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AFTER RECORDING MAIL TO: TS L
Market Street Mongage Corporation
260 McCormick Or,, Suite 200

Clearwater, FL. 34619
Attn: Loan Review

MORTGAGE

THIS MORTGAGE (“Jenurlty Instrymem'? Is ﬂlvon on November 10, 1997 . Tho mortgagor is
MICHAEL SCHULZ and-vimA L. SCHULZ, Husband and Wife

("Borrower").
This Security Instrument is giverto Market Street Mortgage Corporation

which s organized and oxIsting undor tha laws of State of Michigan . and whose addross Is
P.0. Box 22128, Tampa, FL 33627 . ) , *Londar"),
Borrower owes Lencler tho principal sum of ~Or2 Hundred Fifty Two Thousand Three Hundred Doilars
and no/100 Dollars (U.5.$ 152,300,00 ), This dabt s
ovienced by Borrower's note dated the same dawn.sehis Security Instrum%m ("Note;) which provides for monthly
payments, with the full cet!, If not palc earller, due anid payable on  December 1, 027 . This Securlty
instrument secures to Lender: (a) the rapayment of the duot widenced by the Note, with interest, and all renewals,
oxtensions and modiicaticns of the Note, Zb) the paymer.t-of 2!l other sums, with interest, advanced under paragraph 7
to protact the socurlly of this Security Insiriment; and (¢} the rarlormance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purposoe, Seimwor doos hereby morgage, grant and convey to
Lendler the foltowing describod propedy located In  COOK

County, lllinois:

LOT 80 IN BRAMBLEWOOD PHASE II, BEING A SUBDIVISION-GF PART OF THE
SECTION 18, TOWNSHIP 36 NORTH, EAST OF THE THIRD PEINCIPAL MERIDIAN

wr.s;: oF
COUNTY, TCLLINOIS, P.T.N, 28-18-302-011 ’

Bk 3331

which has the addross of 15642 SAYRE AVENUE , OAK FOREST
(Street) [City)
Ninols 60452 (“Property Addrass");
[2ip Cadlo)
TOGETHER WITH all the improvements now or herealler eractad on the property, and all eassments,
appurtenances, and (ixtures now or hereafter a part of the propery. All replacements and additions shall also be
covored by this Security Instrument, All of the foregoing is referred to in this Security Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate heraby conveyed and has the right to
mortgage, grant and convay the Property and that the Property Is unsncumbared, except lor encumbrances of record.
Borrower warrants and will defend gonerally the tiile to the Property against all ¢laims and demands, subject to any
encumbrancas of recortl.
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~ THIS SECURITY INSTRUMENT cambines uniform covenants for national use and non-uniform covanants with
limited) variations by jutlsdiction to constitute a unlform security instrument covering real prapany.

UNIFORM COVENANTS. Borrowar and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Propayment and Late Charges. Borrower shall promplly pay when due
the principal of and Intetest on the debt evidenced by the Note and any prapayment and late charges due under the

Note.
2, Fundas for Taxes and Inaurance. Subject to applicable law or to a written waiver bY Lender, Borrower shall pay

10 Lender on the day monthly payments are due under the Nota, until the Note is pald in full, a sum (*Funds') for: (a)
yearly taxes and assessments which may attaln priarity over this Security Instrument as a llen on the Propeny; (b) yearly
teasaltold payments or ground rents on the Prapenly, If any, (c) yearly hazard or property insurance premiums; (d)
yearly llood insurance premiums, It any; (e) yearly mongage Insurance premiums, if any; and {f) any sums payable by
Borrower to Lender, In accordance with the pravisions of paragraph 8, in lleu of the paJmam of mongage insurance
premiums. Theso ltems ara called “Escrow (lems.” Lender may, at any time, collect and hold Funds in an amount not to
exceed tha maximum amount a lender for a faderally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Sattlement Procadures Act of 1974 as amended from time to tima, 12 U.S.C. §2601 et

sgg. ("RESPA"), uir'ass another law that applies 10 the Funds sets a lasser amount. it so, Lender may, at any time, collact
and hold Funde .2’y amount not to exceed the lesser amaunt, Lendar may estimate the amount of Funds due on the
baal"s oL fu|rram datr und reasonable estimates of expenditures of future Escrow ltems or otharwlse In accordance with
applicable law.

Tha Funds shall be“ae'J in an institution whose deposits are insured by a faderal agency, Instrumantallty, or entity
(Including Lendler, it Lenda’ iz s1ch an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Itams. Lender oz nol charge Borrower lor holding and applying the Funds, annually analyzing the
0sCrow account, of veritying thy Essrow ltems, uniess Lender pays Borrower Interest on the Funds and applicable law

ermits Lender to make such & charps. However, Lender may require Borrower ta pay a one-lime charge for an
ncepandent real estate tax roporting scnce used by Lender in connection with this loan, uniess applicable law
provides otherwise, Unless an agreement is.miade or applicable law raquires interest to be paid, Lendar shall not be
required to pay Barrower any Intereat or earnings on tha Funds, Barrower anc Lender may agree In writing, however,
that interest shall be pald on the Funds, Londe: stall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds a:id ‘he purpese for which each debit to the Funds was made. The
Funds are pledged as additional socurity for all sunieaocured by this Security instrument,

It the Funds held by Lender axceod the amouns parratidd to he held br agf)llcnble law, Lender shall account to
Borrowaer for the excess Funds In accordance with the rectiremants of apfl cable law. If the amount of the Funds heki
by Lender at any time Is not sufllclent to pay the Escrow ltans ehen due, Lentlor may so nolily Borrawor In writing,
antl, in such case Borrower shall pay to Lender the amount necaszary to make up the deliciency. Borrowaer shalf make
up the doficiency In no more than twelve monthly payments, at Ledder's sole discration,

Unan payment In full of all sums socured by this Securlty Instrumart. Lender shali promptly refund to Borrower any
Funds hald by Lender, If, under paragraph 21, Londor shall acquire or sofl tha Proparty, Londor, prior to the acqulsition
or sale of the Praparty, shall apply any Funds hald by Lender al the time aof acqutsition or sale as a credit against the
sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwlse, all pavineats racelved by Lender under
paragraphs 1 and 2 shalf be appited: first, to any prepayment charges due under the iats; second, 1o amounts payable
uncler paragraph 2; third, to Intarast due; lourth, to principal tdue; and last, to any lale charpes due under the Note.

4, Char?es; Lions. Borrower shall pay all taxes, assesaments, charges, fines and imposiions atributablo to the
Propenty which may attaln priorlty ovar this Socurity Instrument, and leasehold payments or arov.ne remts, If any,
Borrower shall pay these obligations In the manner provided in paragraph 2, or if not paid In that manner, Borrower shall
pay them an tima directly 10 the parson owad payment, Borrower shall prommlr furnish to Lender sit riotices of
amounis to be pald under this paragraph. 1f Borrower makes these payments diractly, Borrowar sha! nramplly furnish 1o
Lender recelpts evidancing the payments.

Borrowar shall promplly tlischarge nnr llon which has priority over this Sacurity instrument unless Borrowar: (a)
agreos In writing to the payment ot the obligation socured by the llen in & manner accepiable to Londer; {b) contasts in
goud faith the llen by, or defends against enforcemant of the llen In, lagal proceedin?s which in the Lender's epinion
operaie 10 provent the anforcament of tha llar; or (c) secures from the holder of tha llen an agreemont satisfactory to
Londer subordinating the Han to this Securlty Instrument. It Lander determings that any pant of the Property is subject to
a flen which may attaln priority over this Security Instrument, Lender may glve Borrowor a notice identifying the lien.
Borrgwar shall satisly the llen or take ona or more of the actions set forth above within 10 days of the glving of notics.

5. Hazard or Proponly Insurance. Borrower shall keep the Improvements now existing or herealter eracted on the
Property Insured against loss by tre, hazards included within the term “extanded coverage” and any other hazards,
Inchiling fioads or floocling, tor which Lender requiros insurance. This lnsurance shall be malmtainet In the amounts and
for the ,JOrlOdH that Lendor rocuilres. The insuranca carror providing the Insurance shall be chosan by Borrower subject
to Lencler's appraval which shall not be unreasonably withheld, 1f Borrowor lalls 1o maintain coverage described above,
Londler mf‘\\; al Lunder's option, obtaln covarago to protoct Lender's righls In the Property In accordance with e
paragraph 7.

ILLINQIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTAUMENT 2100527 FORM 3014 9/80
13C/CMOTIL/ /0191 /2014(9.60).L. PAQE 20F 6




'UNOFFICIAL COPY

All Insurance policles and renewals shall be acceptable to Lander and shall include a standard mortgage clause.

(-, Lender shall have the right o hoid the policles and renewals. I Lender roquires, Borrower shall promplly give to Lender
.. all recelpts of pald premiums and renewal noticos. in the event of loss, Borrowaer shall glve prompt notice to the
. Insurance carrier and Lender. Lender may make proof of (ass if not made promptly by Borrowar.

. Unless Lender and Borrower atherwise agree In writing, Insurance proceeds shall be applied lo restoration or repalr
of the Praporty damaged, If the restoration or repair Is economically feaslble and Lender's security is not lessened. If the
restoration or repair Is not economically feaslble or Lander's security would be lessened, 1he Insurance proceeds shall

- be applled to the sums secured by this Security Instrument, whether or not then dug, with any excess pak to Borrower.

1f Borrowar abancdons the Propeny, or daes not answer within 30 days a notice from Lender that the Insurance carrler
has offered to settle a clalm, then Lander may collect the Insurance procesads. Lender may use the procesds o repair
or restore the Property or to pay sums sectired by this Sacurity Instrument, whether or not then due. The 30-day perlod
will begln whan the notice |s given.

Unless Lend'ar 81d Borrower otherwlse agree In writing, any applicatlon of proceels to ptingipal shall not extend or
postpone tha cue drie of the monthly payments referred (o in paragraphs 1 antl 2 or change the amount of the
payments. 1l under paragraph 21 the Properly is acquired by Lender, Borrowor's right to any insurance policies and
proceads resulting fromaamage to tha Prapenly prior to the acquisition shall pass to Lender 1o the extent ol the sums
securad by this Securlly ingirument immediately prior to the acquisition.

8. Occupancy, Preservki(o7, Maintenance and Protection of the Property; Borrower's Loan Appiication;
Leaseholds. Borrower shall occhny, establish, and use the Property as Borrowsr's princlpal residence within sixty days
aftor the execution of this Security Instzument and shall continue to cccupy the Property as Borrower's principal
residencae for at least one year alter taeJnie of occupancy, unless Lender otherwise agreas In writing, which consent
shall not be unreasonably withheld, or unless-axtenuating circumstances exist which are heyond Borrower's control,
Borrower shall not destroy, damage or Impair the Property, allow the Propenty to detericrate, or commil waste oh the
Property. Borrower shall be In default lf any tarieliure actlon o proceading, whether clivil or criminal, Is begun that In
Lender's goodl falth judgment could result in loiieliure of the Property or otherwise materially Impalr the lien created by
thls Securlty Instrument or Lencier's securlly intersat <orrower may cure such a defaull and relnstate, as provided In
paragraph 18, by causing the actlon or proceeding tc be r!!'smissed wih a ruling that, In Lender's good falth
determination, precludes forfeiture of the Borrower's Intcrast in the Property or other material impalrment of the lien
created by this Security tnstrument or Lander's security Inieras!. Borrower shall also be In default if Borrower, during the
loan applicatlon process, gave materlally lalse or Inaccurate iiturmation or statements to Lender (or falled to pravide
Lender with any material informatlon) in connectlon with the loar evidenced by the Note, including, but not limited to,
reprasentations concerning Borrower's occupancy of the Propenty s« principal residence. If this Securlty Instrument is
on a leasehold, Borrower shall comply with ali the provislons of the lease. 1 Borrower acquires fee title to the Property,
the teasehold and the fee title shall not merge unless Lender agrees 1o the rwerger In writing,

7. Protection of Lender's Rights in the Property, |f Borrower falls to parform the covenants and agreements
conlained In this Securlty Instrumant, or there Is a legal praceeding that may s'ygnificantly affect Lender's rights in the
Property (suich as a proceeding In bankruptcy, probale, lor condemnation or forieuurs or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necossary to protect the viilie of the Property and Lender's
rights In the Property. Lonclar's actions may Inclute paylng any sums secured by a llen which has priority over this
Sacurity instrument, appearing in court, payiny reasonabie attorneys' fees and gntering on *5ie Property to make
repalrs. Although Lendler may take action under this paragraph 7, Lender does not hava to o sa

Any amounts clisbursed by Lender under this paragraph 7 shell become additional debt of 8~rrawer secured by
this Security Ingtrument. Unless Borrower and Lender agrea to other terms of payment, these amaovnis shall bear
interest from the date of clisbursement at the Note rate and shall be payable, with interast, upon novier irom Lender to
Borrower requesting payment,

8. Morigage Insurance. If Lencler required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage Insurance In effect. If, tor any
reason, the mortgage Insurance coverage required by Lander lapses or censes to be in elfect, Borrower shall pay the
premiums requlred 1o obtain coverage substantially equivalent to the mortgage insurance praviously In elfect, at a cost
substantlally equivalent to the cost 1o Borrower of the mortgage insurance previousty In affect, from an alternate
mortgage Insurer appraved by Lender. f substantlally equlvalent mengage insurance coverage is not available,
Borrawer shall pay to Lendar each month a sum aqual to one-twelfth of the yearty morigage insurance premium belng
pald by Borrower whan the Insurance coverage lapsed or ceasad 1o ba in effect. Lender will accept, use and retain these
payments as a loss reserve in lley of mortgago insurance. Loss reserve payments may no longer bo requlred, at the
option of Lender, I mongage insurance coverage {In the amount and for the perlods that Lender requires) provided by
an insurer approved by Lender again becomas avallable and is obtalned. Borrower shall pay the premiums required to
maintain marigage insturance In elfect, or to provide a loss resarve, until the requirement for mortgage insurance ends
In accordance with any written agreement botween Borrowar and Londer or applicable law,
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9. Inspection, Loncer or ita agent may make reasonable entries upon and inspectlons of the Property. Lender shell
glve Borrower natice at the time ot or prior to an inspection spacifylng reasonable cause for the Inspection,

10, Condomnation. The proceeds of any award or clalm for damages, direct or consequentlal, In connection with
any condemnation or other taking of any part af the Property, or for conveyance In lieu of condemnation, are haraby
assigned and shall be paid to Lender,

in the avent of a tola! taking of the Property, the procoeds shall bo applied to the sums secured by this Securlty
Instrument, whethar or not then due, with any excess pald to Barrower. In the avent of a partlal taking of the Property In
which the talr market value of the Proparty immecdiately before the taking is equal to or groater than the amount of the
sums gecured by this Securily Instrument Immecdiiately before the taking, unloss Borrower and Lender otherwise agree In

valua of the Properly Immaodiately before the taking. Any balance shall bo pald 1o Borrower. In the event of a partial
taking of the Property in which the falr market value of the Property tnmediately before the 1aking Is less than the
amount of the sums securett Immediately before the taking, unless Borrower and Lender otherwise agree in writing or
untess applicablo law otherwiso provides, the proceeds shall be applied to tho sums secured by this Securlly
Instrument whetk:r or not the sums are than due.

If the Proparty ls abandoned by Borrower, or I, after notice by Lender to Borrower that the condemnor offers to
make an award or se'de a claim for camages, Borrower falls to respond to Lender within 30 days after the dale the
notice Is given, Lander i antharized to collact and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums sucirad by this Security Instrument, whether or not then due.

Unless Lender and Borrower atherwise agree In writing, any application of procesds to principal shall not extend or
postpone the dua clate of the mor.thly payments refarred to in paragraphs 1 and 2 or change the amount of such
payments,

11, Borrower Not Released; Fork¢zrance By Lender Not a Walver. Extension of the time for payment or
modhfication of amortization of the sums sezurad by this Security Instrument granted by Lender to any successor In
interest ol Borrower shall not operate to reiaase the liability of the original Borrowor or Borrower's sUccessors in
interest. Lender shall not ba roquired 1o commiene procaedings against any successor In interest or refuse to extend
time for payment ar otherwise modify amortizatici cf the sums secured by this Securlty Instrument by reason of any
demand made by the orlginal Borrower or Borrower's successors in Inlerest, Any forbearance by Lender in exercising
any right or remedy shall not be a walver of or praciude tha-axercise of any right or ramedy.

12, Successors and Assigns Bound; Joint and Sevars! Liabllity; Co-slgnors. The covenants and agreemants of
this Security Instrument shall bind and benefit the successors urd assigns of Lander and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreemenrts.shall be joint and soveral, Any Borrower who
co-slgns this Securlty Instrument but does not execute the Note: {a). ‘e so-signing this Security Instrument only la
montgage, grant and convey that Borrower's Interest in the Property.un.er the terms of this Securily Instrument; (b) Is
not personally obligated to pay the sums secured by this Sscurlty Inetvument: and (c) agroes that Lender and any other
Borrawar may agree to extand, modily, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent,

13, Loan Charges, If tho loan secured by this Securlty Instrument Is subjeci(n.a law which sels maximum loan
charges, and that law Is finally interpreted so that the inlerest or cther loan charges ~ollected or to be collected In
connaction with the loan exceed the permitted limits, then: (a) any such loan charge she!l ba reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collectesd from Borrower which
exceeced parmiited limits will be refunded to Borrower, Lender may choose 10 make this reiund by reducing the
principal owee under the Note or by making a direct payment to Borrower, If a refund reduces peincipal, the reduction
will be treated as a partlal prepayment withoul any prapayment charge under the Note.

14. Notices. Any notice to Borrower Brovlded for In this Sacurity instrument shall be given by de.lvering it or by
mailing It by flrst class mail unless applicable law reguires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. AnY inotice to Lender shail be given
by first class malf to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for In this Security Instrument shall be desmed to have been given lo Borrower or Lender when given
as provided In this paragraph. L)
15. Governing Law: Severability. This Securlty (nstrument shali be governed by foderal law and the law of the e,
iutladliction in which the Property Is located, In the event that any provision or clause of this Security Instrument or the LL
ole conflicts with applicable law, such conllict shall not affact other provisions of this Security [nstrument or the Nate b
which can be gliven effect without the conflicting provisian, To this end the provisions of this Security Instrument and the -+
Note are declarad to bo severable. !
18, Borrower's Copy. Borrower shall be given cne conformed copy of the Note and of this Securlty Instrument. !
17. Transier of the Property or a Beneficlal Interest In Borrower. f all or any pan ot the Property or any
interest In It Is sold or transterred (or if a beneficial interest In Borrower is sold or transferred and Borrower is not a K
natural person} without Lender's prior written consent, Lender may, at lts optlon, require immediate payment in full of all ™
sums
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sacured by this Sacurlty Instrument, However, this aption shall not be axercised by Lender If exerclse 1s prohibited by
federal law as of the date of this Security Instrument.

It Lender axercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perlod
of not less than 3G days from the date the notice Is delivered or mailed within which Borrower must pay all sums secureci
by this Security Instrumant. i Borrower fails to pay these sums prior to the expiration of this perlod, Lender may invoke
any remedlias permitted by this Security Instrumant without futher notlca or demand on Borrower,

18. Borrower's Right to Reinstate, If Borrower meets cortain conditions, Borrower shall have the right to have
enforcament of this Securlly Instrument discontinued at any time prior to the earller of; (a) 5 days (or such other pariod
as applicable law may specity for reinstatement) befora sale of the Prnpertr pursuant 1o any power of sale contalned in
this Security instrument; or ﬁb) entry of a Judgment enlorcing this Security Instrument. Those conditions are that
Borrower: () pays Lender all sums which then wouki be due under this Securlty Instrument and the Note as if no
acceleration had occtirred; (1) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforeing this Sacurlty Instrument, includfng. but not limited 1o, reasonable attornays' fees, and (d) takes such action
as Lender may reagonably raquire to assure that the lien of this Security Instrument, Lender's rights In the Property and
Borrower's obligation to pay the sums secured by this Security Instrumant shall continue unchanged. Upon
reinstatement by 3arower, this Security Instrument and the obligations secured hereby shall remaln fully effective as i
no accalt:ration had. sceurred, Howavar, this right 1o reinstato shall not apply In the case of acceleration under
paragraph 17.

19, Sale of Note; Cas.ane of Loan Servicer. The Note or & partial Interest In the Note {logether with thig Securlty
Instrument) may be sold oiter.more timas without prlor notica to Borrower. A sale may result In a change In the antity
(known as the “Loan Servicer"s tha collects monlhIY payments due undar the Nole and this Security Instrument. There
also may ho one or more chanywy «f the Loan Servicer unrolated to a sale of the Noto, I there ia a change of the L.oan
Sarvicer, Barrawer will he given writtez-notice of the change I accordance with paragraph 14 above and aﬁpllcablo law.
The notice will state the name ant adeloxs of tho new Loan Sorvicer and tho address to which payments should be
macle. The notice will alsa contain any athes-information requlred by applicable law.

20. Hazardous Subatances. Borrowor.she!l not cause or permil tho presence, use, disposal, storagse, or release of
any Hazardous Substances on or in tho Property. Rorrawer shall not do, nor allow anyone eiso to do, anything affecting
the Prapenty that is in violallon of any Environmaeida Luw. The proceding two sentoncas shall not apply to the presence,
1se, or storage on the Property of small quantities ¢/ -azardous Substances that aro gonerally recognized to be
appropriate to normal rostdentlal uses and to maintenanso ¢! the Property.

Borrower shall promptly give Lender wrilten notice o1 ary investigation, claim, demand, lawsult or other actlon by

any governmantal or regulatory ngenc\l{ or private party involvirg the Property and any Hazardous Substance or
1

Environmental Law of which Borrower has actual knowledge. i £orzawer learns, ot Is notilied by any governmental or
regulatory authority, that any removai or other remediation of any Hazdrdotis Substance alfecting the Property is
necessary, Borrower shall promptly tako oll necessary remedial acticng in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those subsiances definad as toxic or hazardous
substances by Environmental Law anci the following substances; gasoline, “arzsens, other flammable or toxic
petrolaum products, toxic pesticides and herbicides, volatile solvents, matorlals aanlaining asbestos or formalkdehyde,
and radioactive materlals, As used in this paragraph 20, "Environmental Law" menas ‘ederal laws and laws of the
Jurisdiction where the Property Is located that relato 1o heaith, safoty or environmeritil protection.

NON-UNIFORM COVENANTS. Borrower and Londer lurther covenanl and agroe aa lollows:

21, Acceleration; Remedies. Lender ahall give nuiice to Borrowor prior to accaleratior fnllowing Borrower's
breach of any covenant or agreemant in this Security Instrument (but not prior to accelarziicq under paragraph
17 unless arpllcable law provides otherwise), The notice shall nnoclly: (a) the default; (b) inz 22tion required to
cure the default; {c) a date, not loss than 30 daya from the date the notice is given {0 Borrower, iy which the
default must be cured; and (d) that failure to cure the default on or before the dato opsecitied in {hs notice may
result in acceleration of the suma securod by this Security Instrumont, foreclosure by judicial proceeding and
sale of the Property. Tho notice shall further Inform Borrower of the right to reinstate afier acceleration and the
right to assert in the foreclosure roeedln? the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. |1 the default is not cured on or bofore the date specified in the notice, Lender at its
option may recuire immediate payment In full of ali sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, Including, but not limited to,
reasonable attorneya’ faes and costse of title evidence,

22. Release. Upon payment of alf sums secured by this Securlty Instrument, Londer shall release this Securlly
instrumant without charge to Borrower. Borrower shall pay any recordation ¢osts,

23 Walver of Homastead. Borrowar waives all right of homastead exemption in the Property.

ILLINOIS~SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/90
ISC/CMOTIL//0481/3014(9-00). PAGE 5 OF 6 2100527




"UNOFFICIAL COPY

24, Riders to this Security Inatrument, |t cne or mora riders are exesuted by Borrower and recorded together
with this Sacurity Instrument, the covenants and agreements of each such rider shall be incorporated Into and shall
amend and supplemant the covenants and agreements of this Securlly Instrument as If tha rider(s) were a part of this
Securlty Instrumant. [Check applicable box(es)]

[%Adjustable Rate Rider (JJCondominium Rider (114 Family Rider

[ Graduated Payment Rider [LiPtanned Unit Development Rider -] Biweekly Payment Rider
{_1Balloon Rider [IRate Improvement Rider [1Second Homa Rider
[1Other(s) {specity)

BY SIGNING BELOW, Borrawer accepis and agrees to the lerms and covanants centained In this Security
Instrurnent and in any rider(s) executed by Barrower and recorded with it,

-

Socta) Security Number . 333-46-8621

ALY A |
gw?ﬁ’*‘s-cnﬁ’ﬁ*"-—[i-é/ B,

Socia! Security Number _360-4 4730

0] —

Hrtower

Social Securlty Number ...... .. Socia) Security Number

[Space Bolov. 1nis Line For Acknowledgment)

STATE OF ILLINOIS, Crotva county se:

LM O e v g , & Notary-"1:lic In and for sald county and state do hereby centity
that MICHAEL SCHULZ and VINA L. SCHULZ

parsonally known 1o mo 1o be the same person(s) whose nama(s) suds:ribed to tha foregolng Instrument, appeared
before me this day In parson, and acknowledged that they gigned sod delivered the sald Instrumpnt as
their froe and voluntary act, for the uses anct purposes thereln sel fo1h.

Given under my hand and offical seal, this  \0 ™ “dayol ¥ Sove N

. \ ?
Ly, \"‘l\n\:\\ Vo

My Commission expiras: Notary Publle b

This instrument was prepared by: LAURIE MAYBRUN M
N lloFN\‘\—\\
ANC

ILLINOIS - SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
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ADJUSTABLE RATE RIDER

(1 Yoar Treasury Index--Rate Caps)

THIS ADJUSTABLE RATE RIDER lsmadothis  10th cayof November, 1997  andlis
Incorporated into and shall be deemedl to amend and supplement the Mongage, Beed of Trust or Security
Deed (the "Securlty Instrument”) of the same date given by the undersigned (the ‘Borrower") to secure
Borrower's Ad!usmhle Rate Note (the “Nate") to

Market Street Mortgage Corporation

{the "Lender"} of the same tlate and covering the propeny dascribed in the Securlty Instrument and located

al.
15642 SAYRE AVENUE,QAK FOREST,IL 60452
{Proparty Addross)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MO THLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE ©,AN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MLS" PAY,

ADDITIONAL COVENANTS, Ivaddiion to the covenants and agreaments made in the Securlly
Instrurnent, Borrower and Londer furthor covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial Interest rzof  7,6253  %. The Note provides for changes in the
Intarest rate and the monthly payments, as foliows.

4, INTEREST RATE AND MONTHLY PAYMENY CHANGES

{A) Change Dates
The interest rato | will pay may change on the flrst dayof) December, 2000 . and on that day
every t2th month thereaftar. Each clate on which my Interastsaia could change Is called a "Changs Date.”

(B) The Index

Baginning with the first Change Date, my Interast rate will be bised on an Index. The “Index" Is the
waekly average zielcl on Unlled States Treasury securities adjusted 1o 2 constant maturity of 1 year, as made
avallable by the Fedleral Reserve Board. The most recen! Index figure aviiphle as of the date 45 days before
each Change Date Is called the "Current Index,”

If the Index is na longer avallabie, the Note Holder wili choose a new index which Is based upon
comparable information. The Note Holder will giva me notlce of this chalce.

(C) Calculation of Changes
Before each Change Date, the Note Holder wll calculate my new interest rate by uozing . Two and Three
Quarters porcontage points { 2,7500 %) to the Curran® index. The Note

Holder will then raund the resull of this addition to the nearast one-eighth of one percentaga puint (0.126%).
Subject ta the limits stated In Section 4({D) betow, this rounded amount will be my new Interest ra.e untll the
next Change Date.

The Note Holder will then determine the amotint of the monthly payment that would be sufficient 1o
mpuY the unpald principal that | amn expected to owe at the Change Date In full on the maturity date at my
new imerest rate In substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The Interest rate | am required to pay at the first Change Date will not be greater than 9.6250 % or
lessthan 5,6250 %, Thereafter, my interest rate will never be increased or decreased on any single
Change Date by mare than two percentage points (2.0%) from the rate of Inlerest | have baen paying for the
precading twelve months. My interest rate will never be greaterthan 13,6250 9%,

MULTISTATE ADJUSTABLE RATE RIDER<ARM 3:2..8ingle Family--FNMA/FRLMC Unitorm Instrument Form 3111 3788
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(E) Effective Date of Chongos

My new Intorest rate will becomg effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first manthly payment date alter the Change Date until the amount of my
monthiy payment changes agaln.

(F) Notice ot Changes

The Note Holdar will dellvar or mail to me a notlce of any changes in my interost rate and the amount of
my monthly payment batore the elfective dato of any change. The notice will include Information required by
law to be glven me and also the title and telephone number of a porson who will answer any question | may
have regarcling the nolica.

B. TRAN%FSR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Cavanant 17 of the Securlly Instrumant s amendod to road as lollows:

Trensler of the Prorertr or & Beneficial Interest in Borrower. If all or any pan of the
Property ¢ ony interest In It i3 sold or transferred (or if a beneficial interest In Borrower is sold or
transferrea a4 Sorrowar is not a natural person) without Lender's prior written consent, Lender
may, at Its opiior, taquire immediate payment In full of all sums socured by this Securily
Instrument. Howavor, this option shall not be exerclsed by Lendor If exercise Is prohibited by
focloral law as of thadato of this Socurity Instrument, Lender also shall not exercise this uption
iI: (a) Borrowor causag (o be-submitted to Lender informatlion requirad by Lender to evaluate the
Intonded transtaree as ii #-1ow loan wore being mado 1o tho transferes; and (b) Lendar
reasonably determines that Lanaar's securlty will not be impaired b‘; the loan assumption and
thac thg risk of a breach of any.eevanant or agreement In this Securlty Instrument Is acceptable
to Lenttar.

To the extent parmitied by aprdcat“.a jaw, Lander may charge a reasonable fee as a
condlition to Lender's consent 10 the fosin assumption.  Lendar may also roquilro the transleree
to sign an assumption agroemant that is azcoptable to Lender and that obiigates the transleree
to keep all the promises and agreements rande in the Noto and In this Securlty Instrument.
Borrawer will continue to e obligated under (he Nate and this Socurily Instrument unloss
Lender releases Borrower in writing. ,

It Lender oxercisas the option to recuire Immeciata nayment in [ull, Lender shall give
Borrower notlce of acceleration, The natice shall provide a parlod of not less than 30 days from
the clate the notice Is dalivered or malled within which RZirower must pay afl sums securad b?{
this Securlty Instrumont. 1 Borrowor falls to pay thase sume pricr to the expiration ol this perlod,
Lendor may Invoke any remaciios parmitted by this Securlly instramaent without further notice or
domand on Borrower.

BY SIGNING BELOW, Borrowor accopts and agreos 1o tho tarms and ¢overiams contalned In this

Adjustable Rato Rider.
"H‘f" 1 477 (Soal)
CHAEL SCHUL ) ‘Borrower
“Filan, a/ ‘-'-{/ IH i (Soal)

VINA L, SCHULZ 5 .Botrowor

{Seal)
Boirowor

{Borrower

MULTISTATE ADJUSTABLE RATE RIDER.-ARM 5-2--SIngle Family--FNMA/FHLMC Unilorm Insirument Form 3111 3/08
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