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URERTIRT £ MORTGAGE

THIS MORTGAUEA “Security Instrument™) is givenon - July 18, 1997
The mortguger is  TALMADGL- PAYTON AND MARY PAYTON, HIg WIFE, RODNEY DPAYTONg AS JOINT

TENANTS i married mar . , o,
("Horrower™, “This Secarily Instrument is given 1o

AVONDALE FEDERAL SAVIMNGI DANK )
which is organized und existing under the liwssf  the United States of America und whose sddress is

500 9 FRONTAGE ROAD, SUITR 200

WOODRIDGE, IL 60517

("Lender"). Borrower awes Lender the principal sum of

SEVEN THOUSAND AND 00/100
Dellars (U8, $ 7,000,00 ). This debl i‘evideneed by Boerower's nute dated the same die as this Security
Instrutnent ("Note"), which provides Tor monthly payments with dwe fall debt, i not paid cartier, due and payable on

August 1, 2022 + 'This Sceurity Instriment secares to Lender: () the repayment of the debt evidenced
by the Note, with imterest, and all renewals, extensions and modificeziors of the Nuote; (b) the puyient ol al] other sums, with
interest, nddvanced under puragreph 7 1o proteet the security of tis Seewrity Tastrument; and (e) the performance of
Burrower's covenams and ngreements under this Seeurity Instrament i the Note. For this purpose, Borrower does hereby
morigage, grant and canvey 1o Lender the following deseribed property locate|l in

SOOK Caunty, Nineis:
LOT 21 BLOCK 1 IN MILLER'S SUBDIVIBION OF THE NORTIR2ST 1/4 OF THE
NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 23, TOWWSHIP 39 NORTH,
RANGE 13, HEAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CCUNTY,
JLLINOIS. PTN#16-23-106-018 VOL., 569

which has the sddress of 1239 8 MILLARD CHICAGO
{Street) {Ciy]

Iinots 50623 ("Property Address”:
{Zlp Code|
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TOOETHER WITH il the improvements now ar heseafter erveted on the property, amb ull ensements, nppuiienances,
wndd fixtures o or hereulier o purt of the property, Al replucetnents amd additions sl also be cuvesed by (his Seeurity
fnstrument, Altal the foregoing is referred tain this Security Instegment us the “Propenty.”

BORROWER COVENANTS that Borrower is luwiully seised of the estate hereby conveyed amd hus the sight o
morlguge, grant und cuth{ the Property and tin (e l’rupcrt}- is unenctmberad, except for encumbrances of recond,
Roreower warrunts wiwl will defemd genernlly the title o the Property aguinst all cliins and demands, subject to uny
encumbrances of record.

THIS SECURITY INSTRUMENT catmbines uniform covenunts Tor mational use wid not-inilfonm coverants with
timited varintions by jucisdiction 10 constitute s unifornn seeurily instrmment vavering rend property,

UNIFORM C?J{f ENANTS. Borrower andd Lender covenait pnd ngree as follows:

1. Paymen! of Principt and Interest; I'rcp;?mwnt ariel Eate Charges, Borrower shull promguly pay wiien due the
principul of and interest on the debt evidenced by the Note nrid anty prepagiment and Jute sharges due unt'cr the Nute,

2. Funds for Taxes aned Invarance. Subject w applicable nw or to w written waiver by Lender, Burrower shall puy
to Lender on the sy monthly payments are due under e Note, until the Note is puid i (ull, o sam ("Famds®) Tor: (n) yealy
Laxes ol aissesanents which may altain priority over this Security lnstronent as i fien oa the Prapentys (0) yearly lensehold
payments or gronel rents on the Property, if anys (¢} yearly hwzard or property inswesnee premivms; () vearly flomd
insirance premivns ¢ any; (¢) yeurly mortgage tusuranee premiving, iF onys ad (0 any sims payuble by Borrower 10
Lender, i accordmiee vt the pr(wiarmm ol paragraph 8, fn Heu of the payment of mortpage insurince premiums, ‘These
itoms are called "Bseray Yiems,” Lender may, m any time, colteet amd hnlc! Fumds in on wmount not 1o exceed the maximum
amount u fetsder Tor 1 fedesally relnied mongage lonn nay require for Borrower's eserow necount uider e lederal Reat
Lstnte Settlement Procedures acsal 1974 ns amended from lime (o tine, 12 1080, 82600 o1 seq. ("RESPA"), unless anather
Inw that upplies (o the Puads scsa lesser amound, 1 se, Lender may, awny time, colleet aad sza Funds in nn amount ot to
exeeed the lesser nmount, Lender may esthaate the omount ol Funds due on te dasis of curcent data and reasonable estimates
ol expenditures of luture Bserow lews o otherwise in necordnnee with applivible faw,

The Funds shill be held in un meiwition whose deposits wre nsured by o federal ugeney, instrumentality, ar emity
(ineluding Lender, i Lender is such wn instantion) or in sny Fedeend Home Loan B3ank. Lender shdd apply the Finds o pay
the Escrow tiems. Lender may not churge Rorsawer for holding and applyfng the Fuds, snouslly analyzing the eserow
weeount, or verifying the Eserow tems, unless Lerder piys Borrower interest o e Funds urd applicable lnw permits Lender
to make such u charge. However, Lender may requtes Sorrower ta pay a one-time charge for af independent resd estie 1y
repocting service used by Lender in conneetion with Gt joan, unless applicable low provides otherwise, Unless an agreement
is made or applicable law requires interest o be paid, Lendse stiall not be required 1o pay Borrower any interest or carings on
the Funds, Borrower and Lender miy ngree in writing, however drat interest shul e paid on the Funds, Lender stall give to.
Boreower, without cliurge, an aaaual seeounting of the Funds, showin credits and debits 1o e Fusids ang the purpose for
;vhich ench doebit to the Funds was mude, The Fuds nre pledged sadditionnl seeurity for ol sums secured by s Security
nstrument,

I the Funds beld by Lender exceed the suwnts permitted o b held by applicable faw, Lender shall aceaunt 1o
Borrower for the excess Bunds i accordunee with the requirements ol smicable law, I the amoumt of the Funds held by
Lender wuny time i sot sufficient to pay the Escrow fems when due, Leader any so nolily Borrower in writing, and, i
such case Borrower shull pay 1o Lender the mmbunt necessary 10 make wpethedeficiency. Borrower shill make wp the
teficiency in no more than twelve monthly payments, al Lemder's sole diseretion.

Upon puyment in (ull of aif sums secured by this Security Insiromens, Lender ssaiv promptly refund to Borrower any
Funds beld by Lender, 1, under pavagraph 21, Lender shall acyuire or sed) the Propersy Teader, prior W the sequisition o
safe of the Property, skill apply uny Funds held by Lender at the time of aequisilion pr sie as a credit against the sams
seeured by this Seeurity tnsirument.

3, Application of Payments, Unless applieable lnw provides otherwise, sll payiments recaived by Lender under
porugraphs ©und 2 siall be applieds Ticst, 2o sny prepayment charges due under the Noies second, (o ansunts payable under
paragraph 2; thind, 10 interest due; fourth, t prietpel due; and Tast, (o sy Inte chinrges due under the Mot

4 Charges; Liens, Borrower shull pay olb taxes, assessiments, charges, fines amd impositions avributable to the
Property which muy mtain privrity over this Seeurity [nstrament, sl leasehiold piyIments or ground rents Wony. Borrower
shall pay these obligtions in the mmmer provided in pargraph 2, or i not poid s tat manner, Borrower sl pay them on
time dircetly 1o the person owed payment, Borrower shadl promyly furnish to Lender all nutices of ameunts 10 be paid under
this puragraph. 1T Borrower makes these puyments direetly, Borrower shall promptly fuenish o Lender receipis evidencing
the payments,

Boreower shull prompily dischurge wny fien which tus priority aver this Security Instrument unless Borrower: (i) ngrees
in writing to the payment of the ebligation seeured by the fien in a tmanter aceeptable 1o Lender: () contests in gond (intly the
tien by, or defends aguinst ealoreement of e Yien in, fegad proceedings which in the Leader's opinion operate to prevent he
enfurcement off the lien; or (¢ secttres front the holder of the lien un ngreement sutisfictory to Letder subordinnting e lien 1o
this Security Instramont, 17 Lender determines that any past 0! e Property is subjet 1o n fien which may witain priority pver
this Security Instriment, Lender may give Borrower o iotice identilying the Hen, Borrower shull smisfy the fien of take one er
more af the actions set forth above within 10 dnys of the giving of notice,

5. Huuurd or Property Insurance, Borrower shull Keep the inprovements now existing vr hereafier erected on the
Property instired ugainst loss by fire, hwards inchided within the term “extended coveruge™ and any other bazands, including
floods or NMooding, for which Leader requires insuranee, This insurance shuli be msaintained in the amounts and
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for the periods that Lender requires, ‘The insurance enrrier providing the insurance shall be chosen by Borrower subjeet (o
Lender’s approval which shalt not be unreasonably withheld. 1T Horrower fails to muintain coverage deseribed above, Lender
may, at Lender's option, obtnin coverage o proteet Lender's rights in the Property in accordanee with parsgraph 7,

All insurance policies and renewals shall be ueeeptable to Leader and shall include n standurd mortgage clause, Lender
shull have the right o hold the polivies und renewals, 1F Leader requires, Borrower shiall promptly give (o Lender all receipts
of paid premiums and renewnl potices, In the event of loss, Borrower shall give prompl notice to the insurunee carrier and
Lender, Lender may make prool of loss i not mde promplly by Borrower, '

Unless Lender und Borrower otherwise agree in writing, insuranee proceeds shall be applied (o restorntion or repair of
the Property damunged, if the restoration or repair is cconomivatly feasible und Lender's security is ot lessened, 17 the
restoration or repuir is not economically feasible or Lender's seewrity would be lessened, the insuranee proceeds shall be
applied 1o the sums secured by this Security Instrament, whether o not then due, with uny excess paid o Borrower, If
Borrower abundons the Property, or does not nnswer within 30 days o notice from Lender that the insuranee carrier hus
offered 1o settle a s'im, then Lender muy colleet the insuranice proceeds, Lender may use the proceeds (o repair or restore the
Prapesty or o pay.stms secured by Uhis Seeurity Instrument, whether or not then due, The 30-day period will bepin when the
notice i gives, :

Unless Lender und Borrower otherwise agree in writing, any application of proceeds 1o principal shail not extend or
postpone the due date o7 tis monthly payments reterred W in parngraphs 1and 2 or change te smotnt of the payments, 1f
under parngraph 21 the Frrperty is uequired by Lender, Borrower's right to nny insurance policies wnd proveeds resulling
from duntage to the Property mius o the acquisition shull pass to Lender to the extent of e sums secured by this Seeurity
Instrament immedintely prior todne ngguisition,

6, Occupancy, Preservaion, Malntenance und Protection of the Property; Borrower's Luan Appliention;
Leascholds, Borrower shal] oceupy, eatablish, and use te Property as Boreower's principa) residence within sixty c|uys adtér
the exeeution of this Seeurity Instramentand shall continue w oveupy the Propenty ws Borrower's prineipal residence for at
lenst one year atter the dale o oceupiney, uiess Tender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenunting cirenmstances =atst which mre beyond Borrower's control, Borrower shull not :Ics!ruy;
dumuge or impair the Propenty, allow the Property ta deteriorate, or comimit waste on the Property, Borrower shall be i
default if any lorfeiture netion o proceeding, whelier ¢ivil or criminal, is begun that in Lender's good Gaith judgment could)
result in forfeiture of the Property or otherwise muteriadly impuir the fien ereated by this Security Instrument or Lencler's
security interest, Boreower may cure sueh o delimlt and painsime, us provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling (i, in Lender's good-faith determination, precludes forfeiture of the Borrower's
interest i e Praperty or other materinl impuivment ol the fer erented by this Seeurity Instrument or Lender’s seeurity
intorest, Barrower shall also be in default if Borrower, duting the ows poplication process, gave materially false oF insecurate
information or statements to Lender (or (iled to provide Lender with azvanaterinl information) in conncetion with the loan
evidenced by the Note, including, but aot limiled (o, representtions coreerning Burvower's oecupaney of the Property as o
rrineipal residence. 11 this Seeurity Instrament is on n leasehold, Borsowessitall samply with all the provisions of the lease, |
Jorrower acquires fee title to e Fraperty, the leasehold and the foe ttle shatl et merge uniess Lender ugrees (o the merger
in writing,

7. Protection of Lender's Rights in the Property. 11 Borrower Fails 10 performy the covenants and agreements
contained in this Seeurity lustrument, or there is o legal proveeding tat may sigrificantly affect Lender's rights in the
Property (such as u procecding in bankiupey, probate, for condemnation or forfeiture or U etforee laws or regulations), then
Lemler may o ond pay for whatever is necessary (o protect the value of the Property and Leader's rights in the Propeny.
Lender's actions may include paying any sums secured by o lien which has priority over this Seearivy Insteument, appearing
in court, paying reasonuble wtorneys' fees and entering on the Properly to nake repairs, Althoeh Lesder may ke action
under this paragrapl 7, Lerder does not have 1o da s,

Any amounts disbursed by Lender under this paragraph 7 shall become sdditionnl debt of Burrdver seeured by this
Security Instrument. Unless Borrower and Lemder agree W other terms ol payment, these smeunts shall bear Saterest from the
tute of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borzower requesting
payment,

8 Mortgage Insurance. If Lender reguired mortgage insurinee a8 o condition of making the fonn secured by Whis
Security [nstrument, Borrower shall pay te premiums required to nintain the morgage insuranee in effeel. I, for any
reason, the mortgnge insuratiee eovernge required by Lender lupses or ceases o be in elTeet, Borrower shall puy the premiums
required to ubtnin eoverage substantinily equivalent (o the morgage inswrance previously in cffect, i i cost substuntintly
equivalent to the cost 1o Borrower of the worlgage fnsurance previously in effeet, from an alternme morigage insurer
approved by Lender. [1 substantinlly equivatent mortgnge insurance coverage is not nvailable, Borrower shall pay to Lender
ench month w sum equal to anetwellth of the yearly mortgage insitanee premium being paid by Borrower when the
insuranee coverage lupsed or ceasedl to be in elfeet, Lender will seeept, use nnd retain these payments us o loss reserve in lic
of morgage insuranee. Loss reserve payments may ne longer be required, w the aption of Lemder, if INOFtgnge insuranee
coverage (in the amaunt and for the period it Lender requires) provided by an insurer upproved by Lender aguin becomes
availuble and is oblained, Borrower shull puy the premiums reguired 1o maintuin morigage insurance in-elfeet, or to provide
losy reserve, untif the requirement for morigage insuratice ends in accordance with any written agreement belween Borrower
and Lender or applicable faw,

. Inspection. Lender or its ngent mny muke reasomable entries upon and inspeetions of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection speeilying reasonable cuuse fur the inspection,
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10, Condemnation, The proceeds of any award or elaigs for dmmages, direet or consequentinl, in connection with
any condemnation or other taking of any purt ol the Property, ur for conveyanee in liew ol condemnation, are hereby assigned
and shall be paid 1o Lender,

In the event of o total taking of the Property, the proceeds shall be upplicd to the sums secured by this Security
Instrument, whether or not they due, with any exeess paid 1o Borrower, Iy the event of o partial taking of the Propenty in
which the Tair minrket value of the Propenty immedintely before the tuking is equad 1 or greater than the amount of Ui sums
secured by this Security Tastrument inunedintely before the wking, unless Borrower and Lender otlerwise agree in writing,
the sums sceured by this Seeurity Instroment shudl be reduced by the amoum of the procceds maltipticd by the following
fruction: (w) the total amount of the sums secured immedintely before the taking, divided by (b) the Tair markel vadue of the
Property immedistely before the wking, Any balnce shull be paid 1o Borrower, {n the event of  purtial 1aking of the
Property in which the fair market value of the Property immedintely belore the taking is less than the amount of the sums
secured immedintely before the taking, unless Borrower und Lender otherwise agree in writing or upless applicable luw
otherwise provides, the proveeds shall be applied to the sums seeured by this Security lnstrument whether of not the sums gre
then due,

I the Progaerty is abandoned ty Barrower, or if, alter notice by Lender 1o Borrower thit the condemnor offers i make,
an award or settie »lnim for domages, Boreower fuils w respond w Lender within 30 days alter the dite the notice is given,
Lender is mnhorizc? 1o colleet nadd npply the proceeds, ot its option, cither to restorution o repaic of the Property or 1o the
sumns seeured by this Seaarily Instrument, whiether or not then due,

Unless Lender and-Barrower otherwise agree in writing, uny application of proceeds (o principal shall ot exteml or
posipone the due dnte of thetaathly payments referved to in paragraphs 1and 2 or change te amount of saeh pryments.

11, Borrower Not Relzasudy Forbearance 8y Lender Not o Widver, Extension of the time for pnyment or
moditication of amoriization of £ sums seeured by this Seeurity Instrument granted by Lender to any successor in intesest
of Borrower shall nol operste (o release Lhe linbility of the original Berrower or Borrowes's successors in interest, Lender
shull not be required to commence proccedings ngainst any suceessor in inferest or refuse to extend time for payment or
atberwise modily wmuortization of the st seewred by this Security Instroment by reason of any demand made by the
ariginal Borrower or Borrower's successors.n interest, Any lorbearanee by Lender in exercising uny right or remedy shall
not be o waiver of or preclude the exercise ol pny bt or remedy,

12, Successors pnd Assigns Bound; Jolut dnel Severad Linbility; Cosslghers, 1he covenants and ngreements of this
Security Insteurment shall bind and benefit the suecessor and nssigns of Lender mul Borrower, subjeet 1o the provisions of
purngraph 17, Borrower's covenunts and agreements shaltoe joint and several, Any Borrower who co-signs this Seeurity
Instrument but does ot exeeute the Note: (n) is co-signing this Scearity Instomnent only o mongnge, grm and convey thal
Borrower's inteeest in the Property wnder the terms of this Seevrity listrament; () is not personully abligted to puy the sums
seenred by (his Security strament; and () agrees that Lender i ary other Boreower miny agree Lo extend, modify, forbear
or muke any accommodations with reguvd to the terms of this Seean'y Instrument or the Note withou 1hit Borrower’s
consent,

13, Lomn Charges, 1f the loan seeured by this Seeurity nstrumani is subject to n law which sets maximum Joan
churges, and that law is linally interpreted so that the interest or other foan chages collected or (o be colleeted in conneetion
with the loan excewd the permitted Jimits, then: () any sueh loun charge shalybe reduced by the amount necessary Lo yeduce
the chirge 1o the permitied limits and {b) uny sims alrendy collected from Burroswes vhich exceeded permitied limits will be
refunded 10 Borrower, Lender may cheose to muke this relund by reducing the principprasced under the Note or by making o
direct payment Lo Borrower, [f w refund reduces principal, the reduction will be treated-s-apantind prepayment without sny
prepayment charge under the Nole,

14, Notices, Any notice (o Borrower provided Cor in this Security [nstament shini-oe piven by delivering it or by
miibing 1t by [irst cluss mail unless applicable lusw reqaires use of another methed, 'The notiee shia bedireeted to the Propent
Address or any other acklress Borrower designnies by notice 1o Lender, Any notice to Lender shaii-be 5iven by tirst eluss mail
10 Lemder's m(drcss stted herein or iny other address Lender designutes by notice 1w Borrower, Anvaetiee provided for in
this Sceurity Instrument shill be deemed te have been given to Borrower or Lender when given as providal in ihis paragraph,

18, Governing Luw; Severability, ‘This Sceurity Instrament shall be governed by federal Taw et e law of the
jurisdiction in which the Property is locuted, Tn the event that uny provision or clause of tis Security fnsirument or the Note
conflicts with appiicable lnw, such cunfliet shall not affeel vther provisions of this Seeurity lnstrumen or the Nete which cop
be given elfeet without the confMettug provision. To this emd the provisions of this Seeurity Lasiramem and the Note are
dectured o be severable,

16, Borrower’s Copy, Borrower shall be given one confuntied copy of the Note snd of this Security Tnstriment,

17, "T'ransfer of the Property or a Benelicinl Interest i Borrower, 1 all vr uny port of the Property or any interest
i it is sold or transferred (or i o benefiein) inverest in Borrower is sold or translerred andd Horrower is not o notural person)
without Lender's prior writlen consent, Lender may, nt its option, require immediate payment in (ul] of all sums seciired by
this Security Instrument, However, this option shall not be exercised by Lender if exercise bs prohibited by Tederal faw as of
the dute of this Sectirity lastrument,

I Lender exercises this option, Lender shall give Borrawer notice of aceelerntion, ‘The notice shall provide o period of
a0t less than 30 days from the dute the notice is delivered or mailed swithin which Borrower must pay all sums seeured by this
Seeurity {nstrument, I Borrower {ails 1o pay these sums prior 1o the expirmtien of this period, Lender moy invoke any
remedies permitted by this Security Instrument without further notice or demund on Borrower,

18, Horrower's Right to Relnstate, 11 Borrower meets certwin conditions, Borrawer shall have the right 1o have
enlorcement of this Security fnstrument discontinted ptany Hime prior o the carlier oft () § days (or sueh other period ns
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apphicable Jaw mny specily Tor reinstatement) betore sale of the Property pursiint 1o wny power of sale contained in this
Security Jnstrinnent; or (b) entry of w judgment enforeing this Security lostrament, Those conditions are thut Boirower: (n)
pavs Lender alt sums which then would be due wnder this Security Tnstrument si! the Note us i no seeelerntion had oveunrred;
(b) cures any deluult ol any viher covenamts or agreements; (¢} pays ofl exXpenses inewrred in enforcing this Security
[nstrument, inelading, but not limited 1o, rensonable atorneys’ Tees, and () takes sueh action as Leader may reasonably
reguire (o nssure that the lien of this Seeurity Instrument, Lender's rights in the Proverty and Borrower's obtigition (e pay the
sims secured by this Seeurity Instriment shall continue umehanged, Upon reinststenient by Borroser, this Security
Instrument and the obligntions securesd hereby shilt resin Tully effective us il no aeceleration had oecurred, However, this
right te reinstate shall not apply in the case of noeelerstion wnder purageaph 17,

19, Sale of Note; Change of Loun Servicer. ‘The Note or u partis interest in the Note (together with this Security
Instrument) may be sabd one or more times without prior notice to Borrower, A side may resalt in » change i the entity
(known us the "Loan Servicer”} thut colleets momthly payments due under the Note nnd this Security Instrument. There also
miy be one or piays changes of the Loan Servicer unrelated to u sule of the Note., 1T there is o ehinge of the Loan Servicer,
Borrower will be gven writlen notien of the change in nceardunee with parngraph 14 abuve and applicable tw. The notice.
will e the name araaddress of the new Lona Servicer und the address 1o which payments should be misde, “The notive will
also contain any etheriofammation required by applicable law,

20, Hozardous Scosavtees, Borrower sholl nol camse or permil the presenve, uss, dispasal, storage, or release of aay
Hazardous Substunces on G fa-the Property, Borrower shall not do, nor allow sayone efse (o do, apything affeciing the
Property thit is in violation of sy Envirenmetal Law. The preceding twa sentences shall not apply o the prosence, use, or
stornge on the Prapenty of smaliaentities of Hazardous Substances Dt wre genernlly recognized (o be appropriate w normal
residentinl uses and o muintenanee of the Praperty,

Dorrower shal) prompily give Lender writien notive of any investigition, claim, denmnd, lawsuit or ather netion by any
governmental ar regulutory ngency or privice paty invalving the Praperty aad any Hazardous Substance oy Environmental
Law of which Borrower has actus) knowledge. 17 orcower lenrns, or is notitied by any governmentnl or regulstory swhonily,
that any removal or other remedintion of any Hszardous Substance affecting the Property is necessary, Borrower shall
promptly take it necessury remedial setions in necoianace with Environmental Law,

As used in this paeagraph 20, "Huzaecous Substunees” e those substanees defined ns texie or hiziedous substanees by
Environmental Law and the (oflowing substanees: gusolite, kerosene, ather Mummable or toxie petrofeum products, toxic
pestivides and herbicides, volatile solvents, materinls containing assestos or formaldehyde, and radionctive miterinls, As used
in thsis parageaph 20, "Environmenial Law” means lederal laws and lzavs of the jurisdiction where the Property is locaved thal
redute to ealth, safety or environmentn) protection.

NON-UNIFORM COYENAN'ES, Borrower and Lender further covennt und agree as follows:

21, Acecleration; Remedies. Lender shall give notice to Borvewwr prior to aceeleratlon following Borrower's
breach of uny covenant or agreement I this Seeurlty Instrument (but nee prior to acceleration under paragraph 17
unless applicable law provides atherwise). The netlco shill specify: () the defealty (b) the action requived to care the
defnult; (2) o date, not less than 30 duys frone the dote the notlee Is given to Fowower, by which the delault must be
cored; snd (d) thnt fuilure to cure the default on ar before the dute specified b the pogice muy result in neceieration of
the sums secured by this Security Instrumunt, foreclosure by judiein) proceeding und sude of the Property, The notice
shutt Turther inform Borrower of the elpht 1o reinstite after seceleration mnd the right to assert Iy the forecjosure
proveeding the nen-existence of i defiult or any other defense of Borrower to aceelertbmn snd foreclosure, If the
default is not cured on ur hefore the date specified in (he notiee, Lender ut its optiot muy requi=franediate payment in
full of uil sums secured by this Security Instrument withowt further demond and may oreslose this Seeurity
Instrument by judicinl proceeding. Lender shall be entltled to collect nll expenses incurred in purialog the remdles
provided In this paragraph 21, including, but not imbed to, reasonable attorneys’ fees and costs of titie evbence,

22, Release. Upon payment of sll sums sectired by this Sceurity Instrament, Lender shall release this Security
Instrument without ehirge o Borrower, Borrower shall pay sny recordation ensts,

23, Waiver of Homestead, Borrower waives aif right of homestead exemption in ihe Propeny,

Voritt 3014 990
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24, Riders o 'This Seeurity Instrumnent, If one or more riders are exeeuled by Boprower and recorded wogether with
this Security Iastrinnem, the covenunts und ngreements uf each such rider shall be incorpormed into and shall amend and

supplement the covennnts und ngreenients of this Security Instrument ws if the rider(s) were & pirt of this Seewsity Instrument,
{Cheek applivable bux{es))

E Adjustable Rote Rider u Condomininm Rider l] T Fumily Rider

[: Grilumed Payment Rider [nl Planaed Unit Develapment Rider l‘} Biweekly Payment Rider
E Balloen Ridler ,‘l Rute Improvement Rider L] Seeomd Home Rider
[: Othere) specify}

BY SIGNING WELOW, Borrower necepts and ngrees to the terms wad covenants contuined in pages | through 6 of this
Security Insteument aps iy rider(s) exeeuted by Boerower und reeorded with it

P .
?(L’Eﬁ(ﬂ.&f.ﬁ LA (Send) Zl/_( mdr( /{;}Imd et emrmremrenneecs (VO

ROBNBY PAYTQN JSunower TAI‘HADGE PAYTO Borrowy

)// fleg / -

»

N 1 1) R {(Seah)

R" \M;T&; R Theortower d i ot mdd aa ek aia wrreae e e e o ......,...-._...-'.“-m;“wr'

SNy {Senl)

henower Fionower

Wilness: Witlhess:

STATE OF 1LLINOIS,

/L€ (/M'\ m d"’ﬁ)\i&ﬁ/ v Nutw s Bublic in and for sukd county and sie,

do hmhy certify (it RODNEY PAYTON and TALMADGR PAYTON and MARY PAZITON

(ot 580 COCK

v prersorally Known (o me o be the same person(s) whose nome(s)
subscribed to the foregoing instrument, appeared belore e tis day i person, and acknowledged tha! THRY
amb delivered the said instraments s THEIR
{arth.

signed
free nd voluntnry wet, Tor the uses sad purpuses therein sel

Given uncler my hand and nificind senl, this 18TH day ol July 1857

.(' gw;m)ﬁqvvﬂv *e

' | A
OFFICIAL SEAL" 3 ' : / o
OFFJ THOMPSON  $ e / VAN L
’
'

G, STATE 0F ILLINOIS N4 S
er:| T&?ﬂtﬂﬁyﬁ&ﬂ Expires Feb. 23, 2001

*" HHM%MMM W by "

[Nutme]

Addiess)

Yorm 3014 980
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EXHIBIT “A”

LEGAL DESCRIPTION:

LOT 21 BLOCK 1 IN MILLER'S SUBDIVISION OF THE NORTREAST 1/4
OF THR NORTHEAST 1/4 OF THE NORTHWRBT 1/4 OF SRCTION 21,
TOWNSHIP 39 NORTH, RANGE 13, BAST OF THE THIRD PRINCIPAL
MRRIDIAN, IN COOK COUNTY, ILLINOIB.

PTN#16-23-106-018 VOL, 569

PROPERTY TAX NUMBER:16-23-106-018 VOL 569/

PROPERTY ADDRESS: 1239 8 MILLARD, CHICAGO, IL 60623

LOAN NUMBER: 979099772

ABLEGLSYH)
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this - 18TH  duy ol July 1987,
and is incorporated into and shall be deemed te amend and supplement e Mortgage, Deed of Trast or Sceurity Deed
(the "Sceurity [nstrument”) ol the satme dote given by the undersigned (the "Borrower") 1o sectre Borrower’s Note to
AVONDALE PEDERAL SAVINGS BANK

(the "Lender”y .
of the same date nad covering the Property deseribed in the Seeurity Instrument and Jocated a:
1239 8 MILLARD, CHICAGO, IL 60623

[upeny Addiess)

14 FAMILYCCOVENANTS, Lo addition 1o the covensnts and agreements nuwde in the Security Instrument,
Borrower and Lender surther covenant nnd ngree us follows:

A ADIMTIONAL #BOPERTY SUBJECT TO THE SECURITY INSTRUMENT, In wdiition to the
Property deseribed in the Seeurity Instrument, the follnwing items are added to the Propeety description, and shall
also constitute the Property coversd by the Security Instruntent: building materials, applinnees and goods of every
nature whitsoever now or herearted Joented in, on, or used, or intended to be used iy connection with the Propeny,
including, but not limited to, those for e purposes of supplying or disteibuting heating, cooling, electricity, gus,
water, ait und Tight, lire preveation an! extinguishing apparsins, seeurily snd aecess control apparatus, plumbing,
bath tubs, water heaters, water closets, sings. enuges, Soves, relvigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doots, sereens, binds, shnddes, curtaing and curtain rods, attachied mirears, cabinets,
paneling and altached Roor coverings now or herei ier attrehed 1o the Praperty, all of which, fncluding replacements
and additions thereta, shalk be deemed o be wnd reman wpart of the Property covered by the Security Instrument.
Allof the Toregaing together with the Property desermadai e Security Instmment (or 1he Jeasehold estate if the
Security Instrament is on o lensehold) nre referred to in s -4 Family Rider und the Security Instnament s the
"Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Barraeer shall not seck, ugree 1o or make ehange in
the use of the Property of its zoning classification, unless Lender has agreed mavriting to the ehange. Borrwer shall
comply with ol lnws, ordinaaees, regulations and requirements of sny governmental body applicable to the Property.

C, SUBORDINATE LIENS. Except as permitied by Tedera) Inw, Borrsverahedi not ullow any lien inferior (o
the Security Instrument to be perfected against the Propenty without Lendes's prior wiitten permission,

D RENT LOSS INSURANCE. Borrower shall maintain nsurance agoinst renl toss i addition to the other
hazanls for which insuriace is reguired by Unilorm Covenat 8,

I, "HORROWER'S RIGHY TO REINSTATE" DELETED. Uniform Covenant 18 is deletid.

¥, BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise ugree in writing, the (irst sentence
i Uniform Covenant 6 cancerning Borrower's occupuney of the Property is deleted. All rensaining covenants am
ngrecaents set forth in Uniforny Covenant 6 shadl reotin in effegt,

G. ASSIGNMENT OF LEASES, Upon Lender's request, Burrowey shadl assign o Lender alf leases of the
Property and all seeurity deposits made in conneetion with Jeases of the Propeny. Upan the assignment, Lender shall
huve the right o madily, extend or terminnte the existing leases and 10 exeeute new leases, in Lender's sole
diseretion. Ay used in this paragraph G, the word “lease” shilb mean "subdease” i the Security Instrument is on a
lewse hold,

MULTISTATE Vd FAMILY RIDER:Fonnbe Moe/Freddie Mae Uniform Instionem Form X 70 9M0
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ILASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionaily nssigns nad transters (o Lender all the rents and revemies ("Kems™)
ol the Prapenty, regandless of (o whom the Rents of the Property are puyable, Borrower nuthorizes Lender or
Lender's ageats to colleet the Rents, and agrees that caeh tenant of the Property shall pay the Rents to Lender
or Lender's agents, However, Borrower shald receive the Rents wntil: (1) Lender has given Borrower nolice of
detoudt pursuant to paragraph 21 ol the Security Tnstrument and; (i) Lender has given notice 1o the enani(s)
(hat the Rents are to be paid to Lender or Lender's agent. This assignment of Rents constitutes an absaltre
assignment and nol un assignment Tor additional seeurity only.

If Lender gives notice of breach 1 Borrower: (i) all Rents regeived by Borrawer shall be heldd by Borrower
as trustee for the benefit of Lender only, ta be applied 10 the sums secured by he Seewrity Instrument;
(i) Lender shall be entithed to collect ond receive all ol the Rents of the Property; (iil) Borrower agrees thi
vach et ol the Property shall pay ull Rents due and unpaid 1o Lender or Lender’s sgents upon Lender's
written depannd to the lenan; (iv) unless applicable law provides otherwise, sll Rents collected by Lender or
Lender's agint, shidl be applicd first w the costs of taking control of snd manuging the Property and
collecting the deras, including, but not Timited to, attarney’s fees, receiver's fees, premiums on receiver's
honds, repuir andndistennnee costs, insurwnce premiums, txes, assessments and other charges on the
Property, nud then to Uie sums seeured by the Security Instrunient; (v) Lender, Lender's agents or any
judicially appuinted receiver shill be lable (o seeount for unly these Renis netually seeeived; and (vi) Lender
shalt be entitled to have w reverver appointed to ke possession of amd manage the Property and colleet the
Rents and profits derived fromahe Property without any showing as 1o the indequaey of the Properly
i Seeurity,

IF the Rents of the Property ure wotsutlicient to cover the vosts o tking control of md managing the
Property and of volleeting the Rents .m; s cxpcmlul by Lender Toy sueh purpuses shall become
indebtedness of Borrower to Lender seeured-hythe Security [nstrument pursuAnt 1o Uniform Covenant 7,

Borrower represents and warrnnts that Boriawes-aas ot exeenied any prioe ussignent of the Rents and
has not and will not perform any act that wockd prevent Lender from exereising its rights under this
paragraph,

Lander, or Lender's agent or o judichety appointed raeeizer, shall not be required o emer upon, and take
control of or maintain the Property before or alter giving neier of defanlt to Borrower, However, Lender, or
Lemder's agents or o judicially appointed receiver, may do So/alany tme wien o defmll oceurs. Any
application of Rents shalb not cure or waive nny delimlt or invatidute-wy alher right or remedy of Lender,
This nssignment of Reats of the Property shall terminate when sld the sums seeured by the Seeurity Insinment
are pail in (ull,

I CROSS:DEFAULT PROVISION, Borrower's defuult or breach-waicsuny note or agreement in
which Lender has an interest shali be a breaeh under the Seeurity Instroment gait Lander may invoke any of
the remedies permitted by the Security Instrument,

BY SIGNING BELOW, Borrower aceepis and ngrees (o the terms and covenants eontained in pages |
amd 2 of this 14 Fumily R'l(lbl'

_/‘\/ tdpee ﬂ/ ﬂ‘/ / } " (Seal) .'::’../jckgzm-v-'{;fi’- leitind (Seat)

RODNRY PhéTON Murower TALMADGE PAYTON oo

5]) (L Zﬁl"\r;‘- . ASeah) (Seul
MARY \PAY’RQP Nurewer Bunower

(Seal) (Senl)

-Hurmowyt -Honrowes

[Sign Origined Onlyf

Form 370990
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