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RECORD ANO RETURN TD:
BanoTrust, INC.

401 NORTH WABASH-SUITE 504
CHICAGO, ILLINOIS @60811-8846

Prepared hy:
KATY SCHWYN
CHICAGD, IL 080601

011034564

MORTGAGE

THIS MORTGAGE ("Securily lastrupiers) is givenon  NOVEMBER 7, 1997 . The mortgugor is
PAUL L. RYAN, MARRIED TO
MICHELLE J, DENBOER ¥¥

(*Borrower"), This Sccurity Instrumenl is given to
BancTrust, INC.
which is organized and oxisting under the lsws of THE STATZ OF ILLINOIS . wixd whose
address is 401 NORTH WABASH-SUITE 504
CHICAGO, ILLINOIS 60611-5646 eender), Borrower owes Lender the principal sum of
ONE HUNDRED FORTY FOUR THOUSAND AND 00/100

Dollars (U.S. § 144,000.00 )
This dobt is evidenced by Borrower's note dated the same duto ns this Secviity Instrument ("Nole"), which provides for
monthly payments, with the full debt, if not puid sarlior, duo and payshle on DECZMBER 1, 2027
This Security Instrument secures to Lender: () the repayment of the debt evidenced by tha Note, with interest, and sl n,m.wuls,
sxtensions and modifications of the Note; (b) the puyment of all othor sums, with intorest, wdvanced under paragruph 7 10
protect the securily of this Security Instrument; and (¢) the performance of Borrower's covenuris-and agreements under this
Security [nstrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convev-to Lender the following

described property located in- COQK County, Minois:
THE SOUTH 1/2 OF LOT 5 AND LOT 6 (EXCEPT SOUTH 7.5 FEET THERZLQF) IN

BLOCK 75 IN NORTHWEST LAND ASSOCIATION SUBDIVISION OF THE WEST 1./2 QF
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

** MICHELLE J, DENBOER IS EXECUTING THIS MORTGAGE SOLELY FOR THE

PURPOSE OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS

Parcel ID #:13-11-418-027-0000

which hns the address of 4926 NORTH BERNARD , CHICAGO Bireat, Clty ,
Hlinoig 60625 2p Gode  {"Propesty Addross”);

ILLINOIS-Single Family: FNMA/FHLMC UNIFORM
wime: TR AT INSTRUMENT Form 3014 9/80

& o oeon Amendsd 8/90
Tage 1 ot 8 YME WONTAAGE FOIAY - [UO0IBT 147201 | DD 1089

BOX 333-CT!
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this Security Instrumwent, Londor wmry give Borrower w notice identifying the dien, Borrower shild sutisfy the lien or take one or
more uf the aetiony sol forth ubuve within 10 duys of the giving of nolice,

* 8 Haawed or Property Insurunce, Borrower shall keop tho improvemonts now oxisting or herentior crected on the
Proporty insured agninst losy by fire, huzaeds included within the torm "vxtonded coverage® and any other huzards, including
Hueds or ooding, tor which Lendor raquizes insurnnce, ‘This insursnco shull bo maintained in the umounts nad for the periods
thit Lendor veguires, Th insurines enrrior providing the insurnes shill be chosen by Borrower subject to Lender's approval
which shell not by unreasonably withhold, I Borcowee (aits to nwintuin coverige deseribed abovo, Lender may, at Lender's
option, obtuin coveruge to protect Lendor's rights in thy Praporty in accordunce with parugraph 7.

All insurance policies and ronewals shuli be aceepinblo (o Londer and shall includo o stundurd mortgngy cluuse, Lender
shall havo the right 1o hold the policies and renuwals, IF Lendor requites, Barrower shall promptly give 1o Lendor ul} receipts of
piid promivms and ronewal notices, In the svent of loss, Borrowor shull give prompt notice to the inswranee earrier and Lender,
Londer mny muke proof of loss it not mads promptly by Borrower,

Unloss Londor und Borrowor othorwise wgree in writing, insurunce proceeds shall bo applivd to restoration or repair of the
Proporty dumaged, if the restorntion or repair is veonomically foasiblo and Londor's security is not lessened, [T the restoration or
ropuit is not econoraically fensiblo or Londor's seenrity would be lessoned, the insuranco proceeds shull be applied to the sums
seeurcd by this Svcun'y Instrumont, whelhor or not then due, with any excess paid o Borrower. If Borrower sbandans the
Property, or doss not raswver within 30 days o notice from Lendor that the insurance carrier b offered to setthe o cluim, then
lender may collect the iswunee proceeds. Lender may uso the proceeds to repair or restore the Properly or 10 pay sums
secured by this Security Instrusmnt, whothar or not then dus, The 30«luy period will begin when the notice is given,

Unless Londer and Borrewor otherwise ugres in writing, any application of proceeds 1o principn) shalt not extend or
postpono the due date of the monthly-payments roforred to in parngraphs | und 2 or chunge the amount of the paynents, 1f
undos puragraph 21 the Proporty is seqived hy Londur, Borrowur's right o mny insurance policies and proceeds resulting from
damago 1o the Property prior to the wegquiaition shinll pass to Lender to the extent of the sums secured by this Security Instrument
immedintely prioe to the equisition,

6. Occupancy, Preservation, Maintenancs rid Protection of the Property; Borrower’s Loan Application; Lenseholds,
Horrower shalt ocoupy, establish. and use the Propacy as Borrower's principal rosidence within sixty diys after the execution of
this Sccurity Insirument and shall contine to vecupy b2 Property us Borrower™s principal residence for st least one year afler
the dite of oceupancy, unloss Londer othorwise agrees in writing, which consent shall not bo unrensonably withheld, or unless
oxtenuating circumstanees exist which aro boyond Borrovier's control. Borrower shull ned destroy, damage or impair the
Property, allow the Property to duturiorate, or commit waste on the Property. Borrower shatl be in defwlt if any forfeiture
action or proceeding, whether civil or criminal, is bognn that in Lerder's good fuith judgment could result in forfeiture of the
Property or otherwise mutorially impair the lisn created by this Security strument ar Lender's seeurity interest. Bosrower muy
cure such a dofuult und reingtite, as provided in parageaph 18, by causing tar-nction or proceeding 1o be dismissed with a ruling
that, in Londer's good fuith determination, precludes forfeiture of the Borrower's interest in the Property or other materin)
impairment of the lien created by this Security Instrument or Lender's secutity incerest, Borrower shall wso be in default if
Borrowor, during the loan application process, gave moterislly fulse or innceurmte isinimation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evideneid by the Nots, inchuding, but not limin
10, ropresentations concerning Borrowor's ocoupaney of the Proporty as w principal residence -1f this Security Instrument is on o
leaschald, Borrower shull comply with all the provisions of the leass, 1f Borrower acqwires fee title 1o the Property, the
fensehold und the fue titls shall not merge unluss Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property, If Borrower feils to perform the covenams pad sgreements contained in
this Security [nstrument, or thors is o legsl proveeding that may significantly affect Lender's rightsap/ths Property (such as o
proceeding in bunkrupley, probute, for condemnation or forfsiture or to enforen laws or rogulutions), tien dander may e and
puy for whatsver is necessary o protect the valuo of the Properly and Lender's rights in the Property. Lender's actions nuy
include paying any sums secured by a lien which hus priority over this Sceurity Instrument, appearing in cour, paying
rensonable attorneys” fees and entering on the Property to make repairs. Although Lender may take action under this putagraph
7, Lendur doos not have to do so.

Any umounts disbursed by Lender under this paragraph 7 shall beeome additionnl debt of Borrower secured by this
Security Instrument. Unluss Borrowsr and Lender agee to other torms of payment, these nmounts shall bear interest from the
dats of disbursement wt the Noto rate anil shalt be payable, with interest, upon potics from Lender to Borrower requesting
pRymenl,

8. Mortguge Insurnnce. IF Lender required mortgags insurancu as a condition of making the loan secured by this Security
Instrument, Boreower shall puy the premiums required to muintain the mortgnge insurance in effect, I, for uny reason, the
morgnge insurance coverage required by Lender lapses or censes 1o ba in effect, Borrower shall pay the premiums required to
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Londoe's nddresy stuted horoin or wiy other address Lendor dosignites by notice to Borrowsr, Any notice provided for in this
Security Instrumont shall be deemed to have besn givon to Boerowor or Londer when given as provided in this paeagroph,

IS, Governlng Law: Severability, This Security Tostramunt shall be govemed by foderl law and the law of the
Jurisdiction in which the Property is located, In the event that any provision or clause of this Securily Instrument or the Noste
conflivts with applicable lasw, such conflice shudl not wftect other provisions of this Seeurity Instiument or the Nots which can be
givon oftect without the conflicting provision, To this end the provisions of this Security Instrament and the Note are declured
10 by sevurible, :

16, Borrower’s Copy, Borrowor shall b given one conformed copy of twe Note mid of this Security instrument,

17, Transfer of the Property or a BenefTcinl Interest in Borrower. 10 all or ay part of the Property or any interost in it
it 3ot or transterred (or 11 u bonodlciul fistorest in Borrowor is sold or transtoreed and Borrower i% not a matural person) without
Lender's privr writton consent, Londor may, b ity option, requirs immediate payment in Gl of all sums secured by this
Seeurity tnstrumont, Howover, thix option shall avt bo exorcised by Londer if uxoreise iv prohibited by fedoral law ws of the date
of this Securily Instrumon,

¥ Londor oxorvises this option, Lomder shall give Borrowor notive of seceleration, The notice shatl pravide u period of not
loss than 30 duys feony the date the notico is delivered o mmiled within which Borrowsr mist pry l) sums secured by this
Seeurity nstrimont, U Sareower fiils W pay theso sume prior to the expirstion vf this period, Londer may invoke any retedies
pormitted by thiy Seeur’ey Tnstrmmont withowt furthor notivo or demand on Borrower,

18, Borvower's Rigne to Reinstute, IF Borrower meots corttin: conditions, Borrower shall huve the right to huve
vnforcument of this Security Divirament discontisued W any time prior to the ardior oft (1) S duys (or such other period us
applicablo lww may specify for” rolastitoment) bofare xule of the Propony pursunmt 1o any power ol suly comtwined in this
Security Instrumont; ar (h) entry of 5 fadgment enforcing this Security instrament. Thoke conditions are that Borrower: (u) pays
Londur all sums which then would be duo sndor this Secueity Instrumont wnd the Notw s if no neeolerntivn hud oceurred; (b)
cures any delnult oF wny other covenunts o: ngreoments; (¢} pays wll expenses ineurned in enforeing this Securily Instrument,
inchiding, tit not Timited o, reasonublo wttorgoyn’ fees; and (d) inkew sueh wetion wx Lender way remsonubly requiro to ussure
thit tho lien of this Sevurity Instrument, Lendor's cights in the Property and Borcower's abligition o pay the sums secured by
this Security instrument shull continue unchungea” Upon roinstatemont by Borrower, thik Seeurity Instrument and the
obligations secured horoby shall romain fully effective wsiEno wecolortion hud oceurred, Howuver, this right to soimsimte shat)
nel apply in Wy cwso of aceolomtion undor parugraph 17,

19 Sule of Note; Chunge of Loun Servieer, The Nato or a partinl interest in the Note (together with tis Secusity
[nstrament} muy bo sold one or mors timey withuut prior notice wo errowoer, A sale may resnlt in w chigo in the entity knows
us the "Loan Servicoe") thut collocts monthly paymonts due undor ieavzte and this Security Instrument, Thero wlso may be onv
or mory changes of the Lonn Servicer wnrelited 1o o snfo of the Note, It 2ivrc is w change of the Luan Servicer, Borrower will be
given writien notice of the change in aceordines with paragraph 14 above wedapplivable liw, The notice will stato the name and
atldress of thy new Loun Servicer und the address to which payments shonbd b mode, The notice will adso contuin uny other
information required by npplicablo law,

20, Huznrdous Substanees. Borrowoer shall not counse vr permit the presonsy, v, disposul, stomge, or relense of my
Huzardous Substances on or in the Proporty, Borrower shull not do, nor alew anyors ebso o do, wything affecting the
Froporty that is in violation of any Bnvironmentul Law, The preceding two sentonces shadd not apply to he presence, use, or
sMorage on the Property of sl quantities of Huzardous Substunces that are geneeatly recogivand 1o be upproprinte 1 norml
residontind uses wid to maintunance of the Property,

Bortowor shnll promply give Lomdor writien notice of iy investigation, claim, dumand, lwsiit 26 other wction by uny
governmental or roguintory igoncy or private party involving the Property and any Huzardous Substunéear Snvironmental Law
of which Borrowor b sctual knowledgo, 1 Borrower learns, o is notilied by any governmenisl or reguialaes aathority, that
any romoval of other remedistion of any Hazardous Substanes ulfecting the Property is necessury, Borrower siadl prompily ke
all necessury renedind actions in aecordanes with Bnvironmenta) Luw,

As wsed in this paragruph 20, “Hazardous Substances® wro those substanees defined ws 1oxic or huznedous substances by
invironmontal Low and the following subsiances:  gasoline, koroseno, othor Tammable or toxic petroleum products, toxic
pesticides and herbicitles, volatile solvents, muterisls containing wbestos or Tormaldohyde, and radiouctive matorials, Ax used in
this paragraph 20, "Environmental Law" moesns fedoral laws and faws of the jurisdiction where the Praperty s located thit
relute to health, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrowor and Lendur titrther covenunt and ngree us follows:
2L, Acceleration; Remedles, Lender shutl give notice to Borvower prior to ueeeleration following Borrower's hreach
of any covenant or agreement in this Security Instrument (but not prior o accelertion under puragraph 17 unless

(3] Illl._\-)_l:l!n_mjﬁ
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(1 Year Treasury Index--Rate Caps)

THIS ADJUSTABLE RATE RIDER is mudothis ~ 7TH  duy of NOVEMBER, 1997
and is incorporated into und shall be deemed 10 amend wnd supplement the Mortgage, Deed of Trust or Security Deed (lhu
"Security Instrumont”) of the same date given by the undersigned (the "Borrower®) to secure Borrower's Adjustable Rate
Nota (the "Note") to BaneTrust, INC.

(the "Londuc”) of the same date and covering the proporty describud in the Security Instrument and loeated ut:
4926 NORTH BERNARD, CHICAGO, TLLINOIS 60625

[Property Adibreas]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
RORRCWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to ths covenrats and agreoments mude in the Security Instrument,
Borrower and Londer furthe covunant and agree as follows:

A, INTEREST RATE AND MOMTHLY PAYMENT CHANGES
The Note provides for an initial zierest mte of 703750 %, The Nole provides for changes in the interest
rate and the monthly paymonts, ax followa:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A)  Change Ditey

The intorest rato | will puy muy change on e Fist duy of DECEMBER, 2002 , g on that diy
every 12th month thereattor.  Each date on which my intorest-sate could chunge is cadled o "Change Dale,"

(B)  The Indox

Boginning with the first Chinge Dato, my interest rate will beimsed onun Index. The "Index” is the weekly average
yield on United States Tredsury recurition adjusted 1o constont mateity of one year, s made availnble by the Federal
Rusorve Bourd, The most recent Indox figure nviilable ns ol the date 48 dvys before vueh Chunge Date is cabled the *Curren
Indux.”

If tho Index s no longer wvailubly, the Note Holder will choose o wiewindes that is biused upon comparable
informution, The Noto Holder will give mo notice of this chaice,

() Calevlntion of Chunges

Bofore vich Chungo Dato, the Note Holder will cufeuluto my nuw intuwst rite by adding WO AND
THREE FOURTHS [wreoniagy point(s) ( 7500 %) to the Curreut lindex, The Note Holder
will then ot thy result of thix addition to the nourest ons-sighth nl one percentige point (@ 125%). Subivet 1o the limits
stinted in Section (D) below, 1his rounded mmount will be my new interest rate until the next Change e,

The Notw Holdor will then determine the amount of the monthly puyment thst would be sufticlent 1o aipny the unpiid
principal that T am expected o owe at the Chungo Dato in full on the Muturity Dite ut my new dverest rate in substantially
erunl puymonts. Thy rosuit of thin caleulition will by thy now amount of my monthly puyment,

(D) Limity om Interest Rite Chinges
Tho intoreat rate |am required to pay s the Girst Change Date will not be greator than 9.3750 % or less than
$.3750 %, Therealtor, my intorest rate will nover bs increased or deersased on any single Chinge Dute by more
han two porcontage points (2,000%) from the rde of interest | mve been paying for the preceding 12 months. My interes
rale will novor by grenter than 12,6250 %,

S NONCONYURTINLE ADIUSTABLEERATIERIGHR « SINCGLI PAMILY « | YR TREASURY INDIN (WHIRLY CMT)
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RIDER - LEGAL DESCRIPTION

THE SOUTH 1/2 OF LOT 5 AND LOT 6 (EXCEPT SOUTH 7,5 FEET THEREOF) IN
BLOCK 75 IN NORTHWEST LAND ASSOCIATION SUBDIVISION OF THE WEST 1./2 OF
BLOCKS 22 AND 27 AND ALL OF BLOCKS 23, 24 AND 26 IN JACKSONS
SUBDIVISICN OF THE SOUTH EAST 1/4 OF SECTION 11, TOWNSHIP 40 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN WITH BLOCKS 1 AND 8 AND
BLOCK 2 EXCE®T THE EAST 1 ACRE THEREOF IN CLARKS SUBDIVISION OF THE
NORTHWEST 1/4 Uf THE NORTHEAST 1/4 OF SECTION 14, TOWNSHIP 40 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINCIS,

13-11-418-027-0000

DPS 049




