UNOFFICIAL COPY¥o#72,. ..

Jm’ HIRE I "( 2l
a7,

Prepared by:  NEW CENTURY MORTGAGE CORPORATION
18400 VON KARMAN, SUITE 1000
IRVINE, CA 92612
Lo ¢h Number. 0000061585

’)7 / e/ /
7@670 ., éf e 2’ MORTGAGE

THIS MORTCGAGE ("Sceurity [nstrumsnt”) i given an Nuyember 5, 1997 The mortgngor is
JOAGUIN  DOMINGUEZ  ANJ BIORELA  DOMINQUEZ , HUSBAND AND WIFE , AS JOINY
TENANTS

("Borrower™). This Security Instrament is glven o

NEW CENTURY MDRTQAGE CORPORATION, A CALIFORV14 CORPORATION )
which is organized and existbng wnder the lsws of - CALTFOANIA i whose
address bs 18400 VON XKARMAN, SUITE 1000
IAVINE, CA 92612 ("Lenger"), Borrawer awes Lender the principal sum of
One Hundreyg Sixty-Nine Yhousand Six Hundred and NO/10U seeeveenvueruennununnaensy
PRI Deaurs (US, S 1690,600.00 )
This debt i3 evidoneed by Borrower's note dited the xime dnle ng this Security Instrateng ("Note"), which provides for monthly
payments, with the full debt, it not paid carler, due and payable on Decobar 1, 2027 . This Security
Inatrusmtent secures o Lender: () the repayment of the debl evideneed by the Note, with interest, and all rencwals, extensions and
medditiemtions G the Notes (b) the payment of all other sums, with interest, advaneed under paetgraph 7 to protect the security of
this Secuelty dnsiewment; amed () o performanee of Borrower's covenints mnd agreements under (s Sreurity Instrument and the
Note, For thix purpose, Horrower does hereby mongage, geant and convey o Lender the following aescrited property located in
GoOoK County, Hlinois;

SEE LEGAL DESCRIPTION ATTACHED HERETD AND MADE A PAWT HEREOF.

A.P.N,:13283010270000

which his the mbdress of 5446 WEST PARKER AVENUE ., CHICAOO [Stresy, Cuyl,
IHinesls 50839 [Zip Code) (“Property Address");

JLLINDIB «Singlo Family « FRAMA/EHLMC UNIFORM

iy 4, INSTRUMENT Form 3014 9/90
a3 £ Amended 12/9
q-lH(lL) (9802).01
Page Vot o YMI MORTOAGH FORME  (800)831:1391 ng 333 ml
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S, Hazard or Property Insurince,  Borrower shall keep the improvements now existing or bereafier erecied on the Property
insuredd against loss by fire, hwzards included within the 1erm “exiended covernge™ and any other hazards, including floods or
flocding, for which Lender requires insurance, ‘This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unrcasonably withtheld. 1T Borrower fuils 10 maintain covernge described above, Lender may, ot Lender's option, obtain
caverage (o prateet Lender's righs in the Property in siccordance with puragraph 7,

All insurance policies and renewals shall be acceplable to Lender and shall include a standard morigage clinse. Lender shall
have the right to hold the policies andl renewals, 1T Lender requires, Borrower shall promptly give to Lender all receipis of paid
premiums and renewatl notices, {0 the event of loss, Borrower shall give prompt actice to the insuranee carrier and Lender. Lender
may make proof of 1oss i not made promptly by Borrower,

Unless Lender and Borrower otherwist agree in writing, insurance procceds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasibic and Lender's security is not lessened. I the restoration or
repair is not cconomically feasible or Lender’s scourity would be lessened, the insurance proceeds shall be applicd to the sums
sceurcd by this Sesucity Instrument, whether or not then due, with any excess paid 10 Borrower, If Borrower abandons the
Property, oF does nui snswer within 30 days n notice {rom Lender that the insurance carrier bas offerat to settle o claim, then
Lender muy collec! Gie Zasurance proceeds, Lender may use the proceeds to repair or restore the Property or to puy sums sceurcd
by this Security [nstrumeitt, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Boriowey otherwise agree in writing, any application of proceeds 1o principal shall not extend or postpone
the due date of the monthly payrmient: referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
2} the Propenty is acquired by Lenver, Borrower's right (o any insurance policies and procecds resulling from damage to the
Property prior to the acquisition snalt pess to Lender to the extent of the sums sccurcd by this Sceurity Instrament immediately
prior 10 the aequisition,

6. Occupancy, Preservation, Mainjenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property ps Borrower’s principal residence within sixty days after the exccution of
this Security Instrument and shull continue to occupy the Property as Borrower's principal residence for at least one year after the
datc of cceupancy, unless Leader otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrow:r's control, Borrower shall not destroy, damagie or impair the Property,
aljow the Property 10 deteriorate, or commit waste on the ‘Property. Borrower shall be in defuult il any forfeiture action or
procecding, whether civid or crimingl, is begun that in Lender's sood Taith judgment could result in forfeiture of the Propenty or
otherwise materiatly impair the lien created by this Sceurity Instruriert or Lender's security interest, Borrower may cure such o
telault and reinstate, as provided in paragraph 18, by causing the ncuor or praceeding 10 be dismissed with a ruling that, in
Lender's good faith determinaton, preciudes lorfeiture of the Borrower'santirest in the Property or other malerin) impairmen! of
the licn created by this Sceurity Instrument or Lender's security interest, Borrowershall also be in default if Borrower, during the
Ionn application process, gave malerially fulse or inaceurate informption or staletaents 2o Lender (or failed to provide Lender with
any materinl information} in conncetion with the foan cvidenced by the Note, kiewding, but not limited to, representations
concerning Borrower’s occupancy of the Property as u principnl resience. I this Security iestrament is on o leasehold, Borrower
shall comply with all the provisions of the lease, [F' Borrower acquires fee title to the Properiy, ihe leaschold and the fee tide shall
not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender's Rights in the Property, If Borrower Tuils 10 perform the covenants anid agreements contined in
this Sezurily [nstrument, or there is o kegal proceeding that may significantly nffect Lender’s rignis e Propertly (such as a
proceeding in bankruptey, probate, for condemnation or forfeitre or 1o enforce Taws or regulations), thesLender may do and pay
for whatover is nccessary 10 proteet the valug of the Property and Lender's rights in the Property, Lenders actions may inchile
puying any sums sceured by u Hen which hus priority over this Sccurity Instrument, appedring in court, duying rensonable
altorneys’ fees and cnlering on the Property (o make repairs, Although Lender may take action under this paragraph 7, Lender
does nol have to do ko,

Any asmourds disbursed by Lender under this parageaph 7 shall become additional debi of Borrower securcd by this Security
Insiiment. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement ot the Note rate and shall be puyable, with interest, upon nutice from Lender o Borrower requesting payment.

8. Mortgage Insurance {1 Lender required mortguge insurance as o condition of making the hun seeured by this Security
Instrument, Borcower shall pay the premiums required to maintain the mortgage insurance in effee, 1, for any reason, the
mortgage insirance coverage required by Lender Inpses or censes 1o be in elfect, Borrower shalt pay the premiums required 10
oblain covernge substantinlly cquivident to the motigage insurunce previousty in effect, ut o cost subsinntinlly equivalent to the
cost 1o Horrower of the morigage insurance previousty in effect, from an aliernate mongage insurer upproved by Lender, If
substantindly equivalent mortgage Insuranee coverage is not uvailable, Borrower shild pay to Lender cach month o sum equal to

onedwellth of (he yearly mortgage insurance pn.mmm being paid by Borrower when the insurance coveruge lapsed or ceased 1o
be In effect, Lender will accept, use and retnin these payments 65 o loss reserve in dieu of mortgage insurance,. Losy reserve
(" TR T N NS
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16, Harrenwer’s Copy. Borrower shall be given one vonforned copy of the Note sl of this Security [nstrument,

17, Transfer of the Property or u Beneficlad Interest in Burrawer, (8 @l or any purt of the Property or any interest in it is
sold o transferred (or i & benelivial interest i Boreower iy sold or iansterred and Bosrower is ol & tatural person) withont
Lender's prior written consent, Lender may, ut i option, require fmmediote payment in [l of all sums seeured by tlis Sceurity
Instrument. However, this option shall not be exercised by Lender il exereise is prohibited by federa! law us ol the date of this
Securily Instrument,

i Lencder exercises (his option, Lender shall give Borrower notice of neceleration, The notes shall provide a period of ot less
thans 30 duys from the date the notice is delivered or madled within which Borrower must pay all smns scenred by this Security
Instrument, 1F Borrower fails to pay these sums prior to the expivation of this period, Lender may invoke any remedies permined
by this Scearity Instewment withou Further rotice or demand on Borrower,

I8, Borrower's Right to Relnstate, 1 Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Tnstrument discontinued wt any time prior 10 the earlier o) (W) § duys or such other period as
applicable law may specify for reinsintement) before sule of the Proprerty prresinnt 1o any power of sale conained in this Security
Instrument; or (b) entry of « judgnient enforeing this Security nstrument, Those condditions are thit Borrower: () pays Lender all
sumy which then wowld be due under this Scearity Instrament and the Note as i no acceleration had occurred: () cures any
defuult of any other eavenants or agreoments; (¢} pys alf expenses incureed in enforcing this Scerily Instemment, inehding, it
not limited 1o, reasonabrie soameys’ fees; nad (d) mkes sueh sevion ns Lender may reasomably reguire @ assure it the lien of this
Sceurity Instrument, Lescerscights in the Property amd Borrower's obligntion 10 pay the sums secared by this Sccurity
[nstrument shall continie unchupged. Upon reinsintement by Bosrower, this Sccurity Instrument und the obligations secured
hereby shalt remuin (ully effective s 1 no aeceleration had oceurred, However, this right to reinstate shal) not npply in the case of
acesleration under paragraph 17,

19, Sale of Note; Change of Loan Siervdesr, The Note or o partial interest in the Note (opether with this Sceurity
Instrument) may be sold one or mare time: withany prior potice W Borrower, A sale mity resull in a change in the entity (known
as the "Loan Servicer") that collects monthiy poymients due under the Note and this Sceurity Instrument. ‘Fhere also may be one or
more changes of the Loan Servicer unrelated w o/salz of the Note. If there is & change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with po/aszaph 14 above and applicable taw. The notice will sk the nume and
address of the new Loan Servicer and the address to vrici payments should be made, The notice will aiso conain any other
information requircd by applicable law.

20, Huzardous Substances. Borrower shalf nol cause oo nemit the presence, usc, disposal, storage, or reicase of any
Hazardous Substances on ot in the Property. Borrower shall aot do, sor allow anyone clse (o do, unything affecting the Propeny
thyt is in violation of any Enviconmental Law, The preceding two scienoos shall not apply 10 the presence, use, o storuge on the
Property of small quantities of Hazardous Substances thi are generally recegnized o be approprigte 10 normal residential uses
and to mainterance of the Property,

Borrower shall promptly give Lender writien notice of any investigation, claiin. demand, Jawsuit or other action by uny
governmental or reguliory agency or private ety involving the Property und any J1sirdous Substance or Environmental Law
of which Borrower has neiusl knowledge. If Borrower learns, or is notified by any governmeniad or reguintory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necesaiiy, Borrower shull prompily wke aff
nceessary remedial actions in uccordance with Environmenial Law,

As used in this paragraph 20, “Hozardous Substances™ are those subsiances delined as wxie-oe hazardous substances by
Enviconmenal Law and the following substances: gusoline, kerosene, other finmmable or losic_pesoleum products, toxic
pesticides and herbicides, volotile sotvents, materials containing asbestos or formaldehyde, and radiosctivc taaterials, As used in
this patageaph 20, “Environmental Law" means federal faws and Jaws of the jurisdiction where the Propeey w locuted that relpte
to health, safety of environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as foliows:

21, Acceleration; Remedies. Lender shall give notive to Borrower prior to acceleration following Boreower's breach of
any covenant or agreement in this Security Instrument (but not priov to scceleration under puragraph 17 unfess
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the netiun required to cure the default; (v)
a date, not less than 30 days from the date the notice is piven to Borrawer, by which the default must be cured; and {d)
that fallure to cure the default on or before the daje specified in the notice may resuit in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The nofice shult further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Dorrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immedinte payment in full of afl sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect nil expenses incurred in pursuing the remedies provided in this puragruph 21, including, but not
limited to, reasonable attorneys’ fees and custs of title evidence,

Inlitnts:
% BH{IL) (8502).01 Page 501 0 014 /00
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STRERT ADDRESS: 5446 WEST PARKER
C ITY: CHICAQOD COUNTY: COoK
TAXNUMARR: 13-28-301-027-0000

LEGAL RESCRIPTION:

LOT 5 IN BLOCK 1 IN KERNRY’'S RESUBDIVISION OF LOVS 25 10 48 INCLUSIVE IN BLOOK 1 AND
LOTS 1 TG 24 INCLUSIVE IN BLOCK 7 IN €, N, LOUCK'S RESUBDIVISION OF BLOCKY I, 2, 3, 7
AND 8 TN WRIOHWTWOOD AVENUR ADDGITION 70 CHICAGO, BRING A SUBDIVISION OF THE NORTHWEST 1/4
OF THE SOUTHWEST L/4 QF SHCTION 26, TOWNSHLE 40 NOWMI, RANOR 13 GAST OF 'THI THIRD
PRINCIPAL MERIDIAN, TN COOK COUNTY, ILLINGIS,

CLEQALD
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1-4 FAMILY RIDER
Assignment of Rents

THIS 14 FAMILY RIDER is made this 5th day of Novembar 1997
and is incorporated into and shall be deemed to amend wnd supplement the Mortgage, Deed of Trust or Security
Deed (he “Security Instrument™) of the snme date given by the undersigned (the "Borrower®) to secure Borrower's
Noteto  NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender”)

of the same date and covering the property described in the Security nstrament and lTocated wt:
5446 WEST PARKER AVENUE, CHICAGO, IL 60639

{Froperty Address)

1-4 FAMILY COVENANTS, In addition w the covenants and agreements  made in the Security  Iustrument,
Borrower and Lender further covensat npree as follows:

A ADIMTIONAL PROMERTY SUBJECT TO THE SECURITY INSTRUMENT, [n wddition 1o the Property
described in the Sceurity [nstrument,_«be following items are wkled to the Property description, and shall also
constitute the Property covered by the Secesiiy [nstrument:  building materials, appliances and goods of every nature
whatsoever now or hereafier  locaied In, fon, or used, or intended (0 be used in connection with the Propenty,
inclidding, but not limited to, those for the purposes of supplying or distributing  heaing, cooling, eleetricity, gas,
water, air and dight, fire prevention and extingdishing apparmus,  security and aceess control apparaius, - plumhing,
bath tubs, wuter hemters, water closets, sinks, ranges, stoves, refrigerntors, dishwashers, disposals, wishers, dryers,
awnings, storm windows, stormt doors, screens, blinds, shades, curtaing and curtaly rods, wtiached  mirrors, cabinets,
pmiclling and attnched  Noor coverings now o herdaitse) atached  to the Property,  all ol which, including
repiacements  and additions thereio, shall be deemed 10 be e remain o part of the Property covered by the Securily
Instrument.  All of the foregoing together with the Property aescribed In the Security  Instrument  (or the leasehold
estite if the Sceurity  Bstrument §s on oo denschold) are referréd” to in this 1.4 Family Rider and the Security
Instrumen as the *Propeny.”

B, USE OF PROPERTY; COMPLIANCE WITH LAW, Boprower shail sob seek, agree to or make a change in
the use of the Property or its vontng classificntion, unless Lender has agreed nowriiing 1o the change, Borrower  shall
comply with all taws, ordinances, regulations and requirements of any governmental bedy applicable 1o the Praperty,

C. SUBORDINATE LIENS, Except ay permitted by federal law, Borrower shalCnot allow any Hen inferior to
the Security [nstrument to be perfeeted agalust the Property without Lendee's prior writlen permissian,

« D RENT LOSS INSURANCE. Borrower  shill oalintain insuranee  against rent loss” i sddition to the other
hozards for which insurnnee is required by Untform Covenmnt 8,

W "RBORROWER'S RIGHT TO REINSTATE DELETED, Unitorm Covenant 18 15 deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first sentence in
Uniform Covenint 6 coneerning  Borrower's  occupaney  of the Prapenty s deleted. Al remaining  covenans  and
ugeeements sed forth in Uniform Covenant 6 shid! remaln by effeet,

Gy ASSIGNMENT.OF LEASES, Upon Lender's request, Borrower  shall assign o Lender I leases of (he
Property ol all seeurlty deposhis made 1o connection with leases of the Properiy, Upon the assignment,  Lender shall
have the right o modify, extend of terminate the existing leases nhd 10 exeeute new leases, b Lender's sole discretion,
As used [0 this paragraph €, the word *lease” shall mean "sublease™ if the Securby Instrament is on o leasehold,

H, ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER: LENDER IN POSSESSION, Borrower
absolutely mwd uncondittonadly nsstns md trsnsters 10 Lender alb the rests o revenes (“Rents®)  of e Property,
regorcless ol to whom the Rents of the Property are payable, Borrower nuthorlzes  Lender ar Lemder’s agents 1o
colleet the Rents, and agrees that encl tenamt of the Property shall pay the Remts to Lender or Lender's agents,

MULTISTATE 1+ FAMILY RIDER « Fannle Mue/Freddic Mae Uniform Lastewiient Forty 170 990
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ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this ~ 5th day of  November 1987 ,
and is incorporated into and shall be deemed 0 amend and supplement the Promissory
Note {the "Note") and Mortgage, Deed of Trust or Security Deed (the "Security
[nstrument”) and Adjustable Rate Rider (the "Rider”) of the same date given by the
undersigned (the "Borrower") to secure repayment of Borrower's Note to

NEW CEX(URY MORTGAGE CORPORATICM, A CALIFORNIA CORPORATION

(the "Lender").

Property securing repavavent of the Note is described in the Security Instrument and
located at:

5448 WEST PAAKER AVEWUE: , CHICAGO,ILLINDIS BDB3S

cenperty Address)

To the extent that the provisions of this Adiustable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security Instrument and/or Rider, the provisions of
this Addendum shall prevail over and superscds any such inconsisient provisions of the
Note and/or Sccurity Instrutnent and/or Rider,

In addition to the covenants and agreements made it the- Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as foiiows:

4, (D) LIMITS ON INTEREST RATE CHANGES

The interest vate I am reguired to pay at the first change date'wlil not be greater
than 11,4800 % or lessthan 98,9900 %, Thercafter, my interest rate will
never be increased or decreased on any single Change Date by mose than one and
One-Half percentage point(s) { 1.500 %) from the rateof i lteresl 1
have been paying for the preceeding 6 months. My interest raic 4 never
be greater than 16,9900 % or less than  9,.9800 %.

dY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenats
contained in this Adjustable Rate Rider Addendum.,

7

o JMA S el ui( Lok e
JOAQUIR  DOMINQUEZ” BIORELA  DOMINGQUEZ ~ ~

New Cenlury Morigage Tty Wy O1EMT
RE 102 (082290)
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ADJUSTABLE RATE RIDER

(LIBOR & Munth Index (As Published tn The Wall Street Journal) - Rite Caps)

THIS ADIUSTABLE RATE RIDER is mucde his §th dny vf Novembar '

1987, uixk is incorporited into and shull be deemed 1o nmend and supplement the Martgage, Deed of Truss

ot Seeurity Deed (he "Security Tostrument”) of the sume dite given by the undersigned! (the "Borrower™) to secure
Horrower's Adjustuble Raute Note (the "Note") 1

NEW CENTURY MORTGAQGE CORPORATION, A CALIFORNIA CORPORATION

{the "I cndv' y ol the sme dite and covering the proprerty described i e Securily nstrament and toemed at:
5448 %CST PARKER AVENUE , CHICAGO,ILLINOIS 60839

|Propeny Address)

THE NOTE CQNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BO3IFC'WER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM - TATE THE BORROWER MUST PAY,

ADDITIONAL COYENANTS, In' sudition o the covenanls ond agreements made in the Security
Instruenent, Borsowoer andd Lender further covarasand ageee as follows:

A INTEREST RA'TE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rale o 9,9900 %. The Nate provides for
changes in the interest rate and tho monthly payments, us teilows;

4 INTEREST RATE AND MONTHLY PAYMENT CHANCGES,

(A) Change Dates

The interest rate T will pay may change on the first day of  June , 1988 » and on that day
every Bth  month thercalter, Each date on which my interest ritte could viange is ealled o "Change Date."

(8) The Index

Beginning with the first Change Date, my interest rate will be based on an‘tidea. The "Index” is the average
of interbank offcred rates for 6 menth U.S. dollar-denominated deposits in the London market ("LIBOR"), as
published in The Wall Street Journal,  The maest recent Index figure available as of the tirs: business day of the
month immediately preceding the month in which the Change Date oceurs is catled the "Cuesépyandex,”

If the Index is no longer available, the Note Holder will choose a new index that is baszd anon comparable
information, ‘The Note Holder will give me notice of this choice.

(C) Caleulation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding Six and

Ninety-Five-Hundredths percentage point(s) ( 6.9500 %) to the Current Index,

The Note Halder will then round the result of this addition to the nearest onc-cighth of one pereentage point
(0.125%). Subject w0 the limits stated in Scction 4(D) below, this rounded smount will be my new interest raie untit
the next Change Date,

MULTISTATE ADJUSTABLE RATE RIDEA - LIBOR 8 MONTH INDEX {AS PUBLISHED IN THE WALL STREET
JOURNALY) - Single Famlly . FNMA Unitorm instrument

q-sssa {9408) Form 3138 6/04
YMP MORTGAGE FORMS . (000)521.7201 X
Pago 1 ol 2 midal A0 408
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