd aid ofhoal seal, ths Z25%th day ot September . . 1997
My Cenunpsion b agires: . /(‘If" el i "'f__/_l_ ~
PPN ot . Notuy Pubhy I -
TotE1CIAaL SEAL i - /’\;' /L// hd
' R - A et
WARE N P POLAND / }/(/,L_t,,/(__, LS ECLE

' 15
A 1Y PUBLIC SHATE OF ILUNOIS ¢
fﬁ']:?i‘.'\"-SSu;Hi.l.%’iRtSSﬁNW }
M; l*l\l‘f\ﬂl‘l\l‘mw

6 @ GRILY aven 0 TPays i of A Form 3014 9190
O 40 7 ABEj =y e .
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B Condemmation, e proceeds of any wwand or claie foar danages, direet or consequentid, pavable 1o
Borrower i connection with any condemnation or adhier aking ot all of any it of the Peeperty, whether of the
_ uniii or et the common elemerts, or for aiee convevanee w fren of condemmtion, are bereby isiened sl shall be
e pard o Lender. Sucti graceeds shall be apphied iy Lender to the stons seeured by the Seeucity Iinramens as
i) provided in Paadorm Covenant 10
E. Lender's Prior Consent. Bormower shiall not, except after notice 10 Lender and with Lender’s priov
writien consent, ¢itter partiion or subdivide the Properts o consem w
(h the abandomuent or ternimatron oF the Condoaaonaim Progect, exeepr for abandonment or
wermination reguited by faw i the case o) subsauntial destrovton by fre or other casualty or in the case of a
takang by condenimation or enment doamen,
iy any ameadiment ooy proviston ol the Constiuent Docuents o the provision is for the express
benefiaf Lemler:
(g tenmaeton  of srofessional nuageimen!t and assiptiog of selfC-nmnagenment of the Owners
Assacntl e
O actton which would haive the eftect of retdermg the pubbic Bl sursier coveragy
mainGuaed by the twners Assachition anaccepabie o bende
F. Remedies. TEGerrawer does ot pay condommnimy Jduees swwd assessinents when due, then Lender nray pay
them, Any amounts desbarsed by Lender under thas parageaph 1 sden] become additionad debt o Borrower sechned
Dy thie Secirty Istraoments Unless Borrower and Leader ageee o othier eoms of paviment, Whese amounts shaldi
bear interest trong the date ofaisbarsement m e Nate rate and shall be payable, wish imerest) upon sotice from
Lender to Borrower requesting pisy nwnt
BY STGNUNG BEDOMW, Borrower swecess ad azrees to the terens atd prrovesions coptained an this Condonrenam
Ruder
'
/] [
/! /1' f
. ‘..rw."’l'\-/ & (Seidy
ALAN SCRAVENER A
—- (Sealy
i ffortonre
—_— — 1= (Seaby
Bunewer
—- - "2 {Seab)
Horromet

@ B 910804 Page 2ot Form 3140 9/90
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ADJUSTABLE RATE RIDER tow no. 3365501

(1 Vear Tressury Indey - Rote Cagn)

THIS ADHCSTABLE RATE RIDEFR 5 mde thas thth day ol Yeptemboer .
1aar and s neorperited mte and shall be deemed wo amead and supptement the Martgage, Deed of Trost
o Seeurity Deed dthe “Security lnstramest™y of t sime dane given by the undersigned tthe " Borrower™ to secure
Borrower™s Adjustable Rate Nuote e "Note" o
GUARANTEED FIHANUTAL MORTOAGE
tthe " Lender”d of the samwe dite and covermg the property deseribed mthe Secunty [nstrument od located av

5ld W. GRANT, COACH HOUSE, CHICAGO, ILLINOIS 606l4

{Propeits Addiew)

THE NOCTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE aN) THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMQUNTY THE
BORROW(R'3. INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM HATE THE BORROWER MUST PAY,

ADDITIONAL COVENANYS naddition o the covenants and spreements made 1 the Sectunty Instrument,
Borrower and Fender turther ecvroant aned aeree as tollows

A, INTEREST RATE AND MONTHIY PAYMENT CHANGES
The Nowe provides for an nutal mierest ragsof 6. 125 % The Note provades for changes in
the mterest rate and D monthly pavments, as4sbows:

JoINTEREST RATE AND MONTUHLY PAYMENE CHANGENS

(A} Change Dates

The interest gate 1 will pay iy change on the Tiest dayate. Oct ober , 19498 L and on tha
day every L2th month thereatter. Each dawe on whieh my iterestrate could change s called o " Change Date ™

() The Tndex

Begunmnge witl the first Change Date, mynterest rate will be Baned onae Index The ™ ndex™ s the weekly
average stehd on Umted States Treasury securies whiusted g comstantmaunty of 1 vear, a8 miade avadable by
the Federal Reserve Board. The most recent Tdey figure avindable as of (e dat e 45 days helore ¢ach Change Dt
1s valed the "Current Todes.”

I he Index s no Jonger avatlable, the New Holder will choose anew inges 2chich s based upon comparable
mitormation. The Note Holder will give me notice ol this chure.

(O Caiculution of Chatges

Before cach Change Tuue, the Note Hodder will caleulae my new mterest raie by adiling Three

PUECCILLAZE PRUMIELS ) A 1,000 Sy tothe Current

tndes The Note Hoelder will then round e result of this addition to the nearest one-cighth olapepereentige point
(0 125% 3. Subijeet o the Juntts stated m Seetion S0 below . thas rounded amount will be my neweinmerest rae antil
the newu Change Date

MULTISTATE AD.USTABLE RATE RIDER - ARM B6-2 - Sergile Famdy - Fannia Mae/Traddia Mac Uniform lnsteurment

Page 1 ot ? Form 3111 @v‘?’)
@-822“ 108 02 VR MOIRTGAGE FOIK, - 8093 Y 229 A7
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L

1)




UNOFFICIAL COPY

98/ LLLE uNo4 o g o to90is 9228 €D

Jamiiug:
(1433)

Jameanug-

{jeag)

Mg

(jeog)

aamaziof: YANAYHOS NYTY
(&) L‘{[’[f%’ *'“*'“"a'»w'

/ >

s 1/ L 1Py Ay
SJURIINIPY SI I PALRIUOISIUSLIA0D PUR S1I3) 21 ) saacde pun sidadar samoniog 'MOTHAE DININDIS Ad

*RXAMI0F U0 PURILIIP SO 010U IM[UNRY IOYI
URUATSUE ANINDSS STYY AQ PMLIR spndwial Aue ascaut Arw sapear ‘ponad sap jo uoneidya apy o) joud sums
a8 Ked 01 s{re] Jamo1i0g J) IUSMNISI] A28 SIN A PRINAGK SIS {1 AP ISP JAMOLOR YNy MYRA pAILL
10 1RI2ANAP ST ADNAH 3 2IEP AP WO SLER (f URYL $831 0U o pouad @ aptacad (jegs 9000 24 uonessaae
J0 aonou Jamonog aad [reys sepua pny w owAed apawe annbas o uonide 2 sdANA Japury )
FUNLLA U1 IIMOLIOR SISEA]AS JAPUX] SSAJUn
WRWANSY] AIUNIAG S PUE 310N AU Japun pamdnni g o) MULNOY [[IM JIMOMOE REaRIsu 41D Sy 1l
P 2JON At U1 apew sudtuasi§e pur sasuosd au fdaay o ansapsurlr s saredigo ey pur :apua o ageidan;e
#1 et wamanfe uondwnsse ur ufis o) darajsuedr ays Janbil osje AMU JapudT UOHAWNSSE UPO| 3 1 HASUOD
£,13pu2T 01 UOHIPUOD € SB 93} djqeuoseal v afieyn Aew mpao Cmep aqeandde &y pmnuiad wuxs g of
~2apuy o1 apridasae sy uawnnsu) (undag sty
Ui SIS 16 IUPEA0D AUR JO URAIQ B JO ASI Y 1RUY PUV UOHSIASSE UED] AY) £y PANIECILT X 10U |1 AJND s
§ 40U 1BL) SIUHUIDIZP A|QRUOSTA) JOPUTY () PUE 132IAJSURS YT 01 L2 Julag 2aM MO MOU B J1 ST 38D
POPUSIUY 3} NENEAI OF JaPUFT AQ PaIINhAl UOLIBWIIOJN 1 PUYT o1 PRNLCTS 3G of $asned samouteg 8) 1t uondo
SH) OS1AIAXD 10U [[RYS OS{E JAPUFT ~LOWIRIISU] ARINDIG S1LT JO 22D AT O Seadl [Iapa) AQ Panqiyad st ana1axd
JbJapua] Ag pasialaxa 3q ou [ donde SHY CISAIMOL uAWNISH] A0S S A panaas swns e Jo 1ng
1) Juawsed epaurwy annbar ‘vondo s e AR 10DEY] IUASUOZ UM 10U EapLa] Inogis (uas1ad pumrn
® 10U 5] JAMOLIOG PUR PLIDISURI) 10 PIOS ST IIMCLICE (1 ISTINM) [RIDIUMY © J110) PIIZISURI] J0 PIOS ST UL 8223l
atre Jo {uadoid oy Jo ued Aue o |2 ) "JIMOLIOG uf ISURU] [RID)PUAG B J0 radas ] ap jo SsUSIE
SAO[|0) SR PR O PAPUSLER ST IMUNIISY] SLIN3AG L1 B | WEUdAL]) WO

HIMOWNOE N LSTHAINT TVIDRANAG V N0 ALHAJONd AL A0 HLISNVYL '
23000 W)

Fapiefal aaey FBu | uonsanb A famsue s ot uossid © O aaunu Juogdapm pur nn syeos e A vaul

3] 01 v A padinhal vonewofm apniam | oonou ayp adumys SR o aiep aannaa sy aoiay auasd Ajjuow
AW JO WNOWE 2Y) PUB 2185 jsaraur A ul saBuuyn KR J0 20000 1 a0 vl (1B IO J3ARIP (14 JRIOH OGN, a4 ]
saduey 3y Jo 250 1)

‘mede sadueys s sed

Ao A jo unowre ) quun Jiec admey) g says mep paued £Rpuom sy ag o Juprnday moward
Ajiuons mou Aw Jo wunowe ap Ked (4 [ ateq@ AFURY YIRS HO AP MO JNIM AL ISHUAU MU AN
saluuy ) Jo N8 AR (1)

"% Q2T ZT IR JRIF 3 303U [)1a ML ISUIUT AW sILow 3aam) JWpanasd ay)

J0) Fusked uaaq oaey [ 181U Jo L AN Waif (44 ) $1t0d aBeiuaaiad ox uey atow Kq aecq adue) adus Sue

U PASTAIIaP O PISEAIOUL 3 134N jIM VRIS AUT ISR " 21t ury) S fo
% sz1'8 vyt Jaeasd aq wou i sieq afuvy;y 1say ayr e £ed op pannbay we | e a2y,
Y Bumy "y MY IRAIIN] uo sy )

AR AJYINOW AL JO JLHOWR MaL AL 3 [t doR|nsRD s 0 3jnsal sy suawsed enba Ajjeiuesns

LS 1SN MU AW 18 A ALmERY ag1 uo |3 Uy ateg| aduey) Ap 1o amG o paadxs we | ey pediouud predun
ap Aedal o1 wMMIINE 3q prrom ey wawAr] AUom Syl o JUNOWE ) SUELARAP UIYT (s 29P10H 0N Y,

S a5 T




