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Loan# Q130122202

THIS IS A JUNIOR MORTGAGE
LABE CREDIT LINE MORTGAGE

THIS MORTGAGE is made this _ 11 TH _ Gay of NOVEMBER , 3397 between
RUSALIN MAGDA AND VIORIKA MACGDA, HUSBAND AND WIFE

(herein “Borrower™) and the Mortgagee LABE Fedc.'; Bank (herein “Lender).

WHEREAS, Borrower is indebted to Lender in the principi! suia of
FIFTY THQUSAND AND 00/100Q a
Dollars which indebtedness is evidenced by Borrower's Equity Agrzement and Promissory Note (herein "Note™) providing
for periodic payments as called therzin, with the balance of the indebtesnsss, if not sooner paid, due and payable on

NOVEMBER 1, 2002 .

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note “with interest thereon, the payment of all
other sums, with interest thereon, advanced in accordance herewith to protect 1hé cicurity of this Mortgage, and the
performance of the covenants and agreements of Borrower herein coniazined, Borrows: does hereby Mortgage, grant and
convey to Lender the following descnbed property located in the County of CQQK J State

of ILLINOIS
LOT 224 IN BLOCK 6 IN L. R. MCDONALD’S PARK RIDGE NORThH,~ ExTNG IN THE

NORTH HALF OF THE SOUTHEAST QUARTER OF SECTION 22, TOWNSHTIP 41 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN AND THE EAST 1A5 FEET
(MEASURED AT RIGHT ANGLES TO THE EAST LINE THEREQF) OF THE NOKTHEAST
QUARTER OF THE SOUTHWEST QUARTER OF SECTION 22, AFORESAID, IN COOK
COUNTY, ILLINOIS.

which has the address of: 1 R ARK RID N

(herein "PROPERTY ADDRESS").

Together with all improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, water, water rights and water stock, and all fixtures now or bereafter
attached to the property, all of which, including replacements and additions thereof, shall be deemed to be and remain 2 part
of the property covered by this Mortgage; and all of the foregoing, together with said property (or the leasehold estate if this
Mortgage is on a leasehold) are herein referred to as the "Property”).
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». PROTECTION OF LENDER’S S ITY. If Borower falls 18 per cdvenan a;d.;g?eementgeqenﬁ}ng& in”

this Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property,
including, but not limited to eminent domain, insolvency code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender's option, upon notice to Borrower, may muke such appearance, disburse such sums and
take such action as is necessary to protect Lender's interest, including, but not limited to, disbursement of reasonable

attorney’s fees and entry upon the Property to make repairs,

Borrower shal! faithfully and fully comply with and abide by every term, covenant and condition of any superior mortgage
or mortgages presently encumbering the Property. A default or delinquency under any superior mortgage or mortgages shall
automatically and immediately constitute a defanlt under this Mortgage. Lender is expressly authorized at its option to
advanze all sums necessary to keep any superior mortgage or mortgages in good standing, and all sums so advanced,
together with interest shall be subject to the provisions of this Paragraph 6 of this Mortgage. Borrower agrees not to make
any agreement with the holder of any superior mortgage that in any way shall modify, change, alier or extend any of the
terms or conditions of that superior mortgage nor shall Borrower request or accept any future advances under that superior
mortgage, without the express written consent of Lender,

Any amounts disbursed by Lender pursuant to this Paragraph 6, with interest thereon, shall become additional indebtedness
of Borrawer secviad by this Mortgage, Unless Borrower and Lender agree to other terms of payment, such amounts shail be
payable upon notice”from Lender to Borrower requesting payment thereof and shall bear interest from the date of
disbursement at the rale rayable from time to time on outstanding principal under the Note unless payment of interest at such
rate would be contrary *5 épplicable law, in which event such amounts shall bear interest at the highest rale permissible
under applicable law. Natting contained in this Paragraph 6 shall require Lender to incur any expense or take any action

hereunder.

7. INSPECTION. Lender moeyv iake or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borroyver notice prior to any such inspection specifying reasonable cause therefor related to

Lender’s interest in the Property.

8. CONDEMNATION. The proceeds of auy award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the property, or pe.t thereof, or for conveyance in lieu of condemnation are hereby assigned
and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds siw!} be applied to the sums secured by this Mortgage, with the
excess, if any, paid to Borrower. In the event of & partis| taking of the Property, unless Borrower and Lender otherwise
agree in writing, there shall be applied to the sums secured by th's Mortgage such proportion of the proceeds as is equal to

that proportion which the amount of the sums secured by this Mcipuge immediately prior to the date of taking bears to the
fair market value of the Property immediately prior to the date of taking with the balance of the proceeds paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 'o-Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender withiir 50 days sfter the date such notice is mailed,
Lender is authorized to collect and apply the proceeds at Lender’s option, either to zestoration or repair of the Property or to
the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proczds *o principal shall not extend or
postpone the due date of the periodic payments referred to in Paragraph 1 hereof or change the amount of such payments.

9, BORROWER NOT RELEASED. Extension of the time for payment of modification of raymznt of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not aperate to wzieiic..in any manner, the
liability of the original Borrower and Borrower's successors in interest. Lender shall not be réouired to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify payment of sums secured by
this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in intereit.

10. FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy. The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of
Lender’s right to accelerute the maturity of the indebtedness secured by this Mortgage.

11. REMEDIES CUMULATIVE. All remedies provided in this Mortgage are distinct and cumulative to auy other right
or remedy under this Morigage or afforded by law or equity, and may be exercised concurrently, independently or

successively,

12. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CAPTIONS. The covenants and
agrevments herein contained shall bind, and the rights hereunder shall insure to, the respective successors and assigns of
Lender and Borrawer, subject to the provisions of Paragraph 16 hereof. All covenants and agreements of Borrower shall be
joint and several. The captions and headings of Paragraphs of this Mortgage are for convenience only und &re not (o be used
t0 interpret or define the provisions hereof.
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. 20.” ASSIGNMENT OF UNN Qoﬁrﬁxjr(;ﬁ Iréu wnggﬁ%@;&aaﬁ Asyadditional §

security hereunder, Borrower hereby assigns to Lender the rents of the Property, provided thai Borrower shall, prior to
acceleration under Paragraph 18 hereof or abandonment of the Property, have the right to collect and retain such rents as -
they become due and payable.

Upon acceleration under Paragraph 18 hereof or abandonment of the Property and at any time prior to the expiration of any
period of redemption following judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall be
entitied to enter upon, take possession of and manage the Property and to collect the rents of the Property including those
past due. All rents collected by Lender or the receiver shall be applied first to payment of the costs of management of the
Property and collection of the costs of management of the Property and collection of rents, including, but not limited to
receiver's fees, premiums on receiver's bonds and reasonable attorney's fees and then to the sum secured by this Mortgage.
Lender and the receiver shall be liable to account only for those rents actually received.

21. NOTICE. Presentment, notice of dishonor and protest are hereby waived by you and each of you. This Agreement
shall be the joint and several obligation of all of you and shall be binding upon you and your successors and assigns.

Any notice to you provided for in this Agreement shali be given by mailing such notice by certified mail, addressed to you
al the uddress stated telow, or to such other address as you may designate by notice to LABE. Any notice to LABE shall be
given by mailing such n«iic:: by certified mail, return receipt requested to LABE at the address stated above or at such other
address 4s may have been disignated by notice to you,

22, RELEASE. Upon payment of-all sums secured by this Mortgage on the expiration Date of the Nole, or upon the
written request of Borrower (if prior to e final due date with all sums having been paid) Lender shall release this Mortgage
with charge of $50.00 to Borrower. Boirewer shall pay all costs of recordation, if any.

23. WAIVER OF HGMESTEAD. Borrowesheicby waives all right of homestead exemption in the Property.

IN WITNESS WHEREQF, Borrower has executed tiiis ortgage.

P /é@% %J

Borrower Bormwer

RUSALIN MAGDA VICRIKA MAGDA

&w%/

Borrower Borrower

State of Llinois @OOK

County of 85,

1, Abe undersj gned a tary OFIm ins and fi sa:r,Ulnunty and State do hereby certify that Q)
1O o /M agd o
) vy

personaily known to me to be the same person(s) whose name(s) ls.' ré subscribed to the foregoing instrument, appeared
bef re me thle day in person, and acknowledged that signed and delivered the said instrument as

free and voluntary act, for the uses and purpos therem sel forth.
Given under my hand and official seal this _u___ day of &Mw 7

m commission expires This Instrument Was Prepared

LABE Federal Bank
W%(_gﬁ U . 4343 N. Elston
Chicago, 1L 60641

- RETURN TO:
OFFICIAL SEA LT

CYNTHIA L. FLEMING
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPRES 5/24/2000
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