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(CONDITIONAL REFINANCING

THIS BALLOON RIDER is made this 2Z4th day of Octoher
19 97, and is incorporated Into and shall .be deemed to amend and supplement tha

Mortgage (the "Security Instrument") of the pame dare given by the undersigned
(each "Mortgagor”™) to secure the Balloon Note made by Gerald T. Vlagak :
(Borrower) and__loyce J. Viasak
{Borrower) and
(Borrower) and

{Borrower} in favor of Central Federal Savings and Loan Association,

corporation of the United States of America ("Lender"), of the same date and covering

the property described in the Security Instrument and located at:
3705 S, Clinton Ave. Berwyn, 1L 60402
(Property Addrasss})

1g called the "Note Rate." The date

The interest rate stated on the Note
understand the Lender may transfer the

of the Note is called the 'Note Date." I
Note, Securaty Instrument and this Rider. The Lender or anyone who takes the Note,

the Security Instrument and this Rider by transfer and who is entitled to receive
payments und<r-the Note 18 called the "Note Holder."

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the
Security Instrumenc. Mortgagor and Lender further covenant and agree as follows
(despite anything to /the contrary contained in the Security Instrument or the Note):

1. LIMITATION ONJTHE INTEREST RATE 1IN THE EVENT OF REFINANCING AT MATURITY.

At the maturity dute of the Note and Security Instrument (the "Maturity
Date'"), together the Jorrowers who signed the Note and Balloon Note Addendum
may, subject ta the loan underwriting of the Note Holder, be able to cbtain
a new loan ("New Loan'}/in an amount not to exceed $ 124,369.89 maturing
on_November 1 ;2027 . If all the conditions provided in
Sections 2 and 5 below are-omat, the interest rate on the New Loan will be
equal to the "New Note Rate Limit" determined in accordance with Section 3
below. If those conditions ar« not met, I understand that the Note Holder
is under no obligation to refinanc= or modify the Note at any interest

nd 1s under no obligation to extend the Maturity Date, and that

rate and

1 will have to repay the Note from my own resources or find a lender willing
to lend me the money to repay the Note.

2. CONDITIGONS TO REFINANCING.

If I want to refinance by getting a loan frum the Note Holder at wmaturity,
cerrain condirionas must be met as of the Maturi®y Date. These conditions
are: (1) 1 must still be the owner of, and each /parson who signed the
Balloon Note must still be an occupant of, the piorerty subject to the
Security Instrument (the "Property'); (2) none of the 12 ascheduled monthly
payments immediately preceding the Maturity Date cani tiave been more than

30 days late; (3) no lien against the Property (except for taxes and special
assessments not yet due and payable) other than that of the Security Instrument
(4) each purson who signed the Note or its Ballcoy Note Addendum
must make a written requeat to the Note Holder as provided ip Section §
below and must meet the Note Holder's underwriting standards ([oi_a loan

of the amount and payment levels of the New Loan; and {5) the Niu Note

Rate Limit cannot be motre than 5 percentage points above the Note Rate.

may exist;

3, CALCULATING THE NEW NOTE RATE LIMIT.

The '""New Note Rate Limit"™ will be an interest rate, not lower than the

Note Rate, equal to the Federal Home Loan Mortgage Corporation's ("FHLMC's")
required net yield for 30~year fixed rate mortgages subject to a 60-day
mandatory delivery commitment, plus one~half of one percentage point (0.5%},
rounded to the nearest one-eiphth of one percentage point (0.125%). The
required net yield shall be FHLMC's applicable net yield in effect at

12 noon Central Time on the date that the Note Holder recelves notice

of my desire to Refinance. If this reguired net yield is not available,

the Note Holder will determine the New Note Rate Limit by using comparable
available information., 1If because of a Saturday, Sunday, or noenfinancial

holiday Federal Home Loan Mortgmge Corporation has no such applicable
net yileld at 12 noon Central Time on the date the Note Holder receives
notice, the applicable net yield in effect at }2 noon Central Time on
the then most recent day which was not a Saturday, Sunday, or holiday
may be used by the Note Holder as the comparable available information,

The New Nare Rate I.imit shall not {n anv

event be lower than the Note Rate,
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CALCULATING THE NEW PAYMENT AMOUNT.

Provided all the conditions required in Section 2 abcve are satisfied,

the Note Holder will decermine the amount of. the monthiy payment that
will be sufficient to ropay in full (a) the unpaid principal, plus (b)
acerued but unpsid incerest, plua. (¢) all other gums I will owe under

the Note and Security Instrument on the Maturity Date (assuming I continue
to make on time all of my monthly payments) over the term of the New Note
at the interest rate on the New Loan in equal monthly payments. The result
of this calculation will be tha amount of my new principal and interest

payment every month until the New Note is fully paid.

5 NOTICE AND PROCESSING FEE.

1f the conditions of Section 2 above are met, the Borrowers who signed
the Note shall notify the Note Holder that they want to Refinance with
the Note Holder in writing no sooner than 75 days and no later than 45
calendar days prior to the Maturity Date. The Note Holder will calculate
- the Zixed New Note Rate Limit based upon the Federal Home Loan Mortgage
Corporation's applicable published required net yield plus one-half of
ore prresntage point rounded and calculated as in Section 3 above. I
will tler have 30 calendar days to provide the Note Holder with acceptabie
proof of ch2 required ownership, occupancy and property lien status, I
understana «hz Note Holder swill charge a $25G processing fee plus the
costs associa.e’? with updating the title insurance poificy, both of which
muat be paid 1L and when notice is given that the Borrowers who aigned

the Note want t< Refinance with the Note Holder.

the uitersigned accept and agree tc the terms and covenants
ai-gach person who signed, the Hoi?gege.

.

BY SIGNING BELOW,
in this Balloon Rider on beha

Seal)

y”, = e (Gexl) 2

-E{rald T. Vlasak Mortgacor Mortgagor
—— {8eal} (Seal)
Mortgagt‘u Hcrtgaaor

THIS MORTGAGL 1S
A JUNIOR MORTGAGE

CF BALLOON RIDER TO MORTGAGE--1 to 2 Family--

.
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24, Riders 1o this Security Instewment, 1Eone o muoee Dders e oxeauted by Boresae e and zwm!ui la)uh 1
with this Securits tnstrwment. the Covenants and agreements of eachs steh rider shadh be tcorporated nto und shail wieih and
supplement the cosenants aad agrecments of this Securiy Instrument as ok the rdertst were a part of this Secarity fnstrament
[Chedk apphicable bovies]

m Adpistable Rute Ruder {] Condosmum Rider [—] Assignment of Rents Ruder
: l,' Girsluated Pasment Ruder [ ] Planned Unit Deseloprient Ruder [:] Hiweekly Paveent Rider
r"i Balloom Ruder (1 14 Famiy Ruder [—J Secomd Home Rider

i (—] (therisny Jspecity e RN

BY SIGNING BELOW , Borrower aceepts and agrees to the terms amd cosenants u!lu.umd i dhis Seeunty Instrumeit
and in ity rdgrtsy cxeouted and regerded W R

gl /
:J J Seat 7 /Z / (’/ M”’/-K/ Seal)

Gerald T. Vlaiak Hni!n\u/ L/yce/ Borrower
KUK R X U A KK KKK K XX A AR KX X REX KK REKK ixuwkﬁmwkkxﬂﬁxwxxxxxxxxxxxxxxxxxxxxxxxxxxx
(Seah AU (Seiht

Borrower Borrower

A K BOTX XXX KK G A X XAXA XA KA R RRK KK XXX A0S 0K HHNE KNI XX KAKAKXKKARK KXAREXKXKEX

Witness. d/‘z(""‘ & @“ﬂ”"‘" Wilsess m/{’m

STATE OF 1LLINOIS
COUNTY OF } 58.

[, the undersigned. o Notary Public i and e sad County . 10 the State sforesind, DO HEREBY CERTIFY THAY
Gerald T. Vlasak e spouse ol Loyce J. Vlasak S
amt Loyce J, Vlasak dhe spouse of - Gerald T, Vlasak o
persomally hnown 1o me to be the same personis) whose ety re : o
subseribed 1o the forepmng mstrument, appeared belore mestisedis e person and acknov ledped that they
signesd, sealed and delicered the sand Instropent as their sree amd s odunkery act, tor the uses and purposes therein
et orth, including the selease and waoer of the pgh of homeste

2 day UIP-Q//S&7 L f7

Given umder my hand and Notirnal Seal this
Phis documem prepared by Martha  Hovorka @“‘
Altorpey b Law Netary Pubhy

Centeal Federal Savings and Loan Assaciation My vonmssion Bxpires 188
] Return tr Recorder’s Bosi Mo
5953 W. Cermak Road . ar Return Tu 5952 W Cermak Road

Cicero, 11 60804 . \é Cicert, 11 60804

R [ R
\ OFFICIAL SEAL 2
v DCOROTHY LINHART |
{
L)

ven oy 6, IATE OF ILLINOIS
My amm S5.00 L% 188 sept. 6, 2000

e el A P

HLINGES Sanzle Bl Ittrats CF Form 2834 39 pace ot B e )
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perscn) without Lender's prior written consent. Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security [nstrument.

If Lender exercises this option, Lender shal) give Borrower nofice of acceleration. The notice shali provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Securily Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) S days (or such other period
as applicable iaw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be duz under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other cavenants or agreements: (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited o, reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably
require 10 assure “ai the lien of this Security Instrument. Lender's rights in the Property and Borrower's obligation 10 pay
the sums securea o this Security Instrument shall continue unchanged. Upon reinstatement by Borrower. 1his Security In-
strument and the obigations secured hereby shall remain fully effective as if no acceleration had occurred. Hawever, this
right 10 reinstate sha'l 7ot apply in the case of acceleration under paragraph 17.

19, Sate of Piotz, Thange of Loan Servicer, The Note or a pantial interest in the Note {together with this Securiiy
Instrument) may be sold une <= more times without prior notice 10 Borrower. A sale may resu!t in a change in the entity
{known as the '*Loan Servicer’ )ahat coliects monthly payments due under the Note and this Security Instrument. There
also may be one or more chanecs of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written potice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and adarzss of the new Loan Servicer and the address to which payments should be made.

The notice will also contain any other infgrmaiion required by applicable law.

20. Hazardous Substances. Borrowershall not cause of permit the presence, use, disposa), storage, or release
of any Hazardous Substances on or in the Propesty-Rorrower shall nol do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental'Law. The preceding two sentences shall not apply to the presence.
use, or storage on the Property of small quantities of Fazardous Substances that are generally recognized to be appropriste
to normal residential uses and to maintenanc:? of the Proerty.

Bosrower shall promptly give Lender wrinen notice ufany investigation, claim. demand. lawsuit or other action by
any governmental or regulatory sgency or private party iwivsiving the Propenty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. IF-3riiower learns, or is notified by any governmental or
regulatory authority, that any removal or olher remediation of any Hazaruous Substance affecting the Property is necessary,
Borrower shall promptly 1ake all necessary remedial actions in accoroares-with Environmental Law.

As used in this paragraph 20, **Hazardous Substances’ are those substzice: defined as toxic or hazardous subsiances
by Environmental Law and the following substances: gasoline, kerosenc, other Namriable or toxic petroleum produ ¢ts. toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or forinatarhyde. and radioactive miaicrials. As
used in this paragraph 20, "Environmental Law"" means federal laws and iaws of the jurisdizion where the Property s located
that relate (o health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and apree as follows:

21. Acceleration; Remedies. Lender shali give notice to Borrower prior to accelerat’on foliowing Borrower’s
breach of any covenant or agreement In this Security Instrument (but not prior to acceleratior; :ider paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default: (L) the actioa revuired to cure the
defauit; (c) a date, not less than 30 days from the date the notice Is given to Borrower, by whici (n> default must
be cured; and (d) that fallure to cure the default on or before the date specified in the notice may resuii ia deceleration
of the sums secured by this Security Instrument, foreclosure by judiclai proceeding and sale of the Properiy. The notice
shall further inform Borrower of the right lo reinstate after acceleration and the right to assert in the foreclosure pro-
coeding the non-existence of a default or any other defense of Borrower to acceleration and fareclosure. If the def:ult
is not cured on or before the date specified in the aotice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

22, Release. Upon payment of ell sums sccured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exemption i the Propenty.
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9. Inspection. Lender of its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any uward o claim for damages, direct or consequential, in connect:on with
any condemnation or other taking of any pan of the Property. or for conveyance in liew of condemnation, are hereby assigned
and shall be paid to Lender.

1n the event of a total taking of the Property, the proceeds shall be applied to the sunms secured by this Security Instrument,
whether or not then due, with any cxcess pid to Borrower. In the event of a partial tuking of the Property in which the
fair market value of the Propeny immediately betore the takine is equal to or greater than the amount of the sums secured
by this Security Instrument immediately betore the taking. undess Borrower and Lender otherwise agree in writing, the sums
secured by this Security [nstrument shall be reduced by the amount of the proceeds multiplied by the following {raction:
(a) the total amount of the sums secured tmmediatety before the taking. divided by (b) the fair market value of the Property
immediately before the taking. Any batance shall be paid 10 Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before ihe taking. unless Borrower and Lender utherwise agree in writing or unless applicable law otherwise pro-
vides. the procecds shall be applied to the sums secured by this Security [nstrument whether or net the sums are then due.

If the Properts-is ahandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or setete a ctaim tor damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is auriorized to collect and apply the proceeds, at its option. cither to restoration or repair of the Propenty
of 1o the sums scoured by tins Security Instrument, whether or not then due

Unless Lender and Borrower ntherwise agree in writing, any apphication of proceeds to principal shall not exiend
or postpone the duc date of the minily payments referred to in paragraphs 1 and 2 or change the amount of such payments.

i1. Borrower Not Releases, Forbearance By Lender Not a Waiver, Extension of the time for psyment or
modification of amortizanon of the suma sccured by this Security Instrument granted by Lender to any successor in interest
of Burrower sha!l not operate to relvase thediahility of the original Borrower or Borrower's successors in inferest. Lender
shall not be required 10 commence proceecings against any successor in inferest or refise te extend lime for payment or
otherwise modtfy amortization of the sums secuted by this Securny Instrument by reason of any demand made by the original
Borrower or Borrower's suceessors in interest Ady Jorbearance by Lender i exercising any right or remedy shall not be
a waiver of or preclude the exercise of any nght oe/vemedy.

12.  Successors and Assigns Bound; Joint und Sovevad Liability: Co-signers.  The covenants a1 4 agreements of
this Securny Instrument shall bind and benelit the successers and assigns of Lender and Borrower, subject ¢+ the provisions
of paragraph |7 Borrower's covenants and agreements shall be ivint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: () s eo-signing this Seerdity Tastrument only 1o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security istrument: (by is not personally obligated to pay the
sums secured by this Security Instrument. and (o) agrees that Lender aad eny other Borrower may agree to extend. maodify,
forbear or make any accommodations with regard to the terms of thas Seesiily Instrument or the Note without that Borrower's
consent.
13. Loan Charges. If the loan secured by this Security Instrument i vabieet to i law wiich sets maximum loan
charges. and that law 1s finally interpreted so that the saterest or other loan charged cedected or o be collected in connection
with the loan exceed the permitted fimits, then: () any such loan charge shall be reduces! by the amount necessary to reduce
the charge 1o the permitted Jimit; and (by any sums adready colected from Borrower which-exceeded permitted limits will
be refunded to Borrower. Lender may choose (o miake this refund by reducing the principal owed under the Note or by making
a direct payment to Bosrower. {f a refund reduces prinespal, the reduction wall be treated as a’parvial prepayment without
any prepayment charge under the Note.

14. Notices. Any notice (o Borrower provided for i this Security Instrument shall be given by delivering it or
by maling it by first class mal untess applicable Jaw requires use of another method. The notice shalibe directed to the
Property Address or any other address Borrower designates by notice 1o Lender Any notice to Lender giail be given by
first class mail to Lender's address stated heren or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given o Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Secunty Instrument shall be governed by federal taw and the law of the
jurisdiction in which the Property ts located. In the event that any provision or chause of this Security Instrument or the Note
conflicts with applicable Law . such conflict shall not affect uther provisions of this Security Instrument or the Note which
can be given effect withowt the conflicting provision. To this end the ptovisions of this Security Instrument and the Note
are declared to be severable.

16. Borrower's Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument.

17. ‘Transfer of the Property or a Beneficial Interest in Borrower, {f all or any pan of the Property or any
iterest in it ts sold or transferred tor if o beneficial iterest in Borrower is sold or transfereed and Borrower is not a natural
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All insurance policics and rencwals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Rorrower shall promptly give to Lender all receipts
of peid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carricr and
Lenger. Lender may make proof of foss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agrec in writing, insurance proceeds shall be spplied 1o restoration o1 repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
resloration or repair is not economically feasible or Lender's security would be lessencd, the insurance procoeds shell be
apphied o the sums secured by this Security Instrument, whether or not then due, with any excess paid to Barrower . if Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 10
seltle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given,
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principat shall nol extend
or postpone the #ve date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
If under paragiaph 21 the Propenty is sequired by Lender, Borrower's right to any insurance policics and proceeds resulting
from damage to thé Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immedistel; arior to the acquisition.

6. Occupanc;. Preservation, Maintenance and Protection of the Property: Barrower's Loan Applicstion;
Leaseholds. Borrawer sial! occupy, establish. and use the Praperty as Borrower’s principul residence within sixty days
after the execution of this Secur'y Instrument and shail continue 10 occupy the Property as Botrower’s principal residence
for at leasi one year after the de.e-af occupancy, unless Lender olherwise agrees in writing. which consent shall not be
unreasonably withheld, or unlass extezuating circumsiances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Propeny; #iiow the Property to deleriorate. or commit wasie on the Propeny. Borrower shall
be in default if any forfeilure action or procezing, whether civil or criminal. is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materiaily impair the licn created by this Security Instrument or Lendec’s
security interest, Borrower may cure such 4 difarlt and reinstate, as provided in parggraph 18, by causing the action or
proceeding 10 be dismissed with a ruling that, in Lencer’s good faith determination. precludes forfeiture of the Borrower’s
interest in the Property or other material impairment a7 the lien created by this Security Instrument or Lender's securiiy
interest. Borrower shall also be in default if Borrower, durirg tiie loan application process, gave materially false or inaccurate
information or statements 1o Lender (or failed to provide Lender with any material information} in connection with the loan
evidenced by the Note, including, but not limited to. represeidations concerning Borrower’s accupancy of the Property as
a principul residence. If this Security Instrument is on i leaschold, Bocrower shall comply with all the provisions of the lease.
If Borrower acquires fee litle to the Property. the leaschold and (he (ee title shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property. 1l Borrewer fuil to perform the covenants and agreements
contained in this Security Instrument, or there is & legal proceeding that may signficinly affect Lender’s rights in the Property
(such as a proceeding in bankruptcy. probate, for condemnation or forfeiture or wcrforce laws or regulations), then Lender
may do and pay for whatever is necessary o protect the value of the Property and L.eidar’s rights in the Property. Lender’s
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys' fees and entering on the Property 1o inake repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt o) Bourower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment. these amouniz shall bear tntcrest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to'dorrower requesting
payment.
8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loar so.ured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shal! pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect. at a cost substantially
equivalent 1o the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
8 sum equal to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased io be in effect. Lender will accept, use and retain these payments as a loss Feserve in lieu of mongage
insurance. Loss reserve payments may no longer be required, &t the option of Lender, if morigage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to mairtain morigege insurance in effect, of o provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower

and Lender or applicable iaw.
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BORROWER COVENANTS that Boniewer o Lew ully s the evbate BT by comvayed ansd By the bt b e
e, prantamd comves e Propenty amd that the Propents s unenciitiibered, eseept ol cnvumbrasices of tecotd Bormowe
wartits ek will detend genetally the o tothie Properts agaanst all clamm and demands, sabject o any encunhrinces of

l\'\‘t'lil
PHE SECURTTY INSTRUMENT combines unifosn vosenaits Ve natronal use atd noi-umfor covenants with lim-
e vannattens By mssdicDen Lo consniiie o antbopn secunty instruinent covening real property

UNIFORM COVENANTS  Borrower and Lender covenant and agree as followy:

1. Pavment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note.

2. Funds for Tases and Insurance.  Subject to applicable law of o a written waiver by Lender, Borrower shall
pas 1o Lender on the day monthly payments are due under the Note, untid the Note s pasd i full, i ~um ¢ Funds™) for:
(s vearhy Lnes amd assessmients which may attan priority over this Security Instrutent as a lien on the Property. (b} yearly
leaschold pavments or ground rents on the Property, o any. (¢} yearly hazard Hr property insdrance premiums, {d) yearly
fload 1nsutance premuums. 1€ any. (e} yearly morigage insurance prendums, o any. and () any sums payable by Borrower
w Lender. 10 gecordaace with the provisions of paragraph 8, in liew of the payment of mortgage insurance premiums. These
dems are cabled 2 Fcrow ltems * Lendes may, at any ume, colleet and hold Funds i an amount not to exceed the maximum
amount ¢ lender 107 federally refated mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settfement Procedures Act of 1974 as amended from time o fime, 12 US.C§ 2600 et seq. ("RESPA™), unless
another Law that appiicsac the Funds sets a lesser amount I§ so, Lender may. at any lime, coltect and hoid Funds in an
amount not o exceed theler amount. Lender miay estimate the amount of Funds duc on the basis of current data and
reasonohle stimates of expedisnres of fulure Escrow lems or otherwise in accordance with applicable Taw.

The Funds shall be held4n/an insttution whose depasits are insured by a federal agency, nstramentality, or entity
nncluding Lender. 1f Lender sesialh an institutony or m any Federal Home Loan Bank. Lender shall apply the Funds 1o
pav the Escrow ltems Lender may adt charge Borroser Sor holding and applyiag the Funds. annually analyzing e escrown
account. or serifying the Escrow ftems, viless Lender pays Borrawer interest on the Funds and applicable law permils Lender
to make such a charge. However, Lender may regwire Borrower to pay @ one-time charge for an independent real estate
tax reportng service wsed by Lender in conneciopsath this loin, unless applicable taw provides otherwise. Unless an agreement
i made or applicable law requires interest 1o e pards Lender <hall not be required to pay Borrower any inlerest or carnings
on the Funds. Borrower and Lender may agree 1n'sping. however, that interest shal} be paid on the Funds. Lender shall
give o Barrower, without charge, an annual accounting of the Funds, showing credits and debits to the Fumls and the purpose
for which cach dett to the Funds was made . The Funds are/ pledzed as additiona) secunity for efl sums secured by ths Security
Instrument

I the Funds held by Lender exceed the amounts peermitted-26.2 hekd by appheable faw, Leader shall account to Borrower
for the excess Funds in accordance wih the requitements of appiizuakie law. I the amount of the Funds heid by Lender at
any time ¢ not sutficient 1o pay the Excrow [tems when due, Lender sty so natify Borrower in writing, and, in such casc
Rorrower shlf pay to Lender the amount necessary to make up the defitizncy. Borrower shall make up the deficiency in
a0 more than twelve monthiy payments, @l Leader's sole diseretion

Upon payent n full of &l suins secured by this Security Instrumens, Lesider shail promptly refund to Borrower
amy Funds held by Lender U, under paragraph 21, Lender shall aequire or sell the Feoperty, Lender, prior (o the acguisition
or sale of the Propenty. shall apply any Funds held by Lender ab the ime of acquisitesned sale ay a credit against the sums
secured by this Security Instrument

3. Application of Payments, Unless applicable law provides otherwise, all paynieats received by Lender under
paragtaphs 1 and 2 shall be applied: first, to any prepayment charges due undet the Note: seondeie amounts payable under
paragraph 2, third. to interest due: fourth, 1o principal due, and fast, to any late charges due umler the Note.

4. Charges: Liens. Borrower shatl pay all taxes, ossessments, charges, fines and impostaors atiributable to the
Property which may attain prionty over this Security Instrument, and feasehold payments on ground ezt any. Borrower
shall pay these obligations i the manner provided in paragraph 2, or it not pad in thal manner, Borecwersshail pay them
on timie directly to the person awed payment. Borcower shalt promptly furnish o Lender all notices of ansounts to be pad
under this paragraph. [f Burrower makes these payments directly, Borrower shall promptly furnish to Lender recetpls evidencing
the payments.

Borrower shall promptly discharge any hen which has priority over this Security [nstrument unless Borrower: (a}
agrees in wriling to the payment of the obligation seeured by the lien 10 a manner acceptable to Leader: (b) contests i good
faith the tien by, or defends agminst enforcement of the lien in, legal proceedings which in the Lender's opinion operate (o
prevent the enforcement of the lien: or (¢) secures from the bolder of the lien an agreement satisfactory to Lender subor
dinating the hien 1o this Security [nstrument. 1f Lender determines that any part of the Property is subject to a fien which
may attain prionty over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one ot more of the actions set forth above within 10 days of the giving of notice.

5§, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on
the Property insured agatnst loss by fire, hazards included within the term “exiended coverage'™ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be nintained in the amounts and
for the periods that Leader requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o
}Lendes's approval which shall not be unreasonably withheld. #f Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
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MORTGAGE

snd Loyce J. Vlasak

{"'Borrawet"'}. This Security Insimmicnt 15 given m'Ccﬁi.réi Fc‘d'crrnl Savirln'zs And Lban Amwiauuh. which 18 urgamied and

existing under the laws of the United Siates of America, whose address 1 5953 Cermak Road. Cicero. Hhnois {Lender'’).

Borrower owes Lender the principal suzv »¢ . One hundred cthirty five thousand and no/100=~===r=c-
~=== Dolars«U.5. $. 135,000.00 = ). This debi 1s evidenced by Borrowet’s nole

dated the same date as this Security Instrument (*Note''). which provides lor monthly puyments, with the full debt, if nol
paid carlier, due and payable on ... November 1, 2004. .. ... ... .. ... 'This Sccumy instrument
secures (o lender: (a) the repayment of the debt Cvicericed by the Note, with interest, and all rencwals. extensions and
modifications of the Note; (b) the payment of all other sums., with interest. sdvanced under paragraph 7 to protect the security
of this Security instrument: and (c) the performance of Borrower's covenants and agreements under this Securily Instrument

and the Note. For this purpose, Borrower does hercbi' mortgaos, zram and convey to Lender the following described property
Coo ... .. ... . . County, llinoi:

TITL 45 720

The North 40 feet of the South 75 feet of Lot 10 in'Glock 48 in the Subdivision
of Blocke 45, 47, 48, 50, 51 and 52 in Circuit Court Pirtition of Section 31, Township
39 North, Range 13 East of the Third Principal Meridian, Ir-Cook County, Illinois.

THiS MORIGAGE 13
A JUNIOR MORTGAGE

Pin: 16-31-321-002-0000

Q /A
R)

fllinois
1Zip Code)

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appunenances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security lnstru-
men. All of the foregoing is referred to in this Security Instru as the "‘Property.”
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