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MORTGAGE

THIS MORTGAGY 1" Security Instrument”) is given on  Ocrober 30, 1997
The mortgagor is FRED &/ NEUMAN JR. and KATHY A. NEUMAN, HIS WIFE,
JOINT TENANTS

{"Borrower"), This Security Instrument is given to

RESOURCE ONE CONSUMER DISCOLNT CO. INC. '
which is organized and existing under thelawaof  PENNSYLVANIA , and whose address is

2300 E. LINCOLN HWY STE 609, LANGROXME, PA 19047

"render"). Borrower owes Lender the prineipal suim of
FIFTY-TWO THOUSAND DOLLARS AND 00/100

Dollars (U.8.8 52,000.00 ), This debt is evidsncad by Borrower's note dated the same date as
this Security Instrument ("Note"), which provides for moninly pavments, with the full debi, if not paid
earlier, due and payable on December 1, 2017 . This Security Instrument secures
o Lender: {a) the repayment of the debt evidenced by the Note,~with interest, and all renewals, extensions
and modifications of the Note; (h) the payment of all ather sums, with (mercsr, advanced under paragraph 7
to protect the security of this Security Instrument; and (c) the performapie~of Borrowet’s covenants and
agreements under this Security Instrument and the Note. For this purpose, Raytosver does hereby mortgage,

grant and convey to Lender the following described property located in
COOK County, Illinois:

ALL THAT CERTAIN REAL PROPERTY AS MORE PARTICULARLY LESC RIBED
ON EXHIBIT A ATTACHED HERETO AND MADE A PART HEREOF

Y- j #475535%0

K 11-21-432-01Z
which has the address of 9742 KING STREET FRANKLIN PARK

[Street] lCuy
1llinois 60131 {"Property Address"); / /I/
[Zip Cade]

TLLINOIS-Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 990
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TOGETHER WITH all the improvements now or hercafter erccted on the property, and all easements, appurtenances, and

- fixtures now or hereafter a part of the property, AH replacements and additions shall also be covered by this Security Instrument.
54+ All of the foregoing is referred to in this Security Instrument as the "Property.”

' BORROWER COVENANTS that borrower is lawfilly seised of the estate hereby conveyed and has the right w grant and
3 convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
w defend generally the title to the Property against 2l claims and demands, subject 1o any encumbrances of record,

‘; THIS SECURITY INSTRUMENT combines uniform covenants for national use and nod-uniform covenamts with limited
’} variations by jurisdiction to constitute a uniform security instrument covering real property,
i

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment und Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and lale charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, uniil the Note is paid in full, a sum ("Funds") for; (a) yearly taxes
and assessments which may attain priority over this Security Instrumemt as a tien on the Properry: (b) yearly leasehold payments
or ground rents on <. Froperty, il any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any: {e) yearly morigags insurance premiums, if any; and (f) any sums payable by Borrower o Lender, in accordance with the
provisions of paragraph @, .p lieu of the payment of mortgage insurance premiums. These jems are called “Escrow Items.”
Lender may, at any time, <olleet and hold Funds in an amount not lo exceed the maximem amount a lender for a federally
related mortgage loan may requize for Borrower's escrow account under the federal Real Estae Settlement Procedures Act of
1974 as amended from time to tme, 12 U.S.C.§ 2601 et seq. ("RESPA"), unless another law that applies o the Funds seis a
lesser amount, If so, Lender may, av goy-time, collect and hold Funds in an amount not to exceed the lesser amount, Lender may
estimate the amount of Funds due on the-uasis of current duta and reasonable estimates of expenditures of future Escrow ltems
or otherwise in accordance with applicable 12w,

The Funds shall be held in an instinmion whose, deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in wnv Federal Home Loan Bank. Lender shall apply the Funds to pay the escrow
iterns. Lender may not charge Borrower for holdive und applying the Funds, annually analyzing the eserow account, or verifying
the Escrow Items, unless Lender pays Borrower intereit oo the Funds and applicable law permits Lender 1o make such a charge.
However, Lender may require Borrower to pay a one-tin: charge for an independent real cstate tax reporting service used by
Lender in conngction with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pey Parrower any interest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that inierest shall be paid ‘or'the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits to the Fupdseand the purpose for which each debit 1o the Funds was
made. The Funds are pledged as additional security for all sums secured by fiteSecurity Instrument.

; If the Funds held by Lender exceed the amounts permitted to be held by zgplicable law, Lender shall account to Borrower for

. the excess Funds in accordance with the requiremznts of applicable law. II the <mount of the Funds held by Lender at any time
is not sufficient 1o pay the Escrow llems when due, Lender may so notify Borrower 4n writing, and, in such case Borrower shall
pay o Lender the amount necessary to make up the deficiency. Borrower shall mabc up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or seil the Property, Lender, proor to the acquisition or sale of the
Property, shall apply any Funds held by Lender ar the time of acquisition or sale as a credit arainst the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by teader under paragraphs 1
and 2 shall be applicd: first, fo any prepayment charges due under the Note; second, 1o amounts payavic, under paragraph 2,
third, to interest due; fourth, to principal due; and last, to any late charges due under the note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atributable to the Froperty
which may auain priority over this Security Instrument, and leasehold payments or ground renis, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly 1o the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. 1f
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority aver this Security Insrument unless Borrower; (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the Hen
by, or defends against enforcememt of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory o Lender subordinating the lien w
this Security Insirument. If Lender determines that any part of the Property is subject o & lien which may autain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall sutisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender

t

Form 3014 9/90 (page 2 of 6 pages)




UNOFFICIAL COPY




UNOFFICIAL COPYas3451 4 oo o

requires. The insurance carrier providing the insusance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, ai Lender’s oplion, obtain coverage
to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgape clawse. Lender shall
have the right w hold the policies and renewals, If Lender requires, Borrower shall promptly give w Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss i not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration er repair of the
Property damaged, if the restoration or repair is economicaffy feasible and Lender's securily is not lessened. If the restoration or
repait is not econostically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered 10 seitle a claim, then Lender may
collect the insuraneé proceeds. Lender may use the proceeds lo repair or restore the Property or to pay sums secured by this
Security Instrument, waerher or not then due, The 30-day period will begin when the notice is given,

Unless Lender and guorrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or postpone
the dug date of the moniav/pryments referred to in paragraphs 1 and 2 or change the amount of the paymenis, 1f under paragraph
21 the Property is acquire¢~ k¢ Lender, Borrower’'s right 1o any insurance policies and proceeds resulting from damage to the
Property prior to the acquisitiva s pass o Lender to the exiemt of the swims secured by this Security Instrument immedialely
ptior w the acquisition.

6. Occupancy, Preservation, Mamtenance and Protection of the Property; Borrower’s Loan Application; Leaseholds. Borrower
shall occupy, establish, and use the Propirty’ as-Borrower's principal residence within sixty days after the execution of this Security
Instrument and shall continue fo occupy ¢ Pranerty as Borrower's principal residence for at least one year afier the date of
occupancy, unless Lender otherwise agrees in/writing, which consent shall not be unreasonably withheld, or unless exienuating
circumstances exist whick are beyond Borrower s eonirol. Borrower shall not desiroy, demage or impair the Property, allow the
Property 1o deteriorate, or commit waste on the Popcity. Borrower shall be in default if any forfeiture action or proceeding,
whether civil or criminal, is begun that in Lender's goud faith judgment could result in forfeiure of the Property or otherwise
materially impair the lien created by this Security Instrument or Lender’s security interest, Borrower may cure such a default and
reinstate, as provided in paragraph 18, by causing the action of proceeding to be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower's interest inthe Property or other malerial impairment of the lien created by
this Security Instrument or Lender's security interest. Borrower siul’ also be in defaul if Borrower, during the loan application
process, gave materially false or insccurate information or stalements” 1 Lender (or failed to provide Leader with any material
information) in connection with the loan evidenced by the Note, including, o not limited 1o, representations concerning Borrower's
occupancy of the Property as a principal residence. If this Security Instrumentis"on a leaschold, Borrower shall comply with ail the
provisions of the fease. If Borrower acquires fee title to the Property. the leasehall an the fee title shall not merge unless Lender
agrees to the merger in writing,

7. Protection of Lender's Rights in the Property, If Borrower fails to perform the  covenants and agreements contained in this
Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rigals/in the Property (such as 2 proceeding
in bankrupicy, prebate, for condemnation or forfeiture or to enforce laws or regulations), then' Leader may do and pay for whatever
is necessary lo protect the value of the Property and Lender's rights in the Property, Lender's acious may inelude paying any sums
secured by a lien which has priority over this Security Instrumemt, appearing in courl, paying reasonabie atiorneys’ fees and entering
ont the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not Lave't:do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sesured by this Secority
Instrument. Unless Borrower and Lender agree 1o other terms of pavment, these amounts shall bear ineresy from the dute of
disbursement at the Note rale and shall be payable, with interest, upon notice from Lender to Borrower requesting payinzat,

8. Morlgage Insurance. [f Lender required mortgage insurance us a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 10 maintain the morgage insurance in cffect. If, for amy reasen, the
mortgage insurance coverage required by Lender lapscs or ceases to be in effect, Borrower shall pay the premiums required ©
oblain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost
to Borrower of the mortgage insurance previously in effect, from an ahernate mortgage insurer approved by Lender. If substantially
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month & sum equal to one-twelith of
the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect.
Lender will accept, use and retain these paymens as a loss reserve in liew of morigage insurance, Loss reserve payments may no
jonger be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is obwined, Borrower shall pay the premiums
required 1o maintain mertgage insurance in effect, or to provide a loss reserve, until the requirement for morigage insurance ends in
accordance with any written agreement between Borrower and Lender or applicabie law,

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrawer niotice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award of claim for damages, direct or censequential, in connection with any
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requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld, If Borrower fails to muintain coverage described above, Lender may, at Lender’s aption, obtain caverage
1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable tw Lender and shall inclede a standard mortgage clause, Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promply give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property dzmaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is pol economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then duc, with any excess paid to Borrower, Il Borrower abandons the Property,
or does not answer within 30 days a notice from Lender thar the insurance cacrier has offered to settle a clzim, then Lender may
collect the insurance” proceeds, Lender may use the proceeds to repair or restore the Property or 1o pay sums secured by this
Security Instrument, whether ar not then due, The 30-day period will begin when the notice is given,

Unless Lender and Docrower otherwise agree in writing, any application of proceeds to principal shall not exiend or postpone
the due date of the montily payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired-o; Lender, Borrower's right to any insurance policies and proceeds resulling from damage to the
Property prior to the acquisition s'ail pass o Lender to the extent of the sums secured by this Security Instrument immediately
prior 1o the acquisition,

6. Occupancy, Preservation, Maiusenance and Protection of the Property; Borrower's Loan Application; Leaseholds. Rorrower
shall pccupy, establish, and use the Prope(ty ‘as-Borrower's principal residence within sixty days after the execution of this Security
Instrument and shall continue to occupy the” Property as Borrower's principal residence for at least one year afier the date of
occupancy. unless Lender otherwise agrees in (vriting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Berrower's—crawol. Borrower shall not destroy, damage or impair the Property, aliow the
Properly o deteriorste, or commit waste on the Fropoiiv. Borrower shall be in default if any forfeiture action or proceeding,
whether civil or criminal, is begun that in Lender’s gusdaith judgment could result in forfeiture of the Property or otherwise
materially impair the lien created by this Security lnstrumeid or.lender's security interest. Borrower may cure such a defauit and
reinstate, as provided in paragraph 18, by causing the action or proceeding 10 be dismissed with a ruling that, in Lender's good faith
determination, precludes farfeitgre of the Borrower's imerest in s Froperty or other material impairment of the lien created by
this Security Instrument or Lender's security interest, Borrower shait-also be in default if Borrower, during the loan application
process, gave materially false or inaccurate information or statements “t Lender (or failed to provide Lender wilh any material
information) in connection with the loan evidenced by the Note, inchding, Ovr vot limied to, representations concerning Borrower's
ovcupancy of the Property as a prineipal residence. If this Security Instrumemt ‘sun @ lesschold, Borrower shall comply with all the
provisions of the lease, If Borrower acquires fee title 1o the Property, the leasehold unt: the fee title shall not merge unless Lender
agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the (cevenants and agreements contained in this
Security Instrument, or Wiere is a legal proceeding that may significantly affect Lender's rights fi the Property (such as a proceeding
in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever
is necessary o protect the value of the Property and Lender's rights in the Property, Lender’s actions may include paying any sums
secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonabl avorneys’ fees and entering
on the Propesty to make repairs. Although Lender may take action under this paragraph 7, Lender does not haveioiue so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument.  Unless Borrower and Lender agree to other lerms of payment, these amounts shall bear intersst) from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting payme i

8. Mortgage Insurance. If Lender requirsd morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent (o the morigage insurance previously in effect, at u cost substaniially equivalent to the cost
lo Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If substantially
equivalent morigage insurance coverage is mot available, Borrower shall pay to Lender cach month o sum equal to one-twelfth of
the yearly morgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10 be in effect.
Lender will accept, use and retain these payments as a loss reserve in liew of morigage insurance. loss reserve paymenis may no
longer be required, at the option of Lender, if merigage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes gvailable and is obrtined. Borrower shall pay the premiums
required (o maintain mortgage insurance in effect, or 1o provige a loss reserve, until the requirement for morigage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law,

9, Inspection, Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice al the 1ime of or prior 10 an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award of claim for damages, direct or consequential, in connection with any
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specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this Security Instrument; or (b}
entry of a judgment enforcing this Seeurity Instrument.  Those conditions are that Borrower: (a) pays Lender all sums which then

¢ » would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other

covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited 1o,
reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrower's obligation o pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security [nstrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security Instrument)
may be sold one or more times without prior notice to Borrower. A sale may resull in a change in the entity (known as the "Loan
Servicer™ that collects monthly payments due under the Note and this Security Instrument, There also may be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other

information required by applicable law.
20. Hazardous S.bsiances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any

Hazardous Substances op-or in the Property, Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in viclation of any Znvironmental Law, The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small quanuties) of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and 1 maintenance of the Froperty.

Borrower shall promptly give Leuder written nolice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Rorrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazerduus Substance affecting the Property is necessary, Borrower shall prompily take all
necessary remedial actions in accordance with Dnvirenmental Law. :

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following subsiances: pisoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials comtainmiag asbestos or formaldehyde, and radioactive muaterials, As used in
this paragraph 20, "Environmental Law" means federal lavsand laws of the jurisdiction where the Property is located that relate
to health, safety or environmenal protection.

NON-UNIFORM COVENANTS. Borrower and Lender furthe: covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Bor-ov ¢~ prior to acceleration following Borrower’s breach of any
covenant or agreement in this Security Instrument (but not prior to aeceleration under paragraph 17 unless applicable law
provides otherwise), The notice shall specify: (a} the default; (b} the scior: roquired to cure the default; (c) a date, not less than
30 days from the date the notice is given to Borrower, by which the default /myst be cured; and (d) that failure to cure the defauit
on or before the date specified in the notice may result in acceleration of tho sums secured by this Security Instrument,
foreclosure hy judicial proceeding and sale of the Property. The notice shall furthcr inform Borrower of the right to reinstate after
acceleraiion and the right to assert in the foreclosure proceeding the non-existence of »-Jefault or any other defense of Borrower
to acceleration and foreclosure. 1f the default is not cured on or before the dute specilieu » the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrument without f2rther demand and may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses ircwred in pursuing the remedies
provided in this parngraph 21, including, buy not limited to, attorneys’ fees and costs of title evidonce,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall reieasc this Securiry Instrument
without ¢charge to Borrower, Borrower shall pay any recordation costs,

23. Waive of Homestead. Borrower waives all right of homestead exemption in the Property, ,f/{”/& )7
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condemnation or odhier taking of any pan of the Property, or for conveyance in liew of condemnation, are hereby assigned and shall

be paid to Lender. 7
In the event of a total taking of the Property, the pracceds shall be applied (o the sums secured by this Security Instrument,

whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair market’

_value of the Properly immediately before the tking is equal 1o or greater than e amount of the sums secured by Wis Security

Instrument immediately before the taking, unless Borrower and Lender otherwise apree in writing, the sums secured by this Secutity
Instrument  shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amoumt of the sums
secured immediately befate the taking, divided by (b} the fair market value of the Property immediately before the taking. Any
talance shall be paid o Borrower, In the event of & partial taking of the Properly in which the {air marker value of the Properly
immediately before the 1aking is less than the amount of the sums secured immedintely before the taking, unless Borrower and
Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by
this Security Instrument whether or not the sums are then due.

If the Propes’y s abandened by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers 1o make an
award or seitle a clanr.for damages, Borrower faits to respond to Lender within 30 days after the dale the notice is given, Lender
is authorized te colléct and apply the proceads, at its optien, gither to restoration or repair of the Property or o the sums secured

by this Security Instrumeni, »cther or not then doe,
Unless Lender and ‘Borewer otherwise agree in writing, any application of proceeds to principal shall not extend or postpone

the due date of the monthly payinentsseferred to in paragraphs | and 2 or change the pmounz of such payments.

11. Borrower Not Released; tirbearance by Lender Not n Waiver. Extension of the time for payment or medification of
amortization of the sums secured b “this Security Instrument pranted by Lender 1o uny suceessor in interest of Borrower shall not
operate to release the liability of the (@rigina! Borrower or Borrowess successors in interest. Lender shall not be required to
commence proceedings against any successec it interest of refuse to extend time for payment or otherwise modify amorization of
the sums secured by this Security Instrument by rezson of any demand made by the origing) Borrower or Borrower's successoss in
interest. Any forbearance by Lender in exercising oy right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.

12. Successors and Assigns Bound; Joint and Scveal Liability; Co-signers. The covenams and agreements of this Securily
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agresments shall be joint and sevelal. Any Borrower who co-signs this Security Instrument but does nol
execule the Note: {a) is co-signing this Security Instrumemt onlr” @ mongage, grant and convey thar Borrower’s interest in the
Property under the terms of this Security Instrument; (b) is not persenally obligated 1o pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agrée fo extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Barezwer’s consent,

13, Loan Charges. If the loan secured by this Security Instrument is suhie®w 4 law which sets maximum loan charges., and (hat
law is finally interpreted so that the imerest or other loan charges collected or 1o becolfected in connection with the lean exceed
the permitted limits, then: () any such ivan charge shall be reduced by the amouni-necessary to reduce the charge to the permitted
limit; and (b) any sums already collected from Borrower which exceeded permitted Limits witt be refunded o Borrower. Lender miay
choose 0 make this refund by reducing the principal owed under the Note or by making.a oivect payment o Borrower, If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given y delivering it or by mailing &t by
first class mail unless applicable law requires use of another method. The notice shall be directed (o the Property Address or any
other address Borrower designates by nolice to Lender. Any notice to Lender shall be given by first ¢lass mail to Lender's address
stated herein or any other address Lender designates by notice to Borrower, Any notice provided for i rhis Security Instrument
shall be deemed to have been given to Borrower or Lender when given as psovided in this paragraph.

15. Governing Law; Severability. This Security lnsiument shall be poverned by federal law and the law Oi'\ae jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the pravisions of this Security Instrument and the Note are declared to be severable,

16. Borrawer’s Copy. Borrower shall be given one conformed copy of the Nate and of this Security Insirument.

17. Transfer of the Properiy or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is sold
or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a natural persom) without Lender's
prior written consent, Lender may, at its option, required immediate payment in full of all sums secured by this Security Instrumeat.
However, this option shall not be exercised by Lendee if exercise is prohibited by federal law as of the date of this Security
Instrument,

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of net less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrawer,

18, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have enforcement of
this Security Instrument discontinued at any time prior to the earlier of:{a) 5 days (or such other period as applicable law may
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; _24. Riders to this Security Instrument, If onc or more riders are executed by Borrower and recorded together with this
3 Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
“¥ the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,

¢ [Check applicable box{es)]

: [_] Adjustable Rate Rider L] Condominium Rider ] 1-4 Family Rider
“ [T Graduated Payment Rider B Pianned Unit Development Rider 1 Biweekly Payment Rider
iy {1 Batloon Rider l:] Rate improvement Rider ) second Home Rider

Other(s) (specify] EXHIBIT "A®

BY SIGNING PLLOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and i
any rider(s) executed by Sorrower and recorded with it

Wiznesses:
x jz/ / }Zé‘*/‘”‘"’l/ (Seal)

FRED P. NEUMAN JR. -Borrower
—_ Wﬁ Q ' WJ/W (Seal)
KATHY A/ NEUMAN “Borrower
STATE ?Luwms, ) ok County ss:
1, Toe L)]J 0SI1G P , 2 Notary Public in and for said county and state,

do hereby certify thr  FRED P. NEUMAN JR. and KATHY ‘. NEUMAN hio i€

, personally known te me to be the same perseafs whose name(s)

7
subscribed 1o the foregoing instrument, appeared betore me this day in person, and acknowledyod-tbat H{c:/ signed
e
and delivered the said instrument as 71 h{ i f(' free and voluntary act, ferihe uses and purposes therein set
forth.
Given under my hand and official seal, this 30th day of October 1957
My Commission cxpires: M C
~ [ vt T Notary Public
st sone ——y
s tstrume "FFICIAL SEAL" %
. This instrument was prepared by Daniel &, Eclert o
, DOROTHY M MILEY ! Nolary Publie, State o Ilimis
{Name) ] My Commission S T

{Address)
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Lot 121 in Frank-Lon Howaes, In., Unit 2, being a subdivision of the South 1/2 of the Northeast
{/a of the Southeast 1/4 of Section 21, Township 40 North, Range 12, East of the Third
incipal Meridian, (except the East 661,08 feet of the South 660 feet) and (except the West

16.5 fert thereof) also (except the South 233 feet of the East 1/2 of the East 1/2 of the West

1/2 of {ne.Northeast 1/4 of the Southeast 1/4 alse the Northwest 1/4 of the Northeast 1/4 of the
Southeasi 1,2 of Section 21, Township 40 North, Range 12, East of the Third Principal
Meridien, in C»0’t County, Dlinois.







