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MORTGAGE

THIS MORTGAGE ("Seeurity Instrumenl”) is given on Novamber 5, 1997 e morggor s
ARTHUR P KSIEZAK s Si.lqlu/)q‘”)
(#

("Borrower™), This Security Instriment is given o WASHTGNAW MORTGAGE €O,

which is orgnnized and existing under the liwsof  the United Zuaiap of America « ing whose
aklress is 315 E EISENHOWER PKY STE 12, ANN ARBOR, MY 48108-3330

("Lender™), Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY SIX THOUSAND & 00/100

Dollars (US. § 136,000.00 ),
This debt is evidenced by Borrower's nuie dited the satie dte as this Security {nstrasacin 2"None™), which provides for mombly
paytients, with the full deby, if not paid carlier, due and payable on  December 1, 2027 » This Security
Instrument secures o Lender: () the repuyment of the debt evidenced by the Note, with interest, aad all renewals, extensions and
maodificutions of the Note: (b) the payment of ull other sums, with interest, advanced wider parsg.aph.2.10 protect the security of
this Sceurity Instrument; and (€} the performanee of Bosrower's covenints il agreements utder thiv’ Sceurity nstruntent and the
Note, For this purpose, Borrower does hereby mortgage, grint and canvey (o Lender the following deserised sroperty located in

Cook County, IHinuis:
THE SOUTH 34 PEET OF THE NORTH 67 PEET OF LOT 30 IN JOHN W THOMPSON AMD

COMPANY'S SECOND ADDITION TO ELMWOOD PARK GARDENS BEING A SUBDIVISION (7 THE
WEST 1/2 OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OP SECTION 25, TOWNSHIP 40

HORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
TLLINOQIS,

which has the address of 3035 NORTH QLEANDER AVENUE CHICAGO

|S1recy, Cityl,
Mlineis 60707 [Zip Cede) ("PTUPUN}' Adlress™y:

ILLINOIS, Sipgio Family « FNMA/FHLMC UNIFORM
) f (NETRUMENT Form 3014 9/60
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TOGETHER WITH all the impravemems now or hereafier erected on the property, and all casements, appurienances, an
Tixtsres now or herenfter w part of the properly. All replacements and additions shall wlso be covered by this Security Instrament,
Al of the Toregoing is relerred to in this Seeurity listrument as the "Properly.”

BORROWER COVENANTS thm Borrower is tnwlully scised oF the et hereby conveyed mmd has the right 1o mongage,
grunt and convey the Property and that the Properly is unencumbered, except for encumbrinees of record, Borrower wirrunls and
wilh delend generaily tho title to the Praperty against ull claims and demands, sabject o any encumbranees of recor,

THIS SECURITY INSTRUMENT combines uniform covenants for negional use and non-unilorm covenams with limited
varintions by jurisdiciion o consbitmte a unilonn securily instrument covering real property,

UNIFORM COVENANTS. Borrower onel Lender covenant and agree ns follows:

L Payment of Principal and Inlerest; Prepuyment nnd Lute Charges,  Borrower shdi promptly pay when die ihe
principal of wnd interest on the debd ovidenced by the Note and any prepayment aid e charges due under the Nate,

2, Funds for Tuxes und Losuranee,  Subject 1o opplicable Iw or 10 o wrilien woiver by Lender, Borrower shall pay 10
Lender on the diy monthly payments are due under the Nole, il the Note is paid in full, o sum ("Fonds”) for: () yearly twxes
and assessments which may atwin priority over this Security Instrument as o Jien on the Property; (b) yeurly leasehold payments
or groud renis or/tie Property, iU any; ©) yearly hazard o property insurance premiums; (d) yearly flood insuranee premiums, if
any: (©) yenrly mortgnge insueance premivms, if any: and (1) any suits puyable by Borrower 1o Lender, in necordince willy the
provisions of puragrapa ¥, i liew of the payment of morgage insurntice premitiens, These itlems are called "Escrow Hems,”
Lender may, o) any dme, <oluet pagd hold Funds in an wmount not W exeeed the masimuant cimount & lender for 3 federally related
mortgage loan mmy require Yor Horrower's eserow aecount under the federnd Real Estate Setthement Procedures Acy of 1974 s
amended from time to tme, 12 U850 Section 2601 et seq. "RESPA"), unioss another taw thit applies to the Funds sels o lesses
wmount. I so, Lender tmay, at anyine, colleet and hald Funds in an amoum nov to exceed (he fesser amount. Lender may
estimate the nmount ol Funds due on the boasisaf current daty ang rensonable estimites of expenditures of (uture Escrow ltems or
olherwise in necordunce with applicable lnw.

‘The Funds shall be hield in an institution wiosedepasits are nsured by s federal ageney, instrumentality, or entity (inciuding
Lemder, iT Lender is such an institution) or in wiy vedecnl Home Loan Bank, Lender shall apply she Funds w pay the fseraw
lems, Lender may not charge Bosrower for holding va aprdying the Fuads, annually analyzing the escrow aceount, or verilying
the Escrow lems, unless Lender pays Borrower interestariihie Funds nnd apphicable Jaw permits Lender 1o make such o chirge,
However, Lender muy require Borrower 1 pay o onelitie chargs for ain independent read estile [ax reporting servive used by
Lender i conneetion with 1his loan, unless npplicable law pravides otherwise, Uniless an agreement is made or 2oplicable T
requires interest to he paid, Lender shall net be reguired 1w puy Rearawer any interest or carnings on the Funds, Borrower and
Lender mauy ggree fr writing, however, it interest shall be paid on Wy Fands, Lender shadl give to Borrower, without charge, i
annual secounting of the Fumds, showing credits wnd debits w the Funds apz the purpose For which each deliit (o the Fands was
minde, The Funds wre pledged as adhitional seeurity Tor al) sums secured by wis Security Insirument,

I the Funds held by Lender exeeed the amomy permitted (o be held by applizabie law, Lender shall account 10 Borrower for
the excess Funds in accordanee with the requiremients of applicable law. IF the sl the Funds hekl by Lender ot any time is
nob sufficient to puy the Escrow Liems when due, Lender may so notify Borrower in winieg, und, in such case Borrower shall pay
1o Lenader the amount necessary to muke up the deficioney. Borrower shall make uphe deficiency in no more thun twelve
monthly payments, w Lemder's sale diseretion,

Upon payment in Sull of all sums scewred by this Security Instrunsent, Lender shall promaly refund to Borrower any Funds
held by Lender, I8, under paragraph 21, Lender shull aequire or self the Property, Lender, prior 1w the Seunisition or sake of the
Property, shadl apply any Funds held by Lender m the vime of aequisition or sale as o credit againsi e sans secured by this
Security Instrument,

3. Application of Puyments,  Unless applicable law provides otherwise, all paymenis received by Lemder sier pasageaphs
1andd 2 shall be applied: Tiest, © wiy prepayment charges dae under the Notes second, 10 amounts payable wiler puragraph 2;
third, o interest dues Tourth, W principal dues and last, to any e charges due wnder the Note.

4, Charges; Liens, Borrower shall pay ol tixes, assessmens, charges, lines and impositions aliributable w the Property
which may main priority over this Sceurity Instrument, und fensehold payments ar ground rems, if uny, Borrower shall puy these
obligations in the manner provided in paragraph 2, or il not paid in tat magner, Borrower shall pay them on 1ime dircelly 10 the
persan awed payment, Borrower shidl promply Tuenish to Lender all notiges of amounts w0 be paid under this pamgraph, 1T
Borrower makes thexo payments directly, Borrower shull prompily Turmish o Lender eeceipls evideicing the paymenis.

Borrower shall promptly dischirge any lien which has priority over this Seeurity Instrumient unloss Borrower: (1) agrees in
writing 10 e puyment of the abligation secared by the len in o manner accepluble to Lender; (b) contests in good faith the tien
by, or defends ngainst enforcement uf the dierr in, degal proceedings which in the Lender's opinion operate 1o prevent iie
enforcement of the liens or (¢) secures from the halder ol the lien an agreement smisfactory 10 Lender subordinming the Hen 1o
this Sccurity Instrument, It Lender determines thit mny piet of the Property is subject 10 # lien which may aitain priority over this
Seeurily Instrument, Lentder muy give Borrower o notice ideniilying e lien, Borrower shal) smisfy the lien or inke one (w??rc
ol the actions set forth nbove within 10 days ol the giving of nutice, [SIERFAL LN
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5. Huzard or Property tnsurance,  Borrower shull keep the improvements now existing or heeeafter eeected on the Property
insured against loss by fiee, bwanrds included within the term "extended coverage” and any other hzards, including floods or
Nooding, for which Lender requires insuranee, ‘This insurance shall be muintnined in the amoumts and Tor the periods tha Lender
4 reguires, The insurnnee carrier providing the instranee shall be chosen by Borcower subject to Lender's upproval which shall not
b be unreasonnbly withheld, 1F Borrower [ails w0 maintain covernge described above, Lender may, ar Lender’s option, obiain

- coverage to protect Lender’s rights in the Propeely in accordance with parugraph 7,
Al insurance policies and renewals shall be sceeptable o Lender and shall include o stindard moriguge clowse, Lender shll
tuve the right 1 hold the policies and renewals, 17 Lender reguires, Borrower shall promptly give 1o Lender all receipts of paid
& premiums and rencwnl notices, In the event of Toss, Borrower shult give prompt notice o the insurance carrier nnd Lender. Lender
* may make proof of loss if nol mude prompily by Borrower,

Unless Lender nndd Boreower utherwise agroe in writing, insurange proceads shulb be applied to restorstion or repair of the
Property dumaged, il the restoration or repair is economically feasible and Lender's security is not lessened, I the restoration or
repair i not economically feasible or Lender's sceurity would be lessened, the insurnnee procecds shall be applied o the sums
secured by this Secuzity Instrument, whether or not then due, with any exeess paid o Borrower, 11 Borrower abundons the
Property, or docs nov 2nswor witkin 30 doys o notice from Leader that the insurnnce carrier hus offered 10 setde a claim, then
Lender may collect the fasuranee procecds, Lender may use the proceeds Lo sepair or restore the Properly o to pay sums secured
by this Security Instrumeat; whether or not then due, The 30-duy period will begin when the native is given,

Unless Lender andd Borrazsen otherwise agree in writing, any application of procecds to principal shal) not exiend or postpone
the due dute of the monthly payeent: referred w in parngraphs 1 i 2 or change the amount of the payments. (1 under paragraph
21 the Propeny is acuired by Leneer, Borrower's right to uny insurance policies and proceeds resulting from damage o the
Property prior to the agquisition shalt pesso Lender w the extent of the sums secured by this Security Instrument immedinely
prior B the aequisition,

6. Occupuncy, Preservation, Malntenaoe um Protection of the Property; Borrower's Loan Application; Lenseholds,
Borrower shall oceupy, establish, and use the Fropezty as Borrower's principad residence within sixty days after the exeention of
this Sccurity lastrument und shabl continue o oceupsy e Praperty us Borrower's prineipal residence Tor at least one year wlter the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless
extenunting circumstances exist which are beyond Borrower's eantrol, Borrower shall not destroy, damage or impair the Property,
allow the Property 1o deteriorute, or commit waste on the Property, Borrower shull be in defoult i any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good fuith judgment coultd result in foreiture of the Property or
otherwise materially impair the tien crented by this Sceurity nstrueni-or Lender's seeurity imerest, Borrower muy cure such o
defnutt and reinsiate, as provided in paragraph 18, by causing the aciee or proceeding 10 be dismissed with o ruling that, in
Lender's good Mith determination, preeludes forfeiture of the Borrower's faterest in the Property or ather materiad impirment of
the lien created by this Sceurity [nstrument or Lender's seeurily interest, Buirower.chall also be in defualt it Borrower, during the
loan application process, gave muierially luise or innceurate information or stiten ents 1w Lender (or failed 1o provide Lender with
any material information) in connection with the loun evidenced by the Note, inchaing, but not limiled o, representalions
concerning Borrower's oceupaney of the Properly as u principal residence. 11 this Securitydnigzument is on a leasehold, Borrower
shal! comply with all the provisions of the lease, IF Borrower acquires fee tithe 1o the Propeny, e lenschold und the fee title shall
not merge unless Lender agrees 1o the merger in wriling,

7. Protection of Lender's Rights in the Property. 1§ Rorrower (nils (o periorm the covenants amd agreements contained in
this Security Instrument, or there is o lepol proceeding that may signilicantly oftect Lender's righte b tiae Property (such ns o
peoeecding in bankruptey, probute, for condemaalion or forfeiture ar (o enforce laws or regulations), thendender may do and pay
for whatever is necessary (0 proteet the value of the Propenty and Lender's rights in the Property. Lender's uctions may include
paying any sums securcd by a lien which has priority over this Sceurity Instrument, uppearing in court, iy ing rensonable
atlorneys’ fees and entering on the Property (0 make repairs. Alhough Lender muy ke action under this paragraph 7, Lender
daoes not have (o do so,

Any amounts disbursed by Lender under this paragraph 7 shalt became additionnl debt of Borrower secured by this Security
Instrumient, Unless Borrower and Lender agree w other wrms of payment, tese amounts shall bear interest from e dute of
disbursement it the Note rate and sholl be puyable, with interest, upon notive from Lender (0 Borrower requesting payment,

8. Mortgage Insurunce 1 Lender required morlgnge insurance as o condition of making the loun secured by this Security
Instrument, Boreower shall pay the premiums required to muiniin the morignge insurance in cffect, I, for nny reason, the
mortgage insurance coverage required by Lender lupses or censes o be in effect, Borrower shall pay the premiums required 1o
oblain covernge substontinlly equivalent to the morigage insurance previously in effeel, mnn cost substantinlly equivalent (o ihe
¢ost to Borrower ol the mortgage insuranee previously in effeer, from an aliernale mengage insurer approved by Lender, I
substantinlly equivalenl mortgage insurpnee covernge is not available, Borrower shull poy to Lender cach month o sum equal (o
one-wwelfth of the yearly mortgage insuranee pramium being paid by Borrower when the insurance coverage lapsed of cesed (0
be in effect, Lemder will aceept, use and rewin these puyments us a loss reserve in licu of moriguge insurance. Loss /?B?VL
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payments may no longer be required, ot the option of Lender, i mortgnge insurinee covernge (in the amount and for the period
thit Lender requires) provided by an insueer approved by Lender again becomes available amd is obtained. Borrower shall pay the
premiums required 10 maintin morigage insurance in eflect, or W provide n Joss reserve, until the reguirement for morigage
insurtnee ends in aecordance with any written agreement between Borrower und Lender or applicable law,

9, Inspection,  Lender or i agent may nuke reasonable entrics upon and inspections ol the Property. Lender shall give
Borrower notice w1 the time of or prior (o an inspection specilying reusonable cause for the inspection,

10, Condemaation,  The proceeds of any award or eldm for damages, direet or consequential, in connection with any
condemantion or ather twking of any part of the Property, or for conveyance in licy of condemnation, are hereby nssigned and
shall be puid w Lender,

In the event of a tow) taking of the Property, the procecds shall be applied 1o the sums secured by this Security Instrument,
whether or not the due, with any excess puid 1© Boreower, [n the event of o purtind wking of the Property in which the fair market
volie of the Property immediately belore the tuking is equad to or grewter than the amount of the sums secured by this Security
Instritnient immediately before the tking, unless Borrower and Lemler otherwise ngree in writing, the sums secured by this
Security Instrument soadl be redueed by the smount of the proceeds multiplied by the following Faction: (a) the win! amoum of
the sums seeared immedistely belore the wking, divided by (b) the Tair market value of the Propenty immedintely before the
wking., Any balance shalkoc paid w Boreower, In the event ol a partinl taking o the Properly in which the fair market villue of the
Property immedintely betore 1ie taking iy less than the wmount of the sums seeured immedintely before the taking, unless
Borrower and Lender otherwass iree in writing or unless applicable law otherwise provides, the proceeds shall be applicd o the
swms sceured by this Seeurity Instumant whether or not the sums are ten ddue,

[T the Property is abandoned by Veqrower, or if, slier notiee by Lender 1o Borrower thit the condemnor offers o mnke an
award or settle o cliim Tor domages, Boreewer Giils 1o respond 0 Lender within 30 days aler the dme the notice is piven, Lender
is authorized to ¢ollect aid apply the procecds, W ils option, gither o restoration or repair of the Property or 1o the sums seeured
by this Sceurity Instrument, whether or not then G,

Unless Lender nnd Borrower otherwise agree-a vriving, any upplication of proceeds to principal shll not extend or postpone
the clue dute of the monthly paymonts relerred K in pezogiaphs | and 2 or change the nmount of such pryments,

L1, Boreower Not Released; Forbearance By Lenctor Not a Walver,  Exiension of the time Tor payment or madificition
of amortization of the sums seeurcd by this Sceurity Instrumentzeunted by Lender o any suceessor in inteeest of Borrower shall
nol operite to relense the finbitity ol the origingl Borrower or Borawer's successors in interest, Lender shall not be required 1o
commence procecdings uguinst any suceessor in interest or reluse ta etend time for payment or otherwise modity amortization of
the sums securcd by this Security Instrument by reason of any demnad sande by the original Borrower or Barrower's suecessors
in interest, Any forbenrunce by Lender in excereising nny right or remedy sha! not be o waiver of or prechude the exercise of any
right or remedly.

12, Successors and Assigns Bouml; Joint wnd Several Linbility; Co-signers-the  covennnts and  agreements  of  this
Security Instrument shall bind andi benetit the suecessors and assigns of Lender sivd Borrower, subject to the provisions of
paengraph 17, Borrower's covennits and ngreements shall be joint and severnl, #aiy) Borrower who co-signs this Security
Instrument but does not execute the Note: (0) is co-signing this Sceurity Enstrument oriy 29 mortgage, grant and convey that
Borrower's interest in the Property under the terins of’ this Sccurity Instrument; (b) is noi gersonally obligaied 1o pay the sums
secured by this Sceurity Instrument; and (¢) agrees thit Lender and any other Borrower may titeee o extend, modily, lorbear o
make any secommaditions with regard (o the terms of this Sceurity [nstrument or the Note without thia orrower's consent,

13, Loun Charges. 11 the loan secured by this Security [nstrument is subject 1o o low which sots aoaximum loan ehurges,
and that law is Tinally interproted so thal the interest ar other loun eharges eollected or w0 be collected in eapacetion with the loan
exceed the permitted limits, then: () any such loan charge shall be reduced by the amount necessary (o recuce the charge to the
permitted limit; and (b) any sums nlready collccted from Borrower which exceeded permitted limits will be refimdzd 1o Borrower,
Lender may choose to make this refund by reducing the prineipnl owed under the Note or by making o direct payment 10
Borrower, 11 o refundd reduces principal, the reduction will be trearsd as o partinl prepayment without any prepayment charge
under the Note,

14, Notices,  Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by lirst class mail unless applicable law requires use of another methorl, The notice shall be directed w the Property Address or
any other address Borrower designites by notice to Lender. Any notice 1o Lender shall be given by first class mail 1o Lender's
address stted herein or uny other address Lender designates by notice to Borrower, Any notice provided for in this Securily
Instrument shall bu deemed to huve been given to Borrower or Lender when given ns provided in this puragraph,

15, Governing Law; Severabillty, This Sccurity Instrument shalt be governed by federal Jaw and the law ol the
jurisdiction in which the Property is located. In the event that any provision or clmse of this Security Instrument or the Nole
conflicts with applicable faw, such conllict shull not atfeet other provisions of this Security Instrument or the Note which cab be
given offect without the contlicting provision, To this end the provisions of this Security Instrament und the Note are declared to

b sovernble.
Initlals: /f"/(
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i 18, Borrower's Copy.  Borrower shall be given ane conformed capy of the Note and of this Security Insirument,
| 17, Transfer of the Property or u Beneficind Interest i Bareawer, 10 o) or any part of the Property or any interest i i is
1. soki or transfeered (or if w bereficial interest in Borrower is sold or ransferred and Borcower is mol n nmwrl person) without
i Jf Lender's prior written consent, Lender may, ut its option, require inmnedine payment in (il of all sums secured by this Seeurity
Instrument, However, this option shelt not be exereised by Lender if exercise is prohibited by federal law s of the die of tis
* Security nstrament,

I Lemder exercises this option, Lender shall give Borrower notive of aceelermtion. The notice shahl provide u period of not kess
than 30 days from e dite the notice is defivered or maled within which Borrower must iy st stns secured by this Security
fnstrument. [f Borrower fuils to pay these sums prior 1o the expiration of this period, Lender may invoke uny remedies permitied
by this Security Instrument without further notice or demand on Borrower,

(8, Boreower's Right to Reinstate, 11 Borrower meets certwin comditions, Borrower shnll have the right 10 have
enforcemeny of this Sceurily Instrument discontinucd st ny time prior o e cartier ot (@) 5 days (or such other perind s
applicable iaw may speeily for reinstatement) before sale of the Property pursuant oy pawer of sule contgined in this Security
Instrument; or {b) epiey of o judgment enforcing his Securily Insirument. Those conditions are thas Bosrower: (W) puys Lender git
sums which then wourd be dye under this Sveurity Instrument amd the Note as i no aeecierntion had ocerered; {b) cures any
defnnlt of any other covsaants of agreemems; (¢) pays sl expenses incurred in enforcing this Securily Insirament, ineluding, bt
ot loited to, rensonable-wtorneys’ (ees, and (d) tukes sueh action s Lender may reasonably requdre 1o assure that the lien of this
Security Instrument, Lender s ezhis in the Property and Borrower’s obligation o pay the sums secured by his Security
tnsteament shill cominue unclingeds Upon reliesitement by Borrower, this Scewrity {nstrument and the obligaions secured
hereby shuil remain fully eltective &8 1 oo neeelerntion bad ovearred, Tlowever, tis right o reinstite shfd not apply in the cise of
aceeleration under paragruph 17,

14, Sute of Note; Change of Loan Seevwrcrs The Note or @ partial inerest in e Nole (ogether swith this Seeurity
Instrument) may be sold one or more tmes withourbrioe potice 1o Borrower, A sile may resell in 3 change in the entity (known
wi the "Laan Servicer") thut colleets monthly piyments dae under the Note and this Security Instrument, There also may be one or
more changes of the Lown Seevicer unrelited 10 o sabs of the Note, 117 there s @ change of the Loan Servicer, Borrower will be
given writen notice of the chinge in aecordmee with pozeedaph 14 above and applicable taw, The notice will stae the nme and
idlress of the new Loun Servicer and he adiress o which ppements shoukd be made, The notice will also copain any other
iformation reguired by applicable taw,

20, Huearduoy Substances,  Borrower shadl not couse or pérpi the presence, use, disposal, storwge, or release of any
Huzardons Substances on or in the Property. Borrower shall not do, ror stlow anyarie else to do, anyihing silccting te Property
that i st violation of ary Environmental Liw, The preceding two sentersesshull nol apply 1o the presenice, s, oF storage on the
Property of smafl quantitics of Hozardous Substinees it are generadly recoginized 1o be appropriste 10 nortmal residential uses
and to mainienance of the Property,

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lwsuit or other action by ary
governmentl br regulilory ngeney of privite party involving the Propeny and any Barardous Substance or Environmental Law
of which Borrower has actuml knowledge, 11 Borrower leamns, ot is notitied by any govesmeiial or regulatory suthority, thit any
removal or other remedintion of any Huzardous Substanee affecting the Propenty s necessary, Borrower shall promptly ke all
necessary remedial uetions i accordmee with Epvironmenia Law.

As used in this paengraph 20, "Hozardous Substanves” are thase substiances defined ay toxie or huwenrdous substanees by
Environmenia! Luw and the following subsinces: gisoling, kerosene, oiber ammable or (oxicagaeum products, 1oxic
pesticidos wnd heebicides, volutiie soivents, materinls contining asbestos or formuldehyde, and rdionctive materinls, As used in
this paragraph 20, "Environmenial Law" means federal fuws and laws of the jurisdiction where the Property s focated that relme
to health, safety or environmeninl protection,

NON-UNIFORM COVENANTS. Borrower arh Lender Turther covenant wnd sgree us follows:

21, Aceederntion; Remedies, Lender shall glve notice to Borrower prioe to acecleration following Burrower's breach of
any covenant or pireement in Sthis Seearity lastrument (but not prior o acceleration under paragraph 17 unless
applicable taw provides otherwise), The notice shail specify: (@) the defaalty (b) the netion required to cure the default; (0)
 date, not Jess than 0 duys from the ditte the notice Is glven (o Borrower, by which the default most be cuved; and (d)
thit fiilure to cure the defuanht on ar before the date specified o the notiee nay cesult in aveeleration of the sums secured
by this Security Tustrument, foreclosure by judivial proceeding and snie of the Peaperty, The nutice shall further inform
Borrower of the vight io reinstute after neeeleration and the right to assert in the Toreclosure praceeding the nopsexistinee
of u default or any other defense of Borrower to secelerntion wod foreclosure, I the defanhy is not cured on or hefore the
date specifled in the notlee, Lender, it 0s option, may require immedinte payment in Tl of all sums secursd by this
Security Instrument without further demand snd may foreciose this Security Instrument by judicial proceeding, Lender
shatt be entitled to collect all expenses incarred in pursaing the vemedies provided in this paragraph 21, incloding, but not
limlted to, rensonabie attarneys’ fees nnd costs of title evidence, " /{
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22, Releuse,  Upan payment of all sums sccured by this Security Instrument, Lender shadl release this Security Instrument
withott charge to Borrpwer. Borrower shall puy uny recordulien costs,
23, Walver of Homestead. Borrower waives i right of homestead exemption in the Property.

24, Riders to this Security Instrument. 10 one or more riders are cxecuted by Borrower aiid recorded together with this
Seeurity Instrumant, the covenunts and agreements ol cuch such rider stidl be incorporated inte und shall mmentl and suppiement
the covenants and agreements of this Security Tnstriment ts i the rider(s) were i part of this Security Instrumens,

[Check applicable bux{es)t
BT Adjustable Raie Rider L) Condomintum Rider (o114 Family Rider
() Gradunted thmu\l Rider (| Plaoned Unin Dovelopment Rider — [._] Biweekly Payment Rider
[~ patloon Ride (] Rate lmpruvumnl Ricler (771 Second Home Rider
[ VA Rider [T Other(s) {specily)

BY SIGNING BELOW, Borrawer accepts and agrees to the lerms uml epvenn
any ricder(s) exeented by Borrowera recorded with i,
Witnesses:

B RET)
ARTHUR P KS IEZAK ortower

(Send)

-Bortower

SSTUDUOUN 1 11(1 ) B OO . (Senb)

Hotower Jortower

STATE OF II LINOIS, . Counly ss: /;/ P

I Fi (
A “f( e, }'! “ 0 Notury Public in and Tor i zounty wnd state do hereby cenify that
pre wf/\ DK SIECAR A A

persunally Knowa o me W be e spese uu\nn(x) whise nine(s)
subseribed 1o e Foregoing instrament, appearget before tie this day in person, and acknowledged i s
signed and delivered the said instranment as ; ¢ Tree and voluntiry ael, Tor the uses and pueposes tharin set forth,
Given under my hund nd ofticind scul, this day of

My Commission Expires; N /f{, '_xf Ll 9’/ )//J { i)

Nutary Mablie

@}-snnn ws02)  Pagunoftd  Ferm 3014 9/90
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ADJUSTABLE RATE RIDER

(1 Yeur Trensury Index « Rute Caps)

THIS ADIUSTABLE RATE RIDER is nuwle this ~ 5¢h day af November ) 1997,
and is incorporated into and sl be deemed 10 mmend i supplement the Mortgage, Deet of Teust or Seeurity Deed
(the “"Security Instrument®) of the same duie given by the undersigned (the “Borrower”) 1w secure Borrower's
Adjustable Rate Noio (the "Nowe") 10 WASHTENAW MORTGAGE €O,

{the "Lender*) of the sunie dute il covering the prapenty
deseribed in te Sceurity Instramens and focated al:
3035 NORTH OLEANDER AVENUE, CHICAGD, Illinoie 60707

[ Prapeny Addie)

THE “NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERESY RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUN’ T3Z BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAL UM RATE THE BORROWER MUST PAY,

ADDIFIONAL COVENANTS, In uddition 1o the covenants and agrecments made in the Seeunity {nstrutient,
Borrawer and Lender Further covenaniand agree as foflows:

ANTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nede provides For an inilin) interest e of 5,625 G, The Note provides Tor ¢hunges in
e irierest rate nnd the monthly payments, us Jollnws:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dutes

The interest rate T will poy may change on the (irs) duy>  December , 2000 amd on thin
chity every 120 month thereatior, Bach date on which aiy interess zite coubd ehinge is called o "Change Dive.”

(B) The tndex

Boginning with the first Change Dute, my inlerest male will be ogsed on an indes, The “Index™ is the weekly
average yield on United Sintes Trensury sceurities adjusted W g constany @aaturity of 1 year, as mide availabic by the
Federal Reserve Bound, The most recent Index ligure available ws of thefny 45 dnys hefore cach Change Dite is
culled the "Current fnex.”

I the Tndex is no longer avaitabie, the Note Holder will chose w new indeX xinich is bised upon camparable
infarmatiom, ‘The Note Holder will give me notice of tis chaice,

(C} Culeulation of Chunges

Before cach Chinnge Date, the Note Holder will ealenlmie my new interest rale by widing
THREE pereentage point(s) ( 3.000 %) w e cvirent Index, The
Naste Holder will then round the result of this addition (o die neacest otie-cighth of one percentige point ((L125%).
Subject 1o the limiw stated in Section 4(D) below, this rounded amount will be my new interest rate until the nexs
Change Date,

The Note Holder will then determing the amount ol the monthly payment that wauld be sufticient 1o repisy the
unpaict principad thit I om expeeted o owe st the Chimge Dae in [l on the Maturity Diste «f my new terest rie in
substantinily egunl payments, The result of this calealntion wil be e new amount of my maontily payment,

MULTIBTATE ADJUSTABLE KATE RIDER - ARM 8.3 . Singiu Family « Fannle MapiFroddiv Mag Unllaem ihaliument Form 3111 M8
Pige b ul P /)//
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(D) Limits on Interest Rite Changes

The interest cte §um eequired to pay b the first Change Dute will not e greater than 8.625 %
or less than 4.625 o, Therenfier, my infercst rute will never e inerensed or deerensed on any
single Change Date by more than iwa perecilage paitts (2.0%) lram the rie of inmerest 1 have been paying (or the
preceding twelve months, My inwrest rale will never e greater tn 12.625 %,

(E) Effective Date of Changes

My new interest raie will become elfective on cach Change Dute, | will puy the amount of my new monthly
payment beginnlng on the first monthly payment date afier e Change Dite until the mmount af my monthly paymemt
chunges ugaln,

('} Notlee of Changes

The Note Molder wil) deliver or mail 10 me o notice of any changes in my interest rate and the wmount of my
monthly rayment before the elfective dawe of sy chiange, The notive will include informition reguired by law W be
given me andalso the titke and @lephone number of b persun whi will snswer any question 1 oy have regarding the
nolive,

0, TRANSFER ¢ TUE PROPERTY OR A BENEFICIAL INTERENT IN BORROWER
Uniform Covenant 1707 the Security Tnstrument is amended (o resd s follows:

Transfer of the Pregerty or a Geneficind Interest in Boreawer, 10 ) or any part of the Propenty or any
interesy in it is sold or wras’erred (or i g beneficinl interest in Borrower is sold or wransferred and Borrower is nat i
naturad persan) without Leader's rior wrillen consent, Lender tiay, ubils option, reguire innedine payment in full
of all sums secured by this Seeurty tnstrument, However, this option shull not be exercised by Lender if exerelse is
prohibited by federal Taw as of e diie ol this Security Instrument, Lender also shalt not exereise this option if: (4}
Borrower causes 0 bo submitied © Lender itformatlon required by Lender 1o evithimte the inended wansferce us il o
new foan were being made to the transforesand (b) Lender rensonably determines iy Lender's seeurity will nol be
impaieect by the Tonn assimption aml that e risk of u breach of any covennnt or agreement i this Securily
instrument 18 ueeepinble w Lender,

To e extent permined by applicuble vy Lender oy charge o reasonable fee ns o condition o Lender's
consent t the Toun nssumption, Lender may afso require e trnsferce 1o Sigh an assumption agreement thi is
aceeptable w Lender ant tat obligaies the trnsferee to keep all the promises and ngreements mude in the Note i
in this Seeurity Instsment, Borrower will continue w be/obligated under the Not it this Sccurity lastrumet unless
Lender relenses Borrawer in wriling,

IF Lender exercises the option o require innmedinte pavmen) in Tull, Lender shill give Borrower mtice of
aceeleration, The rotice shall provide a pering of not less thin 35 dazs from e diue e noliee is detivered or maited
within which Borrower smust poy all sums secured by this Sceundy Iestrument, 11 Borrower (ils (o poy these sums
yrior 10 the expiration of this period, Lender may invoke any remédies poaaitied by this Security Instrument without
urther notice or demond on Borrower,

l!‘{l SIGNING DELOW, Borrower aoeepts and agrees (0 the (erms ahi covsnanls comained in s Adjustable
Rae Rider, d

¥
'

T //ﬂff L

FoosT M I
o / A

[t S S )

~"ARTAUR P KIIEZAK Horrewer

e (Sell)

-Borrower

(Seal)

Borrower

{(Seal)

Jorrower
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