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This Mortgage prepared by: CHRIS SUHCJTEN FOR GB HOME EQUITY
000 W. Browr, Neer Road
Brown Deer, W1 57209

MONTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 17, 1997, betwzen FRANK WESOLOWSKI, DIVORCED AND NOT
SINCE REMMARIED, whose addreas is 2268 DOUGLAS, PcS PLAINES, IL 60018 (referred to below as
"Grantor"); and GUARANTY HOME EQUITY, whose address ls 2170 Jarie Blvd Suite 355, Oakbrook, IL 60521
{referred to below as "Lender")

GRANT OF MORTGAGE. For valuable consideration, Granlor morlgagas, warrants, end conveys to Lender all
of Grantor's right, title, and interest in and to the following described rea’ pronerty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; il casements, rights of way, and
appurtenances; ali water, water rights, watercourses and ditch rights (includirg stock in utlities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real propery, intluding without limitation
all minerals, oll, gas, geothermal and similar matters, localed in COOK County, Siate of lllincis (the "Reat
Property"):

SEE ATTACHED

The Real Property or its address is commonly known as 2268 DOUGLAS, DES PLAINES, IL 3018, The Real
Property tax Identitication number is 09-30-408-013.

Grrantor presently assigns to Lender ail of Grantor's right, title, and interest in and (o all ieases of the Property and
all Rents from the Property. In additlon, Grantor grants to Lender a Uniform Commerclal Code security interest in
the Personal Property and Rents,

DEFINITIONS. The (allowing words shall have the foliowing meanings when used in this Mortgaga, Terms not
otherwise defined In this Mortgage shail have the meanings atiributed 10 such terms in the Unilorm Commercial
Code. All references to dollar amounts shall mean amounts In lawful meney of the United States of America,

Credit Agreement, The words "Credit Agreement” mean the revolving ling of credit agreement dated
September 17, 1997, belween Lender and Grantor with a credit limit of $15,600.00, together with all ranewals
af, extensions of, moditications of, refinancings of, consolidations ¢f, and substitutions for the Credit
Agreament. The intarest rate under the Credit Agreement I8 a variable interest rate based upon an index,
The index currenlly is B.250% per annum. The Interest rata lo be applied 1o the outsianding account balance
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00~17-1087 MORTGAGE  Paged
Loan No 18-51003017 (Conlinued)

managie the Reql Proporty and collact tho Ronts,

Duty to Maintain, Grantor shall maintain the Property in tanantablo concitton and prompt) Il repalts,
repiacomants, dnd malntanance nacessary to prosorv% its valuo, promplly partorm ll rapars

Nuisance, Waate, Grantor shall not cause, conduct or pormit any nulsanco nor cammit, permit, or suffor any
stripping of or waste on or 16 1he Properly or any portion of the Proporty, WIthout Himiting the generality of the
foropoing, Grantor will not romovo, or ‘g‘;ranl 10 any other party tho right to ramova, any timber, minerals
{inclucting oll anct gus), soll, gravol or rock procucts withoul tho prior wellten consent of Lendar.

DUE ON SALE - CONSENT BY LENDER. Londor may, at lts option, declara immedintely due and payablo al
suma socured by this Martgage upon tha sale or transfer, without the Londer’s prior weliten consant, of all or any
part of the Real Proparty, or any interest in the Real Proporty. A "salo or translor" means the conveyance of Raal
Proporty or any right, titlo nr Intereat thoreln; whethor logal, benaliclal or equitablo; whothor voluntary or
involuntary; whetnar by outright safe, doad, installment sale contract, land contract, contract for deed, lensehold
interest with & tarie-groator than threo (3) yaars, laase~option contract, or by salo, assignment, or transter of any
benetlcial interest in ot to any land trust hoiding title 1o the Real Proporty, or by any other method ol conveyance
of Rea! Property interssy If any Grantor 18 & corporation, partnership or fimited liabllity company, transfer also
includes any change inownarship of mora than twonty-flve porcen (26%) of tho voling stock, partnership Interests
or limited liabiity company Xitecasts, as the case may be, of Grantor. Howover, this optlon shall not be exercised
by Londor if such axerclse Is pronibited by ledoral law or by lliinals law,

mlr(ggggno LIENS. Tha following provisions relaling 1o the taxes and fiens on the Proparty are a pan of this

Paymeni, Grantor shall pay when cue yand In all evants prior to dellnquency) all taxes, payroll taxas, speclal
\0xes, asseasmeonts, water charges and Rewer service charges lavied againsl or on account of the Property,
and shall pay when due ail claims for work done on or for services rendered or materlal furnished to the
Property. Grantor shall mainlaln the Pfunar.y frae of all lisng having priority over or equal to the interest of
Lender under this Morigage, oxcept for IS Van of taxes and assessments not due, except lor the Existing
Indebtedness referred to below, and except as otherwiae provided in the following paragraph.

mgg%%w DAMAGE INSURANCE. The foliowing (irowisions relaling to Insuring the Property ase a part of this

Mainienance of Insurance, Grantor shall procure nnd maimain policles of fire insurance with standard
gxtended coverage endorsements on an aclujl cash »p!ud basiy lor the fuli insurabie value covering all
Improvemenis on the Real Property in an amount sulficignt tu 4vold application of any colnsurance clause, and
with a standard mortgagee clause in favor of Lendar, Policias «hall be writlen by such Insurance companias
and In such lorm as may be reasonably acceptable to Lendci. Grantor shall defiver to Lender cerllficates of
coverage from each Insurer containing a stipulation thal coverage witl not be canselled or diminished without a
minimum of {en (10} days" prior written notice to Lender and nor-corialning any disclaimer of the Insurer's
lability lor lallure to q_ivo such potice, Each Insurance policy also shal‘nclude an endorsement providing that
caverage In favor of Lender will not be 1m?aired in any way by any acy; cinlesion or default of Grantor or any
other parson, Should the Real Property at any time become located in an-ar2a designaled by the Director o
the Federal Emergency Management Agency as a speclal flood hazard area, Grantor agrees to obtain and
maintaln Federal Flood Insurance for the full unpald principal balance of the lt.ifmL up to the maximum policy
limits set under the Natlonal Flood Insurance Pragram, or as otherwise required Ly l.ender, and to maintain
such insuranca lor the term of the Ipan.

Apriieaﬂon of Proceeds, Granlor shall promdptl;é notify Lender of any loss or damage 1n-the Property if the
estimated cost of rapair or replacement exceeds $1,000,00, Lender may make Proof of ‘05z if Grantor fails to
do s0 within lifteen (15) days of the casualty. Whether or not Lender's security fs Impaired. 1.onder may, at its
election, appi}« the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property,
or the restoralion and repair of ihe Property,

EXPENDITURES BY LENDER. )f Grantor falls o comply with any provision of this Mortgage, includiend? any
obligation to malntaln Existing Indebtedness in good standing as required below, or it any action or proceeding s
commenced that would materiaily affect Lender's interests in the Property, Lender on Grantor's behall may, but
shall not be required {a, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the raté provided for in the Credit Agresment from the daie incurred or paid by Lender to
the date of regaymem by Grantor, All such expenses, at Lender's option, will ﬁ} be payable on demand, (b) he
added 1o the balance of the credit line and be apportioned among and be payable with an?i installment payments
to become due during either csl) the term ol any applicable insurance policy or” (if) the remaining term of the Credit
Agreement, or (c) De trealed as a balloon payment which will be due and payable at the Credit Agreement's
maturity, This Mortgage aiso will secure payment af these amounts, The rights Frowded for in this paragraph
shall be in addition to any other rights or any remedies 1o which Lender may be entitled on account of the default.
Any such action by Lender shall not be construed as curing the defauit so as to bar Lender from any remedy that
it atherwise would have had,

H@%RSNW‘ DEFENSE OF TITLE. The following pravisions relating to ownership of the Property are a par of this
age.

Tile. Grantor warrants thal: (a) Granlor holds good and marketable thle ol record to the Property In fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property descrli)uon
or in the Existing Indebtedness section below or in any title insurance policy, title report, or final title opinion
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agreament relating to the Property, shall also be arbilrated, provided howover that no arbitrator shall have the
rigl)ht or the power 1o enjoin or restrain any act ol any parr!}a. Judeem m)on any award rendered by any
arbitrator may be en‘ere in any cour! having Jurisdiction. Nothing In this Mortgage shall preclude any party
from seaking equitabla relie! from a court of competent jurisdiction.  The statuta of limitations, estoppel, waiver,
laches, and similar doctrines which would otherwise be applicable In an action brought by a party shail bo
applicable In any arbitration proceeding, and the commencernant ol an arbitration proceeding shatl be deamed
the commencement of an actlon for these purposes, The Faderal Arbitration Act shall apply to the
construction, Intarpratation, and enforcement of thls arbilration provision.

Time Is of the Essence. Time is of the easonce in the performance of this Mortgago.

Walver of FHomeslead Exumﬁllon. Grantor heroby reloases and waives all righla and benefiis of the
homestead oxemption laws of the State of lllinols as 1o all Indebtedness secured by this Morlgage.

NOTICE OF JUMIOR MORTGAGE. An oxhibit, titled "NOTICE OF JUNIOR MORTGAGE." is attachad to this
Mortgngo anc Ly this raforonce is mado o part of this Mongagoe just as if all tho provisions, tarms and conditions
of tho Exhibit had baan Tully sot forth in this Mortgago.

GRANTOR ACKNOW.ZCGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,

GRANTOR:

=

FRANK WESOLOWSKI

WAIVER OF HOMESTEAL ZXEMPTION

| am aigning this Waiver of Homosalead Exempilon for the purpoeo o' expressly releasing and walving all
rights and benatits of the homostaad exomplion laws of thy Stato ot Pinole as o all debls secured by this
Morignge. 1 undorsiand that | have no liability for any of the affirmalive ecvanants in this Mortgage.




UNOFFICIAL COPY g

83JUxa UOIESIWUIDD AN

J0 8i®iS 2y} Joj pue ) ofgnd AsejoN

e Bujpisoy Ag

; R L jo Aup T 9]y} 1898 19I9)§0 pue PURY AW JBpUN UBAID
| "PRUD)IUBW UIBIBY) s880dInd

: pUB 898N BY) JO} 'PADP puR 108 AJRJUNIOA P 88J) JOY JO S|y S LUONDWBXT PEBISBWON JO JBAIRM BY) paubls
] ays 10 Oy 1oy) PABPOMOUNR PUR 'UONAIIBXT HPAIBBIUOH JO JBAIRA DY) PRINJDOXA UM PUL U] PAQIIISEN jENPIMPUY
- ay) 0 O} UMOUY BW O '~ paJeaddu Apzuossad 'ongnd AJBION paubisiapun ay) ‘el a:0jaq Atp siyl up

- 40 AINNOD
€0 (
( 7 40 31v.S

LNIWOAITMONMIV TYNAIAITrI

/
“yﬁ
,rmmv/

MM} 1»7"/ M 7 w Buipeoy

5 (b o' wwﬂ; 10 Aup 7 W e

‘pauojuow UBsaY sesodind pue SBBN BY) JO) paap pue ) ay Jo siy se afebuopy
auy) pouldis ays Jo oy el pabpsimouyor pue ‘ebeBuow oyl pain OYM puB U} PBQISER JENPIAIPY) BY) BG 01
UMOUY W 0) ‘INSMOT0SIM MNYY: paseadde Ajjevosied 'djqnd ARION pauﬁjsmpun By} 'sw sJojeq Aep syl uQ

{ ' \ 40 ALNNOD
68 ( \?W/ 'v )

/000 )3 NOIDSINNOD AW
‘.&ﬁ'\l 30 21V.18 'Y AYYLON

i 10NI 1 13INVa |
J v3s vidid40 ( . W/Vm/ 40 ALYLS
INSWOAZIMONNOY WNCIAIGNI

] (ponuuog) LL0EODIS-91 ON Uo7

9 obud FOVOHLHOW 6612160




UNOFFICIAL COP¥es4gat,, ,, -

LEGAL DESCRi™!ON:

LOT 6 IN BLOCK 7 i SOUGLAS MANOR, BEING A SUBDIVISION OF THE EAST 1/2 OF THE
SOUTHEAST 1/4 QF SECTION 30, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, iv CODK COUNTY, ILLINOIS,




