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MORTGAGE

THIS MORTGAGE ("Sccurit; Istrument") is given on NOVEMBER 5 , 1997
The mortgagor is DAVIDJ CLAUSEN; MARY E CLAUSEN, HUSBAND & WIFE

("Borrower").
This Security Instrument is given to TRINITY MORTGAGE COMPANY of DALLAS

which is organized and existing under the laws of (TPESTATE OF TEXAS , and whose
address is 350 SAGAMORE PARKWAY

WEST LAFAYETTE, IN 47906 ("Lender™),
Borrower owes Lender the principal sum of  ONE HUNDREY FIFTY-ONE THOUSAND FIVE HUNDRED
AND 007100

Dollars (U.S. $ 151,500.00 ). This debt is evidenced by Borrewar's note dated the same date as this Security Instrument
("Note"), which provides for monthly payments, with the full debt, if iect raid earlier, due and payable on DECEMBER 1 |
2027 . This Security Instrument secures to Lender: (a) the repayment ot the debt evidenced by the Note, with interest, and
all renewalc extensions and modifications of the Note; (b) the payment of all otk 2r sums, with interest, advanced under paragraph
7 1o protect the security of this Security Instrument; and (c) the performance of burzorer’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, gruni.and convey io Lender the following
described property located in  COOK County, IHinois:
LOT 124 IN ZEMON'S CAPITOL HILL SUBDIVISION UNIT NO. 5, BEING A

SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF

SECTION 24, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

PTN: 08-24-409-026

which has the address of 1481 PHOENIX DR DES PLAINES
[Streat) |Gyl
Illinois 60018 ("Property Address");
iZip Code}
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by, or deferids apainst enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
cnforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to
this Security Instrument. 1f Lender determines that any part of the Property is subject 10 a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
morec of the actions set forth above within 10 days of the giving of notice.

5. Hozard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floeds or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. [f Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower sfiall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice fo the insurance carrier and Lender.
Lender may make pruof of loss if not made promptly by Borrower,

Unless Lender and Porrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration
or repair is not economicaily Teasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instninént, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer wiran G0 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proczeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or nsithen due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise-ag.ce in writing, any application of proceeds to principal shall not extend or posipone
the due date of the monthly payments referred tein paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’ssight to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lenazrto-the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Pro_ectiez of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Bor-ower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, wlich consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Gorrorver shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borroswer shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgmait could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lencar’s sceurity interest, Borrower may cure such
a default and reinstate, as provided in paragraph 18, by causing the action or procéecing to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's interest in ths Froperty or other material impairment
of the lien created by this Security Instrument or Lender's security interest. Borrower shail alsu be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Inder (or failed to provide Lender
with any material information} in connection with the foan evidenced by the Note, including, but iiof limited lo, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrumes!-is Gn « leasehold, Borrower
shail comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the feaselold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agrecments contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruplcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priorily over this Security Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

ILLINOIS - Single Family - Fannle Mae/Freddia Mac UNIFORM INSTRUMENT
Form 3014 9/90
Laser Forms Inc, {800) 446-3556 el
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14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
% or any other address Borrower designales by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
. address siated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with

7 applicabie law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect

without the conflicting provision. To this end the provisions of this Security Instrument and the Nole are declarcd to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exerrisss this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days froz the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrumeat-without further notice or demand on Borrower.

18. Borrower’s Rigiit +5 Deinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument disconsinued al any time prior to the earlier of: (a} 5 days (or such other period as applicable law may
specify for reinstatement) before saie of the Property pursuant ta any power of sale contained in this Security Instrument; or {b)
entry of a judgment enforcing this “zcurity Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
would be due under this Security Instrvinent and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all eapanses incurred in enforcing this Security Instrument, including, but net limited to,
reasonable attorneys’ fees; and (d) takes such-aciion as Lender may reasonably require to assure that the lien of this Security
Instrument shall continue unchanged. Upon reinsralement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleiation had ocourred. However, this right to reinstate shall not apply in the case
of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. 7li¢ Note or a partial interest in the Note {(together with this Security
Instrument) may be sold one or more times without prior noticc i» Borrower. A sale may result in @ change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated o a sale of the Nute, 1f therc is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with paragrapk 14" »bove and applicable law. The notice will state the name
and address of the new Loan Servicer and the address to which paymeitsshould be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or releasc of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow (nyouc ¢lse to do, anything affecting the Property
that is in viclation of any Environmental Law, The preceding two sentences shailuiet.apply to the presence, use, Or storage on
the Property of small quantities of Hazardons Substances that are generally recognized 10 b= appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall prompily give Lender written natice of any investigation, claim, demard, fawswit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardoue Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental o regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Sorierver shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hizardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum prodcts, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this
paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relaie to
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Berrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following Borrower’s breach
of any covenant or apreement [n this Security Instrument (but not prior to acceleration under puragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from: the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
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o HOMN XD 21605853 1-4 FAMILY RIDER

o Assignment of Rents

THIS 1-4 FAMILY RIPER is made this STH  dayof NOVEMBER 19 87
and iy incorpormed inro and shali be decmed o amend and suppletoent the Mortgage, Dead of Trust or Securirs Deed (the
"Seeurity Instruraent” ) of e seme date given by the undersigned (the "Borrower®) (o serure Borrower's Note io
TRINITY MORTGAGE COMPANY of DALLAS, {th: "lemder™y
of the same date and covering the Property deseribed i the Security Fostrument and locred a:
1481 PEOENIX DR '
DES PLAINES,IL 60018 '

{Property Addiase)

1-4 FAMILY COVENANTS.  Tn addition to the covenants and agreements made in the Security Tnstrumen:, Borrawer
and Lender further covenant and agree as follows:

A ADDITUONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Prapesty des-
cribed i the SCwity Instrument, the following items are added 1o the Property description, and shall also censtitte thie
Property covered Ry tie Secuity Fastrument: building materials, appliances and goods of cvery nature whatsoever now or
nercafier logared in, 04,0z ksed, or intended 1o be used in connection with the Property, incfuding, but not limisad to, those
for the purposes of suppiying or distributing heating, cooling, electiicity, gas, waer, air and Jight, fire prevention and
extinguishing apiaratus, secusity and access control apparatys, plumbing, hath mhs, water heaters. water clesets, sinks,
ranges, stoves, roinigerators, dishyashers, disposals, washers, dryers, awnings, storm windows, storm deors, sereens, blinds,
shades, curiaing ind cumain rods, stosued mirrors, cabinets, panelling and auached floor coverinps now or herearter artached
to the Property, Al of which, including (epiacements and additions thereto, shall be deemed 1w be and rergain & part of the
Propeny covered by the Sccurity Instrument. Al of the foregoing together with the Prosenty described in ihe Serurity -
Instrument (o7 the leaschold estate if the Secarity *nstrument s on 4 leaschold) are reforred to in this 14 Family Rider and the '
Security Instrement as the “Propemy”.

B. USE OF PROPERTY; COMPLIANCE WITH LAY/, Borrower shail nof seck, agrec 10 or make a change in the
wse of the Prapersy or its anning classifieation, nnless Letiler s agreed in writing to the change. Borrower shall comply with
ali laws, ordibances, regulations and requirements of any goverasdemal body applicable 1o the Property.

C. SUBORLINATE LIENS. Except as pesmitted by federal’i=w: Borrower shall not allow any hen anferinr to the
Seenrity Instrumest to be perfacted against the Property without Lender's sior writtan permission.

D, RENT LOSS INSURANCE, Borrower shall maintain insurance agaizst Jeot loss in addition to the other hazards for
which insurance i3 reguired by Uriform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE! DELETED.  Uniform Covenai 18 1= deleted.

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otheowise agree in rorinng, the first senience in
Uniform Covenaz: 6 concerning Bortower’s occupancy of the Property is deleted, All remaining enveiiants and aorecments set
lonk in Uiniform Covenant 6 shall remain in eJect,

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shnll assign to Lender alt leases of e Property und
all security depouits mace in connection with leases of the Property, Upon the assipiment, Lender shall have the right to
modify, extend or terminate die existing leases and o execule new leases, in Leadec's sole discrerion. As used in thic
paragraplt G, the vord "lease” shall mean "sublease” if the Security Instrament 15 on a leaschald,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolugely
and Gneonditionally assigns and transfers to Lender all the rents and revenues ("Rents™) of the Propenty, regardless of 10 whom
the Rents of the Property are payable, Borrower authorizes Lender or Lender’s agents to collect the Renis, and agrees that each

- tenant af the Property shall pay the Rents 10 Lénder or Lender's agents. However, Borrower shall receive the Rems umil (5)

' Lender has giver. Borrower notice of Gefanit purswant 1o paragraph 21 of the Seeurity Tastrwent and (iiy Lender has given
hotice to e tenoni(s) ihat the Rents ars (o be paid 10 Lender or Lender's agenr, This assignment of Reatc congitites an
absoile assignirent and not an assignzoent for addiional sceurity oaly.

MULTISTATE 1.4 "aAMILY RIDER - Fannio Man { Froddie Mae UNIFORM INSTRUMENT Farm 3170 4/5¢
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H Lender gives notice of breach to Bomrower: () all Rents received by Boarrower shall be held by Rorrower as trustee for
nenefit of Lender only, to be applied to the swins secored by the Security tnsceument; (1i) Lencer shall be entitled 1o collect and
receive all of the Reats of the Praperty; (ifi) Rorrower agreas that each tenant of the Property shall pay all Rents dus and
wapatd 1o Lender or Lender's agents upon Lender’s writlen demand to the tenant; (iv) unless applicable law provides
otherwise, all Reats collecied by Lender or Lender's agents shall he applied fisst to the costs of taking conrrol of and managing
ihe Property anc collecting the Rents, including, bt not limited to, attorney's fees, recsiver’s fues, premiums on rocelver's
bonds, repair aci maintenance costs, insurance premiums, taxes, assessments and other charpes an the Property, and then to
the sums ecurce by the Secunity Instrument; (v) Lender, Lender's agents or any judicially appainted receiver shalf be tiable to
aczount for oniy these Rents actually received; and (vi) Lender shall be entitded 10 fave a receiver appointed to take passession
of and manage the Propesty and collect the Rents and profits derived from the Troperty without any showing as 1 the
inadequacy of the Property as securlty.

if the Repts of the Property are aot sufficient to cover the costs of taking control of and managing the Propany and nf
cofiesting the Rents any funds expended by Lender for such purposcs shall beconie indebtedness of Borrower 1o Lerder
secured by dhe Scourity Instnmrent pursuant to Uniform Coavenati 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has not and will
ot perform any 2ot (at would prevent Lender from exercising its rights under this parapraph.

Lender, o Lender’s agents or 4 judiciaily appointed receiver, shall not be required 1o enter upon. take conirob of or
mamtain the Trogesry hefore or alter giving aotice of defaolt to Borrower. However, Lender, Lender's agents or a judicialky
appointed receivirmay do so at any time when a default occurs. Any applicauion of Rents shall not cure or waive any defauit
or invalidate any &lhai ight or remedy of Lender. This assignment of Rents of the Property shall 1erminate when all the sums
setatred by the S:curity nstioment are paid in fulf,

I, CROSS-DEFAULT PLOVISION.  Borrower's defoult or breach under any note ar agrccment in which Leuder has an
intercst shall be < breach under the Srevsily Instrument and Lender may invoke any of the remedies permitted by the Seenrity
Instrament.

BY SIGNTNG BELOW, Barrower accepiaind agrees to the terms and prgvisions contataed in this 1.4 Family Rider.

— e e (Seal)
P, s (‘”ﬁAUSFm “Borawer

g

i
@&Léuz, Ct (Seald

Dorawar

(Seal)

Aottt

{Seal)

THarn Ay
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JLOAN ND. 160B8-3

BALLOON RIDER

(CONTAITIONAL RTGHT TO REFINANCE)

THIS BALLOON RIDER is made this 5TH day of NOVEMBER S10BT L and s
incorporaied ints and shall de deemed to amend and supplement the Matlgage, Deed of “Criat or Deed o Sceure Debt fhe
“Seeurity Instruriend”) of the same date given by the undersiged (the "Rarrowesc™ to seewte Borrower's Note 10
TRIWITY MORTGAGE COMPANY of DALLAS

{the "Lander™)
ol the same date ana covenag the property deseribed in the Seeurity Instrument and lneatd o

1481 PHOENIX DR
DES PLAINRS, 1L §Qn18

[Proparty Addenss)

‘Tie interest yate atated on the Note is called the "Note Rate”, The date of the Note is called the “Note Dae”, T understand
the Lenderduay Lransfer the Note, Security Tnsirurment and this Rider. Tite Lender or anyone wha takes the Note, the Serurity
Instrement and s Rider by transfer and who is entitled to reecive payments onder e Nore is catled the "Nawe Haidor®.

ADDITION AL/ COVENANTS. In addition to the covenants and agreements made 10 the Security Instrnment, Rorower
and Lender {urthor cov@ant and agree as follows {despite anyTring to the contrary contitined in the Secnrity msyument or the
Notey:

CONDITIONAT, RIGHT TO PEFINANCE

At the matadly date of the Nuicand Security Instoument (the “Mote Matirity Daie”). 1 will he able to aliaip 2 new foan
("New Loan™ with a sew Maturity Dite of DECEMBER 1 . 2027 (he "New Maturity Date”) and wuh
an ierest rre equad {0 the "New LoasRpte” detennined in accordance with Section 3 below if all the conditions provided
in Sections 2 oad B betow are i {the “Conditianal Refinance Option®). I those conditions are not mer, 1 understand that
e Nate Heldxr is under no obligaiion te refinzies the Note or to modify the Note, 1eser the Note Rate or extend the Note
Mututity Datcang that 1 will have (o repay the Nate from my own resonrees or find a lender willing to lend me ihe moncy
1o repay iha Noae,

CONDITIONS TO OPTION
10 wang 1o exercise the Conditions] Refinance Option, cetizin zanditions must be met as of the Note Manrity Date,

These vonditicns are: (13 1 mugst still be e owner and oteupand o1 the property subject to the Seeurity Instrument (ihe
“Troperty”), (7)1 must be cunent iy mondily payments and cannsiitave been more than 36 days iate on any of the 12
schethiled meathly paymems Smmedimicly preceding the Note Mamitey Ome; (3 there are mo liens, defects, or
encumbrances against the Propenty, oo othier adverse maners affecting titie-to the Property {exeept for taxes and special
assessments nes yet due and pavable) arising #fe the Security Instrument was recerded: (4) the New Loan Rage vannot be
more an § porcentage points above the Note Rate; and (5) T must make a writter reduest ta the Note Holder a¢ provides
in Section 5 below.

CALCULALT(NG THE LOAN NOTE RATE

The New Loan Rate will he a fixed rate of interest cyual to the Federal Home Loan Moiizap’ Associaton's required
nee yield for :0-year fixed rate morigages subject to a A0-day mandatory delivery commimers, zlus one-half of onc
pereent (0.5% . raunded to the pearest one-cighth of one pereent {0.125%) {the "New 1.oan Rae").” The required net vicld
shall bt the applicabls net yield in eifect on the date and time of day that the Nate Holder reccives noticd of my ¢lection to
exersign the Cundicional Refinance Option, I this required nel yield is not available, the Note Holder wil) determing the
Mew Loa Rat: by using comparable information.

CATLCULATYNG THE NEW PAYMENT AMOUNT

Provided thz New Loan Rate as calculated in Section 3 above is nof greater than § percentage points above the Note
Rate and all awaer conditions required in Scction 2 above are satisfied, the Note Holder will detenmine the amount of the
moathly payment that wili be sufficient to zepay in full (a) the unpaid principal, plus (b} acerued bur unpaid ierest, plus
{1 all other stps [ wiil owe wader the Note and Security Instowment o0 the Note Manwity Date (assumng my monthly
paymenis then are current, as requited under Scotion 2 ahove), over the term of the New Loan at the New Loan Rue in
cqual monthly sayments. The result of dus caleulaion wilk be pew amanut of my principad and interest payment cvery
month UM the New Loan is fully paid.

MULTISTATE BALLOON RIDER REFNANCE] - Singte Family - Fraddiv Mae UNIFORM INSTRUMENT
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EXERCISTN G THE CONDITIONAL REFINANCE OPTION

Tie Note Halder will annify me o least 60 calendar days in advance nf the Note Mamrity Dare and selvise me of the
prieipal, 20 med but wapaid iwerest, wd 2lf oter sums T expected o owe on the Note Mamiriny Date, The Now
Helder alsa il advise me that 7 may exercise the Conditional Refinaner Option «f the eonditions in Sectinn 2 abose are
met, The Wowe Holder will provide my payment record infonmation, fogether with the name, Ute aud widress of e
person reprasnuing tre Note Halder that | rovss aotify in order to exercise the Conditional Refinance Optian. 17 meer me
conditions of Section 2 rhove, [ wey cxercise the Conditional Refinance Option by nedtiying the Nete Helder nu eaylior
than AQ czlendar davs and ne fater than 45 calendar days prior o the Note Manizily Date. The Note Holder wiil caleiime
the fixed New Lean Rute based upon the Federaf Home Loan Mongage Corparation's applicable pubiished reepricnd net
vield mooitecs on the date and tme of day noiification is received hy the Note Holder and as cxlenlated in Sechion 3 above.
i will zhun have 30 cideadar days to provide the Note Holder with accoptable el of my 'c-qu'frcd awrership, veoupancy
and properry den stams. Before e Noe Mamrity Dare the Note Holder will advise me ol the pew fateres! rate (the New
Loan R’HM new ummhiv paymenl wmount and o date, time and place ab whicl T mwst appear 1o sign msy docunients
reggaired o ¢ _mp‘c:e £ required sefinarcing, | uaderstand the Note Holder will charpe me 1 $250 prosssing teg and the
rosts assogived with tie exersise of the Condinonal Refinance Opsion, including bus et Himired 1o e cost of updating ihe
tile Beuraney iy,

By SEG?\'I-?‘G EZLON AHDRROWER acoemts and agress 1 the wernis and covenan's eonrained i shis Balloon Ridzr,

7 < F s
{Seat) A @’ﬁ““d clCim rsenn
s MARY ‘E'/CI';AUSEN” R Nty

-

(Seaty e (S

=G wer Heu e

[Sign Original Only|
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